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DEFINITIONS

Words used in muitiple sections of this document are defiieo below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the rsare of words used in this document are
also provided in Section 16.

(A) “Security Instrument" means this document, which is dated June 7,-202
together with all Riders to this document,
(B) "Borrower” is Qiang Chen And Qian Yao, Husband and Wife, as tenan’s by the intirety

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nrominee for Lender and Lender's successors and assigns. MERS is the mortgages
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and bas an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D} “Lender* is Citibank, N.A,

Lender is a Cocporation
organized and existing under the Jaws of the United States
Lender's address is 1000 Technology Drive O'Fallon , MO 63368-2240

(E) *Note" means the pramissory note signed by Borrower and dated June 7, 2012 .
The Moie states that Borrower owes Lender One Hundred Thirty Seven Thousand Seven Hundred
Forty Fuur Dollars
(US. $137,74.00 ) plus interest. Borrower has promised lo pay (his debt in regular Periodic
Payments azd *G pay the debl in full not later than July 1, 2042 .

;Fr) "Propescy" rcans the property that is described below under the heading “Transfer of Rights in the

operly."
(G) "Loan" means the et evidenced by the Note, plus interest, any prepayment charges and late charges

due under the Note, and !i sums due under this Security Instrument, plus interest.
(H) "Riders" means all Ride:s ‘o (his Securilgolnstrumenl that are executed by Borrower. The Following

Riders are to be executed by R«ir7 ver [check box as applicable]:
Adjusiable Rate Rider Coudonynium Rider Second Home Rider
Balloon Rider Pla;mad Unijt Development Rider 1-4 Family Rider
VA Rider Biweeity Pavment Rider [X] Other(s} [specify)
Schedule "A"

(I) "Applicable Law" means all controlling apriicab'e federal, state and local statutes, regulations,
ordinances and administrative rules and orders (thar hay<-the effect of law) as well as all applicable final,
non-appealable judiclal opinions.

(J) "Community Association Dues, Fees, and Assessmerte” rieans all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by » c-ndominium association, homeowners
association or similar organlzation.

(K) "Electronic Funds Transfer” meaps any {ransfer of funds. uiher than a transaction originated by
check, drafl, or similar paper instrument, which is initiated through un eiectronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or autho:ize - financial institution to debit
or credil an account. Such lerm includes, but is oot limited to, point-of-sa’c.):ansfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, and -auinmated clearinghouse
transfers.

(L) "Escrow Items" means those items that are described {n Section 3.

(M) "Miscellancous Proceeds” means any compensation, settlement, award of damage:, or rroceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Se/tion 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or iy prit ~f the
Property; (il) conveyance in leu of condemnation; or (iv) misrepresentations of, or omissions 75 17, the
value and/or condition of the Property.

(;J)L“Mortgnge Insurance" means insurance protecting Lender against the nonpayment of, or defauii 7a,
the Loan.

(0) "Periodic Payment® means the regularly scheduled amount due for (i) principal and interest under (he
Note, plus (li) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and lis
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from tlme to
time, or any additional or successor legistation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restricions that are imposed in regard
to a "lederall replnAled mortgage loan” even if the Loan does not qualify as a "federally related morigage
loan" under .
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(Q) "Successor in Interest of Borrower" means any party that has {aken title to the Property. whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender; (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (li) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does bereby mortgage, grant and
conve, o MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the

County {Type of Recording Jurisdiction]

of Cook [Name of Recording Jurisdiction):

SEE ATTACHED LFGAL

Parcel ID Number: which currently has the address of

3526 S UNION AVE [Street]
CHICAGO [City; | Illinols  60609-1628  [Zip Code]

("Property Address”):

TOGETHER WITH all the improvements now or hereafter erected-ou ike property, and all
easements, appurtenances, and fixtures now or hereafter a part of the propertv. All replacements and
additions alsa be covered by this Security Instrument. All of the foregoing is cferred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS Lolds only legal title
to the interests granted by Borrower in this Securily Instrument, but, if necessary 1o compiy with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: \» eeriise any
or all of those interests, inclading, but not limited to, the right to foreclose and sell the Prope:ty: axd to
;ake any actlon required of Lender including, but not limited to, releasing and canceling this Sérusity

nstrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and ‘iz
the right to mortgage, t and convey the Properllly and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subjeci to any encumbrances of record.

THIS SECURITY '&NSTRU ENT combines uniform covenants for national use and non-uniform
covenants with fimited variations by jurisdiction to constitute a uniform security instrument covering real

roperly.
P peUKIIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepaymeni charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
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pursuant (o Section 3. Payments due under (he Note and this Security Instrument shall be made in U5,
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is retumed to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
- selected by Lender: (a) cash; {b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an instilution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

P2yments are deemed received by Lender when received at the location designated in the Note or atl
such-othe jocation as may be designated by Lender in accerdance with the notice provisions in Section 15.
Lender r&y return any paymeni or partial payment if the payment or partlal payments are insufficient to
bring the Zoan current. Lender may accept any payment or pariial payment insufficient to bring the Loan
current, wiiirat waiver of any rights hereunder or prejudice to its rights to refuse such payment or partlal
peymenls in ti Fstwre, but Lender is not obligated (o apply such payments at the time such payments are
sccepted. If each-Peiiodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied Fin/s. Lender may hold suck unapplied funds uniil Borrower makes payment to bring
the Loan current. If Ror-gwer does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to ‘dorrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the o' immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future apains! Lender shall relieve Borrower from making payments due under
the Note and Lhis Secarity Instrument or nerforming the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Piocesds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shw’ e applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments
shall be applied 10 each Periodic Payment in the vrder in which it became due. Any remaining amounts
shall be applied first to late charges, second lo any olfer ~mounis due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a uelsaruent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may e applied to (he delinguent payment and
the late charge. If more than one Perlodic Payment is outstanding. -ender may apply any payment received
from Borrower (o the repayment of the Periodic Payments if, and to the exient that, each payment can be
paid in full. To the extent thal any excess exisis after the payment s apptied o the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. “/)luntary prepayments shall
be applied first to any prepayment charges and then as described in the Nole.

Any application of paymeats, Insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or pustpone the due date, or change the amount, of the Perladi: Jayments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Perlodic Payinents are due
under the Note, until the Note is paid i full, 2 sum (the "Funds") to provide for payment of 3-a0unis due
for: (a) taxes and assessments and other items which can attain priority over this Security Insizapicnt as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if ary; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurarzce
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortygage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items.” At origination or at any time during Lhe term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, 1f any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender walves
Borrower's obligation to pay the Funds for any or all Escrow llems. Lender may walve Borrower's
obligation to pay to Lender Funds for any or all Escrow liems at any time. Any such waiver may only be
In writing. [n the event of such walver, Borrower shall pay directly, when and where payable, the amounls
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender ruay require.
Borrower's obligation to make such payments and to provide recelpts shall for all purposes be deemed to
be a covenant and agreement contained in (his Security Instrument, as the phrase "covenant and agreement”
is used n Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant (o a waiver, and
Borrower falls to pay the amount due for an Escrow Item, Lender may exercise ils righis under Section 8
and pay such amouni and Borrower shall then be obligated under Sectlon 9 to repay to Lender any such
amov(. Lender may revoke the watver as to any or all Escrow Items at any time by a notice given in
accordaiica with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and In
such anov7is, (hat are then reguired under this Section 3.

Lendvr oy, at any time, collect and hold Funds in an amount (g} sufficient to permit Lender to apply
the Funds &( th2 time specified under RESPA, and {b) not to exceed the maximum amount a lender can
require under RiSI 2. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be Yeit in an instltution whose deposits are insured by a federal agency,
instrumentality, or entity (Inciud’ay Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lene'er shall apply the Funds ta pay the Escrow Items no later than the time
specified under RESPA. Lender sholl not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lendei to. n7ke such a charge. Unless an agreemenl is made in writing
or Applicable Law requires interest to be paic'+ o the Funds, Lender shall not be required o pay Borrower
any interest or earnings on the Funds. Borrower 9ua Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Jorrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as (ePued under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. 1 the/» is a shortage of Funds held in escrow,
a5 defined under RESPA, Lender shall notify Borrower as requized by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage In accordarCc with RESPA, but in no more than 12
monthly payments. If there is a deficlency of Funds held in escrow, as (efinid under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lendor tne amount necessary to make
up the deficiency in accordance with RESPA, bul in no more than 12 monthl p7 yments.

Upon payment in full of all sums secured by this Security Instrument, Leuder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, flves, and Impositions
attributable to the Property which can attain priority over this Security Instrument, leasehria payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessn.ats, !F any. To
the extent that these ltems are Escrow Items, Borrower shall pay them in the manner provided i Szciion 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrumer. =aless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner accentpbie
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good \zitis
by. or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures fram the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice idenlfying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower (o pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in cornection with this Loan.

5. Propesty Insurance. Borrower shall keep the improvements now existing or hereafter erecled on
the Property insured against loss by fire, hazards included within the term “extended caverage,” and any
other hazards includiag, but not limited to, earthquakes and floods, for which Lender requires insurance.
This "asurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender resuives. What Lender requires pursuant to the preceding sentences can change during the term of
the Losa. Tac Insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disupzrove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Boriowcr w pay, In connection with this Loan, either: (a) a one-time charge for flood zone
determination, certirization and tracking services; or (b) a ome-time charge for flood zone determination
and certification servizes and subsequent charges each time remappings or similar changes occur which
reasonably might affert such determination or certification. Borrower shall also be responsible for the
payment of any fees impos.d )y the Federal Emergency Management Agency in connection with the
review of any flood zone determZaation resulting from an objection by Borrower.

If Borrower Fails 1o maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Corrowver's expense. Lender is under no obligaton to purchase any
particular type or amount of coverage. The=zfore, such coverage shall cover Lender, but might or might
nol protect Borrower, Borrower's equity in.the Troperty, or the contents of the Property, agalnst any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverige 57 obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any axorz!s disbursed by Lender under this Section § shall
become additional debt of Borrower secured by this Securic Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall Le zavable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of ura nolicies shall be subject to Lender's
right o disapprove such policies, shall include a standard moiigage c)=:se. and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the cig )t to hold the policles and renewal
certificates. I Lender requires, Borrower shall promptly give to Lender aii <e<2ipis of pald premiums and
renewal notices. If Borrower obtains any form of lnsurance coverage, not o'he.vise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a staudz"if mnrtgage clause and
shall neme Lender as morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier'ard Lender, Lender
may make proof of loss If not made prompily by Borrower. Unless Lender and Borrower (ther vise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by-L<piiar, shail
be applied to sestoration or repair of the Property, if the restoratlon or repair is economically feszib’2 and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the gt to
hold such insurance proceeds untll Lender has had an opportunity to inspect such Property to ensure e
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or In a series
of progress payments as the work is completed. Unless an agreemenl Is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borcower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier bas offered to settle a claim, then Lender may negotiate and seitle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrawer hereby assigns to Lender {a) Borrower's rights to any insurance
procz:ds in an amount nat to exceed the amounts unpaid under the Note or this Security Instrument, and
(b} any rther of Borrower's rights (other than the right 10 apy refund of unearned premiums pald by
Barrower) ander all insurance policies covering the Property, insofar as such rights are applicable to the
coverage oi . Troperty. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amount; 97 esid under the Note or this Security Instrument, whether or not then due.

6. Occupanzy./Lomrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 d-ys afler (he execution of this Security Instrument and shall continue to occupy the
Praperty as Borrower'< iincipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, whirh consent shall not be unreasonably withheld, or unless extenuating
circumsiances exist which are v7yond Borrower's control.

7. Preservation, Maintenancc ani Protection of the Property; Inspections. Borrower shall not
desiroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is teuling in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriursirg or decreasing In value due to its condition. Unless it Is
determined pursuant to Section 5 that repair ¢r restoration is not economically feasible, Barrower shall
promptly repair the Property if damaged to aviid turther deferioration or damage. If insurance or
condenination proceeds are paid in connection with-Zarizge (o, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Properiy only if Lender has released proceeds for such
purposes, Lender may disburse proceeds for the repairs am! r:staraon in a single payment or in a serles of
progress payments as the work Is completed. If the insurance o7 czademnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Burrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspectioas of the Property. If it has
reasonable cause, Lender may inspect the interlor of the improvements on *ur T'roperty. Lender shall give
Borrower nolice al the time of or prior to such an interior inspection specifylng so2> r=asonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, duriry the Loan application
process, Borrower or any persons or enmtittes acting at the direction of Borrower oo with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate Informatlon or s%-lements to Lender
(or failed lo provide Lender with material Information) in connection with the I.oan., Material
representations include, but are not limited to, representations concerning Borrower's occupar.y of the
Property as Borrower's principal residence.

9. Protection of Lender's nterest in the Property and Rights Under this Security Instrumnt. If
(a) Borrower fails to perform the covenants and agreements contained In this Securlty Instrument, (b) thew
is a legal proceeding that might significantly affect Lender's inierest In the Property and/or rights under
this Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcemen! of a lien which may atlain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Properly, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which bas priority over this Security Instrument; (b) appearing In court; and (c) paying reasonable
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altorneys' fees to protect its interest in the Properly amd/or righs under this Security Instrument, including
its secured posiiion in a bankruptcy proceeding. Securing the Property Includes, but s not limited io,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Leader may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no llability for not laking any or all
actions authorized under this Section 9.

Any amounts dishucsed by Lender under this Section 9 shall become additional debt of Borrower
securey 0y this Security instrument, These amounts shall bear interest at the Note rate from (he date of
disbursciuent and shall be payable, witk such interest, upon notice from Lender to Borrower requesting

men’.
Py If th's Sacurity Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Barruwer acquires fee title {o the Property, the leasehold and |£e fee title shall not merge unless
Lender agrees io ine merger in writing.

10. Mortgaye Fasc-ance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrawer shall pay the premiums required to maintain the Mortgage Insurance In effect. If, for any reason,
the Morigage Insurane -sverage required by Lender ceases lo be available from the morigage insurer that
previously provided such in-arouce and Borrower was required to make separately designated payments
toward the premiums for Lfzd7.ge Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to-Gic Morigage Insurance previously in effect, at a cost subsiantially
equivalent to (he cost to Borrowe: of the Mortgage Insurance previously in effect, from an alternate
morigage insurer selected by Lender. it substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue o pay i=-iender the amount of the separately designated payments that
were due when the insurance coverage ctacid o be in effect. Lender will accept, use and retain these
payments as 2 non-refundable loss reserve in leu of Mortgege Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the I 4an ‘s ultimately paid in full, and Lender shall not be
required 1o pay Borrower any interest or earnings va such loss reserve. Lender can no longer require loss
resenn:é)a ents if Marigage Insurance coverage (in (2 “mount and for the period that Lender requires)
provid an Insurer selected by Lender again becomes ~vailable, is obtained, and Lender requires
separately designated payments toward the premiums for Mcrtgag® Insurance. If Lender required Mortgage
[nsurance as a condition of making the Loan and Borrower vas raquired to make separately designated
payments loward the premiums for Morigage Insurance, Borrowrs hall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refunds’ic loss reserve, un(ll Lender's
requirement for Mortgage [nsurance ends in accordance with any writte.) agreenent between Borrower and
Lender providing for such termination or until termination is required by A7plicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay lnterest at the rate provided ir_ i, Note.

Morlg?e Insurance reimburses Lender (or any entity that purchases the No’2) for certain losses it
my ircur i Borrower does mot repay the Loan as agreed. Borrower s not & Jarty to the Mortgage

urance.

Morigage Insurers evaluate their total risk on all such insurance In force from Hnic to thme, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. Tl ese ¢ greements
are on terms and conditions that sre satisfaciory to the morigage insurer and the other party {2 ririles) to
these agreements. These agreements may require the mortgage insurer to make payments using ‘ary source
of funds that the mortgage insurer may have available (wl%l may include funds obtained from Mo gge
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsu-et;
any other eality, or any affiliate of any of the foregoing, may receive (directly or Indirecily) amounts that
derlve from (or might be characterized as) a portion of Botrower's payments for Monffage [osurance, in
exchange for sharing or maodifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an afflliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the lnsurer, the arrangement is often termed "captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitie Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. Thesc rights
may include the right to receive certain disclosures, to reguest and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

' toe Property is &maged. such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During ac*-epair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
untl] Lencer itz had an opportunity to inspect such Property to ensure the work has been completed to
Lender's sat?.(ar’ion, pruvidp;i that such inspection shafl be undertaken promptly. Lender may pay for the
repairs and reslircton in a single dishursement or in a series of progress payments as the work is
completed. Unless o ay-eement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Procees, 'Lender shall not be required to pay Borrower any Interest or earnings on such
Miscellaneous Proceedc. It the restoration or repait is not economically feasible or Lender's security would
be lessened, the Miscellaneo.s Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, witi-w7 excess, if any, paid (o Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Sccilon 2.

In the evenl of a total takiny, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied o the sums sicu-ed by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destructiur, or loss in value of the Property in which the fair market
value of the Property immediately before the jjartial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by t'is Security losirument immediately before the partial
taking, destruction, or loss in velue, unless Borrower and Lender otherwlse agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amours of the sums secured immediately before the
partial taking, destruction, or loss in value divided by” (%; ‘he falr market value of the Property
immediately before the partial taking, destruction, or loss in val.e Anx batance shall be paid to Borrower.

In the event of a pardai taking, destruction, or loss in valuc of the Property in which the fair market
value of the Property immediately before the partial taking, desiiuction oc loss in value is less than the
amount of the sums secured immediately before the partial taking, destrucion, or loss in value, unless
Botrower and Lender otherwlse agree in writing, the Miscellaneous Provcad: shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lencer :0 Burrower that the
Opposing Party (as defined in the next sentence) offers o make an award to set’ic a ~iaim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is glveu, Lauder is authorized
to collect and apply the Miscellaneous Proceeds either to restoratlon or repair of thu)'roperty or to the
sums secured by this Security Instrwment, whether or not then due. "Opposing Party” means the \hird party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right ¢ wcilon in
regard to Miscellaneous Proceeds. '

Borrawer shall be in default if any action or proceeding, whether civil or criminal, is begun.ipzi; in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender'z
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, 1
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a rullnp that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or righis under this Security Instrument. The proceeds of
any award or claim for damages that are aiiributable to the impairment of Lender's interest in the Property
are hereh asslﬁned and shall be paid to Lender.

All {dlsce laneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not 3 Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument graoted by Lender
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to Borrower or any Successor in Interest of Borrower shall nol operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amontlzation of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Inlerest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitatlon, Lender's acceptance of payments from third persons, entities or
Successars in Interest of Borrower or in amounts fess than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

3. Toint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agree”: that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does nol execute the Note (2 "co-signer”): (a} is co-signing this
Security Let:oraent only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of thi* Searity Instrument; (b} is not personally cbligated to pay the sums secured by this Security
Instrument; and (c) anrees that Lender and any other Borrower can agree (o extend, modify, forbear or
make any accommedatizas with regard to the terms of this Security Instrument or the Note without the
co-signer's consent.

Subject to the pruvisions of Section 18, any Successor in Interest of Borrower who assumes
Borrawer's obligations unde: tbis Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and uerclits under this Securlty Instrument. Borrower shall not be released from
Borrower's obligations and lHability ‘ender this Security Instrument unless Lender to such release in
wriling. The covenants and agreements of this Security Instrument shall bind {except as provided in
Section 20) and benefil the successors zad : ssigns of Lender.

14, Loan Charges. Lender may churge Porrower fees for services performed in conbection with
Borrower's default, for the purpose of proier:ng Lender's interest in the Property and rights under this
Security Instrument, Including, but not limited to, »*:orneys’ fees, property inspection and valuation fees.
In regard lo any other fees, the absence of express wthority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibitcz ~a the charging of such fee. Lender may nol charge
fees that are expressly prohibited by this Securlly Instrumzo® or by Applicable Law.

If the Loan is subject to a law which sets maximum loar charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collicte] in connection with the Loan exceed the
permitied limits, then: (a) any such loan charge shall be reduced vy the amouni necessary to reduce the
charge to the permitted limit; and (b) any sums already collected fr>zu Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose 10 make thi~ refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. U a rcfund reduces principal, the
reduction will be treated as a partial prepayment without any prepaymer< charge (whether or not a
prepayment charge 1s provided IJ;: under the Note). Borrower's acceptance of 72y such refund made by
direct payment 1o Borrower will constitute a waiver of any right of action Borrowe: might have arising out
of such overcharge.

15. Notices. All notices glven by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shz’s be deemed to
have been given (o Borrower when mailed by first class mall or when actually delivere to docrower's
notice address if sent by other means. Notice (o any one Borrower shall constitute notice lo al'/8rirewers
unless Applicable Law expressly requires otherwise. The notice address shall be the Properly /iidress
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall prompily
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrove '
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one Ume. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by nolice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
recelved by Lender. IF any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satlsfy the corresponding requirement under this Security
Instrument,
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obllfnlions confained in this Securily Instrument are subject to any requircments and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contracl or it
might be sllent, but such silence shall not be construed as a prohibition agalnst agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
glven effect without the conflicting provision.

2s.used In this Security Instrument: (a) words of (he masculine gender shall mean and include
coriespouding neuter words or words of the feminine gender; (b) words In the singular shail mean and
muﬁlude #se nlural and vice vetsa; and (c) the word "may” gives sole discretion without any obligation to

e any 3ctlon,

17. Bor:owz's Copy. Borrower shall be given one copy of the Note and of this Security Insirument.

18. Transfa if the Property or a Beneficial Interest in Borrower. As used in this Section 13,
"Interest in the Propziiy" means any legal or beneficlal interest in the Property, including, but not limited
to, those beneficial in*<rests transferred in a bond for deed, contract for deed, instaliment sales contract or
escrow agreement, the i'4eal of which is the transfer of titie by Borrower at a future date to a purchaser.

If all or any part of the Zinperty or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and & “er:Sicial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may requi-c-immediate payment in full of all sums secured by this Security
Instrument. However, this option' shal. not be exercised by Lender if such exercise Is prohibited by
Applicable Law.

If Lender exercises this option, Lzt shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days rp the dale the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security [nstrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lunder may invoke any remedies permitied by this
Security Instrument withou! further notice or dema.d on Borrower.

19. Borrower's Right to Reinstate After Acselsration. If Borrower meets certain condilions,
Borrower shall have the right to bave eaforcement of this Security Instrument discontinued at any time
prior to the carliest of: (a} five days before sale of the Froreriy pursuant to Section 22 of this Security
Instrument; {b) such other period as Applicable Law might spe iy for the termination of Borrower's right
1o reinstate; or (c) entry of a judgment enforcing this Secuniy Irctrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this-Security Instrument and the Note
as iF no acceleration had occurred; (b) cures any defauit of any other ¢ ivenan's or agreements; (c) pays ail
expenses Incurred in enforcing this Security Instrument, including, but nui }inited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the u:y0se of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes suc'i action as Lender may
reasonably require to assure that Lender's interest in the Property and righis under this Security
[ostrument, and Borrower's obligation to pay the sums secured by this Security Jnstruinent, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requirc that 2orrower pa
such relnstatement sums and expenses in ane or more of the following forms, as selectec by “ender: (a{
cash: (b) money order; (c) certified check, bank check, treasurer's check or cashier's checx; prr iided any
such check is drawn upon an jnstitution whose deposits are insured by a federal agency, instrumeatzhity or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instruzara and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, TS
right to reinstate shall not apply In the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer’) that callecls
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Insirument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated (o a sale of the Note. If there s a change of the Loan
Servicer, Borrower will be given writien notice of the clmulﬁe which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires In connection with a notice of transfer of servicing. If the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Nole purchaser untess otherwise pravided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
indlvidual litigant or the member of a class) that arises from the other party's actions pursuanl to this
Securlt; Instrument or that alleges thai the other party has breached any provision of, or any duty owed by
reazun of, this Security Instrument, until such Borrower ar Lender has notified the other party (with such
notice giver.in compliance with the requirements of Section 15) of such alleged breach and afforded the
oiher pary lieelo a reascnable period afier the giving of such notice to take corrective actlon. If
Applicable Ziw/pravides a time period which must elapse before certain action can be taken, that time
period will be deeuw? to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure plveq to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to.S:cdon 18 shall be deemed to satisfy the notice and opportunity (o lake corrective
action provisions of this Sect.on 20

21. Hazardous Substanci. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or haza dou: substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, keroserie, other flammable or loxic petroleum products, toxic pesticides
and herbicides, volaille solvents, materiais cortaining ashestos or formaldehyde, and radioactive materials;
(b} "Environmenial Law" means federal laws 2.4 }aws of the jurisdiction where the Property is located that
relate to health, safety or environmental protectior; ) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defiied in Environmental Law; and (d) an "Environmental
Conditlon" means a condition that can cause, cont'ibv.e lo, or olherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disprso!, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on Or ‘n the Properly. Borrower shall not do,
nor aliow anycne else io do, anything affecting the Property (a) wnat is #=-+lolation of any Environmental
Law, (b) which creates an Environmental Conditior, or (c) which, due ‘o the rresence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the valwe of <> Property. The preceding
iwo sentences shall not apply lo the presence, use, or storage on the Pruper’y nf small quantities of
Hazardous Substances that are geperally recognized lo be appropriate to normel calzential uses and (o
malolenance of the Property (Including, but not limited (o, hazardous substances In cons:uner products).

Borrower shall promptly give Lender wriiten notice of (2) any investigation, claim, driiond, lawsuit
or other action by any governmental or regulatory agency or privale party involving the P.operiv.and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledgs, ‘21 any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or 7ca* of
release of any Hazardous Substance, and (c) any condltion caused by the presence, use or releasc el s
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notitied
by any governmental or regulatory authorily, or any privaie parly, thal any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take ail necessary
remedial actions in accordance with Environmental Law. Nothing berein shall create any obligation on
Lender for an Environmenial Cleanup.
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Eender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agteement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the defaulf; (c) a date, not iess than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
defav’c o or before the date specified in the notice may result in acceleration of the sums secured by
this Sevurity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further infxm Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosut = ur ceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclesurz. 22 the default is not cured on or before the date specified in the notice, Lender at its
option may requue-immediate payment in full of all sums secured by this Security Instrument
without further demeud and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to coll=<all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited t7, 1 sasonable attorneys' fees and costs of title evidence.

23. Release. Upoa payment o an sums secured by this Security Instrument, Lender shall release this
Securily Instrumeni. Borrower shall nav any recordation costs. Lender may charge Borrower a fee for
releaging this Security Instrument, but Onl; If the fee is paid to a third party for services rendered and the
charging of the fee Is permitied under App’ica’.le'Law.

24. Waiver of Homestead. In accordance wit’s 1iinois law, the Borrower hereby releases and waives
all rights under and by virtue of the lllinois homest.ad exemption laws.

28. Placement of Collateral Protection Insurance. Uriess Borrower provides Lender with evidence
of the Insurance coverage required by Borrower's agreement wiP. 1.ender, Lender may purchase insurance
at Borrower's expense io protect Lender's interests in Borrower's c/llateral. This insurance may, but need
not, protect Borrower's interests. The coverage thal Lender.riichases may not pay any claim that
Borrower makes or any clalm that ls made against Borrower in conne tion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after prvvidiug Lender with evidence that
Borrawer has obtained insurance as required by Borrower's and Lender's ajzve.nent. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurzace, Including interest
and any other charges Lender may impose in connection with the placement oi (ne insurance, untl the
effective dale of the cancellation or expiration of the insurance. The costs of the insurtnce may be added to
Borrower's total outsianding balance or obligatien. The costs of the Insurance may be more *aan the cost of
insurance Borrower may be able 1o obtain on its own.
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BY SIGNING BELOW, Borrower nccepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Wiltnesses:
(Seal)
Qian; Cké -Borrower
A [

{on a0 5 (Seat)
N “Borrower

(SlimOri;imIOn%y) ;&[ Qian Yao
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STATE OF ILLINOIS, Coﬂk County ss:
[ Hﬁ“; Xie , a Notary Public in and for said county and
state do hereby certify that

D‘.“ﬂ CLen au‘ qun Yo

personaiiy-known to me to be the same person(s) whose name(s) subscribed to the foregoing Inslrument:
appeareu bsivre me this day in person, and acknowledged that he/she/they signed and delivered the said
lnstrument &5 Fisher/their free and voluntary act, for the uses and purposes therein set forth.

Glven undzr ay band and official seal, this 7{:}\ dayof TJupe = 2012
My Commission Expires:~ 2 [c8 115 [
Notary Public

“OFFICIAL SEAL"
Jian Husi Xie
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EXHIBIT A

LEGAL DESCRIPTION

Legal Description: Lot 24 in Block 3 in Hamburg, a Subdivision by Samuel Gehr of blocks 23 and 24 in Canal Trustees
Subdivision of Section 33, Township 39 North, Range 14, East of the Third Principal Meridian, in Cook County, Illinois.

Permanent Index #'s: 17-33-301-035-0000 Vol. 524

Property Address: 3526 South Union Avenue, Chicago, Illinois 60609
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FIXED/ADJUSTABLE RATE RIDER

(LIBOR One-Year Index (As Published In The Wall Street Journai)= Rate Caps)

THIS FXCD/ADJUSTABLE RATE RIDER is made this 7th day of June, 2012
; 8nd is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deec.ar 7rust, or Security Deed (the "Security Instrument”) of the same date given
by the undersignec  i"Borrower”) to secure Borrower's Fixed/Adjustable Rate Note (the
“Note”) to Citibank, A,

{"Lender"} of the same daie-and covering the property described in the Security Instrument
and located at: 3526 S UNION AVE, CHICAGO, [L 60609-1628

‘Praperty Address]

THE NOTE PROVIDES FOR A ChHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEFEST RATE THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUSTABLE IMTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RA (E 3ORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the covearnts and agreements made in the
Security Instrument, Borrower and Lender further covenar ¢ 7 nd agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 2500  %. The Note also
provides for a change in the initial fixed rate to an adjustable interes( ra.e, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates
The initial fixed interest rate | will pay will change o an adjustable interes. rai2 on the
first day of July, 2022 . and the adjustable interest rate | will pay m~y Ghange

on that day every 12th month thereafter. The date on which my initial fixed interrsy. rate
changes to an adjustable interest rate, and each date on which my adjustable interes’ rete
could change, Is called a "Change Date."”
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{(B) The Index

Feyinning with the first Change Date, my adjustable interest rate will be based on an
Index. “The "Index” is the average of Interbank offered rates for one-year U.S.
dallar-cenzaninated deposits in the London market ("LIBOR"), as published in The Wall Sireet
Journal. The nost recent Index figure available as of the date 45 days before each Change
Date is cal'ed .0z "Current index.”

If the Inde..is 9 longer available, the Note Holder will choose a new Index that is based
upon comparable infurmation. The Note Holder will give me notice of this choice.

(C) Caleulation of Cnanges

Before each Change Tate, the Note Holder will calculate my new interest rate by adding
Two & 25/100 percentage points
( 2.250 %) to e Current Index. The Note Holder will then round the result
of this additicn to the nearest ane-eighth of one percentage point (0.125%). Subject to the
limits stated in Section 4(D) below( th's rounded amount will be my new interest rate until the
next Change Date.

The Note Holder will then determi:e rhe amount of the monthly payment that would be
sufficient to repay the unpaid principal that | am expected to owe at the Change Date in full

on the Maturity Date at my new interest rate in substantially equal payments. The result of
this calculation will be the new amount of my morthly payment.

{D) Limits on Interest Rate Changes
The Interest rate | am required to pay at the ‘irs” Change Date will not be greater than
8.500 % or less than 2..50 %. Thereafter, my adjustable

interest rate will never be increased or decreased on any fingle Change Date by more than
two percentage points from the rate of interest | have "“zen paying for the preceding 12
months. My interest rate wilt never be greater than 8.500 %.

(B Bffective Date of Changes

My new interest rate will become effective on each Change Osa | wiil pay the amount
of my new monthly payment beginning on the first monthly payment de’e after the Change
Date until the amount of my monthly paymant changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes i my.-initial fixed
interest rate to an adjustable interest rate and of any changes in my adjustabl interest rate
before the effective date of any change. The notice will include the amount of =iy .arnthly

payment, any information required by law to be given to me and also the title and ce’arhone
number of a perscn who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument shall
read as follows:

Transfar of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Property" means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a
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band for deed, contract for deed, instaliment sales contract or escrow agreement,

th= intent of which is the transfer of title by Borrower at a future date to a

ourihaser.

P all or anf part of the Property or any Interest in the Property is sold or

trans’eired (or if Bomower is not a natural person and a beneficial interest in

Borrovier is soid or transferred) without Lender's prior written consent, Lender may

requir~ im.nediate payment in full of all sums secured by this Security instrument,

However, ((1¥, option shall not be exercised by Lender if such exercise is prohibited

by Applicabie La4.

If Lender’ ¢xercises this option, Lender shall give Borrower notice of
acceleration. Th= notice shall provide a period of not less than 30 days from the date
the notice is given ir« ascordance with Section 15 within which Borrower must pay
all sums secured by s Securlty Instrument. If Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument w thout further notice or demand on Borrower.

2. When Borrower's initial rixd 'nterest rate changes to an adjustable interest rate under
the terms stated in Section A aituve,, Uniform Covenant 18 of the Security Instrument
described in Section B1 above shall the:: Lease to be in effect, and the provisions of Uniform
Covenant 18 of the Security Instrument siiall be amended to read as follows:

Transfer of the Property or a Benritcii! Interest in Borrower. As used in this
Section 18, "Interest in the Property" rieans any legal or beneficial interest in the
Property, including, but not limited to, thuse beneficial interests transferred in a
bond for deed, contract for deed, installmeric sales contract or escrow agreement,
the intent of which is the transfer of title ty Gorrower at a future date to a
purchaser.

If all or an{ part of the Property or any Intecest in the Property is sold or
transferred (or if Borrower is not a natural perser and_a beneficial interest in
Borrower is sold or transferred) without Lender's prior wricten consent, Lender may
require immediste payment in full of all sums secured by this Security Instrument,
However, this option shell not be exercised by Lender if sucii <xvreise is prohibited
by Applicable Law. Lender also shall not exercise this option if.-{s) Crirower causes
to be submitted to Lender information required by Lender to evaliis the intended
transferee as if a new loan were being made to the transferee; ‘anc-(b) Lender
reasonably determines that Lender's security will not be impaired' Ly the loan
assumption and that the risk of a breach of any covenant or agreemer’ In, this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonabl: Ve
as a condition to Lender's consent to the loan assumption. Lender also may require
the transferea to sign an assumption agreement that is acceptable to Lender and thit
obligates the transferee to keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue to be obligated under the
Note and this Security Instrument unless Lender releases Borrower in writing,

if Lender exercises the option to require immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any
B%Trealis permitted by this Security Instrument without further notice of demand on

ower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in thi~ rixed/Adjustable Rate Rider.

(Seal)

Qiang Chen /. Borrower

(,Q:‘a-,n (2o (Seal)

QUANAS-T (i Yoo -Borrower

<

(Sign Original Only)
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this Seventh day of June, 2012 ‘
and is incuroisted into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, ‘'or-Security Deed (the "Security instrument") of the same date given by the
undersigned (iths 'Zomrower”) to secure Borrower's Note to Citibank, N.A.

(the
"Lender"} of the same cate and covering the Property described in the Security Instrument

and located at:
3528 S I’'NIGN AVE, CHICAGO, IL 80608-1628

(Property Address]

1-4 FAMILY COVENANTS. In audition to the covenants and agreements made in the
Security Instrument, Borrower and LeriZer further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT T2 THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Insrumeant, the following items now or hereafter
attached to the Property to the extent they arc fauires are added to the Property description,
and shall aiso constitute the Property covered by-inz Security Instrument; building materials,
appliances and goods of every nature whatsoever 1.0v; or hereafter located in, on, or used, or
intended to be used in connection with the Property, inrluding, but not limited to, those for
the purposes of supplying or distributing heating, coolinge/actricity, gas, water, air and light,
fire prevention and extinguishing apperatus, security and 2 °zess controt apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges, stovrs, cefrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm Joors./screens, blinds, shades,
curtains and curtain rods, attached mirrors, cabinets, paneling ara sttached floor coverings,
all of which, including replacements and additions thereto, shall be deemed to be and remain
a part of the Property covered laéhe Security Instrument. All of the <orzaoing together with
the Property described in the urity Instrument (or the leasehold estate if the Security
Instrument is on a leasehold) are referred to in this 1-4 Family Rider zend the Security
Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not see., arrea to of
make a change in the use of the Property or its zoning classification, unless Leaca has
agreed in writing to the change. Borrower shall comply with all laws, ordinances, reyu'ations
and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not alow
any lien inferior to the Security Instrument to be perfected against the Property without
Lender’s prior written permission.

D. RENT LOSS INSURANCE Borrower shall maintain insurance against rent loss in
addition to the ather hazards for which insurance is required by Section 5.
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E "BORROWER'S RIGHT TO REINSTATE' DELETED. Section 19 is deleted.

7 BEORRCGWER' S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section F-concerning Borrower's occupancy of the Property is deleted.

Q. ASSIBNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign
to Lender ad w3ses of the Property and all securit% posits made in connection with leases
of the Prckrg".yA Upon the assignment. Lender shall have the right to modify, extend or
terminate the €xisiing leases and to execute new leases, in Lender's sole discretion. As used
:n thl;o ﬁgragraph f, tie word "lease” shall mean "sublease” If the Security Instrument is on a
sasehold.

H. ASSIGNMENT OF PENTS; APPOINTMENT OF RECEHVER, LENDER IN POSSESSION.
Borrower absoltely and urz-aditionally assigns and transfers to Lender all the rents and
revenues ("Rents") of the Pioperty, regardless of to whom the Renis of the Property are
payable. Borrower authorizes Leider or Lender's agents to coliect the Rents, and agrees that
each tenant of the Property saall pay the Rents to Lender or Lender's agents. However,
Borrower shall receive the” Remts uttil: {l) Lender has given Borrower notice of default
pursuant to Section 22 of the Secuoy Instrument, and (i} Lender has given notice to the
tenant(s) that the Rents are to be paiv 1~ \.ender or Lender's agent. This assignment of Rents
constitutes an absolute assignment and ¢« ¢ an assignmert for additional security only.

If Lender gives notice of defauit to Borrcwer: (i) all Rents recelved by Barrower shall be
heid by Borrower as trustee for the benefit 0. Lender only, to be applied to the sums secured
by the Security Instrument; (i) Lender shall be e itiled to collect and receive ali of the Rents
of the Property; (iii) Borrower agrees that each tonaric of the Property shall pag ali Rents due
and unpaid to Lender or Lender's agents upon Leidsr's written demand to the tenant; (iv)
unless applicable law provides otherwise, all Rents colkcred by Lender or Lender’'s agents
shall be applied first to the costs of taking control‘o nnd managing the Property and
collecting the Rents, including, but not {imited to, attornwy =-7ees, receiver's fees, premiums
on receiver's bonds, repair and meintenance costs, insurance pramiums, taxes, assessments
and other charges on the Property, and then to the sums securad by the Sacurity Instrument;
(v) Lender, Lender's agents or an{Judlclall appointed recetver 374 _be liable to account for
only those Rents actually received; and (vi) Lender shali be en.iled to have a recelver
appointed to take possession of and manage the Property end collect tiv’ Rents and profits
deriveI:l from the Property without any showing as to the inadequacy s7 the Property as
security.

If the Rents of the Property are not sufficient to cover the costs of takin E control of and
managing the Property and of collecting the Rents any funds expended by Leraer for such

rposes shall become indebtedness of Borrower to Lender secured by ‘the. Sacurity
nstrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assigrinent
of the Rents and has not performed, and wili not perform, any act that would prevent Lancer
from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be requirad to enior
upon, take control of or maintain the Praperty before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at any time when a default occurs. Any application of Rents shall not cure or waive any
default or invalidate any other rlg_lg or remedy of Lender. This assignment of Rents of the
Property shall terminate when all sums secured by the Security Instrument are paid in full.

|. CROSS-DEFAULT PROVISION. Borrower's defsult or breach under any note or
agresement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in th's 1-4 Family Rider.

(Seal)
Qiang Chg -orrower
Ao ?'ao (Seal)

- -Bal

Wmﬂw Qian Yao '
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