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This Instrument Prepared By:
PERL MORTGAGE, INC.

; e R o
PERT, MORTGAGE, INC.
2936 W. BELMONT
CHICAGO, ILLINOIS
50618

a [Space Above This Line For Recording Data)

Loan Number: 1Z04DMI047444

MORTGAGE

MIN: 100120002000478998%

DEFINITIONS

Words used in multiple seclions of this docurtier! e defined below and other words are defined in Seetions 3. 11,
13, 18, 20 and 21. Certain rules regarding the usap: of words used in this document are also provided in Section 16.

(A} "Security Instrument" means this document, whichis lated  JUNE 11, 2012 , together
with all Riders to this document.
(B) "Borrower"is BRIAN P COLLINS , A MAKPIFD MAN

Borrower is the morigagor under this Security Instrument,

(C) "MERS" is Morlgage Electronic Registration Systems, Inc. MERS is & sérarate corporatien that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the pisstpagee under this Security
Instrument. MERS is organized and existing under the laws of Delawarc, and has an address and telephone number
of P.O. Box 2026. Flint, MI 48301-2026, tel. {888) 679-MERS.

{D) "Lender"is PERL MORTGAGE, INC.

Lender is a ILLINOIS CORPCRATION organized
and cxisting under the laws of IT,LINOIS
Lender's addressis 2936 W. BELMONT, CHICAGO, ILLINOIS 606182

(E) "Note" means the promissory note signed by Borrower and dated JUNE 11, 2012

The Note states thal Borrower owes Lender ONE HUNDRED THIRTY-EIGHT THOUSAND

SEVEN HUNDRED FIFTY AND 00/100 Dollars (U.S. $ 138,750.00 ) plus inferest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
JULY 1, 2027

(F)  "Property" mcuns the property that is described below under the heading "Transfer of Rights in the Property."

ILLINOIS--Singie Family--Farnie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Rsrms:
Form 3014 1/01 Page 1 of 14 www.docmagic .com



1217356032 Page: 3 of 24

UNOFFICIAL COPY

(G) "Loan" means the debt evidenced by the Note, plus intcrest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus intcrest,

(H) "Riders" means all Riders to this Security Instrument that are excculed by Borrower. The following Riders are
to be exceuted by Borrower [check box as applicable):

] Adjustable Rate Rider [] Planned Unit Development Rider
[] Balloon Rider [} Biweekly Payment Rider

1-4 Family Rider [] Second Home Rider

X] Condominium Rider K] Other(s) [specify]

Rider to Sec. Inst.

(1) "Applicabie ‘Law" means all controlling applicablc federal, state and local statutes, regulations, ordinances and
admintstrative rules ad orders (that have the effect of law} as well as all applicable final, non-appealable judicial
opinions.

() "Community Assec.atior Dues, Fees, and Assessments" means all dues, fees. assessments and other charges
that are imposed on Borrower or-the Property by a condominium association, homeowners association or similar
organization,

(K) "Electronic Funds Transfer” mesas any transfer of funds, other than a transaction ariginated by check, draft,
or similar paper instrument, which is aitiated through an electronie terminal, tetephonic instrument, computer. or
magnetic tape so as to order, instruct, or duthorize a financial institution 1o debit or credit an account. Such ferm
mcludes, but is not limited to, point-of-sale trans{is, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse translers.

(L) "Escrow Items™ means those items thal are desc/tbed in Section 3,

{M) "Miscellancous Proceeds"” means any compensationseitlement, award of damages, or proceeds paid by any
third party (other than insurance procceds paid under the covirages described in Scetion S) for: (i) damage to, or
destruction of, the Property; (ii} condemnation or other taking Of it or any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions 4240+ the value and/or condition of the Property.
(N) "Mortgage Insurance” mcans insurance protecting Lender again®t e nonpayment of, or default on, the Loan,
(() "Periodic Payment" means the regularly scheduled amount duc for W} principal and interest under the Note,
plus (i} any amounts under Section 3 of this Security Instrument.

(P) "RESPA" mcans the Real Estate Settlement Procedures Act (12 U.S.C. 52¢01 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from (m < 1o time, or any additional or
successor legislation or regulation that governs the same subject matter.  As used in ohis Security Instrument,
"RESPA" refers to all requircments and restrictions that are imposed in regard to a "federally related mortgage loan"
even if the Loan docs not qualify as a "federally related mortgage loan” under RESPA.

{Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, wleiicr or not that
party has assumed Borrower's obligations under the Note and/or this Sceurity Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrument secures (o Lender: (1) the repayment of the Loan, and all renewals, cxtensions and modifications
ol the Note; and (ii) the performance of Borrower' s covenants and agrcements under this Sccurity Instrument and the Note.,
For this purpose, Borrower docs hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the

COUNTY of COOK
[Type of Recording Turisdiction] [Name of Recording Jurisdiction]
ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Docl EFormes
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SEE LEGAL DESCRIPTTON ATTACHED HERETO AND MADE A PART HERECF AS EXHIBIT "A".
A.P.N.: 17-17-235-019-1034

which cur+Critly has the address of 833 W VAN BUREN ST APT 418
[Strect]
CHICAGO , Wlinois 650607 ("Property Address");
{City| [Zip Code]

TOGETHER WITH o/l the improvements now or hereafter crected on the property, and all casements,
appurienances, and (ixtures now or hereafier a part of the property.  All replacements and additions shall also be
covered by this Sceurity Instrument, 24l of the foregoing is referred (o in this Security Instrument as the "Property."
Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nomince for Lender and Lender' s successors
and assigns) has the right: (o cxercise any of al. of those intercsts, including, but not limited to, the right to foreclose
and scll the Property; and to take any action reluired’of Lender including, but not limited to, rcleasing and canccling
this Security Instrument.

BORROWER COVENANTS that Borrower is |z wluily scised of the estate hereby conveyed and has the right
lo morigage, grant and convey the Property and that e 7y operty is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the tilC t4 the Property against all claims and demands, subject
lo any encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenaris 5r national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform sccurity insthuiient covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agroe'as follows;

1. Payment of Principal, Interest, Escrow Items, Prepayment Charge(, ¢ Late Charges. Borrower shall
pay when duc the principal of, and interest on, the debt evidenced by the Note anc ar nrepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuart (o Section 3, Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument reccived by Lender as payment under the Note or this Security Instrument is returied 1o Lender unpaid,
L.ender may require that any or all subsequent payments due under the Note and this Sceurity Instrumiznt be made in
one or more of the following forms, as selocted by Lender: (a) cash; (b)Y money order; (¢} certified choc hank check.
treasurer's check or cashier' s check, provided any such check is drawn upon an institution whose depos.ts arainsured
by a {cderal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or al such other
iocation as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments ar¢ insufficient to bring the Loan current. Lender
may accepl any payment or partial payment insuificient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payeents arc accepted. 11 cach Periodic Payment is applicd as of
its scheduled duc date, then Lender need not pay intcrest on unapplied [unds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasenable period of
time, Lender shall either apply such funds or return them 1o Borrower. 1f not applicd earlier, such funds will be

ILLINOIS--Single: Family--Fannie Mae/Freddia Mac UNIFORM INSTRUMENT - MERS DocMagic €5ormng
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applicd to the outstanding principal balance under the Note immediately prior to foreclosure. No offsct or claim
which Borrower might have now or in the future against Lender shall relicve Borrower from making payments duc
under the Note and this Security Tnstrument or performing the covenants and agreements securcd by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Scetion 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a} interest due under the Note;
{b} principal due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
{o any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

[f Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any lalc charge due, the payment may be applied to the delinquent payment and the late charge. If
more than/one Periodic Payment is outstanding, Lender may apply any payment recetved from Borrower to the
repayment oi the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exisis after the payment is applied to the full payment of one or more Periodic Payments, such cxcess may
be applied to aiy fiv.charges due, Voluntary prepayments shall be applied first to any prepayment charges and then
as described in thesvae

Any application of parments, insurance proceeds, or Miscellaneous Proceeds to principal duc under the Note
shall not extend or postpeae/the due date, or change the amount, of the Periodic Payments.

3. Funds for Eserow Iters. Borrower shall pay to Lender on the day Periodic Payments are dug under the
Notc, until the Note is paid in (1l 2Sum (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other tems which ‘can 7iiain priority over this Security Instrument s a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on (he Property, il any: (c) premiums for any and all insurance
required by Lender under Section 3; and (d) M Jrigage Insurance premiums, if any, or any sums payablc by Borrower
to Lender in licu of the payment of Mortgage nsarince premiums in accordance with the provisions of Section 0.
These items are called "Escrow [tems." At original on or atany time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow liem,  Bortower shall promptly lurnish to Lender all notices of amourts to be paid
under this Section. Borrower shall pay Lender the Funds Sor Escrow Items unless Lender waives Borrower's
obligation 1o pay the Funds for any or all Escrow [tems. Lender sy waive Borrower' s obligation to pay to Lender
Funds for any or all Escrow ilems at any time.  Any such waiver mav.drly be in writing. In the cvent of such waiver,
Borrower shall pay directly, when and where payable, the amounts dur-or any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to/Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation (o mate siuch payments and Lo provide receipts
shall [or all purposes be deemed to be a covenant and agreement conlained in this Seeurity Instrument, as the phrase
"covenant and agreement” is used in Section 9. I Borrower is obligated to pay Escraw ltems directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow llem, Lender may er.creise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Scction 9 to repay to.! ender any such amount.
Lender may revoke the waiver as 1o any or all Escrow tems at any time by a notice given in adcordance with Section
I5 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, trial areihen required
under this Seetion 3,

Lender may, at any time, collect and hold Funds in an amount {a} sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under KESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable cstimates of expendrtures
of future Escrow ltems or otherwise in accordance with Apphicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an istitution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds 1o pay the Escrow lems no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account. or verifying
the Escrow lems, unless Lender pays Boitower interest on the Funds and Applicable Law permits Lender (0 make
such a charge. Unless an agrecment is made in writing or Applicable Law rcquires intcrest to be paid on the Funds,
Lender shail not be required to pay Borrower any interest or earnings on the Funds, Borrower and Lender can agrec
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in writing, however, that intcrest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as requircd by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. if therc is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount neccssary to make up the deficiency in accordance with RESPA. but in no more than
12 monthly payments.

Upon payment in full of afl sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Zharges; Liens. Borrower shall pay ali faxcs, assessments, charges, fines, and impositions atiributable 1o
the Property which can attain priority over this Security Instrument, leaschotd payments or ground rents on the
Property, if'any, and Community Association Ducs, Fees, and Assessments, if any. To the extent that these ilems
are Escrow ltetiis “Borrower shall pay them in the manner provided in Section 3.

Borrower shaii grampily discharge any lien which has priority over thig Security Instrument uniess Borrower:
(a) agrees in writing (o ¢ payment of the obligation secured by the lien in a manner aceeplable (o Lender, but only
so long as Borrower is periorming such agreement: (b) contests the licn in good faith by, or defends against
enforcement of the licn in, fegal preceedings which in Lender' s opinion operate to prevent the enforcement of the lien
while those proceedings are pendizg “out only until such proceedings are concluded; or (c) secures from the holder
of the lien an agreement satisfactory *5%ender subordinating the lien to this Security Instrument. T Lender
determines that any part of the Propert s is snbject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identilyirg the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more 4f the actions sct forth above In this Section 4.

Lender may require Borrower to pay a one-tinse charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

3. Property Insurance. Borrower shall kecp U dinprovements now existing or hereafter crected on the
Property insured against loss by fire, hazards included within e term “cxtended coverage,” and any other hazards
including, but not Hmited to, earthquakes and floods, for whici Verder requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and forAbé neriods that Lender requires, What Lender
requires pursuant to the preceding sentences can change during the ter»t the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s right 1o disapyrove Borrower' scheice, which right shall
not be exercised unrcasonably. Lender may require Borrower (o pay, in conection with this Loan, either; (a)aone-
ttme charge for flood zone determination, certification and tracking services; or' {b} 2.one-time charge for flood zone
determination and certification services and subscquent charges cach time remappings <reimilar changes occur which
reasonably might affect such determination or certification. Borrower shall also be respansible for the payment of
any fecs imposed by the Federal Emergency Management Agency in connection with the cevien of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insuran: ¢ roverage, al
Lender's option and Borrower's cxpense.  Lender is under no obligation to purchase any particular tyre.or amount
of coverage  Thercfore, such coverage shall cover Lender, but might or might not protect Borrowcr. Barrower
cquity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additiona) debt of Borrower secured by this Security Instrument. These
amounts shall bear interest al the Note rate from the date of disbursement and shall be payable, with such intercst,
upon notice [rom Lender o Borrower requesting payment,

All insurance policies required by Lender and rencwals of such policies shall be subject to Lender's right 1o
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as martgagec and/or as an
additional loss payce. Lender shall have the right 1o hold the policies and renewal certificates. 1f Lender requires,
Botrower shall promptly give to Lender all receipts of paid premiums and renewal notices. 1 Borrower oblains any

LLINOIS--Single Family--Fannie MaefFreddie Mac UNIFORM INSTRUMENT - MERS DocMaglc E5aming
Form 3014 1/01 Page 5 of 14 w:?m.ggcmagic.éom




1217356032 Page: 7 of 24

UNOFFICIAL COPY

form of insurance coverage, not otherwise required by Lender. for damage to, or destruction of. the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payce.

In the cvent of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
prool” of Toss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's securily 1s not lessened.
During such repair and restoration period, Lender shall have (he right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property {o ensurc the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoralion in a single payment or in a series of progress paymetts as the work is completed. Unless an agreement
is made in/writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required 10 payv Borrower any interest or carnings on such procceds. Fees for public adjusters, or other third partics,
retained by Sorcower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
I the restoration orrepair is not economically feasible or Lender's securily would be Icssencd, the insurance proceeds
shall be applied {0 ticsums secured by this Security Instrument, whether or not then due, with the cxcess, il any. paid
to Borrower.  Such iisurancs proceeds shall be applied in the order provided for in Section 2.

If Borrower abandeds (he Property, Lender may [ile, negotiate and settle any availablc insurance ciaim and
related matters. I Borrower does not respond within 30 days 1o a notice from Lender that the mnsurance carrier has
offered 10 settle a claim, then Lende may negotiate and settle the claim, The 30-day period will begin when the
notice is given.  In either cvent, orif Lesder acquires the Property under Section 22 or otherwisc. Borrower hercby
assigns to Lender (a) Borrower's righis to any insurance procceds in an amount not to exceed the amounts unpaid
under the Nole or this Security Instrument, an/l (b any other of Borrower's rights (other than the right to any refund
of uncarned premiums paid by Borrower) under -l insurance policies covering the Property, insofar as such rights
are applicabic to the coverage of the Property. Léracr may use the insurance proceeds cither to repair or restore the
Property or to pay amounts unpaid under the Note or {is Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establich.-and use the Property as Borrower's principal residence
within 60 days afier the cxecution of this Security Instrumentard shall continue to occupy the Property as Borrower's
principal residence for at least one year afler the date of occuparey; unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unlcss extenualing LIrcomstances exist which are beyond Borrower's
conlrol,

7. Preservation, Maintenance and Protection of the Property; Jaspections. Borrower shall not destroy,
damage or impair the Property, allow the Property (o deferiorate or commitovaste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property it ¢rder to prevent the Property from
deteriorating or deereasing in value due 10 its condition, Unless it is determined pursdant to Section 5 that repair or
restoration is not economicaily feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. [finsurance or condemnation proceeds are paid in connection wit damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only (f Ldnder has released
proceeds for such purposes. Lender may dishurse proceeds for the repairs and restoration in 4 iDLl payment or in
a series of progress payments as the work is completed. [ the insurance or condenination proceedsars not sufficient
Lo repair or restore the Property, Borrower is not relicved of Borrower's obligation for the completion of w:ch repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvemcnts on the Property. Lender shall give Borrower notice at the time
ol or prior to such an interior ingpection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower' s knowledge or consent gave
materially false. misleading, or inaccurate information or statements to Lender (or failed lo provide Lender with
material information) in connection with the Loan, Malterial representations include, but are not limited to,
representations concerning Borrower' s occupancy of the Property as Borrower's principal residence.
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. [ (a)
Borrower fails to perform the covenants and agreements contained in this Sceurity Instrument, {b} there is a legal
procecding that might significantly affect Lender' sintercst in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptey, probate, for condemnation or lorfeiture, for cnforcement of a lien which may
attain priority over this Security Instrument or to enforee laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to prolect Lender' s interest in the
Property and rights under this Sceurity Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Peoperly. Lender's actions can include, but are not limited to: (a) paying any sums
sccurcd by a lien which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repzirs, change locks, replace or board up doors and windows, drain water [rom pipes, eliminatc building or
other code vio'ations or dangerous conditions, and have utilities trned on or off. Although Lender may take action
under this Seeion 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs 1o Nability for not taking any or all actions authorized under this Section 9.

Any amounts-drioursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Tnstrument. “Thésoamounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interedt, apon notice from Lender (o Borrower requesting payment,

If this Security Instrument_is on a lcasehold, Borrower shall comply with all the provisions of the leasc.
Borrower shall not surrender the leaselld estate and interests herein conveycd or lerminate or cancel the ground lease.
Borrower shall not, without the expresswritten consent of Lender, alier or amend the ground lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance. [f Lender requirad Mortgage Insurance as a condition of making the Loan, Borrower
shall pay (he premiums required to maintain the Mortgage Insurance in effect. 1f, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be avaliably from the mortgage insurer that previously provided such
insurance and Borrower was required 1o make separately acsignated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to ch&in coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalci #G-the cost to Borrower of the Mortgage Insurance
previously in elfect, from an alternate morigage insurer sclected iy vender. 1T substantially equivalent Mortgage
[nsurance coverage is not available, Borrower shall continue to pay o "sider the amount of the separately designated
payments that were duc when the insurance coverage ceased to be in effect” Londer will aceept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Suchloss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in (ull, and Lender shall nio! he required to pay Borrower any
interest or earnings on such loss rescrve. Lender can no longer require loss reserve prvments if Mortgage Insurance
coverage {in the amount and for the period that Lender requires) provided by an incurer-sciected by Lender again
becomes available, is obtained, and Lender requires scparately designated payments. toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the [/ban ¢nd Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance; Barrower shall pay
the premiums required to maintain Morlgage Insurance in cffect, or {o provide a non-refundable 19se rescrve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Borrawer and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in ity Section
10 atfects Borrower's obligation to pay inlcrest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any enfity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party lo the Mortgage Insurance.

Mortgage insurers cvaluate their total risk on all such insurance in foree from time to time, and may enter into
agreements with other parties that share or modi fy their risk, or reduce losses. These agrecments are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer o make payments using any sourcc of funds that the mortgage insurer
rmay have available (which may include funds oblained from Mortgage Insurance premiums).
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As aresult of these agrecments, Lender, any purchaser of the Note, another insurer, any reinsurer, any othcr
cnitity, or any affiliatc of any of the foregoing, may reccive {direetly or indirectly) amounts that derive from {or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in ¢xchange for sharing or modifying
the mortgage insurcr's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiurus paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may include the right
to receive vertain disclosures, to request and obtain eancellation of the Mortgage Insurance, to have the
Moertgage izsnrance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were vienined at the time of such cancellation or termination.

1. Assigrint of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procceds are hercby assigned to
and shall be paid to/ycader.

If the Property 13-dasiescd, such Miscellancous Proceeds shall be applied to restoration or repair of the Property,
il the restoration or repaic’is'cconomically feasible and Lender's security is not lessencd. During such repair and
restoration period, Lender shall have the right 1o hold such Miscellancous Proceeds until Lender has had an
opportunity to inspect such Projer‘y.o cnsure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertakenpromptly. Lender may pay for the repairs and restoration in a single disbursement
or in a serics of progress payments as (ne work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscillancous Proceeds. Lender shall not be required to pay Borrower any
inlerest or earnings on such Miscellaneous Proczeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscelleacous Procecds shall be applied to the sums secured by this Sccurily
Instrument, whether or not then due, with the excess, A1 any., paid 1o Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in !z of the Property, the Misceilaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whethersor not then due, with the excess, 1f any, paid to
Borrower,

In the event of a partial taking, destruction, or loss in value Of fho Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in viiueis equal to or greater than the amount
ol the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agrec in writing, the sums secured by thi Ze curity Instrument shall be reduced
by the amount of the Miscellancous Proceeds multiplied by the following fractions” (2} the total amount of the sums
sccured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balande rhall be paid ie Borrower.

In the cvent of a partial taking, destruction, or Joss in value of the Property in which (¢ fair market valuc of
the Property immediately before the partial taking, destruction, or loss in value is less than the-apiount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Yesder otherwisc
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instriment whether
or not the sums are then due,

Il'the Property is abandoned by Borrower, or if, after nolice by Lender to Borrower that the Opposing Party (as
defined 1n the next sentence) offers 1o make an award 1o seltle a claim for damages. Borrower (ails 1o respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security [nstrument, whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard 1o Misccllaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
Judgment, could result in forfeiture of the Property or other material impairment of Lender' s interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, il acceleration has occurred, reinstate
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as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
fudgment, precludes forfeiture of the Property or other matcrial impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that arc attributable (o the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that arc not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amertization of the sums secured by this Sccurity Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operatc to rclease the fiability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Intercst of Borrower
or 1o refuse to extend time for payment or otherwisc modify amortization of the sums secured by this Security
Instrument vy reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance-by Lender in excreising any right or remedy including, without limitation, Lender's acceptance of
payments [rom-hird persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not b’ a4waiver of or preclude the exercise of any right or remedy.

13. Jointan<Fcveral Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations »nd liability shall be joint and several. However, any Borrower who co-signs this Sceurity
Instrument but docs not execite the Nolc (a "co-signer"): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the cossigner's intercst in the Property under the terms of (his Security Instrument: (b) is not
personally obligated to pay the Suris secured by this Security tnstrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modity, (erhear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co signer's consent,

Subject to the provisions of Sectioh 13, any Successor in Intercst of Borrower who assumes Borrower's
obligations under this Security Instrument in viti agy and is approved by Lender, shall obtain all of Borrower's ri ghis
and benefits under this Security Instrument. Borrd wer shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees tosuci release in writing.  The covenants and agreements of this
Security Instrument shall bind (except us provided in Jectizn 20) and benefit the successors and assigns of Lender.

14. Loan Charges, Lender may charge Borrower 12es for serviees performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the #reperty and rights under this Securily Instrument,
including, but not limited to, attorneys' fecs, propertly inspection #ac" valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a shecific fee to Berrower shall not be construed
as a prohibition on the charging of such fee. Lendcr may not charge fees thei are expressly prohibited by this Sccurity
tnstrument or by Applicable Law,

[f the Loan is subject 1o a law which sets maximum loan charges, and tha' iasv is finally interpreted so that the
intercst or other loan charges collected or to be collected in connection with the Lo2: exceed the permitted limits.
then: (a) any such loan charge shalf be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b} any sums already collected from Borrower which exceeded permitted limits will be rofunded 1o Borrower,
Lender may choosc to make this refund by reducing the principal owed under the Note or by makiny a direct payment
to Borrower. If a relund reduces principal, the reduction will be treatcd as a partial prepayricrt without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrowe('s acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Birrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender i connection with this Security Instrument must be in
writing.  Any notice to Borrower in connection with this Sceurity Instrument shall be deemed 1o have been given to
Borrower when mailed by (irst class mail or when actually delivered to Borrower's notice address il sent by other
means. Notice to any once Borrower shall constitute notice 10 all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Properly Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notily Lender of Borrower's change of address. [ Lender
specifies a procedure [or reporting Borrower' s change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only onc designated notice address under this Security Instrument
atany one time. Any noticc to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
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address stated hercin unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be decmed to have been given to Lender until actually received by Lender.
If" any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located.  All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might

~explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agrcement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not alfect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As wied i this Security Instrument; (a) words of the masculine gender shall mean and include corresponding
neuter words ar words of the (cminine gender: (b) words in the singular shall mean and include the plural and vice
versa; and (©) fie word "may™ gives sole discretion without any obligation to take any action.

17. Bortawzr's Copy. Borrower shall be given one copy ol the Note and of this Security Instrument.

18. Transfei el the Property or 2 Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property” means ‘any iesal or beneficial interest in the Property, including, but not limited to, those bencficial
interests transferred in a ond for decd, contract for dezd, installment sales contract or cscrow agreement, the intent
of which is the transfer oftitle by Borrower at a luture date (o a purchaser.

[f ali or any part of the Plonriv or any Interest in the Property is sold or transferred (or if Borrower is not
natural person and a beneficial intérest s-Borrower is sold or iransferred) without Lender's prior written consent.
Lender may require immediate paymen- in full of all surns secured by this Security Instrument. However, this option
shall not be cxercised by Lender if such ederdise is prohibited by Applicable Law.

If Lender exercises this option, Lender {hal) mive Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the 1o ico is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument,” 1f Rorrower fails to pay these sums prior 1o the expiration of
this period, Lender may invoke any remedics permittea by *iis Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration.- [ 2orrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument disCoiiinued at any time prior Lo the carliest oft (a)
(ive days before sale of the Property pursuant to Section 22 of this “scurity Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower' s ri ght 1o reiristat; or (¢) entry of a judgment en forcing
this Securily [nstrument. Those conditions are that Borrower: (a) pays Lendar all sums which then would be due
under this Sccurity Instrument and the Note as if no accelcration had occurred, /o cures any default of any other
covenants or agreements; (c) pays all cxpenses incurred in enforcing this Sccurily Yastrument, including, but not
limited to, reasonable attorneys' fees, property inspection and valuation fees, and other feez incurred for the purpose
of 'protecting Lender's intcrest in the Property and rights under this Sceurity Instrument: aid {d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights under this Sccurity
Instruracnt, and Borrower's obligation to pay the sums sccured by this Security Instrument, shaiiCeinue unchanged
unless as otherwise provided under Applicable Law. Lender may require thal Borrower pay such reinzaiement sums
and cxpenses in one or more of the lollowing forms, as selccted by Lender: (a) cash: (b) money order: (o)-certified
check, bank check, treasurer's check or cashier' s cheek, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency. instrumentality or catity; or (d) Electronic Funds Transfer. Upon
remnstatement by Borrower, this Security Instrument and obligations sceured hereby shall remain fully effective as if
no aceeleration had occurred. However, this right to reinstate shall not apply in the casc of acceleration under Scetion 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the Note
{together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Sceurity Instrurent and performs other morigage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. [f there is a change of the Loan Scrvicer, Borrower will be given written notice of the change which wili
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state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in conncction with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred 1o a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, Join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Sccurity Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requircments
of Section 15} of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action, I Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable Tor purposes of this paragraph. The notice of
accelerationi and opportunity to cure given o Borrower pursuant to Section 22 and the notice of acceleration given
to Borrowed prisyant o Section 18 shall be decmed to satisty the notice and opportunity to take corrective action
provisions of tiis Sestion 20,

21, Hazardwus Substances. As used in this Section 21; (a) "Hazardous Substances™ are those substances
delined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosenc, other(lainmable or toxic petroleum products. toxic pesticides and herbicides, volatile solvents.
matcrials containing ashestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means {cderal
laws and Taws ol the jurisdiction ‘whenihe Property is located that relatc to health, safety or environmental protection;
{¢) "Environmental Cleanup” inciudes-wny response action, remedial action, or removal action, as defined in
Environmental Law: and (d) an "Env.ronnientat Condition” means a condition that can caase, contribute to, or
otherwise trigger an Environmental Clean 1p.

Borrower shall not causc or permit the preseice, use, disposal, storage, o relcase of any Hazardous Substances,
or threaten to release any Hazardous Substances, ot or in the Property. Borrower shall not do, nor allow anyone clse
to do, anything alfecting the Property (a) that is in‘violation of any Environmental Law, (b} which creates an
Environmental Condition, or (¢) which, duc to the presence, usc, ot releasc of a Hazardous Substance, creatos a
condition that adverscly affects the value of the Propervy 7The preceding two scntences shall not apply to the
presence, use, or storage on the Property of small quantities o4 Pémardous Substances that are generally recognized
to be appropriate to normal residential uses and Lo maintenanco’ o the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender writlen notice of {a) any invesigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge. (b) any Environiazntal Condition, including but not
hmited to, any spiiling, fcaking, discharge, release or threat of release of any Nazardous Substance, and (c) any
condition caused by the presence, use or refease of a Hazardous Substance which adversely affects the value of the
Property. If Borrower Icarns, or is notified by any governmental or regulatory authority. or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is neclssary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing ireiciir skall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.,

23. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security

* Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fec for releasing this Security

[nstrument, but only if the fee is paid to a third party fer services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois taw, the Borrower hereby releases and waives all rights
under and by virtuc of the [llinois homestead excmption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance swyerage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense (o protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower' s
intercsts, Tlie soverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrowee: i1iconnection with the collateral, Borrower may later cancel any insurance purchascd by Lender,
but only after pioviding Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. It Monder purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including Zte'rest and any other charges Lender may imposc in connection with the placement of the
insurance, until the cffective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total ou standing balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be abie'to ohtain on its own.

[REMAINDER OF THIS PAGE INTENTIONALLY L=F7 BLANK]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it,

% @ (Scal) (Seal)

BRIAN P COLLINS -Borrower -Borrower
A (Scah (Seal)
-Borrower -Borrower
—— (Seal) {Scal)
-Borrower -Borrower

Witness: Witness:
ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS ERorme
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[Space Below This Line For Acknowledgment]

County of DUPAGE

The foregoing instrument was acknowledged before me this AQQA.LLZ/__Q} 0/ 2

by BRIAN P COLLINS

Cienats
e e LTI RNV PP R R

RN

{Scal) ~erial Number, if any
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Loan Number: 1204PMI047444
Date: JUNE 11, 2012

Property Address: 933 W VAN BUREN ST APT 418
CHICAGC, TLLINOIS 60807

EXHIBIT "A"

LEGAL DESCRIPTION

AP.N. # : 17-17-235-019-1034

DocMagic €Farmns

www.docmagic.com



bty 4 TS W R B L G e e e e

1217356032 Page: 17 of 24

UNOFFICIAL COPY

Loan Number: 1204PMI0N47444

FIXED INTEREST RATE RIDER

Date: JUNE 11, 2012
Lender: PERL MORTGAGE, INC.

Borrower(s): BRIAN P COLLINS

I'ti3 FIXED INTEREST RATE RIDER is made this 11th day of JUNE, 2012
and is incorporated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or'Security Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower”} to/secure repayment of the Borrower's fixed rate promissory note (the "Note™) in favor of
PERL MORTSAGE, INC.
(the "Lender™). The Security Instrument encumbers the property more specifically described in the Seeurity
instrument and located /at:

933 W VAN EBUREY ST APT 418, CHICAGO, ILLINOIS 60607
[Property Address]

ADDITIONAL COVENANTS. "a addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender tuit%er covenant and agree as follows:

A. Definition ( E ) "Note" of the Security Instrument is hereby deleted and the following
provision is substituted in its place in the Security ‘nstrument:

{ E }"Note" means the promissory note signed by the Borrower and dated JUNE 11, 2012

The Note stales that Borrower owes Lender ONE HUNDRED THIRTY-ETGHT THOUSAND
SEVEN HUNDRED FIFTY AND 00/100 Dellars (U.S. $ 138, 750.00 )
plus intercst. Borrower has promised to pay his debt in regularPeriodic Payments and to pay the debt in full
not later than JULY 1, 2027 at the rato-ul 3.500 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms afid ovenants contained in this Fixed
Interesi Rate Rider.

5 /I@ (Seal)

7\ (Seal)

BRIAN P COLLINS -Borrower -Borrower
(Scal) {.scal)

-Borrower -Borrower

(Seal) {Seal)

-Borrower -Borrower
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Loan Number: 1204PMI047444

1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 11th day of JUNE, 2012
and is incorporated into and shall be decmed to amend and supplement the Mortgage. Deed of Trust, or
Security Deed (the "Sccurity Instrument”) of the same date given by the undersigned (the "Borrower") to
securc Borrower's Note to PERL MORTGAGE, INC., AN ILLINOIS CORPORATION

(the "Lender") of the same date and covering the Property described in the Security Tnstrument and located at;

£33 W VAN BUREN ST APT 418, CHICAGO, ILLINOIS 60607
|Property Address]

-4 AMILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrewzi-and Lender further covenant and agree as [ollows:

A. ADDIVIONAL PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. naidition (o the Property described in Sceurity Instrument, the following
items now or hereafler attached to the Property to the extent they are fixiures are added to the
Property description, and sl all asso constitute the Property covered by the Security Instrument:
building materials, appliances znd \goods of every nature whatsoever now or hereafter located
in, on, or used, or intended to be'usid in connection with the Property, including, but ot
limited to, those for the purposcs of supsiying or distributing heating, cooling, electricity, gas,
water, air and light, fire prevention and eydnguishing apparatus, seeurily and access control
apparatus, plumbing, bath tubs, water heaters, water closets, sinks, ranges. stoves,
refrigerators. dishwashers, disposals, washers, dryers, awnings. storm windows, storm doors.
screens, blinds, shades, curlains and curtain rods atrached mirrors, cabinets, paneling and
attached floor coverings, all of which, including replasérsnts and additions thereto, shall be
deemed o be and remain a part of the Property covered oy, the Sceurity Instrument,  All of the
forcgoing together with the Property described in the Security tnstrument (or the leascheld
estate i the Security Instrument is on a leaschold) arc relerred to in s 1-4 Family Rider and
the Security Instrument as the "Property.

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Botrowér shall not seck,
agrec 1o or make a change in the use of the Property or its zoning classification. unless Lender
has agreed in writing Lo the change. Borrower shall comply with all laws, ardipances,
regulations and requircments of any governmental body applicable to the Property

C. SUBORDINATE LIENS. Except as permitied by federal law, Borrower shiill fiot
allow any lien inferior to the Security Instrument to be perfected against the Property withou!
Lender's prior written permission,

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss

in addition to the other hazards for which insurance is required by Secction 3.

MULTISTATE 1-4 FAMILY RIDER DocMagic €Formg
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Scction 19 is delcted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree

in wriling, Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower
shall assign to Lender all Teases of the Property and all sccurity deposits made in connection
with lcases of the Property. Upon the assignment, Lender shall have the right to modify,
extend ot terminate the existing leases and to exccute new leascs, in Lender's sole discretion.
As used in this paragraph G, the word "lease™ shall mean "subleasc” if the Security Instrument
is'on a leasehold,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDERIN
POSGESSION.  Borrower absolutely and unconditionally assigns and transfers to Lender
all the reqtsiand revenues ("Rents") of the Property, regardless of to whom the Rents of the
Property arcpayable. Borrower authorizes Lender or Lender's agens to collect the Rents, and
agrees thal cach <nant of the Property shall pay the Rents to Lender or Lender's agents.
However, Borrower siall receive the Rents until (i} Lender has given Borrower notice of
default pursuant to Secusn22of the Security Instrument and (ii) Lender has given notice to the
tenant(s) that the Rents are 20 by, paid to Lender or Lender's agent, This assignment of Rents
constitutes an absolute assigrmest and not an assignment for additional sceurity only.

Il Lender gives notice of del0'to Borrower: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the sericfit of Lender only, to be applied to the sums secured
by the Securily Instrument; (ii) Lender shall he entitled to collect and reccive all of the Rents
ol the Property; (iii) Borrower agrees that each tenant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upen i.ender's written demand to the tenant: (1v)
unless applicable law provides otherwise, all Renite'coMected by Lender or Lender's agents shall
be applied first to the costs of taking control of and siabaging the Property and collecting the
Rents, including, but not limited to, attorney's fees, veceiver's foes, premiums on recciver's
bonds, repair and maintenance costs, insurance premiurms, taxes, asscssments and other charges
on the Property, and then to the sums secured by the Security Iiistrutaent; (v) Lender, Lender's
agents or any judicially appointed receiver shall be liable to acedunt for only those Rents
actually received; and (vi) Lender shall be entitled to have a recenver appointed to take
possession of and manage the Property and collect the Rents and profic-derived from the
Property without any showing as to the inadequacy of the Property as sceurity:

If the Rents of the Property are not sufficient to cover the costs of taking control of and
managing the Property and of collecting the Rents any funds cxpended by Lerider for such
purposes shall become indebtedness of Borrower (o Lender securcd by the Sccurity Inséusient
pursuant to Section 9.

Borrower represents and warrants that Borrower has not exccuted any prior assignment-of:
the Rents and has not performed, and will not perform, any act that would prevent Lender fron;
exereising its vights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter
upon. take control of or maintain the Property beforc or afler giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed recciver, may do so
atany time when a default oceurs. Any application of Rents shall not cure or waive any default

MULTISTATE 1-4 FAMILY RIDER M,
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or invalidate any other right or remedy of Lender. This assignment of Rents of the Property
shall terminaie when all the sums secured by the Security strument are paid in full.

I.  CROSS-DEFAULT PROVISION. Borrower's default or breach under any note
or agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Tnstrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 1-4

Family Rider.
3 _ (Seal) (Scal)
BRIAN P COLLINS -Borrower -Borrower
(Scab) (Scal)
-Borrower ~Borrower
(Seal) | ¢ (Seal)
-Borrower -Borrower
MULTISTATE 1-4 FAMILY RIDER DocMagic @Far s

Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3170 1/01 Page 3 of 3

www.docmagic.com



1217356032 Page: 21 of 24

UNOFFICIAL COPY

Loan Number: 1204PMI047444

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 11thdayof JUNE, 2012
and is incorporated mto and shall be decmed to amend and supplement the Mortgage, Deed of Trust, or
Sccurity Deed (the "Security Instrument”} of the same date given by the undersigned (the "Borrower") 1o
secure Borrower's Notc to PERL MORTGAGE, INC., AN ILLINOIS
CORPORATION
(the "Zender") of the same date and covering the Property described in the Security Instrument and located at:

933 W VAN BUREN ST APT 418, CHICAGO, ILLINOIS 60607
[Property Address|

The Property itriclpdes-a unit in, (ogether with an undivided interest in the common elements of, a
condominium project kiiown as:

THE 933 VAN BUREN CONDOMINIUM

[Name of Condominium Project

(the "Condominum Project™). If the ovners association or other entity which acts for the Condominium
Project (the "Owners Association™) heids)tile to property for the benefit or use of ils members or
shareholders, the Property also includes BorrGwer's interest in the Owners Association and the uses, procecds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In additior. to' the covenants and agreements made in the Sceurity
Instrument, Borrower and Lender further covenant and asres as follows:

A. Condominium Obligations. Borrower shall pe-form all of Borrower's obligations under the
Condominium Project’s Constituent Documents.  The "Constriuent Ddcuments” are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-'aws; /iii} code of regulations; and {iv)
other equivalent documents. Borrower shall promptly pay, when due; :0tdues and assessments imposcd
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carricr, a "master” or "blanket" policy on the Condominium Project which is satistactory to Lender
and which provides insurance coverage in the amounts (including deductible levels), tor #ieperiods, and
against loss by fire, hazards included within the term "extended coverage,” and any other hazards_including,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lerder waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium instalinients for
property insurance on the Property: and (ii) Borrower's obligation under Scction 5 to maintain property
nsurance coverage on the Property is deemed satisfied (o the cxtent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver ¢can change during the term of the loan.

MULTISTATE CONDOMINIUM RIDER
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Sceurity Instrument,
whether or not then due, with the cxcess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The procceds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the Property,
whether ol t%¢ unit or of the commeon elements, or for any conveyance in lieu of condemnation, are hercby
assigned and snail be paid to Lender. Such proceeds shatl be applicd by Lender to the sums secured by the
Security [nstrumep! asgrovided in Section 11.

E. Lender's Frior Consent. Borrower shall not, except after notice to Lender and with Lender' s
prior wrilten consent, eitler/pxiiition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Prgjact, except for abandonment or termination required by law in the case
of substantial destruction by fire‘or olner casualty or in the case of a laking by condemnation or eminent
domain; (ii) any amendment to any provision of the Constituent Decuments if the provision is for the express
benefit of Lender; {iii) termination of profcisional management and assumplion of self-management of the
Owners Association; or (iv) any action which wuuld have the effect of rendering the public liability insurance
coverage maintained by the Owners Association dnasceptable to Lender.

F. Remedies. If Borrower does not pay con loriinium ducs and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender undzr Zois paragraph F shall become additional debt of
Borrower sceured by the Securily Instrument. Unless Borrowe: 2ad Lender agree to other terms of payment,
thesc amounts shall bear interest from the date of disbursement t the Note rate and shall be payable, with
interest, upon notice from Lender o Borrower requesting payinent.

MULTISTATE CONDOMINIUM RIDER :
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Condominium Rider.

R~

{Scal) {Seal)

BRIAN P COLLINS -Borrower -Borrower
) (Seal) (Seal)

-Borrower -Borrower

(Scal) (Seal)

-Borrower -Borrower
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EXHIBIT "A"

PARCEL 1: UNIT 418 IN THE 933 VAN BUREN CONDOMINIUM, AS DELINEATED
ON A SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND:

ALL OR PARTS OF LOTS 1 TO 10, INCLUSIVE, IN EGAN'S RESUBDIVISION OF
PARTS OF LOTS 7 TO 22, 32, 33 AND PRIVATE ALLEY ADJOINING IN EGAN'S
RESUBDIVISION OF BLOCK 24 IN DUNCAN'S ADDITION TO CHICAGO; ALL OR
PARTS OF LOTS 23 TO 26, INCLUSIVE, IN EGAN'S RESUBDIVISION OF BLOCK 24
IN DUNCAN'S ADDITION TO CHICAGO; AND THE EAST-WEST AND THE NORTH-
SOUTH VAUCATED ALLEYS ADJOINING SAID LOTS AS DESCRIBED IN
ORDINANCE RECORDED AS DOCUMENT NUMBER 00797300, ALL IN THE
NORTHEAST.7/4 OF SECTION 17, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIT A1, MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT "C"
TO THE DECLAKAT DN OF CONDOMINIUM AS RECORDED AS DOCUMENT
NUMBER 0021323775, A5 AMENDED FROM TIME TO TIME; TOGETHER WITH ITS
UNDIVIDED PERCENTA G INTEREST IN THE COMMON ELEMENTS IN COOK
COUNTY ILLINOIS.

PARCEL 2: THE RIGHT TO THE LSE OF G-214, A LIMITED COMMON ELEMENT
AS DESCRIBED IN THE AFORESAIDECLARATION.

NOTE FOR INFORMATION ONLY:
CKA: 933 W. VAN BUREN STREET, #418, CHiCAGO, IL 60607

PIN: 17-17-235-019-1034



