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MORTGAGE
DEFINITIONS

Words used in multiple sections of this docimeni are defined below and other words are defined in
Sections 3. 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used 1n this document are
alsa provided in Section 16.

(A) "Security Instrument" means (his document. which is dated April 30th, 2012
together with all Riders to this document.

{B) "Borrower™ is

Mateusz Fil, unmarried

Borrower is the mortgagor under this Sceurity Instrument.
(C) "Lender"” is
POLISH & SLAVIC FEDERAL CREDIT UNION, its successors and /or assigns

l.ender is a Federal Credit Union
organized and existing under the laws of  United States of America
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Lender's address is 100 McGuinness Boulevard, Brooklyn, NY 11222

Lender is the mortgagee under this Sccurity Insirmment,
(D) "Note" means the promissory nole signed by Borrower and dated
The Nole states that Borrower owes Lender

Twenty Thousand and 00/100 Dollars
(s % 20,000.00 ) plus interest. Borrower has promised {0 pay (his debt in regotar Periadic
Pavments and 1o pay 1he debt in fult not tater than May lst, 2042
(E) "Property™ means the property that is described below under the heading “Transfer of Rights in the
Property. "
(F) "Lzaa" means the debt evidenced by the Note. plus inferest. any prepayment charges and Iafe charges
due under Yic Nole, and all sums duc under (his Securtty Instrument, plus inlerest,
(G) "Riders ' p.cans all Riders to this Sccurily Instmment that are exceuted by Borrower. The lollowing
Riders are to ko cveented by Borrower |check box as applicablef:

. X Adjustable Rate'Rider - X | Condominium Rider ... Sccond Howe Rider

+ i Balleou Rider - Planncd Unit Development Rider . 1-4 Family Rider

...t VA Rider .. Biweekly Payment Rider X . Other(s) [specify|
| 71-8 Family Rider Legal Description

(H) "Applicable Law" means all copieolling applicable federal. state and local stamtes. regnlations,
ordinances and administrative rules and uracis {that have the effect of law) as well as all applicable final,
non-nppeatable jodicial opinions.

{1} "Community Association Ducs, Fees, and Assczsments” means ail ducs. fees, assessments and other
charges that arc imposcd om Borrower or (ke Property by a condominium association, homeowners
association or similar organization,

(5 "Electronic Funds Transfer” means any transfer OF Junds. other than a transaction originated by
check, draft. or simifar paper instrument. which is initizicd through an clectronic terminal, telephonic
instrument, computer, or magnetic pe so as to order, instruct. ¢r authorize a financial institution to debit
or credit an account. Such term includes. but is not limited . pointol-sale transfers. awlomated telier
machine fransactions. transfers initiated by telephone. wire travsfors o and aotomated clearinghouse
transfers.

(K} "Escrow Items"” means those items that are described in Section 3.

(L) "Miscellaneous Proceeds™ means any compensation. scitfement, award of dawages. or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 3) for: (3)
damage to. or destruction of. the Property: (it} condemnation or other taking ol all orany part of the
Property;, (iii) convevance in licu of condemnation: or (iv) misrepresentations of, or ¢uizsisns as (o, (he
value and/or condition of the Property.

{M) "Mortgage Insurance” means insurance protecting Lender against the nonpavment of. araacfault on,
the Loan,

(N) "Periodic Payment" means the regularly scheduled amonnt due for (i) principal and interest under the
Note. plus (i) any amounts under Scction 3 of this Security Instrnment.

(O) "RESPA" means the Real Estne Scttlement Procedures Act (12 1. 8.C. Section 2601 ¢t seq.) and its
implementing regulation. Regulation X (24 C.F.R. Part 3300), as they might be amended from time 10
time, or any additional or successor legislation or regulation thit governs the same subject matter, As used
in this Security Instrument, "RESPA" refers to all requircments and restrictions that are imposed in regard
to a "federally related morigage loan" even if the T.oan does not qualify as a "federally related mortgage
loan" under RESPA,

ILLINOIS - Single Family - Fannie MaoiFreddie Mac UNIFORM INSTRUMENT
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{P) "Successor in Intevest of Borrawer™ means any party that has 1aken title to the Property. whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Securily Instrument sccores to Lender: (i} the repayment of the Loan. and all renewals. extensions and
madifications of the Note: and (i) the performance of Borrower's covenants and agreements under
this Securitv Instrument and the Note. For Lhis purpose. Borrower does hercby morigage. grant and convey
{o Lender and Lender's successors and assigns, (he following described property located in the

County {T¥pe of Recording Jurisdiction|
of COOK |Name of Recording lurisdiction|:

SEE LEGAL PESCRIPTION ATTACHED HERETO

Parcel ID Number: 08-15-400-113-1120 which enrrently has the address of
1835 Hatherleigh Court, Unic 2D fStreut]
Mount Prospect (€ avl. iYinois 60056  1Zip Code}

("Property Address™):

TOGETHER WITH all the improvements now or hereafter erected” ouzihe property. and all
cascments, appurienances, and fixtures now or herealler a part of the property | All replacements and
additions shall also be covered by this Security Instrument, All of the foregoing is«cizrred to in (his
Secyrity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfnllv scised of the estate hereby convevcd and has
{he right to mortgage. grant and convey the Property and that the Property is unencumbered “except for
encumbrances of record. Borrower warrants and will defend generally the titc 1o the Property against all
claims and demands. subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combings uniform covenants for natiomal usc and non-uniform
covenanis with Hmited variations by jurisdiction o constitute a iniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and I.ender covenant and agree as follows:

1. Pavment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of. and intercst on, the debt evidenced by the Note and any
prepayment charges and late charges duc under the Note. Borrower shall also pay funds for Escrow ltems
pursuant to Scction 3, Payments due nnder the Note and this Sccurity Instrument shall be made in U5,

ILLINOIS - Single Family - Fannis Mae/Freddie Mac UNIFORM INSTRUMENT _
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currengy. However, i any check or other instrument received by Lender as pavment under the Note or this
Security Instrument is returned to Lender unpaid. Lender mav require that any or all subscquent pavments
due wnder the Nofe and this Security Instrument be made in onc or more of the following forms, as
sclected by Lender: (a) cash; (b) money order; {c} certified check. bank check. (reasurer's check or
cashier's check, provided amv such check is drawn upor an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed reccived by Lender when received at the location desigaated in e Notc or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 3,
Lender may return any pavment or partial payment if the pavment or partial pavments are insufficient o
bring the Loan current. Londer may accept any pavoent or partial pavment insufTicient 1o bring the Loan
current; without waiver of any rights hereunder or prejudice to ils rights (o refuse such payment or partial
pavments i the Mulure, bul Lender is not obligated o apply such payments at the time such pavments are
accepled, 1f cach Periodic Pavment is applied as of its scheduled duc date. then Lender need not pay
inerest on unsgolicd funds, Lender may hold such unapplicd funds until Borrower makes payvment to bring
the Loan current. \f orrower does not do so within a reasonable period of time, Lender shall cither apply
such funds or rcturn thess o Borrower. IF not applied carlier, such fands will be applicd to the outstanding
pringipal balance ungder 5¢ Note immediately prior (o fareclosure. No offset or claim which Borrpwer
might have now or in the fwure asainst Lender shall relieve Borrower (rom making pavments due under
the Note and this Secority Instrudnent or performing the covenants and agreements secured by this Security
Instramen.

2. Application of Payments i rvoceeds. Except as otherwise described i this Section 2, all
pavments accepted and applied by Lendgvrsmall be applied in the following order of priority: (a) inderest
duc under the Note: (b) principal due unacr (s Note, (¢} amounts due under Section 3, Such paynents
shall be applied to cach Periodic Payment in (he Zader in which it became due. Anv remaining ammounts
shall be applicd first to late charges. sccond to an: other amounts duc under this Sccurity Instryment. and
then to reduce the principal balance of the Note.

If Lender receives a pavment from Borrower for(a achingquent Periodic Pavmeni which includes a
sufficient amount to pav anv late charge due. the payment'may he applied 10 the delinquent payment and
the late charge. If more than onc Periodic Payment is ontstanding. Lender may apply anv pavment received
from Borrower to the repavment of the Periodic Pavments il and {o e extent that. cach payment can be
paid in full. To the extent that any excess exists after the pavment is applizd to the foll payment of one or
more Periodic Payments, such excess may be applicd (o any late charges'dae) Voluntary prepayvments shall
be applied first 1o any prepayment charges and then as described in the Note,

Any application of payments. insurance proceeds. or Miscellancous Procceds o pringipal duc under
the Note shall not extend or postpone the duc date. or change the amound. of the Priiadic Payments,

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodie vaymenis are duc
under the Note, uniil the Note is paid in full, a sum (ithe "Funds") 1o provide for payvment/af amoynis due
for: (a) 1axes and assessments and other iteins which can attain priority over this Security” Instrument as a
tien or encumbrance on the Property; (b) leaschold payments or ground rents on the Properiyifiany: (c)
premiums for any and all insurance required by Lender under Scction 5; and (d) Mortgage "norance
premiums, if any, or any sums pavable by Borrower lo Lender in liey of the payment of Mortgage
Insyrance promiums in accordance with the provisions of Section 10. These ilems are called "Escrow
ltems.™ At origination or at any time during the term of the Loan. Lender may require that Comnmnity
Association Ducs., Fees, and Asscssmenis. if any. be escrowed by Barrower, and such ducs, fees and
assessments shall be an Escrow Henn. Borrower shali prompily fornish fo Lender all notices of araounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow liems ualess Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems Lender mav waive Borrower's
obligation (0 pay to Lender Funds for any or all Escrow Iicms at any time. Any such waiver may only be
in writing, In the event of such waiver, Borrower shatl pav directly, when and where pavable. the amounts

ILLINOIS - Single Family - Fannie Maes/Freddie Mac UNIFORM INETRUMENT
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duc for any Escrow ltems for which pavment of Funds has been waived by Lender and, if Lender requircs.
shatl Marnish to Lender reccipts evidencing such payment within such time period as Lender may require.
Borrower' s obligation 10 make such payments and to provide receipts shall for all purposes be deemed o
be a covenant and agreement contained in this Sccurity Instrument. as the phrase "covenant and agreement”
is used in Section 9, If Borrower is obligated to pay Escrow lems direetly, purstant (o a waiver, and
Borrower fails to pay Lhe amount duc for an Escrow ltens, Lender mav exercise its rights under Section 9
and pav such amount and Borrower shall then be obligaled under Scction 9 te repay (o Lender any such
amounl. Lender may revoke the waiver as to any or ol Escrow llems af any time by a notice given in
accordance with Scction 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amorals, that are then required under this Section 3.

[znder may. at any ime, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds s ihe time specified under RESPA, and (b) not 1 exceed the maximum amount & lender can
require under FESPA. Lender shall estimate the amount of Funds duc on the basis of current data and
rcasonable estidatus.of expenditures of Tuture Escrow ltems or ofherwise in accordance with Applicable
Law,

The Funds shatl be held in an nstitution whose deposits arc insured by a federal agency,
instrumentality, or entity iicluding Lender, il Lender is an institution whose deposits arc so insured) or in
any Federal Home Loan Bank, Lznder shail apply the Funds 1o pay the Escrow Items no later than the time
specified under RESPA. Lendershall not charge Borrower for holding and applying the Funds, annually
analyzing the cserow account. or verifviag the Escrow liems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Licnsacs o make such a charge. Unless an agreement is made in writing
or Applicable Law reguircs interest 1o bepaie! on the Funds, Lender shall not be required to pav Borrower
amy interest or earnings on the Funds. Bororter and 1.ender can agree in writing. however, that interest
shall be paid on the Funds. Lender shall give 1o Besrower. without charge, an anmual accounting of the
Funds as roquired by RESPA.

If there is a surplus of Funds beld in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA 41 there is a shortage of Funds beld in escrow,
as defined under RESPA, Lender shall notify Borrower as scouired by RESPA, and Borrower shall pay to
Lender (he amount necessary to make up the shortage in accordasge with RESPA, bul in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as-defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay 1o [ender the amount necessary fo make
up the deficiency in accordance with RESPA, but in no more than 12 mea’liy pavments,

Upon payment in fufl of all sums secured by this Security Instrument, Ycpder shall promptty refund
to Borrower any Funds held by Lender,

4. Charpes; Liens. Borrower shall pay all laxcs. assessments. charges. [iues, und impositions
attributable to the Property which can attain priority over this Sccurity Instrument. leseneld pay ments or
ground rents on the Property. if any, and Community Association Dues. Fees. and Assceenieris if any. To
the extent that these items arc Escrow Items, Borrower shall pay them in the manner proviger 1n Section 3.

Borrower shall promptly discharge any lien which has priority over this Sccurity Instivzneat unlcss
Borrower: (a) agrees in writing (o the payment of the obligation scoured by the lien in a manner azeeable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the cnforcement of the Tien while those proceedings arc pending. but only until such proceedings
arc concluded; or (¢) securcs from the holder of the ficn an agreement satisfactory 1o Lender subordinating
the lien to this Security Instrument. 1f Lender determines that any part of the Property is subject 10 a lien
which can attain priority over this Security Instrument. Lender may give Borrower a notice identifving the

ILLINOIS - Single Family - Fannie Mas/Fraddie Mac UNIFORM INSTRUMENT
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licn. Within 10 davs of the daie on which that notice is given. Borrower shall satisfy the lien or take one or
more of the actions set forth aboeve in this Scction 4.

Tender may require Borrower 1o pay a onc-time charge for a real cstate tax verification and/or
reporting scrvice used by Lender in connegtion with this Loan.

£, Property Insurance. Borrower shall keep the improvements now existing or hereafler erecied on
the Property insured against loss by fire, hazards included within the term "extended coverage.” and any
other hazards including. but not limited 1o, carthquakes and floods, for which 1.ender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requircs, What Lender requires pursuant to the preceding sentenges can change during the term of
the Loan. The insurance carrier providing the insurance shali be chosen by Borrower subject 10 Lender's
right 14 dicapprove Rorrower's choice, whiclt right shall not be exercised unrcasonably. 1.cnder may
requirc Boirewer to pav. in conncction with this Loan. cither: (a) a onc-time charge for flood zonc
determination, contification and tracking services; or (b) a one-time charge for flood vone determination
and cerlificatizn_services and subscquent charges cach time remappings or similar changes occur which
reasonably might afiie: such determination or certification. Borrower shall also be responsible for (he
pavment of anv [ees iupased by the Federal Emergency Management Ageney in conncction with the
review of anv flood zone/Ztcrmingtion resulting from an objection by Borrower.

Il Borrower fails to meumtsin.any of lhe coverages described above. Lender may oblain insurance
coverage. at Lender's option aud Rorrower's expense. Lender is nnder no obligation to porchase any
particular tvpe or amounl of coverige. Therefore. such coverage shall cover Lender. but might or might
not protect Borrower, Borrower's equity in the Property, or the conlents of the Property, against any risk,
hazard or liability and might provide gicrict or lesser coverage than was previously in effect. Borrower
acknowledges that the cosl of the insurance Coverage so oblained might sigmificanily exceed the cost of
insurance that Borrower could have obtained. Anv.awounts disbursed by Lender under this Section § shall
become additional debt of Borrower sceured by 1lids Sceurity Tnstroment. These amounts shall bear interest
at the Note rate from the date of disbursement and shal’ be pavable. with such interest. upon notice from
Lender to Borrower requesting pay ment.

All insurance policics required by Lender and rencwats 2L such policies shall be subject to Lender's
right to disapprove such policies. shall include a standard 90 tgage clavse, and shall name lender as
mortgagee and/or as an additional loss pavee. Lender shatl have the right to hold the policics and renewal
certificates. 1T T.ender vequires. Rorrawer shatl promptly give to Lerder alt receipts of paid preminms and
rencwal notices. 1f Borrower obtains any form of insurance coverage. <ot vtherwise required by Lender,
for damage to. or destruction of, the Property, such policy shall includea sirdard morigage clause and
shail name Lender as mortgagee and/or as an additional loss pavee,

In the event of loss, Borrawer shall give prompl notice to the insurance carrier and Lender. Lender
may make proof of loss if not made prompily by Borrower. Uniess Lender and Borroy.er otherwise agree
in wriling, any insurance proceeds, whether or not the underlying insurance was requivad Ly ender, shall
be applied 1o restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's sccurity is not lessened. During such repair and restoration period. Lender shall have/the right to
hold such insurance procceds until Lender has had an opportunity i inspect such Property 1o casure the
work has been completed to Lender's satisfaction, provided (hat such inspection shall be undertaken
prompily. Lender may disburse procceds for (he repairs and restoration in a single payment or in a serics
of progress pay ments as the work is completed. Unless an agreement is made i writing or Applicable Law
requircs interest 1o be paid on such insurance proceeds. Lender shatl not be required to pay Borrower any
interest or carnings on such proceeds. Fees for public adjusters, or other third partics. retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is nol cconomicatly feasible or Lender's sccurity would be lessened. the insurance
proceeds shall be applicd (o the sums secured by (his Security Instrument. whether or not then duc. with
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the excess, if any, paid 10 Borrower. Such insurance proceeds shall be apptied in the order provided for in
Section 2.

If Borrower abandons the Property. Lender may file. negotiate and scttle any available insurance
claim and related matters. 1T Borrower docs aol respond within 30 days to a notice from Lender that the
insurance carricr has offered 10 sottle a claim, then Lender may nogoliate and settle the claim. The 30-dav
period will begin when the notice is given. In cither event. or if Lender acquircs the Property under
Section 22 or otherwise. Borrower herchby assigns 1o Lender (a) Borrower's rights to any insurance
pracecds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument. and
() anv other of Borrower's rights (other than the right to any refund of uncarned premiums paid by
Borrowerr under atl insurance policies covering the Property. insofar as such rights are applicable to the
coverageof the Property. Lender may use the insurance proceeds either o repair or restore the Properiy or
to pay ameunis unpaid under the Note or this Security Instrument, whether or not then duc,

6. Occuparcy. Borrower shall occupy. cstablish. and use the Property as Borrower's principal
residence within ). davs after the ¢xecution of this Sceurity Instrumen! and shall continue 1o occupy the
Property as Borrover’ sonrincipal residence for at least one vear afier the date of occupaney. unless Lender
otherwise agrees in wriung. which consent shall not be unreasonably withheld, or unless cxicnuating
gircumstances exist whicl are bevond Borrower's control.

7. Preservation, Mainjenince and Protection of the Property; Inspections, Borrower shall not
destrov. dammage or impair the” Property, allow the Property to delcriorate or commil wasie on the
Property. Whether or nol Borrowe! is iesiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from defcriorating or decreasing in value due to its condition. Unless it is
delermined pursuant to Section 5 that r&pani or resioration is not economically feasible. Borrower shall
promptly repair the Property if damaged” *caveid further deterioration or damage. I surance or
condemmation proceeds arc paid in connectior, with-damage to. or (hc laking of. the Property. Borrower
shafl be responsible for repairing o restoring the Property only if Lender has released proceeds for such
purposcs. Lender may disburse proceeds for the repai's pad restoration in a single pavment of in a serics of
progress pavments as 1he work is completed. If the insucarce or condemmnation proceeds are not safficient
to repair or restore the Property, Borrower is not relicved of Berrower's obligation for the completion of
such repair or restoration,

Lender or ils agent may make reasonable entrics upon and irsgections of the Property. If it has
reasonable cause, 1.ender may inspect the interior of the improvemeats onvihe Praperty. |.ender shall give
Borrower nolice at the time of or prior to such an interior inspeclion speutfiing such reasonable causc.

8. Borrower's Loan Application. Borrower shall be in default i durig the Loan application
process. Borrower or any persons or cnfilies acting at the dircction of Burower or wilh Borrower's
knowledge or consent gave materially false. misleading, or inaccurate information yr stalements o 1.ender
(or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower's ocguipancy of the
Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Lisirument. If
(a) Borrower lails o perform the covenants and agreements contained in this Sceurity Instrument,th! there
is a legal proceeding (hat might significantly affeet Lender's interest in the Property and/or rights under
this Security Instrument {such as a proceeding in bankruptey. probatc. for condemmation or forfeitore. for
enforcement of a licn which may attain priority over this Sccurity Instrument or to cnforce laws or
regulations), or {c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasorable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrement, inciuding protecting and/or assessing the valuc of the Property. and sccuring and/or repairing
the Property. Lender's actions can include. but arc not limited to° (a) paying any sums secored by a lien
which has priority over this Seccurity Instrument; (b) appearing in court: and {c) paying rcasonable
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attorncys' fees to protect its inferest in the Property and/or rights under this Sccurity Instrument, including
its sccured position in g bankruptev proceeding. Sccuring the Property includes, but is not limited to.
entering the Property to make repairs. change locks. replace or board up doors and windows. drain water
from pipes. climinate building or othcr code violations or dangerous conditions, and have utilitics turned
on or off. Although Lender may take action under this Section 9. Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounnts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from (he datc of
disbarsement and shall be pavable. with such interest. upon notice from: Lender to Borrower requesting

Ay me.
- If 1%z Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. 4 Dorrower acquires fee litle 1o the Property. the leaschold and the Tee title shall not merge unless
Lender agréeso the merger in writing,

10. Meetzpzre Insurance. If Lender required Motigage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Morigage Insurance in cffect, If. for amy reason,
the Mortgage Insu‘ance coverage required by Lender ceases to be available from the morigage insurer that
previously provided such’ insurance and Borrower was required to make scparalely designated payments
toward the premiums ‘for Morigage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially cquivalant to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Berrmwsr of the Morigage Insurance previously in effect. from an alternate
morigage insurer selected by Lender. If substantially cquivalent Mortgage Insurance coverage is nol
available, Borrower shall continuc (0 pav to Lender the amount of the separately designated pavments that
were due when the insurance coverags coased to be in effect. Lender will accept, use and rctain these
pavments as a non-refundable loss rescivdin lieu of Mortgage Insurance. Such loss reserve shafl be
non-refundable. notwithstanding the fact (g 2he Loan is ultimalchy paid in full, and Lender shall nof be
required to pay Borrower any interest or carnings on such loss reserve. Lender can no fonger require foss
reserve paviments if Mortgage Insurance coverage (in the mmount and for the petiod that Lender requires)
provided by an insurer sclected by Lender again-bocemes available. 18 obtained. and Lender requires
separately designated payments toward the premiums o7 Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borroyrerwas required to make separaicly designated
pavments foward the premiums for Mortgage Insurance, ‘Beirower shall pay the preminms required to
maintain Mortgage Insurance in effect, or to provide a ron‘refundable loss reserve. until Lender's
requirement for Mortgage Insurance ends in accordance with @iy writton agreement between Borrower and
Lender providing for such termination or until termination is requircd by' Applicable Law. Nothing in this
Section 10 affects Borrowet's obligation to pay interesi at the rate providad.in the Note,

Morigage Insurance reimburses Lender (or any entity that purchases bz Note) for certain losses it
may incur if' Borrower does not repay the Loan as agreed. Borrower is'net a party to the Mortgage
Insurance.

Mortgage insurers evaluate (heir total risk on all such insurance in force from ame to fime. and may
enter into agreements with other parties that share or modify their risk. or reduce losses. hese agreements
arc on terms and conditions that are satisfactory to the morigage insurcr and the other party for parfics) 1o
these agreements. These agrecments may tequire the mortgage insurcr 10 make payments using &ny source
of funds that the mortgage insurcr may have available (which may include funds obtained reomMortgage
Insurance premiums).

As a result of thesc agreements, Lender. any purchascr of (he Nole. another insurcr. any ieusurer.
any other entity. or any affiliate of any of the foregoing. may receive (directly or indircctly) amounts (hat
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance. in
exchange for sharing or modifying the mortgage insurer's risk. or reducing losses. If such agrecment
provides that an affiliate of Lender takes a sharc of the insurer's risk in cxchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agrecments will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borvower to any refund.

ILLINOIS - Single Family - Fannis Mas/Freddie Mac UNIFORM INSTRUMENT
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(h) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homcowners Protection Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automaticatly, and/or to receive a
refund of any Mortgage Insurance premiums that were uncarned at the time of such cancellation or
termination,

11, Assignment of Miscellancous Proceeds; Forfeiture, All Miscellancous Proceeds arc hereby
assigned (o and shall be paid to Lender.

If the Proparty is damaged. such Miscellancous Proceeds shall be applied to restoration or repair of
the Property. if the restoration or repair is cconomically feasible and Lender's sccurity is not lessened.
During such repair and restoration period. Lender shall have the right to hold such Miscellancous Proceeds

. until Lerder has had an opportunily 1o inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be nndertaken promptly. Lender may pay for the
repairs ana rostoration in a single disburscment or in a scrics of progress paymients as the work is

. complcted. Unlces an agreement is fade in writing or Applicable Law requires interest 1o be paid on such
Miscellancous r'receeds. Lender shall not be required to pay Borrower amy interest or carnings on such
Miscellancous Provceds: If the restoration or repair is not cconomically feasible or Londer's securily would
be lessencd. the Miscellzusous Proceeds shall be applicd to the sums secared by this Security Instrument,
whether or not then duc, sxith the excess. if anv, paid 1o Borrower. Such Miscellancous Proceeds shalt be
applied in the order provided fas in Scction 2.

In the event of & total taiiy. destruction, or loss in value of the Property. the Miscellancous
Proceeds shiatl be applicd 10 (e swps-secured by (his Seeurity Tnstrament. whether or nol then due, with
the excess. if any, pad to Borrower

In the event of a partial taking. destraction, or toss in value of the Property in which the fair market
vahue of the Property immediately before e partial taking. destruction, or loss in value is cqual to or
greater than the amount of the sums secursa v this Security Instrument ininedialely before the partial
taking, destruction. or loss in value, unless Forrower and Lender otherwise agree in writing, the sums
secured by this Sccurity Instrument shall be reduced by the amount of the Miscellaneous Procecds
multiplied by the following fraction: (a} the totai-arount of the sums sccured immediately before the
partial taking. destruction. or loss in valie divided by (b} the fair market value of the Property
immediately before (he partial taking. destruction. or loss.ir value. Any balance shall be paid to Borrower.

In the cvent of a partial taking. destruction. or Joss inn vars of the Property in which the fair market
value of the Property immedialcly before the partial taking, destruction. or loss in valuc is less than the
amount of the sums secured immediately before the partial takang. destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing. the Miscellancous Procseds shall be applied to the sums
secured by this Sccurity Instrmment whether or not the sums arc then aue,

Il the Properly is abandoned by Borrower. or if. alter notice ty Lender to Borrower that (he
Opposing Party (as defined in the next sentence) offers (0 make an award 0 sctlle a claim for damages.
Borrower fails to respond to Lender within 30 days afler the date (he notice is given, Lender is anthorized
to collect and apply the Miscellancous Proceeds either to restoration or repair ¢f the Property of (o the
sums secured by this Sccurity Instrament. whether or not then duc. "Opposing Party” mocais the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has'a right.of action in
regard to Miscellancous Procceds.

Borrower shalt be in default if amv action or proceeding. whether civil or criminal, is“orpun that, in
Lender's judgment, could result in forfciture of the Property or other malerial impairment of Jender's
interest in the Property or rights under this Sccurity Instrument. Borrower can cure such a defan't aad, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding 1o be
dismiissed with a raling that, in Lender's judgment. precludes forfciture of the Property or other matcrial
impairment of Lender's interest in the Property or rights under this Sccurity Instrument. The proceeds of
any award or claim for damages (hat are atiributable fo ihe impairment of Lender's inlerest in the Propenty
arc hereby assigned and shall be paid to Lender.

All ‘Miscellancous Proceeds that are nol applicd to restoralion of repair of the Property shall be
applied in the order provided for in Scction 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

ILLINGIS - Single Famlily - Fannie Mae/Freddia Mac UNIFORM INSTRUMENT
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to Borrower or any Successor in Tnterest of Borrower shall nol operate o release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse 1o extend tine for paymem or otherwise modify
amortization of the sums sccured by this Security Instrument by reason of any demand made by the original
Borrower or anv Successors in interest of Borrower, Any forbearance by Lender in exercising any right or
remedy including, without himitation. Lender's acceptance of payments from third persons. entities or
Successors in Interest of Borrower or in amounts tess than the amount then due. shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Scveral Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and lability shall be joint and several. Ho“c\cr any Borrawer who
co-signs this Security Instrument but docs not exceute the Note (a "co-signer”): (a) is co-signing this
Securitvanstrument only (o mortgage. grant and comvey (he co-signer's interest in (he Property under the
terms of tiug Sccum\ Instrument; (b) is not personakly obhg,alcd 10 pav the sums secured by this Sccurity
Instrument. 2ad (¢) agrees that Lender and amy other Borrower can agree to extend. modm forbear or
make any acesipinodations with regard to the terms of this Sccurity Instrument or 1he Note without the
co-sigher's cotsnm

Subject 1o the ‘provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligatioss inder this Security Instrument in writing. and is approved by Lender, shall obtain
all of Borrower's rights 72 benefits under this Sccurity Instrument. Borrower shall not be released from
Borrower's obligations and lisoility under (his Sccurity Instrument unless Lender agrees to such release in
wriling, The covenants and ogreoments of {his Sccurity Instrumcent shall bind (except as provided in
Scction 20) and benefit the successors-and assigns of Lender.,

14, Loan Charges, Lender 1oay charge Borrower [ees for services performed in connection with
Borrower's default, Tor ihe purpose of protecting Lender's inlerest in the Proper(y and rights under (hig
Security Instriement. including, but not lirated *o. attorneys' fees. property inspection and valuation fees.
In regard to any other fees. the absence of exnress aulhorm in this Security Instrument 1o charge a specilic
{ee to Borrower shiall not be construed as o prohibitive on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Lnstrument or by Applicable Law.

If the Loan is subject 1o a law which sets maximim 'oan charges. and that law is finally interpreted so
that the interest or other loan charges collested or to ve.collecied in connection with the Loan exceed the
permified limits, then: (a) any such loan charge shall bevmmaunsed by the amount necessary to reduce the
charge to the permitied himit: and (b any sums alrcady coliceics rom Borrower which cxcceded permitied
limits will be refunded 1o Borrower. Lender mayv choose o mzks this refund by reducing the principal
owed under the Notc or by making a direct pavment (o Borrower” 17 8 rcfund reduces principal, the
reduction will be treated as a partial prepayment wilhout amy prooaveent charge (whether or not a
prepayment charge is provided for under the Note). Borrower's accepiancc)of any such refund made by
direct payment to Borrower wilf conslitute a4 watver of any right of action Soritwer might have arising ouf
of such overcharge.

5. Notices, All notices given by Borrower or Lender in connection with tius Security Instrument
must be in writing. Any notice to Borrower in conncction with this Security Instrureent shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice (¢ u'7 Borrowers
unless Applicable Law expressly requires otherwise, The notice address shall be the Prepeiiv. Address
unless Borrower has designated a substitute notice address by notice to Lender. Barrower shad promptly
notify Lender of Borrower's change of address. If Lender specifics a procedure for reporting Bdnower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only onc designated notice address under this Sceurity Instrument at any one time. Any
notice 10 Lender shail be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by motice fo Borrower. Any nolice in
connection with this Security Instrument shall not be decmed to have been given to Lender until actually
received by Lender. If any notice required by this Scourity Instrument is also required under Applicable
Law. the Applicable Law requircment will satisfy the correspending requircmient under this Sccurity
Instrument.
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16. Governing Law; Scverability; Rules of Construction. This Sccurity [nstrument shall be
governed by federal faw and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Sccurity Instrument are subject to any requircments and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the partics to agrec by contract or it
might be silent. bt such silence shall nol be canstrued as a prohibition against agreement by contract. In
the cvent that any provision or clausc of this Sccurity Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Scenrity Instrument or the Ne(e which ¢an be
given effect without the conflicting provision.

As used in this Sccurity Instrument: (2) words of the masculine gender shall mean and include
corresponding ncuter words or words of the feminine gender: (b) words in the singular shall mean and
include the phiral and vice versa: and {¢) the word "may" gives sole discretion without anv obligation to

. take any tion.

17, drrower's Capy. Borrower shall be given one copy of the Note and of this Seeurity Instrument,

18, Treacfer of the Property or a Beneficial Interest in Borrower. As uscd in this Section 18,
"Interest in the Praperty™ incans any legal or beneficial interest m the Property, including. but not fimited
to. those beneficini inferests transferred in a bond for deed. contract for deed. installment sales contract or
escrow agreement. Ihe intent of which is the transfer of title by Borrower at a finure date 1o a purchaser.

If all or any pard of the Property or any Interest in the Property is sold or transferred (or if Borrower
is mot a natural person ard.o beneficial interest in Borrower is sold or transferred) without Lender's prior
written consenl. Lender may-require immediate payment i fult of all sums secured by this Sccurity
Instrnment. However, this option shall not be excrcised by Lender il such ¢xcrcise is prohibited by
Applicablc Law.

If Lender exercises this optiod, Lender shall give Borrower notice of acccleration. The notice shall
provide a period of not less than 30 deys Trom the date the nolice is given in accordance with Section 15
within which Borrower must pay all sum, secored by this Security Instrument. If Borrower fails to pay
fhese sums prior fo the expiration of this périad, Lender may invoke any remedies permitied by this
Security Instrument without further notice or denmra-an Borrower.

19, Borrower's Right to Reinstate After Acceleration. 1f Borrower meets ¢ertain conditions,
Borrower shall have the right to have enforcement of this Sccurity Instrument discontinned at any time
prior 1o the carliest of: (a) five davs before sale of the/Preperty pursuant to Section 22 of this Scourity
Instrument: (b) such other period as Applicable Law mighe spesifv for the (enmination of Borrower's right
fo reinstate: or {¢} cniry of a judgment coforcing this Sccuray Instrument. Those conditions arc that
Borrower: (4) pavs Lender all sums which then wounld be due vrdze (bis Security Instrument and the Nole
as if' no acceleration had occurred; (b) cures any default of any other Covemnis or agreements; (¢} pavs all
cxpenses incnrred in enforcing this Security Insirament. including, but_notlimited to. reasonable atiorneys'
fees, property inspection and valuation Tees. and other fees incurred for«bd purpose of protecting Lender's
interest in the Property and rights under (his Security Instrument, and (d) ks such action as Lender may
rcasonably require 10 assurc that Lender's interest in the Property and<igis under this Sceurity
Instrument. and Borrower's obligation to pay the sums secured by this Security Insiriment. shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstateient sums and expenses in onc or more of the following forms. as seleted by Lender: {a)
cash: (b money order: {¢) certified chock, bank chuck, (reusurer's cheek or cashicr's checks provided any
such check is drawn ppon an institution whose deposits arc insured by a federal agency. instaraentality or
entity: or (d) Electronic Funds Transfer. Upon reinstatement by Borrower. this Security Instaument and
obligations secured bereby shall remain fully cffective as if no accelcration had occurred. However, this
right 10 reinstate shall not apply in the case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial infcrest in
the Note (together with this Security Instrument) can be sold one or more times without prior nofice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments duc under the Note and this Sccurity Instrument and performs other mortgage loan
servicing obligations under the Nole. this Securily Instrument. and Applicable Law. There also might be
onc or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Scrvicer, Borrower will be given writien netice of the change which will state the name and address of the
new Loan Scrvicer. the address to which pavments should be made and anv other information RESPA
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requircs in connection with a notice of transfer of servicing. If the Noic is sold and thereafier the Loan is
serviced by a Loan Scrvicer other than the purchaser of the Note. the mortgage loan servicing obligations
to Borrower will romain with the Loan Servicer or be translerred 1o a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by (he Note purchascr.

Neither Borrower nor Lender may commence. join. or be joined 1o anv judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security [nstrument or that allcges that the other party has breached any provision of. or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requircments of Section 13) of such alleged breach and afforded the

' other party) hereto a reasonable period after the giving of such notice fo take corrective action. If
Applicable aw provides a time period which mwst clapse before cerlain action can be faken. that fime
period will be decmed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity o aie.given to Borrower pursuant to Scction 22 and the notice of acceleration given fo
Borrower pursuan.o Saction 18 shall be deemed (o satisfy the notice and opportunity {o take corrective
action provisions of this Scction 20,

21. Hazardous Swostances. As used in this Section 21 (a) "Hazardous Substances” are those
substances defined as toxic or haandous substances. pollutants. or wastes by Environmental Law and the
following substances: gasoline. kerssene. other Mammable or toxic petrolcum products. (oxic pesticides
and herbicides, volatile solvents. niterials containing asbestos or formaldehyde. and radioactive matcriats:
(b) "Environmental Law" means federal daws and laws of the jurisdiction where the Property is located that
relate to health, safcty or environmental protaction. (¢} "Environmental Cleanup” includes any responsc
sction. remedial action. or removal action. as defined in Environmental Law: and {d) an "Environmental
Condition” means a condition (hat can cause, ‘contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence. use/ disposal. storage, or release of any Hazardous
Substances. or threaten 1o release any Havardous Substances, 4p/or in the Property. Borrower shall not do.
nor allow anvone else (o do. anything affecting (he Property (aY that is in violation of any Environmental
Law, (b) which creates an Environmiental Condition, or {¢) which, due 1o the presence. use. or release of a
Havardous Substance. creates a condition thai adversely affects the valvd of the Property. The preceding
(wo sentences shatl not apply to the presence. usc. or storage on the Fioperly of small quantitics of
Hazardous Substances that arc generally recognized o be appropriate to norowl residential uses and to
maintenance of ihe Property (including, but nol limited fo. hazardous substances in Sonsumer products).

Borrower shall prompthy give Lender wrilien notice of (a} anv investigation, Clairdemand. lawsuit
or other action by any governmental or regulatory agency ot privaic party invoiving tne Prepery and any
Hazardous Substance or Environmemal Law of which Borrower has actwal knowtedags, (b) any
Environmental Condition. including but not limited to. any spilling. Ieaking, discharge. releasc or'threat of
rclease of anv Hazardous Substance. and (c) any condition caused by the presence, use or relxaze of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns. or is notified
by any governmental or regulatory authority. or any private party, thal any removal or other remediation
of any Hazardous Substance affecting the Property is necessary. Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law, Nothing herein shall creatc any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender Turther covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrawer prior ta aceeleration following
Borrower's breach of any covenant or agreement in this Sccurity Instrument (but not prior to
acecleration under Scetion 18 wnless Applicable Law provides otherwise), The notice shall specifys (a)
the default; (b) the action required to cure the defaults (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the defanlt must be cureds and (d) that failuve to cure the
default on or before the date specificd in the notice may result in acceleration of the sums secured by
this Sccurity Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreciesure proceeding the non-existence of & default or any other defense of Borrower to acceleration
and forechssure, I the default is not cured on ov before the date specified in the notice, Lender at its
option may rguire immediate payment in full of all sums secured by this Security Instrament
without furtbir Zemand and may Toreclose this Security Instrument by judicial proceeding. Lender
shall be entitled 10 cotlect all expenses incurred in pursning the remedies provided in this Section 22,
including, but not limi*e! to, reasonable atterneys’ fees and costs of title evidence,

23, Release. Upon pavinent of all sums secured by this Sccurity Instroment, Lender shall releasc this
Sccurity Instrument. Borrower shall pay anv recordation costs. Lender may charge Borrower a fece for
relcasing this Security Instrument. But only if the fee is paid to a third party for services rendered and the
charging of {hc fee is permitied undei-Applicable Taw,

24. Waiver of Homestead. Fn accordan cavith [linois Iaw, (he Barrower hereby releascs and waives
all rights under and by virtue of the Hlinois homestzad exemplion Faws.

25, Placement of Collateral Protection Insurincr, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreednent with Lender. Lender may purchase insurance
at Borrower's expense to protect Lender's infercsts in Borrowsr's collateral. This insurance may. but need
not. prolect Borrower's interests, The coverage that Tender jpurchases may not pay any claim that
Borrower makes or any claim (hat is made against Borrower in conpggtion with the collaicral. Borrower
may later cancel any insurance purchascd by Lender. but only after providing Lender with cvidence that
Borrower has obtained insurance as required by Borrower's and Lender scagrecment. 1f Lender purchascs
insurance for the collaternl, Borrower will be responsible for the costs of thatmsarance. including interest
and any other charges Lender may impose in conncction with the placemen: ot {he insurance. until the
elfective datc of the cancellation or expiration of the insurance. The costs of the insurance may be added 1o
Borrower's total ontstanding balance or obligation. The costs of the insurance may be marc than the cost of
insurance Borrower may be able 10 obtain on its own,
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BY SIGNING BELOW, Borrower accepls and agrecs 1o the terms and covenants contained in this
Security Instrument and in any Rider exccuted by Borrower and recorded with it.

Witnesscs:

{Secaly
Mateusz Fil by his POA, Izabella -Hoerower
Fil-Krol

\ & -Borrower
VI

(Seal) (Seal)
-Borrower «Borrower

........... e (Seal) . (Scal)
Borrower Borrower

(Scal) (Seal)

-Boreower Borrower
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G‘.TATF 0O LINO COOK County ss;
0 :; L@{an I'L . a Notary Public in and for said county and

state do hereby certify that

Mateusz Fil by his POA pné Izabella Fil-Krol

personally known to me to be the same persen(s) whosc name(s) subscribed (0 the forcgoing instrument,
appeared before me (his day in person. and acknowledged that he/she/they signed and delivered the said
instrumient s kis/her/their free and voluntary act. For the uses and purposes therein set forth,

Giver under my hand and official seal. this 30th day of April, 2012

My Commission Exgires: | / Y / / y ;
an:@;

"OFFICIAL SEAL” %
KORI STEFANU

NOTARY PUBLIC, STATE OF ILLINOIS §

MY COMMISSION EXPIRES 1/5/2014 §
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this ~ 30th  day of April, 2012 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust_'or Security Deed (the "Security Instrument”) of the same date given by the
undersigreo {the "Borrower") to secure Borrower's Note to

Polish % Slavic Federal Credit Union, its successors and/or assigns (the
"Lender") of the same date and covering the Property described in the Security Instrument
and located at:

1835 Hatherleigh Court, Unit 2D, Mount Prospect, IL 60056

[Property Address)
The Property includes a unit in, toyether with an undivided interest in the common efements
of, a condominium project know v 73
Dovir Park Condominium
{Name of Condominium Project]

(the "Condominium Project”). |f the owners-association or other entity which acts for the
Condominium Project {the " Ow ners Associetion') holds title to property for the benefit or use
of its members or sharehoiders, the Property zisc incltudes Borrower's interest in the Owners
Association and the uses, proceeds and benefits «f Eorrower's interest.

CONDOMINIUM COVENANTS, In addition to the Covenants and agreements made in the
Security instrument, Borrower and Lender further coverrant and-agree as follows:

A. Condominium Obligations. Borrower shall perform al of Eorrower's obligations under
the Condominium Project's Constituent Documents. The "Congiitaent Documents” are the: (i)
Declaration or any other document which creates the Condominiuri Project; {ii) by-laws; (iil)
code of regulations; and (iv) other equivalent documents. Borrow er shail’ promptly pay, when
due, ali dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains ~with a generally
accepted insurance carrier, a "master” or "blanket” policy on the Condemimum Praject which
is satisfactory to Lender and which provides insurance coverage in the amoun’s {including
deductible levels), for the periods, and against loss by fire, hazards inciuded withiii the term
“extended coverage," and any other hazards, including, but not limited to, earthquixes and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

Wiat Lender requires as a condition of this waiver can change during the term of the
loan.

Borrovrer shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

in the evert f a distribution of property insurance proceeds in lieu of restoration or
repair following a’loss to the Property, whether to the unit or to common elements, any
proceeds payable to Foitower are hereby assigned and shall be paid to Lender for application
to the sums secured by t'ie Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insurance. Dorrower shall take such actions as may be reasonable to
insure that the Owners Associatici maintains a public liability insurance policy acceptable in
form, amount, and extent of coverags o Lender.

D. Condemnation. The proceeds «of any award or claim for damages, direct or
consequential, payable to Borrow er in connection with any condemnation or other taking of all
or any part of the Property, whether of (he unit or of the common elements, or for any
conveyance in fieu of condemnation, are herely assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the suing secured by the Security Instrument as
provided in Section 11,

E. Lendsr's Prior Consent. Borrower shall not, excipt after notice to Lender and with
Lender's prior written consent, either partition or subdivide the Property or consent to: (i) the
abandonment or termination of the Condominium Projest, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or
in the case of a taking by condemnation or eminent domain, (i any amendment 1o any
provision of the Constituent Documents if the provision is for the exuess benefit of Lender;
(iii)y termination of professional management and assumption of seif-management of the
Owners Association; or {(iv) any action which would have the effect ot rendering the public
liability insurance coverage maintained by the Owners Association unacceptable to-Lender.

F. Remedies. if Borrower does not pay condominium dues and assessmeits when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragiapih F shall
become additional debt of Borrower secured by the Security Instrument. Unless Boriower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrow er requesting payment.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Condominium Rider.

(Seal) {Seal)
Mateusz Fil by his POA, -Borrower -Borrower

Izabella' Fil-Krol
Made Llon Tl £, Dbha THLG sean (Seal)
. . 4 -Borrower -Borrower

TC VAN L\Jw {c\{ﬁ
{Tpal) (Seal)
-Borrower -Borrower
e (Sealy O (Seal)
-Borrower -Borrower
117733570

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT form 3140 1/01
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

T:AS ADJUSTABLE RATE RIDER is made this 30th  day of April, 2012
and Is incornorated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, nr Security Deed (the "Security Instrument”) of the same date given by the
undersigned(th2 " Borrower”) to secure Borrower's Adjustable Rate Note (the "Note") to

POLISH & SLA V™ FEDERAL CREDIT UNION, ITS SUCCESSORS AND/OR ASSIGNS.

(the "Lender") of the same date and covering the property described in the Security
instrument and iacated at:
1835 Hatherleigh Court, Unit 2D, Mount Prospect, iL 60058

(rranerty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST (RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORF.OVIFR MUST PAY.

ADDITIONAL COVENANTS. In addition to the cuvenanis. and agreements made in the
Security Instrument, Borrower and Lender further covenant end agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 4,000 %. The Note
provides for changes in the interest rate and the monthly payments as folows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the first day of May, 2019 .
and on that day every 12th month thereafter. Each date on which my interest rate could
change is called a "Change Date.”

MULTISTATE ADJUSTABLE RATE RIDER - ARM 6-2 - Single Family - Fannie Mae/Freddie

Mac UNIFORM INSTRUMENT
Fannie Mae 4-2/5-2/6-2 ARM
Form 3111 1/01
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(B} The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The
“Index" is the weekly average yield on United States Treasury securities adjusted to a
constant. maturity of one year, as made available by the Federal Reserve Board. The most
recent incex figure available as of the date 45 days before each Change Date is called the
“Current ‘ndex."

If theindax is no longer available, the Note Holder wili choose a new index which is
based upon comparable infosmation. The Note Holder will give me notice of this choice.

{C) Calculation ¢ Zhanges
Before each Charge Date, the Note Holder will calculate my new interest rate by adding
Two and three-quarters percentage points
{ 2.750 %)y ta the Current Index. The Note Holder will then round the result
of this addition to the nearest/one-eighth of one percentage point (0.125%). Subject to the
fimits stated in Section 4(D) beluw, This rounded amount will be my new interest rate until the
next Change Date.

The Note Holder will then determiin=.the amount of the monthly payment that would be
sufficient to repay the unpaid principal that !-am expected to owe at the Change Date in full
on the maturity date at my new interest rate in substantially equal payments. The result of
this calculation will be the new amount of my (nonthly payment.

{D) Limits on Interest Rate Changes
The interest rate | am required to pay at the first Cnange Date will not be greater than
6.000 % or less than 3.000 %. Thereafter, my interest
rate wilt never be increased or decreased on any single Thange Date by more than two
percentage points (2.0%) from the rate of interest | have beei paying for the preceding 12
months. My interest rate will never be greater than  10.000 % oriescthan 3.000 %

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | wil"pay the amount
of my new monthly payment beginning on the first monthly payment date afterthe Change
Date until the amount of my monthly payment changes again.

{F) Notico of Changas

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and
the amount of my monthly payment before the effective date of any change. The notice will
include information required by law to be given to me and also the title and telephone number
of a person who will answer any question | may have regarding the notice.

Initials: M F
VMP %.822R (0405).01 Page 2 of 4 Form 3111 1/01
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8., TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial interest in Borrower. As used in this
Sactinn 18, “Interest in the Property” means any legal or beneficial interest in the
Propeiiv. including, but not limited to, those beneficial interests transferred in a
bond for dsed, contract for deed, instaliment sales contract or escrow agreement,
the intet Of which is the transfer of title by Borrower at a future date to a
purchaser.

If all or anv art of the Property or any Interest in the Property is sold or
transferred (or if Brrrower is not a natural person and a beneficial interest in
Borrower is sold or transterred) without Lender's prior written consent, Lender may
require immediate paymeni in\full of all sums secured by this Security instrument.
However, this option shail not-be exercised by Lender if such exercise is prohibited
by Applicable Law. Lender alse siiall not exercise this option if: (a) Borrower causes
to be submitted to Lender infornsation required by Lender to evaluate the intended
transferee as if a new loan were beirg. made to the transferee, and (by Lender
reasonably determines that Lender's (security will not be impaired by the foan
assumption and that the risk of a breacn of any covenant or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lénuer may charge a reasonable fee
as a condition to Lender's consent to the loan assumptien, Lender may also require
the transferee to sign an assumption agreement that is cceptable to Lender and that
obligates the transferee to keep all the promises and agreemants made in the Note
and in this Security Instrument. Borrower will continue to-be“obligated under the
Note and this Security Instrument unless Lender releases Borrow<iin writing.

If Lender exercises the option to require immediate payment in {ull_Lander shall
give Borrower notice of acceleration. The notice shall provide a period of rot less
than 30 days from the date the notice is given in accordance with Section/t & within
which Borrower must pay all sums secured by this Security Instrument. If Burower
fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on
Borrow er.

Initials: WF
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Adjustable Rate Rider.

Hadl%m T g “Q@QLQ@‘Q« UJ 0b “gea?ﬂ]‘ “1‘00@ o _ (Seal)

MateM fil by his POA, -Borrow er -Borrower
Izabella Fil/¥rol

. (Seah) e e . {Seal)
-Borrower -Borrow er
_(Seal T - (Seal)
Borrower -Borrower
.. (Seal) S e (Se2D
~Borrower -Borrow er

VMP ®-§22R (04035).01 Page 4 of 4 reim 111 1/01




1217219028 Page: 24 of 24

UNOFFICIAL COPY

EXHIBIT A
LEGAL DESCRIPTION

PARCEL 1:

UNIT 1835 2-D IN DOVER PARK CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

PART OF LT 2 IN EDWARD BUSSE'S DIVISION OF PART OF THE SOUTHEAST QUARTER OF
SECTION 15 AD THE NORTHEAST QUARTER OF SECTION 22, TOWNSHIP 41 NORTH, RANGE 11,
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED IN
THE RECORDER'S OFFICE OF COOK COUNTY, ILLINOIS, DECEMBER 17, 1919 AS DOCUMENT NO.
6696216; WHICH SUL VLY IS ATTACHED AS AN EXHIBIT TO THE DECLARATION OF CONDOMINIUM
RECORDED NOVEMBER ;2005 AS DOCUMENT NUMBER 0530534136, TOGETHER WITH ITS
UNDIVIDED PERCENTAGF. ™MTEREST IN THE COMMON ELEMENTS, ALL IN COOK COUNTY,
ILLINOIS.

PARCEL 2:

NON-EXCLUSIVE EASEMENT FOR INGREZSS AND EGRESS, USE AND ENJOYMENT AS SET FORTH IN
AND CREATED BY DECLARATION OF COVENANTS, CONDITIONS, RESTRICTIONS AND EASEMENTS
RECORDED DECEMBER 5, 2004 AS DOCUMENT NUMBER 0433802403.

PARCEL ID NO.: 08-15-400-113-1120

PROPERTY COMMONLY KNOWN AS: 1835 HATHERLELG COURT 2D, MOUNT PROSPECT, IL 60018




