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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document aie dzfined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 2). Certain rules regardin th¢ usage of words used in this document are

also provided in Section 16.

(A} "Security Instrument" means this document, which is datedizay 31 2012
together with all Riders to this document.
{B) "Borrower" is REBECCA E LINGAM

Borrower is the mortgagor under this Security Instrument,
(C) "Lender” js WELLS FARGO BANK, N.A,

Lender is a National Association
organized and existing under the laws of TRE UNITED STATES OF AMERICA

0291803088
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Lender's address is 101 NORTH PHILLIPS AVENUE

SIOUX FALLE, SD 57104

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and datedMAY 31, 2012

The Note states that Borrower owes LenderFOUR HUNDRED SEVENTEEN THOUSAND AND NO/ 100
Dollars

(U.S. §***%417,000.00 ) plus interest. Borrower has promised 10 pay this debt in regular Periodic

Payments and to pay the debt in full not later than JUNE 1, 2042

(E) "Praperty” means the property (hat is described below under the heading "Transl'er of Rights in the

Propernty.”

(F) "Loan" ineans the debt evidenced by the Note, plus imerest, any prepaymen charges and late charges

due under the poic, and all sums due under this Security Instrument, plus interest,

(G) "Riders" mea: 11 Riders 10 this Security Instrument that are executed by Borrower. The following

Riders are to be execvied by Borrower [check box as applicable]:

Adjustable Rate Riier x1 Condominium Rider l:l Second Home Rider
Balloon Rider 1 Panned Unit Development Rider [ li4 Family Rider
VA Rider D Biwezldly Payment Rider D Other(s) [specify]

(H) "Applicable Law" means all controliny, »pplicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders yiliat have the effect of law) as wetl as all applicable final,
non-appealable judicial opinions.

(1) "Community Association Dues, Fees, and Assssmweats" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propirty hy a condominium association, homeowners
association or similar organization.

(J) "Electronic Funds Transfer" means any transfer of fund:, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated firough an electronic terminal, telephonic
instrument, compuler, 0F magnetic tape so as 10 order, instruct, ur authorize a financial institwtion to debit
or credit an acceunt. Such term includes, but is not limited 10, poin -of-sale transfers, automated teller
machine ransactions, transfers initiated by rtelephone, wire transfers/75d automated clearinghouse
transfers.

{K) "Escrow ltems" means those items that are described in Section 3.

(L) "Misccllaneous Proceeds” means any compensation, seitlement, award of danagis, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described &t Sertion 5} for: (i)
damage to, or destcuction of, the Property; (ii) condemnation or other 1aking of all or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissiors 250, the
value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or deianlt-an,
the Loan,

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means ihe Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 el seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time (o
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related morigage loan" even if the Loan does not qualify as a "federally related mongage
loan* under RESPA.

ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT : /H_,_/'
q&uu 10811 Pags 201 15 initigts.: form 3014 1/01
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 1o Lender: (i) the repayment of the Loan, and all renewals, exiensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey
to Lercer 'and Lender's successors and assigns, the following described property located in the
COUNTY {Type of Recording Jurisdiction}
of LAKE (Name of Recording Jurisdiction):

LEGAL DESCRIPLTON IS ATTACHED HERETO AS SCHEDULE "A™ AND MADE
A PART HEREOF.

THIS IS A PURCHASE MOMRY SECURITY INSTRUMENT.

Parcel ID Number:; uich currently has the address of
1133 ASHLEY LANE {Sireeq)
INVERNESS {City}, Iipceis, 60010 [Zip Code]
("Property Address*):

TOGETHER WITH ali the improvements now or herealier erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. Al rerlacements and
additions shall also be covered by this Security Instrument. All of the foregoing is re.erres ta in this
Sceurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyer »:d has
the right (0 morigage, grant and convey the Properly and that the Property is unencumbered, exceap’for
encumbrances of record. Borrower warranis and will defend generally the title to the Properly against-all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform
covenants with limited variations by jurisdiction to constitute 2 uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covepant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow liems
pursuant o Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

ILLINOIS - Single Family - Fannie Mpe/Freddie Mac UNIFORM INSTRUMENT "4 L
Q -BlILY et Fago 3 of 15 Ll gg *" Form 3014 1/01
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may reguire that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier's check, provided any such check is drawn upen an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Paymenis are deemed received by Lender when received at the location designated in the Note or at
such other focation as may be designated by Lender in accordance with the notice provisicns in Section 15.
Lenderanay return any payment or partial payment if the payment or partial payments are insufficient to
bring the Lzan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights 10 refuse such payment or partial
payments in the fware, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each “criodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied fund:, Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current, If Boiroae: does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Berower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Not: ‘inmediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future  agaizac Lender shall relieve Borrower from making payments due under
the Note and this Security Instrumen. or performing the covenants and agreements secured by this Security
Instroment.

2. Application of Payments or Prccerds; Except as otherwise described in this Section 2, atl
payments accepted and applied by Lender shali be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Nvie; ‘c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first 10 late charges, second o any othur 2ipounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a deitngaenl Periodic Payment which includes a
sufficient amount 10 pay any late charge due, the payment may 0¢ apnlied to the delinquent paymeni and
the late charge. If more than one Periodic Payment is outstanding, Lenderw:ay apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to thz exter that, each payment can be
paid in full. To the extent that any excess exists after the payment is applied *G the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due.-Yo!unfary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any applicalion of payments, insurance proceeds, or Miscellaneous Proceeds 1o (rincipal due under
the Note shall not exiend or postpone the due date, or change the amount, of the Periodic P=yments.

3. Funds for Escrow Items. Borrower shall pay 10 Lender on the day Periodic Piyme s are due
under the Note, unil the Note is paid in full, a sum (the *Funds™) to provide for payment o1 sracuiss due
for: (a) taxes and assessments and other items which can attain priority over this Security Instrupient as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any:<c)
premiums for any and all insurance required by Lender under Section §; and (d)} Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lies of the payment of Morigage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
hiems.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall prompily furnish to Lender ail notices of amouns (o
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow liems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT '
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due for any Escrow llems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish 1o Lender receipis evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow liems directly, pursuant 10 a waiver, and
Borrower fails 10 pay the amount due for an Escrow Itlem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 1o repay to Lender any such
amount. Lender may revoke the waiver as to any or atl Escrow Items at any time by a notice given in
accordzuce with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amour.s; that are then required under this Section 3.

Lender/may. at any time, collect and hold Funds in an amount (a) sufficient 10 permit Lender to apply
the Funds at the ti'ne specified under RESPA, and (b} not 10 exceed the maximum amount a lender can
require under RESPA Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of e penditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds shall be he'd in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (incluin/, Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank, Lendersiial] apply the Funds to pay the Escrow Items no Jater than the time
specified under RESPA. Lender shal! not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifyiig rae Escrow Items, uniess Lender pays Borrower interest on the
Funds and Applicable Law permits Lender (o ria%e such a charge. Unless an agreement is made in writing
or Applicable Law requires interest 10 be paid o1 the Funds, Lender shall not be required to pay Borrower
any interest or eamnings on the Funds. Borrower ard Lunder can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Burroswar, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as dafi.ied under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If thzre s a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required ov-RESPA, and Borrower shatl pay to
Lender the amount necessary to make up the shortage in accordance with-RESPA, but in no more than [2
monthly payments. If there is a deficiency of Funds held in escrow, as <efinedunder RESPA, Lender shall
natify Borrower as required by RESPA, and Borrower shall pay to Lender tic amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly-psymrnts.

Upon payment in full of all sums secured by this Security Instrument, Lende shall promptly refund
1o Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, ang impositions
attributable 10 the Property which can attain priority over this Security Instrument, leasehald ravments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmentz, j* any. To
the extent that these items are Escrow ltems, Borrower shall pay them in the manner provided in Seciion 3.

Borrower shall prompily discharge any lien which has priority over this Security Instrumemn..up'css
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner accepizble
10 Lender, but only so fong as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreememt satisfactory to Lender subordinating
the lien to this Security Instrument. 1If Lender determines that any pant of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT 44/
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lien, Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower 1o pay a one-lime charge for a real estate 1ax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Propeny insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lendericarires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. Tae insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right 1o disipprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrovir 2o _pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, cerl(tication and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges cach time remappings or simifar changes occur which
reasonably might affect surh determination or certification. Borrower shall alse be responsible for the
payment of any fees imposed iy the Federal Emergency Management Agency in cennection with the
review of any flood zone detetipzuion resulting from an objection by Borrower.

If Borrower fails to maintain a7y of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrowsr's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. “'he.efore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equily in "he Propeny, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect, Borrower
acknowledges that the cost of the insurance coversge si obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any axou=is disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Securiv-Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall bo mavable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of sucn policies shall be subject 10 Lender's
right to disapprove such policies, shail include a standard morigage riause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the rig:t to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give 10 Lender al! riceipts of paid premiums and
renewal notices. [T Borrower obtains any form of insurance coverage, not owier«is required by Lender,
for damage 10, or destruction of, the Property, such policy shall include a standa d miorigage clause and
shall name Lender as morigagee and/or as an additional Joss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and J.cader. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower othe wise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by L.2nror; shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feesibic and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the vighcin
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure-the
work has been completed 10 Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required 1o pay Borrower any
interest or carnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shatl not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

-B{IL) w811 PageB of 1§
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. 1f Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to seitle a claim, then Lender may negotiate and setue the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns 1o Lender (a) Borrower’s rights to any insurance
proceeds in an amount not 1o exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any otiier of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) vader all insurance policies covering the Property, insofar as such rights are applicable 10 the
coverage of tiue Property. Lender may use the insurance proceeds either 1o repair or restore the Property or
to pay amounis npaid under the Note or this Security Instrument, whether or not then due.

6. Occupaincy. Sorrower shall occupy, establish, and use the Property as Borrower’s principal
residence within 60 d»ys ~fter the execution of this Security Instrument and shall centinue 10 occupy the
Propenty as Borrower’s oriacipal residence for at least one year afier the date of occupancy, unless Lender
otherwise agrees in wriiing, which consent shall not be unreasonably withheld, or unless exienuating
circumstances exist which are he; 67 Borrower’s control.

7. Preservation, Maintenance =24 Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Prcoverty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is tisicing in the Property, Borrower shall maintain the Property in
order 10 prevent the Property from deterioratirng or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair 7 icstoration is nol economically feasible, Borrower shall
promptly repair the Property if damaged to avoid iurther deterioration or damage. 1f insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Prop2rn only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and resinration in a single payment or in a series of
progress payments as the work is completed. If the insurance or. condemnation proceeds are not sufficient
10 repair or restore the Property, Borrower is not relieved of Beirower's obligation for the completion of
such repair or restoration.

Lender or its agen! may make reasonable entries upon and inspecticns of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on *ii»-Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, durin;-thz Loan application
process, Borrower or any persons or entities acling at the direction of Borrower 4, with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or atemenis to Lender
(or failed o provide Lender with material information) in connection with the Loar. Material
representations include, but are not limited to, representations concerning Borrower's occupuavy of the
Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instruiaent. 1f
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) \heve
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrament {such as a proceeding in bankruptcy, probate, for condempation or forfeilure, for
enforcement of a lien which may autain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate 1o protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s aclions can include, but are not limited to: (2) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in couri; and (c) paying reasonable

ILLINOIS - Single Family - Fannie Maa/Freddie Mac UNIFORM INSTRUMENT L W
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1

attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited 10,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities wrned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation 1o do sc. It is agreed that Lender incurs no Lability for not taking any or all
actions authorized under this Section 9.

Any amoums disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disburseront and shall be payable, with such interest, upon notice from Lender to Borrower requesting

paymeat. ) o
If thieSecurity Instrument is on a leasehold, Borrower shall comply with all the provisions of the

lease. If Boriover acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees 17 th2 merger in wiiting.

10. Mortgage ‘nsurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay e piemiums required to maintain the Mongage Insurance in effect. If, for any reason,
the Mortgage Insurance co/erage required by Lender ceases to be available from the morigage insurer that
previously provided suchinsurance and Borrower was required to make separately designated payments
toward the premiums for Moirtyape Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivaleniio the Mortgage Insurance previously in cffect, at a cost substantially
equivalent to the cost to Borrower 0t \he Mongage Insurance previously in effect, from an alternate
mongage insurer selected by Lendur. If substantially equivalent Morgage Insurance coverage is not
available, Borrower shall continue 1o paf i¢ Lender the amount of the separately designated payments that
were due when the insurance coverage ceiser to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve 1n licu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Lowiis ultimately paid in full, and Lender shall not be
required to pay Barrower any interest or earnings <n such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in ke amount and for the period that Lender requires)
provided by an insurer selected by Lender again becwars available, is obtained, and Lender requires
separately designated payments toward the premiums for Morepsge Insurance. If Lender required Morgage
Insurance as a condition of making the Loan and Borrower wis .squired to make separately designated
payments toward the premiums for Mortgage Insurance, Borrowe e shall pay the premiums required fo
maintain Mortgage Insurance in effect, or to provide a non-refund»tls loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with any writte 1 agrzement between Borrower and
Lender providing for such termination or until termination is required by Apnlicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in ilie Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the'Nede) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a pariv lo the Mortgage

Insurance,
Mortgage insurers evaluate their total risk on all such insurance in force from time te-aive, and may

ener into agreements with other parties that share or modify their risk, or reduce losses. These apreements
are on terms and conditions that are satisfactory to the morigage insurer and the other party (07 praiies) to
these agreements. These agreements may require the morigage insurer to make paymenls using dn;_source
of funds that the mortgage insurer may have available (which may inciude funds obtained from Mortzzee
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Nole, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. [f such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid 10 the insurer, the arrangement is often termed “captive reinsurance.” Further:

(@) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower 1o any refund.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT 2 W
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(b) Any such agreemenis will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include (he right to receive certain disclosures, fo reguest and obfain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were uncarned at the time of such cancellation or
termination.

11. Assignment of Misccllancous Procceds; Forfeiture. All Miscellancous Proceeds are hereby
assigned 10 and shall be paid 1o Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Prozeny, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During sucn repair and restoration period, Lender shall have the right to hold suck Miscetlaneous Proceeds
until Lender lias had an opportunity to inspect such Property to ensure the work has been completed to
Lender's saizfuction, provided that such inspection shall be underiaken promptly. Lender may pay for the
repairs and resioration in a single disbursement or in a series of progress payments as the work is
completed. Unless an-agreement is made in writing or Applicable Law requires interest 10 be paid on such
Miscellaneous Proceeds, wander shall not be required 1o pay Borrower any inlerest or earnings on such
Miscellancous Proceeds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscellaneous Proceeds shall be applied 1o the sums secured by this Security Instrument,
whether or not then due, with tb~. e<cess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided forin Sertion 2.

In the event of a total taking dettruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums-zarured by this Security Instrument, whether or not then due, with
the excess, if any, paid 10 Borrower.

In the event of a partial taking, destructicaor loss in value of the Property in which the fair market
value of the Property immediately before the panial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the parial
taking, destruction, or loss in value, unless Borro.ver and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a} the 1otal amour{ of the sums secured immediately before the
partial taking, destruction, or loss in value divided by“( the fair market value of the Property
immediately before the partial taking, destruction, or loss in valie. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in value 0. %2 Property in which the fair market
value of the Property immediately before the partial taking, destruction;or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruciion, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceess <hall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, afier notice by Leuder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to seitl: a claim for damages,
Borrower fails to respond to Lender within 30 days after (he date the notice is given, Luder is authorized
to collect and apply the Miscellaneous Proceeds either 1o restoration or repair of the Projxity or (o the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” meat.s the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right 41 “Gion in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun'tha.. in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lenier's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleralion has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument, The proceeds of
any award or claim for damages that are atiribuiable 10 the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender. .
All Miscellaneous Proceeds that are nol applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
paymeni or modification of amortization of the sums secured by this Security Instrument granted by Lender

ILLINOES - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT 44,/
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1o Borrower or any Successor in Inierest of Borrower shall not operate (o release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required 10 commence proceedings against
any Successor in Interest of Borrower or (o refuse to extend lime for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Botrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts Jess than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-siguers; Successors and Assigns Bound. Borrower covenants
and agre~s that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-sigis ikis Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Inzirument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Se.vrity Insirument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (¢} agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accomm:~a’ions with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent,

Subject to the pruvisjons of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations »mZer this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and binefits under this Security Instrument, Borrower shall not be released from
Borrower’s obligations and liaviliy under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreemcats of this Security Instrument shall bind {except as provided in
Section 20) and benefit the successor: and assigns of Lender.

14, Loan Charges. Lender may (harpe Borrower fees for services performed in connection with
Borrower’s default, for the purpose of proect:ng Lender's interest in the Property and rights under this
Security Instrument, including, but not limited o5, attomeys"® fees, property inspection and valuation fees.
In regard 10 any other fees, the absence of express avtiicrity in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibitidn ou the charging of such fee. Leader may not charge
fees that are expressly prohibited by this Security Insiiwaeit or by Applicable Law.

If the Loan is subject to a law which sets maximum- 'u2: charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be cullscred in connection with the Loan exceed the
permitied limits, then: (a) any such loan charge shall be reducrd %y the amoum necessary 10 reduce the
charge to the permitted limit; and (b) any sums already collected ‘rein Borrower which exceeded permitted
limits will be refunded 10 Borrower. Lender may choose to mali this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. (f a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepaymeit charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower wiil constitute a waiver of any right of action Borro-vernight have arising out
of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with thit Jezurity Instrumem
must be in writing. Any notice 1o Borrower in connection with this Security Instrumen: sha'! o2 deemed to
have been given lo Borrower when mailed by first class mail or when actually deliverei to 3orrower’s
nolice address if sent by other means. Notice 10 any one Borrower shall constitute notice to afl oizowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property “iddress
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall plomptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrovar's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrumeni at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designaied another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed 10 have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is alse required under Applicable
:_,aw, the Applicable Law requirement will satisfy the corresponding requirement under this Security
nstrument.

ILLINOIS - Single Family - Fannie Maa/Freddie Mac UNIFORM INSTRUMENT
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16. Governing Law; Severability; Rules of Comstruction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject (o any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties 10 agree by contract or it
might be silent, bul such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Insirument or the Note which can be
given effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresp ading neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Bor=uvis's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trauss: of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Propeity” means any legat or beneficial interest in the Property, including, but not limited
10, those beneficial inerzsis transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the mton:'of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the P-Gperty or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a venefizial interest in Borrower is sold or transferred) without Lender’s prior
writlen consent, Lender may require-immediate payment in full of all sums secured by this Security
Insirument. However, this option thall ‘not be exercised by Lender if such exercise is prohibited by
Applicable Law.

H Lender exercises this option, Lende: shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days ficuiZne date the notice is given in accordance with Section 15
within which Borrower must pay all sums secyred bv this Security Instrument. If Borrower fails to pay
these sums prior 1o the expiration of this period/ Lerder may invoke any remedies permitied by this
Security Instrument without further notice or demand.on Zorrower.

19, Borrower’s Right to Reinstate After Accelecstion. If Borrower meels certain conditions,
Borrower shall have the right to have enforcement of this Serurity Instrument discontinued at any time
prior 1o the earliest of: (a) five days before sale of the Propen;, rursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specily or the termination of Borrower's right
10 reinstate; or {(c} entry of a judgment enforcing this Securitv/Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Sevurity Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other co=nazts or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not 1raikd to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the purraseof protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes sz aciion as Lender may
reasonably require to assure that Lender's interest in the Property and rights (nder this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Instruzient, <hall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require thit Berrower pay
such reinstatement sums and expenses in one or more of the following forms, as selectea 'ty Vepder: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier's check, previded any
such check is drawn upon an institution whose depasits are insured by a federal agency, instrumentalily or
entity; or (d) Electronic Funds Transfer. Upon reinsiaiement by Borrower, this Security Instrumen’ and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (logether with this Security Instrument) can be sold one or more times withou! prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other morigage loan
servicing obligations under the Note, this Securily Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thercafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {(as either an
individual Jitigant or the member of a class) that arises from the other party's actions pursuamt 10 this
Security Instrument ot that alleges that the other party has breached any provision of, or any duty owed by
reason of; this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice giviis.in compliance with the requirements of Section 15) of such alleged breach and afforded the
other pariy Yecreto a reasonable period after the giving of such notice to fake corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be acewed 10 be reasonable for purposes of this paragraph. The notice of acceleration and
opportuniiy {0 ¢ure giver (o Borrower pursuant 10 Section 22 and the notice of acceleration given to
Borrower pursuant 1o Secrior §8 shall be deemed to satisfy the notice and opportunity to take correclive
action provisions of this Section 20,

21. Hazardous Substancis As used in this Section 21: (a) “Hazardous Subslances™ are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosane -other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materiais-<raitaining ashestos or formaldehyde, and radicactive materials;
(b} “Environmental Law" means federal laws-ap< 1aws of the jurisdicrion where the Propenty is located that
relate (o health, safety or environmental protec:ion: &z} "Environmental Cleanup™ includes any response
action, remedial action, or removal action, as definsd in Environmental Law; and (d) an "Environmental
Condilion" means a condition that can cause, contr'bwe. to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disprs#!, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or ‘n.the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that isin violation of any Environmental
Law, (b} which creates an Environmental Condition, or (¢) which, due 1o.the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of ih: Property. The preceding
two sentences shall not apply 10 the presence, use, or storage on the Propory of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited 10, hazardous substances in censumer products).

Borrower shall prompily give Lender writien notice of (a) any investigation, claim, {emsznd, lawsuil
or other action by any governmental or regulatory agency or privaie party invelving the Prope:(y and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, b} any
Environmental Condition, including but not limited 10, any spilling, leaking, discharge, release or tiresiof
release of any Hazardous Subsiance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Propeny. [f Borrower leamns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial aclions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

ILLINOIS - Singie Family - Farmie Mae/Freddie Mac UNIFORM INSTRUMENT
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Sccurity Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defavlt; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure 1o cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Secrity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further infr>m Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure riro-eeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure, iT the default is not cured on or before the date specified in the notice, Lender at its
oplion may requl-¢ immediate payment in full of all sums secured by this Security Instrument
without further deineud and may foreclose this Security Instrument by judicial procecding. Lender
shall be entitled to collect all expenses incurred in pursving the remedies provided in this Section 22,
including, but not limfizd to, reasonabie attorneys’ fees and costs of title evidence.

23. Release. Upon paymen: of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but oriy if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Appivavle Law,

24. Waiver of Homestead. In accordance with !!inois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. %inlsss Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemen: villy Lender, Lender may purchase insurance
at Borrower's expense 10 protect Lender’s interests in Borrower scollateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lender py~chases may not pay any claim that
Borrower makes or any claim that is made against Borrower in connergon with the coilateral. Borrower
may later cancel any insurance purchased by Lender, but only after pruviding Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender’s ag.reement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that imsurince, including interest
and any other charges Lender may impose in connection with the placement o1 'he insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurane may be added to
Borrower’s total outstanding batance or obligation. The costs of the insurance may be more inay, the cost of
insurance Borrower may be able to obtain on its own.

ILLINOIS - Singla Family - Fannie Mae/Freddia Mac UNIFORM INSTRUMENT M/
@-suu 0811) Page 13 0f 15 riials: Form 3014 1/01




1217211024 Page: 15 of 24

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Rﬂbm 6 Lwﬂrw (Seal)

Witnesses:

REBECCA E LINGAM Y -Borrower
)l {Seal)
-Bosrower
(202 (Seal)
-Boru e -Borrower
ke
k: M /_',--“'-’ .
] /,/‘ .

{Seal) - (Seal)
PURAV PANATHULA <Borrower -Borrower
(Seal) (Seah)
-Borrower -Borrower
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STATE ILLINOIS County ss:
, & Notary Public in and for said county and
al R ECCA E LINGAM

state do h rcby ccmfy
NON-BWRS : PURAV PANATHULA

)

personz.ty ‘mown 10 me to be the same person(s) whose name(s) subscribed 1o the foregeing instrument,
appeared briore me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument a; his/ther/heir free and voluntary act, for the uses and purposes therein set forth.

Given und:r niy hand and official seal, this 318T day of MAY, 2012 \

My Commission Expires:

p\ﬁm{ QHIHWJ

Notary Public

\'1

QFFICIAL SEAL b

RACHEL A M MINNEC!
Notary Public - . Stats of Hiinois

My Commission Expires Apr 6. 2015
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Commonwealth Land Title Insurance

Commitment Number: REG0102377

EXHIBIT A
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

Unit No. 127 in Creekside at the Estates of Inverness Ridge Condominium, as delineated on a Plat of Survey
of the following described tract of land: Certain lots or parts thereof, in the Estates at Inverness Ridge - Unit 2,
being a Subdivieion uf part of the West 1/2 of Section 24, Township 42 North, Range 9 East of the Third
Principal Meridian, v.nich Plat of Survey is attached as Exhibit "B" to the Declaration of Condominium
Ownership recorded Auyu'st 18, 2004, as Document No. 0423119002, as amended from time to time, together
with its undivided perce/ta e interest in the common elements, all in Cook County, lllinois.

TPIN H ol -g4-100-054 - 1046

ALTA .Commitmenl
Exhibit A (YU-REG0M02377.PFD/YU-REG0102377/33)
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CONDOMINIUM RIDER

TS CONDOMINIUM RIDER is made this 3187 day of MAY, 2012 ,
and is incziporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, r 3acurity Deed (the “Security Instrument®) of the same date given by the
undersigned (~ne "Borrower") to secure Borrower’s Note to WELLS FARGO BANK, N.A.

{the
"Lender") of the same /d=te and covermg the Property described in the Security Instrument

and located at:
1133 ASHLEY LANE, INV® .55, IL 60010

[Property Address]

The Property includes a unit in, togathar with an undivided interest in the common elements
of, & condominium project known as:
ESTATES AT INVERNESS RIDGE CONDOI. N

[Name of Condominium Project]
(the "Condominium Project”). If the owners asssciation or other entity which acts for the
Condominium Project (the "Owners Association”} hulis title to property for the benefit or use
of its mambers or shareholders, the Property also iro!udas Borrower's interest in the Owners
Association and the uses, proceeds and benefits of Borrowr¢'s interest,

CONDOMINIUM COVENANTS, in addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agrer as foliows:

A. Condominium Obligations. Borrower shall perform all of Boriower’s obligations under
the Condominium Project’s Constituent Documents. The "Constituen: Locuments” are the: (i}
Declaration or any other document which creates the Condominium Prujscty (i) by-laws; {iii)
code of regulations; and (iv) other equivalent documents. Borrower shall promptly pay. when
due, all dues and assessments imposed pursuant to the Constituent Documerits.

B. Property Insurance. So long as the Owners Association maintains, wi'h & oanerally
accepied insurance carrier, a "master” or “blanket” policy on the Condominium Projac. vhich
is satisfactory to Lender and which provides insurance coverage in the amounts tirclading
deductible levels), for the periods, and against loss by fire, hazerds included within the-tram
"extended coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and {ii} Borrower’s obligation under Section 5 to maintain property
insurapse \coverage on the Property is deemed satisfied to the extent that the required
coverage i£-orovided by the Owners Association policy.

What lender requires as a condition of this waiver can change during the term of the
loan.

Borrower spat)give Lender prompt notice of any lapse in required property insurance
coverage provideu by, ite master or blanket policy.

In the event of (a distribution of property insurance proceeds in lieu of restoration or
repair following a losa to the Property, whether to the unit or to common elements, any
proceeds payable to Borroive’ =r2 hereby assigned and shail be paid to Lender for application
to the sums secured by the Sacuritv Instrument, whether or not then due, with the excess, it
any, paid to Borrower.

C. Public Liability Insurance. Burrower shall take such actions as may be reasonable to
insure that the Owners Association fnaintains a public liability insurance policy acceptable in
form, amount, and extent of coverage tu l.2nder.

D. Condemnation. The proceeds of ar;~award or claim for damages, direct or
consequential, payable to Borrower in conneclion with any condemnation ar other taking of all
or any part of the Property, whether of the urit >r of the common elements, or for any
conveyance in lieu of condemnation, are hereby assioned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums szcured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, excern: after notice to Lender and with
Lender's prior written consent, either partition or subdivide the Property or consent to: (i} the
abandonment or termination of the Condominium Project, <xrent for abandonment or
termination required by law in the case of substantial destruction Ly firs or other casualty or
in the case of a taking by condamnation or eminent domain; (i} anv amendment to any
provision of the Constituent Documents if the provision is for the express banefit of Lender;
{iii) termination of professional management and assumption of self-maragement of the
Owners Association; or (iv) any action which would have the effect of rendering *he public
liability insurance coverage maintained by the Owners Association unacceptable wa-Leidar,

F. Remedies. If Borrower does not pay condominium dues and assessments w'en due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph (- chall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree to other terms of payment, thesa amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT . /.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Condominium Rider.

’Qﬂ?‘“"_‘\ KW (Seal) (Seall

REBECCA E L NUCAM -Borrower -Borrower

AN {Seal) (Seal}
“Rorrower -Borrower

{Seal) 3 (Seal)

-Borrower -Borrower

/ {Seal) - (Seal)

PURAV PANATHULA -Borrower -Borrower

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddic M~»2 UNIFORM

INSTRUMENT Form 2140 1/01
VMP ®.8R (0810) Page 3 of 3
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ADJUSTABLE RATE RIDER

{1-Year LIBOR Index - Rate Caps)
{Assumable after Initial Period)
THIS ADJUSTABLE RATE RIDER is made this 318T day of MAY, 2012
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed
of Trust, or Sevurity Deed (the "Security Instrument") of the same date given by the
undersigned (the “Borrower"} 10 secure the Borrower’s Adjustable Rate Note {the "Note”) to
WELLS FARGO BANF, M.A.

(the "Lender”) of the sams <ate end covering the property described in the Security

Instrument and located at:
1133 ABHLEY LANE, INVERNB! S, IL 60010

[Feaparty Addressl)
THE NOTE CONTAINS PROVISICNS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTERES 1 AATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORH#JWER MUST PAY,
ADDITIONAL COVENANTS. In addition to the Covenants and agreements made in the
Security Instrument, Borrower and Lender further covenan® and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 2.750 %. The Note
provides for changes in the interest rate and the monthly payments s follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate | will pay may change on the first day of JUNE, 2019 ;
and may change on that day every 12th month thereafter. Each date on ‘which my interest
rate could change is called a "Change Date.”
(B) The Index
Beginning with the first Change Date, my interest rate will be based on an iacey. The
“tndex" is the one-year London Interbank Offered Rate ("LIBOR") which is the avernge of
interbank otfered rates for one-year U.S. dollar-denominated deposits in the London markat,
as publishad in The Wall Street Journal. The most recent Index figure available as of the date
45 days before each Change Date is called the "Current Index.”
If the Index is no longer available, the Note Holder will choose a new index which is
based upon comparable information. The Note Holder will give me notice of this choice.

Form 5131 3/04
MULTISTATE ADJUSTABLE RATE RIDEA - 1-Yoar LIBOR Index {Assumabie atier [nitial Period)
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(C) Caiculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AN ONE-QUARTER percentage point(s)
{ 2.250 %) to the Current Index. The Note Holder will then round the result
of this auditiun to the nearest one-eighth of one percentage point (0.125%). Subject to the
Himits statewis Zaction 4(D) below, this rounded amount will be my naw interest rate until the
next Change L'at:

The Note Hokder will then determins the amount of the monthly payment that would be
sufficient to repay *\ie unpaid principal that | am expected to owe at the Change Date in full
on the maturity date’at my new interest rate in substantially equal payments. The result of
this calculation will ba-«ne new amount of my monthly payment.

(D) Limits on Interest [{at: Changes

Thae interest rate | am required to pay at the first Change Date will not be greater than
7.750 % or less than 2.250 %. Thereafter, my interest rats will

never be increased or decreased on uny single Change Date by more than TWO
perceniage point(s)

{ 2.000 %) from the ratz of interest | have been paying for the preceding 12
months. My interest rate will never be graater twen 7.750 %.

(E) Effective Date of Changes

My new interest rate will become effective sn zach Change Date. | will pay the amount
of my new monthly payment beginning on the first’ manthly payment date after the Change
Date until the amount of my monthly payment changcs agsin.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of 8, changes in my interest rate and
the amount of my monthly payment before the effective date ri any change. The notice will
include information required by law to be given to me and also *he titie and telephone number
of a person who will answer any question | may have regarding thz rotice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BOVIO'VER

7. UNTIL BORROWER'S INITIAL INTEREST RATE CHANGES NDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT
SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Bensficial Interest in Borrower. As usid ir this
Section 18, “Interest in the Property” means any legal or beneficial interect-nthe
Property, including, but not limited to, those benaficial interests transferreu i/t s
bond for deed, contract for deed, installment sales contract or escrow agreemint,
the intent of which is the transfer of title by Botrower at a future date to a purchase::

If all or any part of the Property or any interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law.

MULTISTATE ADJUSTABLE RATE RIDER - 1-Year LIBOR Index {Agsumable after tnitind Periom) Form 5131 304
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If Lender exercises this option, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date
thz notice is given in accordance with Section 15 within which Borrower must pay
all surs secured by this Security Instrument. If Borrower fails to pay these sums
prior tr the expiration of this period, Lender may invoke any remedies permitted by
this Securily, Instrument without further notice or demand on Borrower.

2. AFTeh FORROWER'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN SECYIO?. A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT
DESCRIBED IN SECT/{ON B1 ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE
PROVISIONS OF UNPGRM COVENANT 18 OF THE SECURITY INSTRUMENT SHALL BE
AMENDED TO READ AS FuL)QWS:

Transfer of the Prorerty or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Property” means any legal or beneficial interest in the
Property, including, but novJimited to, those beneficial interests transfarred in a
bond for deed, contract for dear, instaliment sales contract or escrow agreement,
the intent of which is the transfer of *.t/2 by Borrower at a future date 1o a purchaser.

if all or any part of the Proper'y or any Interest in the Property is sold or
transferred {(or if Borrower is not a nuturel person and a beneficial interest in
Borrower is sold or transferred) without Lend2r’s prior written consent, Lender may
require immediate payment in full of all suris sacured by this Security Instrument.
However, this option shall not be exercised by Leader if such exercise is prohibited
by Applicable Law. Lender also shall not exercise (hi. option if: (a) Borrower causes
to be submitted to Lender information required by lender to evaluate the intended
transferea as if a new loan were being made to & transferee; and (b) Lender
reasonably determines that Lender's security will not e inpaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge 7 reasonable fee
as a condition to Lender's consent to the loan assumption. Lender rnay also require
the transferee to sign an assumption agreemsnt that is acceptable to Lor.dar and that
obligates the transferee to keep all the promises and agreements made in 2w Note
and in this Security Instrument. Borrower will continue to be obligated undrs _the
Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender ‘sks!!
give Borrower notice of acceieration. The notice shall provide a period of not lexs
than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secursd by this Security Instrument. f Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on
Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Adjustable Rate Rider.

MW” E 0[*"‘{”‘““ (Seal) (Sesl)

REBECCA E J.(NJAM -Borrower -Borrower
{Seal) {Seal)

-Borrower -Borrower

{Seal) ) (Seal)

-Borrower -Borrower

_ (Seal) L {Seal}

PURAV PANATHULA -Borrower -Borrower
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