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rlortgage

Definitions. Words used in multiple sections of this drcument are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 and 21. Ceriain rulcz rogarding the usage of words used in this

document are also provided in Section 16. w W(’

(A) “Security Instrument” means this document, which is datd "une &, 201 together with all Riders
to this document. ALt Koown KS LWeEBSTIL V!

A

(B) “Borrower”is WEBSTER Y, VITAL AND YOLANDE RENE, ™N JCiNT TENANCY. Borrower
is the mortgagor under this Security Instrument,

(C) "Lender" is JPMorgan Chase Bank, N.A.. Lender is a National Banking «»cscciation organized
and existing under the laws of the United States. Lender's address is 1111 Polaris Pex}-way, Columbus,
OH 43240 . Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated June 8, 2012. The i{sic states
that Borrower owes Lender one hundred twenty three thousand five hundred forty and 00/20€ Dvllars
(U.S. $123,540.00) plus interest. Borrower bas promised to pay this debt in regular Periodic Pavmsnis
and to pay the debt in full not later than July 1, 2032,

(E) "Property™ means the property that is described below under the heading "Transfer of Rights in
the Property."

(F) “Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders " means all Riders to this Sccurity Instrument that are exccuted by Borrower. The following
Riders are 1o be executed by Borrower [check box as applicable]:
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D Adjustable Rate Rider O Condominium Rider 0O Second Home Rider
O Balloon Rider 0O Planned Unit Development Rider ® 1-4 Family Rider
O VA Rider M Biweekly Payment Rider O Other(s) [specify)

(H) “Apgicable Law" means all controlling applicable federal, state and Jocal statutes, regulations,
ordinancss ~ad administrative rules and orders (that have the effect of law) as well as all applicable
final, non-appesiable judicial opinions.

(1) "Comnunity azs2ciation Dues, Fees, and Assessmenis” means all dues, fees, assessments and
oﬁadmgesﬂﬁmnm;osedemowumtbchoputybyacondmnmiumasmciaﬁm.hmwnem
association or similar orsnization.

(3) “Electronic Funds Tranifer” means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tapo so as to order, instruct, or suthorize a financial institution to
debit or credit an account. Such teni irindes, but is not limited to, point-of-sale transfers, automated
telle;f machine transactions, transfers ini&4t:<! by telephone, wire transfers, and automated clearinghouse
transfers.

(K) “Escrow [tems" means those items that are Jescribed in Section 3.

(L) “Miscellaneous Proceeds” means any compens7.aun, settlement, award of damagges, or proceeds
paid by any third party (other than insurance proceeas raid under the coverages described in Section
5) for: (i) damage to, or destruction of, the Property; (iiy eac'emnation or other taking of all or any
part of the Property; (iii) conveyance in lieu of condemnatior; ¢r (iv) misrepresentations of, or
omissions as to, the value and/or condition of the Property.

(M) “Morigage insurance " means insurance protecting Lender aga nst (b~ nonpayment of, or default
on, the Loan,

(N) ""Periodic Payment” means the regularly scheduled amount due for (i) psin-ipal and interest under
the Note, plus (i) any amounts under Section 3 of this Security Instrument,

(0) “RESPA " means the Real Estatc Settlement Procedures Act (12 U.S.C. Sectivu 260! ct scq.) and
its implementing regulation, Regulation X (24 C.FR. Part 3500), as they might be aiaend ¢ from
time to time, or any additional or successor legislation or regulation that governs the sam< sriect
matter, As used in this Security Instrument, RESPA refers to all requirements and restrictions that
are imposed in regard to a "federally related morigage loan" even if the Loan does not qualif » as2
"federally related mortgage loan” under RESPA.

(P) “Successor in Interest of Borrower " means any party that has taken title to the Property, whether
or not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

Transfer of Rights in the Property. This Security Instrument secures to Lender: (i) the repayment
of the Loan, and all renewals, extensions and modifications of the Note; and (i) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
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following described property located in the COUNTY [Type of Recording Junisdiction] of Cook [Name
of Recording Jurisdiction): See Attached

Parce] ID Number: 26-06-112-039-0000 which currently has the address of 8830 S SAGINAW AVE
[Street) CAITAGO [City], Iinois 60617 [Zip Code] ("Property Address”):

TOGETHE". WITH all the improvements now or hereafter erected on the property, and all casements,
appurtenances, 7.7 fixtures now or hereafier a part of the property. All replacements and additions shall
also be covered by t1sie Security Instrament. All of the foregoing is referred to in this Security Instrument
as the "Property.”

BORROWER COVENZANY S that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant knd corwey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrw.r «arrants and will defend generally the title to the Property against
all claims and demands, subject t0 anv sncumbrances of record.

THIS SECURITY INSTRUMENT cuzbiz=s uniform covenants for national use and non-uniform
covenants with limited variations by juri:®icton to constitute a uniform security instrument covering
real property.

Uniform Covenants. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems ~repayment Charges, and Late Charges.
Borrower shal) pay when due the principal of, and intetcet on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Boirwsr shall also pay funds for Escrow ltems
pursuant 10 Section 3, Payments due under the Note and this Scr.aity Instrument shall be made in U.S.
currency. However, if any check or other instrument received by J zader as payment under the Note or
this Security Instrument is retumed to Lender unpaid, Lender may rec.re that any or all subsequent
payments due under the Note and this Security Instrument be made in oti> or zaore of the following forms,
as selected by Lender: (a) cash; (b) money ovder; (¢) certified check, banik ek, treasurer’s check or
cashier's check, provided any such check is drawn upon an institution whose Zep-sits are insured by &
federal agency, instrumentality, or eatity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated i the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in S.ction 15.
Lender may return any payment or partial payment if the paymient or partial payments are ipza..cient
to bring the Loan current. Lender may accept any payment o partial payment insufficient to oréas the
Loan curremt, without waiver of any rights herconder or prejudice to its rights to refuse such pay.ent.or
partial payments in the future, but Lender is not obligated ta apply such payments at the time such
payments are accepted. If cach Periodic Payment is applicd as of its scheduled due date, then Lender
need not pay interest on unapplied funds. Lender may hold such ueapplicd funds until Borrower makes
payment to bring the Loan curvent. If Borrower does not do so within a reasonable period of time, Lender
shall either apply such funds or retum them lo Borrower. If not applied carlier, such funds will be applied
to the outstanding principal balance under the Noto immediately prior to foreclosure, No offset or claim
which Borrower might have now o in the future against Lender shall rolicve Borrower from making
payments due under the Note and this Security Instrument or performing the covenants and agreements
secured by this Security Instrument.
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2. Application of Payments or Proceeds, Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principel due under the Notd; () amounts due under Section 3. Such payments
shall be ap7Yied to each Periodic Payment in the order in which it became due. Any remaiaing amounts
shall be app¥d first to late charges, second to any other amounts due under this Security Instrument,
and then to rédrce the principal balance of the Note.

If Lender receives @ ayment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any iri= sharge due, the payment may be applied to the delinquent payment and the late
charge. If more than oo7, Peiodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repaymeat Jf the Periodic Payments if, and to the extent that, cach payment can be paid
in full. To the extent that any ex~ass exists afier the payment is applied to the full paymeant of one or
more Periodic Payments, such =x.¢:s may be applied to any late charges due, Voluntary prepayments
shall be applied first to any prepaymer: harges and then as described in the Note.

Any application of payments, insurancs prooeeds, or Miscellancous Proceeds to principal duc under the
Note shall not extend o postpone the duc 243, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower sha’. 7ay to Lender on the day Periodic Payments arc du¢
under the Note, until the Note is paid in full, a sum (*c "Funds") to provide for payment of amounts due
for; (a) taxes and assessments and other items whic. can aftain priosity over this Security Instrument as
8 lien or encumbrance on the Property; (b) leasehold pvr.eats or ground rents on the Property, if any,
(c) premiums for any and all insurance required by Lender urder Section 5; and (d) Mortgage Ingurance
premiums, if any, or any sums payable by Barrower to Lendur i, Yieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Scctica '0. These items are called *Escrow
Ttemns.” At origination or at any time during the term of the Lom, Lende=may require that Community
Association Dues, Fees, and Asscssments, if any, be escrowed by Bor owe., and such dues, fees and
assessments shall be an Escrow ftem, Borrower shall promptly furnish to Zrzder all notices of amounts
10 be paid under this Section, Borrower shall pay Lender the Funds for Escrow ltems unless Lender
waives Borrower's obligation to pay the Funds for any or all Escrow liems. Lende: may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only
be in writing. In the event of such waiver, Borrower shall pay directly, when and wuzze pavable, the
amounts due for any Bscrow Items for which payment of Funds has been waived by Lendcr ane), if Lender
requires, shall fumish to Lender receipts evidencing such payment within such time period 92 L zader
may require. Borrower's obligation to make such payments and to provide receipts shall for aki pumoses
be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase "ccveneat
and agreement” is used in Section 9. If Borrower is obligated to pey Escrow Items directly, pursuait to
a waiver, and Borrower fails to pay the amount due for an Bscrow Item, Lender may exercise its rights
under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to
Lender any such amount. Lender may revoke the waiver as to any or all Escrow Iiems at any time by 8
notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
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require under RESPA. Lender shall estimate the amount of Funds duc on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Fund- shall be held in an institution whose deposits are insured by a federal agency, instrumeatality,
or entity (iiinding Lender, if Lender is an inatitution whose deposits are 3o insured) or in any Federal
Home Loar; Bk, Lender shall apply the Funds to pay the Escrow Items no later than the time specified
under RESPA. La7der shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow accou?, 7 verifying the Escrow Items, unless Lender pays Borrower interest on the Funds
and Applicable Law ner:sits Lender to make such a charge. Unless an agreement is made in writing or
Applicable Law requires in‘erest to be paid on the Funds, Leader shall not be required to pay Borrower
any interest or eamings an 2iie Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lerider shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds beld in «scrow, a3 defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with F.ESPA. Ifthere is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Bomrowes a7 required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the shortage i% ieordance with RESPA, but in no more than 12 monthly
payments. If there is a deficiency of Funds held in excrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Lustcment, Lender shall promptly refund to
Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, asscssments, cliarges, fines, and impositions atributable
to the Property which can attain priority over this Security Instrument, leacehold payments or ground
rents on the Property, if any, and Community Associstion Ducs, Fees, ans A.2sessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the navorr provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Securily insqument unless
Borrower: () agroes in writing to the payment of the obligation sccured by the lien in a nanner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the liza i good faith
by, or defends against enforcement of the lien i, legal proceedings which in Lender's opini.r operate
to prevent the enforcement of the lien while those procecdings are pending, but only until such ym.redings
are concluded; er (c) secures from the holder of the lien an agreement satisfactory to Lender subcaionting
the lien to this Security Instrumend, If Lender determines that any part of the Property is subject 1o pdien
which can attain priofity over this Security Instrument, Lender may give Bomower a notice identifying
the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the licn or take
one or more of the actions set forth above in this Section 4.

Lender may require Borrower 1o pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property insured aginst loss by fire, hazards included within the term "extended coverage,” and any
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other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts {including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term
of the Loan. The insurancg casrier providing the insurance sball be chosen by Borrower subject to Lender’s
right to #:approve Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borre wer to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination; cetification and tracking services; or (b) a one-time charge for flood zone determination
and certification ser ices and subsequent charges each time remappings or similar changes occur which
reasonably might afic+ such determination or certification. Borrower shall also be responsible for the
payment of any fees irpo¢-d by the Fedsral Emergency Management Agency in connection with the
review of any flood zon¢ dtermination resulting from an objection by Borrower.

1f Borrower fails to maintain an’/ oi"tbe coverages described above, Lender may obtain insurance coverage,
at Lender's option and Borrower's xpense. Lender is under no obligation to purchase any particular type
or amount of coverage. Therefore, svih coverage shall cover Lender, but might or might not protect
Borrower, Borrower's equity in the Propersy, or the contents of the Property, against any risk, hazard or
liability and might provide greater or lesse; ~(s->rage than was previously in cffect. Borrower acknowledges
that the cost of the insurane coverage so obt=:p.d might significantly exceed the cost of insurance that
Borrower could have obtained. Any amounts di:bursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Ins rument. Thesc amounis shall bear interest at the
Note rate from the date of disbursement and shall be p=yzue, with such interest, upon notice from Lender
1o Borrower requesting payment.

All insurance policies required by Lender and renewals of suci policies shall be subject o Lender's right
10 disapprove such policies, shall include a standard mortgage clavae, and shall name Lender as morigagee
and/or as an additional loss payee. Lender shall have the right to Lol the policies and renewal certificates,
If Lender requires, Borrower shall promptly give to Lender all receipt s of aid premiums and rencwal
notices. If Borrower obtains any form of insurance coverage, not otherwisz raquired by Lender, for
damage 10, or destruction of, the Propérty, such policy shall include a standzrd iportgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lat.der. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherw3s¢ agree in
writing, any insurance proceeds, whether or not the underlying insurance was required Ly L/nder, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically 28+ ol and
Lender's sectrity is not lessened. During such repair and restoration period, Lender shall have £ sight
to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to enstre
the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a scrics
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be peid on such insurance proceeds, Lender shall not be required to pay Borrower
any interest or earnings on such proceeds, Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borower.
If the restoration or repair is not economically feasible or Lender's secusity would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
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due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order
provided for in Section 2.

If Borrower abandons the Propetty, Lender may file, negotiatc and settle any available insurance claim
and relate matters, If Borrower does not respond within 30 deys to a notice from Lender that the insurance
carrier has 0fzred to settle a claim, then Lender may negotiate and settle the claim. The 30-day period

will begin whin ihe notice is given. In either cvent, or if Lender acquires the Property under Section 22
or otherwise, Borrohrer herebry assigns to Lender (1) Borrower’s rights to any insurance proceeds in an

amount not to exceed tie amounts unpaid under the Note or this Security Instryment, and (b) any other
of Borrower’s rights (e%1e» han the right to any refund of uncarned premiums paid by Borrower) under
all insurance policies coveripe the Property, insofar ag such rights are applicable (o the coverage of the

Property. Lender may us¢ me inerance proceeds cither to repair or restore the Property or to pay amounts
unpaid under the Note or this Cerwicy [natrument, whether or not then due.

8. Occupancy. Borrower shall occu y, £5tablish, and uss the Property as Borrower's principel residence
within 60 days after the execution oftiis Socurity Instrument and shall continug to occupy the Property
as Borrower's principal residence for at lea=: ruc year after the date of occupency, unless Lender otherwise
agrees in writing, which consent shall not be wzsasonably withheld, or unless extenuating circumstances
exist which are beyond Borrower’s control.

7. Preservation, Malntenance and Protection of the Property; Inspections. Borrower shall
not destroy, damage or impair the Property, allow the Fmpecty to deteriorste or commit waste on the
Property. Whether or not Borrower is residing in the Propery, Rorrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing iu yalue due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is noi eroromically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration ~: Jdamage. If insurance or
condemnation proceeds are paid in connection with damage to, or the "aking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender Lo ivicased proceeds for such
purposes, Lender may disburse proceeds for the repairs and restoration in a sinfic rayment or in a series
of progress payments as the work is completed. If the insurance or condemnatic. picceeds are not
sufficient to repair or restore the Property, Borrower is not relicved of Borrawer's obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it kzs roasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Seirower
notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Rorrower shall be in default if, during the Loan application process,
Borrower or any persons or eatities acting at the direction of Borrower or with Borrower's knowledge
or consent gave materially false, misleading, or maccurate information or statements to Lender (or failed
to provide Lender with material information) in connection with the Loan. Material representations
include, but are not limited to, representations concerning Borrower's occupancy of the Propesty as
Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower faits to perform the covenants and agreements contained in this Security
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Instrument, (b) there is a legal proceeding that might significantly affect Lender’s interest in the Property
and/or rights under this Security [nstrument (such as a proceeding in bankruptcy, probate, for condenmation
or forfeiture, for enforcement of a lico which may attain priority over this Security Instrument or to
enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay
for whatev-s: is reasonable or appropriats 1o protect Lender's interest in the Property and rights undet this
Security ins oment, including protecting and/or assessing the value of the Property, and sccuring snd/or
repairing the Property. Lender's actions can include, but are pot limited to: (a) paying any sums sccured
by a lien whick bz peiority over this Security Instrument; (b) appearing in court; and (c) peying reasonable
attomeys' fees & prosst its interest in the Property and/or rights under this Security Instrument, including
its secured position 1 u bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property 10 ka2 repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate build g or other code violations or dangerous conditions, and have utilities turned
on or off, Although Lender may t2ke action under this Section 9, Lender does not have to dosoand is
not under any duty or obligation = do so. It is agrecd that Lender incurs no lisbility for not taking any
or all actions authorized under this Scction 9.

Any amounts disbursed by Lender under nis Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts st.al) bear interest af the Note rate from the date of disbursement
and shall be payable, with such interest, upon fwiive from Lender to Borrower requesting payment.

If this Sccurity Instrument is on a leasehold, Borroy rer suall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leaseizid and the fee title shall not merge unless Leader
agrees to the merger in writing,

10. Mortgage Insurance. If Lender requircd Mortgage Insurup-< as & condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender coases to be availztle from the mortgage insurer
that previously provided such insurance and Borrower was required tc make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay: the premiums required to
obtain coverage substantially equivalent to the Mortgage Insurance previously iz eifect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previcusly in effect, from an
alternate mortgage insurer selected by Lender. If substantially equivalent Morigage Ia:urance coverage
is not available, Borrower shall continue to pay to Lender the amount of the separatcly de-ignated
payments that were due when the insurance coverage ceased to be in effect. Lender will accejt. use and
retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such Juss eserve
shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Legvler <hall
not be required to pay Borrower any interest or earnings on such loss reserve. Lender can no lorger
require loss reserve payments if Mortgage Insurance coverage (in the amount and for the period that
Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insurance. If Lender
required Mortgage Insurance as & condition of making the Loan and Borrower was required Lo make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to maintain Mortgage Insurance in effect, or to provide anon-refundable loss reserve,
until Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between
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Borrower and Lender providing for such termination or uatil termination is required by Applicable Law.
‘Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mertgage nsorers evaluaie their total risk on all such insurance in force from time to time, and may enter
into agreemants with other partics that share or modify their risk, or reduce losses. These agreements are
on terms and cexd:zons that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreemenis. 7155 agreements may fequire the mortgage insurer to make paymens using any
source of funds that the -zartgage insurer may have available (which may include funds obtained from
Mortgage Insurance prerav ns).

As a result of these agreements. Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of ary ¢ the foregoing, mey receive (directly or indirectly) amounts that
derive from (or might be characterizes a3) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying th+ mortgage insurer’s risk, or reducing losscs. If such agreement
provides that an affiliate of Lender takes a £are of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangemat 's ~ficn termed "captive reinsurance.” Further:

(A) Ay such agreements will not affect th: aw~wnts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of th: Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, hnd they will not entitle Borrower to any
refund.

(B) Any such agreements will not affect the rights Borvov¢s has - if any - with respect to the
Morigage Insurance under the Homeowners Protection Act of 1998 or any other law. These
rights may include the right to receive certain disclosures, 1o re st and obtain cancellation
of the Mortgage Insurance, tv bave the Mortgage Insorance teiwmina’ad amomatically, and/or
to receive a refund of any Mortgage Insurance premiums that weie unearned at the time of
sack cancellation or termination.

11. Assignment of Miscellansous Proceeds; Forfelure. All Miscellanco 15 Froceeds are hereby
assigned to and shall be paid to Lender.

If the Propenty is damaged, such Miscellancous Praceeds shall be applied to restoration or e pair of the
Propexty, if the restoration or repair is economically feasible and Lender's security is not lesser.co. During
such repair and restoration period, Lender shall have the right to hold such Miscellancous Proce.dz until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lenwt=r's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repaiss
and restoration in a singlo disbursement or in a series of progress payments as the work is completed.
Unless an agreement is inade in writing or Applicable Law requires interest to be paid on such
Miscellaneons Proceeds, Lender shatl not be required to pay Borrower any interest or eamings en such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender’s security
would be lessened, the Miscellaneous Proceeds shall be applied to the sums sccured by this Security
Instrurnent, whether or not then due, with the excess, if any, paid to Borrower. Such Miscelianeous
Proceeds shall be applied in the order provided for in Section 2,

N2
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In the event of a total taking, destruction, or loss in valoe of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess,
if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in vatue of the Property in which the fair market value
of the Provc:ty immediately before the partial waking, destruction, or loss in value is oqual to or greater
than the am<ont of the sums secured by this Security Instrament immediately before the partial taking,
destruction, or luss in value, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security irzrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by
the following fractiun: {a) the tota) amount of the sums secured immediately before the pastial taking,
destruction, or loss i velue divided by (b) the fair market value of the Property immediately before the
partial taking, destructior;, ¢z loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, d=atruction, or loss in value of the Property in which the fair market value
of the Property immediately befoze Lae partial taking, destruction, or Joss in value is less than the amount
of the sums secured immediately pefo-c ihe partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writiny. the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument whether or nt t1e sums are then due.

If the Property is abandoned by Borrower, o if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to nake 2 award to seitle a claim for damages, Borrower
fails to respond to Lender within 30 days after the di $e the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds eitherto restoraniin ¢r repair of the Property or to the sums secured
by this Security Instrument, whether or not thea due, "Opr.osiag Party" means the third party that owes
Borrower Miscellancous Proceeds or the party against whosa 750 rower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil £z criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other natene! impairment of Lender’s
interest in the Property or rights under this Security Instrament. Borrower ¢za cure such a default and,
if acceleration has occurred, reinstate as provided in Section 19, by causing the a2tion or proceeding to
be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the P:uperty or other material
impairment of Lendcr's interest in the Property or rights under this Security Instrumex t. The procecds of
any award or claim for damages that are attributable to the impairment of Lender's interest iz the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shali b spplied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for
payment or modification of amottization of the sums secured by this Security Instrument granted by
Lender to Borrower or any Successor in Intcrest of Borrower shall not operate to release the libility of
Bomower or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings
against any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising
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any right or remedy including, without limitation, Lender's acceptance of payments from third persoans,
entities or Sucoessors in Interest of Borrower or in amounts less than the amount then due, shall not be
a waiver of or preclude the exercise of any right or remedy.

13. Joint »nd Several Liabliity; Co-signers; Successors and Assigns Bound. Borrower
covenans av) agrees that Borrower's obligations and liability shall be joint and several. However, any
Botrower wko co-signs this Security Instrument but does not execute thie Note (a "co-signer™): () is
co-signing thil $.curity Instrumeat only to mortgage, grant and convey the co-signer's interest in the
Property under fi¢ t.rms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Secunyy Jnstrument; and (c) agrees that Lender and any other Borrower can agree to
extend, modify, forbeas or iake any accommadations with regard to the terms of this Security Instrament
or the Note without the co-sizaer’s conseat.

Subject to the provisions of S¢ tirn 18, any Successor in Interest of Borrower who assumes Borrowey’s
obligations under this Sccurity Inqument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under ‘his Security Instrument. Borrower shall not be released from
Borrower's obligations and liability umer diis Security Instrument unless Lender agrees to such release
in writing. The covenants and agreements of (his Scourity Instrument shall bind (except as provided in
Section 20) and benefit the sucoessors and asais ¢ of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Laudsr'z interest in the Property and rights under this
Security Instrument, including, but not limited to, attarnsys' foes, property inspection and valuation fees.
In regard to any other fees, the absence of express authority i» (2 Sccurity Instrument to charge a specific
fee to Bosrower shall not be construed as 8 prohibition on the c%e* ging of such fee. Lender may not
charge fees that are expressly prohibited by this Security Instrunserit o1 by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and ‘nat iaw is finally interpreted so
that the inferest or other loan charges collected or to be collected in connction with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the am(wur. necessary o reduce the
charge to the permitted limit; and (b) any surs already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by riducing the principal
owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (wheth:r or not a
prepayment charge is provided for under the Note). Borrower’s acceptance of any such refixid made by
direet payment to Borrower will constitute a waiver of any right of action Borrower might have 7nsing
out of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with this Security Instrument naust
be in writing, Any notice to Borrower in cormection with this Security Instrument shall be decmed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any onc Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwase, The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender, Borrower shall promptly
notify Lender of Borrower's change of address, If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report & change of address through that specified procedure.

18590223178
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There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein xmless Lender has designated another address by natice to Borrower. Any potice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received
by Lender i any notice required by this Security Instrument is also required under Applicable Law, the
Applicaole Law requircment will satisfy the corresponding requirement under this Security Instrument.

16. Governiiig Law; Severability; Rules of Construction, This Security Instrument shall be
governed by fed-ca) law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained i this Security Instrument are subject to any requirements and limitations of
Applicable Law. Appiizab!s Law might explicitly or implicitly allow the parties to agree by contract or
it might be silent, but such Jil=nce shall not be construed as a prohibition against agreement by contract.
In the event that any provision oz olause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not afi*: #iaer provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a} v/uiis of the masculine gender shall mean and include
corresponding neuter words or words of ik feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the wr<d "may" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrpwer shall be given ou=copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest 2 Borrowar. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interer: in the Property, including, but not limited
to, those benvficial interests transferred in a bond for deed, courac. for deed, installment sales contract
or escrow agreement, the intent of which is the transfer of title by Pairower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold nr trausferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transfiri«') without Lender's prior
written consent, Lender may require immediate payment in full of all sums sezaed by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise it prohibited by
Applicable Law.

If Lender exercises this option, Lender shail give Borrower notice of aceeleration. The notj oe sball provide
a period of not less than 30 days from the date the notice is given in accordance with Seciiup 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pav these
sums prior to the expiration of this period, Lender may invoke any remedics permitted by this Sacurity
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the carliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's
right o reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions arc that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the
Note as if no acccleration had occurred; (b) cures any default of any other covenants or agreements; (c)
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pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable
attomeys' fees, property inspection and valuation fecs, and oher fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require to assurc that Lender's interest in the Property and rights under this
Security Ip-trument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall
continug uxr)anged unless as otherwise provided under Applicable Law. Lender may require that
Borrower pe,y sch reinstatement sume and expenses in one or more of the following forms, as selected
by Lender: (a) c2.b; (b) money order; (c) certified chack, bank check, treasurer’s check or cashier's check,
provided any svéh £sck is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or et.tivy: or (d) Electronic Punds Transfer. Upon reinstatement by Borrower, this Security
Instrument and obligatiors #2cured hereby shall remain fully effective as if no acceleration bad occurred.
However, this right to rein*ase shall not apply in the case of acceleration under Section 18,

20, Sale of Note; Change ¢f’.cun Servicer; Notice of Grievance. The Note or a partial interest
in the Note (together with this Securit;” Instrument) can be sold one or more times without prior notice
to Borrower. A sale might result in a hange in the catity (known as the "Loan Scrvicer”) that collects
Periodic Payments due under the Note aid this Security. Instrument and performs other mortgage loan
gervicing obligations under the Note, this Sccwity Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrclaicd to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of tie change which will state the name and address of
the new Loan Servicer, the address to which paymeaiz sbonld be made and any other information RESPA
requires in connection with & notice of transfer of serviciny. If the Note is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Mot=, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred 20 a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by Yaa Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any juaicial action (as cither an
individual litigant or the member of a class) that arises from the other pw¥; s actions pursuant to this
Security Instrument or that allcges that the other party has breached any provision of, or any duty owed
by reason of, this Security Instrument, until such Borrower or Lender has notifie:: the other party (with
such notice given in compliance with the requircments of Section 15) of such alleg>d tzeach and afforded
the other party hereto a reasonable period after the giving of such notice to take cots:tive action. If
Applicable Law provides a time period which must elapse before certain action cen be tiken that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceiccel:v2 and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration giveu to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take coireciive
action provisions of this Section 20.

21, Hazardous Substances. As used in this Section 21; (a) "Hazardous Substances” are those
substances defined as toxic or bazardous substances, pollutants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and hesbicides, volatile solveats, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law® means federal laws and laws of the jurisdiction where the Property is located
that relate to health, safety or environmental protection; (c) "Environmental Cleanup” includes any
response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
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“Environmental Condition" means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Bormrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances. or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor #.ow anyone clse to do, anything affecting the Propesty (a) that is in violation of any Environmental
Law, (b) whii: creates an Environmental Condition, or (c) which, due to the presence, use, or release of
a Hazardous Subitance, creates a condition that adversely affects the value of the Property. The preceding
two sentences s%all 1ot apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substanccs *hat are generally recognized to be appropriate to normal residential vscs and to
maintenance of the Preper’y (including, but not limited to, hazardous substances in consumer products).

Berrower shall promptly g:v¢ Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmeria) or regulatory agency or private party involving the Property and any
Hazardous Substance or Environiental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including ‘it 1ot limited to, any spilling, leaking, discharge, relcase or threat
of release of any Hazardous Substance, 7.4 (c) any condition caused by the presence, use or release of
a Hazardous Substance which adversely a¢zis the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, gr4ny private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is < 2essary, Borrower shall promply take all necessary
remedial actions in accordance with Environmenta. Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender furthur ovenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice (0 drrrower prior o acceleration
following Borrewer's breach of any covenant or agreemet ia this Security Instrument (but
not prior to acceleration under Section 18 unless Applicable Liw | rovides otherwise). The
notice shall specify: () the defanlt; (b) the action required to cuve ‘o» default; (c) » date, not
less than 30 days from the date the Botice is given to Borrower, by wieh the default must
be cured; and (d) that faflure to cure the default on or before the date rsecifled in the notice
may result in acecleration of the sums secured by this Security Instrament, foreclosure by
judicial proceeding and sale of the Property. The notice sball further Infon Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure ploceiding the
non-existence of & default or any other defense of Borrower to acceleration and ivr:cizsore.
If the default is not cured on or before the date specified in the notice, Lender at ks ontlon
may require immediate psyment in full of all sums secured by this Security Ingtrument “vithnut
further demand and may foreclose this Security Instrument by judicial proceeding. Lencey
shall be entitled to collect all expenses incurred in pursaing the remedies provided in this
Section 22, including, but no¢ imited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is peid to a third party for services rendered and
the charging of the fee is permitted under Applicable Law.

1810823178
VP . n
Wolars Kiuwer Franciel Bervioss 201200064.0.0.0.4003-J20113209Y —— Puge 14 o/ 10




1217204085 Page: 16 of 21

- UNOFFICIAL COPY

24. Walver of Homestead. In accordance with Illinois law, the Barrower hereby releases and waives
all rights under and by virtue of the Dllinois homestead exemption laws.

25. Placoment of Gollateral Protection Insurance, Unless Borrower provides Lender with evidence
of the insursuce coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrov:c*'s =xpense to protect Lender's interests in Borrower's collateral, This insurance may, but need
not, protect Buizower's interests, The coverage that Lender purchases may not pay any claim that Borower
makes or any ¢lajip that is made against Borrower in connection with the collateral, Borrower may later
cance] any insurz:ice purchased by Lender, but only after providing Lender with evidence that Borower
has obtained insuran ¢ £5 required by Borrower's and Lender's agreement, If Lender purchases insurance
for the collateral, Borrowe? will be responsible for the costs of that insurance, including interest and any
other charges Lender may inzose in connection with the placement of the insurance, until the effective
date of the cancellation or expirziion of the insurance. The costs of the insurance may be added to
Borrower's total outstanding bal=wc< or obligation, The costs of the insurance may be more than the cost
of insurance Borrower may be able to Goitin on its own.

BY SIGNING BELOW, Bomrower accejis an-l agrees o the terms and covenants contained in this Security
instrument and in any Rider executed by Domaower and recorded with it.

Borrower

M{- ()d\’g’/ mglg/ e

Sec!

o0 / YoLanbe  Rewk

7
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Acknowledgment

State of Illinois

County of Cook

This instrcumé nt was acknowledged beforc me on & ' ?! 12 by

ep T Vel A0 Youms RereE

Nolary Publi
M;‘:::Jymmis;ifm expires: ﬂ 3| 'HM-('

(Seal)

OFFICIAL SEAL

PHIL STALLONE
NOTARY PUBLC - STATE OF ILLINOIS
MY COMMISSION EXPIRES.0304/14

g

AR,

W
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1-4 Family Rider
(Assignment of Rents)

THIS 1-4 FAM'LY RIDER is made this 8th day of June, 2012, and is incorporated into and shall be
deemed to amen, #nd supplement the Mortgage, Deed of Trust, or Security Deed (the “Sccurity
Instrument") of ‘e z#me date given by the undersigned (the "Borrower™) to securc Borrower's Note to
JPMorgan Chase Baixk, M A, (the "Lender) of the same date and covering the Property described in the
Sccurity Instrument and lrcoted at:

8830 § SAGINAW AVE, CHICAGO, IL 60617
[Property Address]

1-4 Family Covenants. In additior to tle covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant ara sgree as follows:

(A) Additional Property Subject to t, Security Instrument. In addition to the Property
described in the Security Instrument, the foilowing items now or hereafler attached to the Property
to the extent they are fixtures are added to the Proper'y description, and shall alse constitute the
Property covered by the Security Instrument: builling materials, appliances and goods of every neture
whatsoever now or hereafier located in, on, or used, ~~ itended to be used in connection with the
Property, including, but not limited to, those for the puip-sr2 of supplying or distributing heating,
cooling, electricity, gas, water, air and light, fire prevention »7.d ixtinguishing apparatus, security and
access control apparatus, plumbing, bath tubs, water hicaters, wrder closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, awnings, storp” wiodows, storm doors, screens,
blinds, shades, curtains and curtain tods, attached mirrors, cabinets, vaneling and attached floor
coverings, all of which, including replacements and additions thereto, up.ii be deemed to be and
remain a part of the Property covered by the Socurity Instrument. All of ihe (crgoing together with
the Property described in the Security Instrumeént (or the leasehold estate if € Security Instrument
is on a leasehold) are referred to in this 1-4 Family Rider and the Security Instrurnen’ s the "Property.”
(B) Use of Property; Compliance with Law. Borrower shall not seek, agree to orinak > a change
in the use of the Property ot its zoning classification, unless Lender has agreed in writing ¢2 ¢ change.
Borrower shall comply with all laws, ordinances, regulations and requirements of any govr.nacntal
body applicable to the Property.

(C) Subordinate Liens. Except as permitted by federal law, Borrower shall not allow any liex
inferior to the Security Instrument to be perfected against the Property without Lender's prior written
permission.

(D) Rent Loss Insurance. Borrower shall maintain insurance against rent loss in addition to the
other hazards for which insurance is required by Section 5.

(E) "Borrower's Right to Reinstate” Deleted. Section 19 is deleted.
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(F) Borrower's Occupancy. With regard to non-owner occupied investment properties, the first
sentence in Uniform Covenant 6 (or if this Rider is attached to an FHA Security Instrument, the first
two sentences in Uniform Covenant 5) concerning Borrower's occupancy of the Property is (are)
deleted.

(G) A«<siznment of Leases, Upon Lender's request afler default, Borrower shall assign to Lender
all leases 7 the Property and &ll security deposits made in connection with leases of the Property.
Upon the rssignment, Lender shall bave the right to modify, extend or terminate the existing leases
and to execut’, new leases, in Lender's sole discretion, As used in this paragraph G, the word "lease”
shall mean “sul-as>” if the Security Instrument is on a leaschold.

{H) Assignment of <onts; Appointment of Recelver; Lender In Possession. Borrower
absoluiely and uncondi iunally assigns and transfers to Lender all the rents and revenues ("Rents”)
of the Property, regardless 1 t» whom the Rents of the Property are payable. Borrower authorizes
Lender or Lender’s agents to ¢zilect the Rents, and agrees that each tenant of the Property shall pay
the Rents to Lender or Lender's o/ jents. However, Borrower shall receive the Rents until: (i) Lender
has giver Berrower notice of default pruant to Section 22 of the Security Instrument, and (i) Lender
has given notice to the tenant(s) that W< Rents are to be paid to Lender or Lender’s agent. This
assignment of Rents constitutes an absolut< #asignment and not an assignment for additional security
only,

If Lender gives notice of default to Borrower: (i, all Rents received by Borrower shall be held by
Borrower ag trustes for the benefit of Lender only, to ¢ applied to the sums secured by the Security
Instrument; (ii) Lender shall be entitled to eollect and ieriye all of the Rents of the Property; (jii)
Borrower agrees that each tenant of the Property shall pay »' Pents due and unpaid to Lender or
Lender's agents upon Lender's written demand to the tenant; (iv ) pnless applicable law provides
otherwise, all Rents collecfed by Lender or Lender's agents shail be »ilied first to the costs of taking
control of and managing the Property and collecting the Rents, inclu fing, hut not limited to, attorney’s
fees, receiver's fees, premiums on receiver's bonds, repair and maintenaro vosts, insurance premiums,
taxes, assessments and other charges on the Property, and then to the swis <corred by the Security
Instrument; (v) Lender, Lender’s agonts or any judicially appointed receiver siuii bz liable to account
for only those Rents actually received; and (vi) Lender shall be entitled to bave a ezeiver appointed
to take possession of and manage the Property and collect the Rents and profits derived Som the
Property without any showing as to the inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking contro) of and mar.aging the

Property and of coliecting the Rents any funds expended by Lender for such purposes shall teccme
indebtedness of Borrower to Lender secured by the Security Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Reats
and has not performed, and will not perform, any act that would prevent Lender from exercising its

rights under this paragraph.

Lender, ar Lender's agents or a judicially appointed receiver, shall not be required to enter upon, take
control of or maintain the Property before or after giving notice of default to Borrower, However,
Lender, or Lender's agents or a judicially appointed receiver, may do so at any time when a default
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occurs. Any application of Rents shall not cure or waive any default or invalidate any other right or
remedy of Lender. This assignment of Rents of the Property shall terminate when all the sums secured
by the Security Instrument are paid in full,

(1) Crons-Default Provision. Bormower's default or breach under any note or agreement in which
Lend-r bes an interest shall be a breach under the Security Instrument and Lender may invoke any
of the rer.lies permitted by the Security Instrument.

BY SIGNING E£LOW, Borrower accepts and agrees to the terms and covenants contained in this 1-4
Family Rider.

Borrower

Wo b ([ B0 vl

Date
Seul

ConcCo 2o Ml
\f) oAV pEve
Za
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STREET ADDRESS: 8830 SOUTH SAGINAW AVENUE
CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 26-06-112-039-0000

LEGAL DESCRIPTION:

LOT 13 AND THE NORTH 1/2 OF LOT 14 IN BLOCK 17 IN THE CALUMET AND CHICAGO CANAL AND DOCK
COMPANY'S SUBDIVISION OF PARTS OF FRACTIONAL SECTIONS 5 AND 6, TOWNSHIP 37 NORTH, RANGE 15, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS.

CLEGALD




