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l 8& b@s Mortgage

Definitions. Words used in multiple sections of this document are defined below and other words are
defined in Sections 3, 1, 13. 18 20and 1. Cestain rules regarding the usage of words used in this
document are also provided in Section (6,

(A) “Security nsteument” means this document, which is dated June 14, 2012, together with all
Riders to this document.

{B) “Borrower " is Michacl A Noxon and Susal M. Noxon, husband and wife, as tenants by the
entircty, Borrower is the morigagor under this Secvrity Instrument.

(C) “Lender is TPMorgan Chase Bank, N.A.. Lender i’ 2 vational Banking Association organized
and existing under the laws ofthe United States. Lender's aduress is 111 Polaris Parkway, Columbus,
OH 43240 . Lender is the mortgagee under this Security Instrument.

(D) “Note™ means the promissory note signed by Borrower and daied Tune 14, 2012. The Note states
that Borrower owes Lender one hundred ninety five thousand and 00/160 Dollars (U.8. $195,000.00)

© plus interest. Borrower has promised 1o pay this debt in regular Periodic Pavments and 1o pay the
debt in full not later than July [, 2027.

(E) “Property” means the properly that is described below under the heading™ Trarst=r of Rights in
the Property.”

(F) “Loan” means the debt evidenced by the Note. plus inlerest, any prepayment charges »nd late
charges duc under the Nozc, and all sums duc under this Security Instrument, plus interest

(G) “Riders " means all Riders to this Security Instrument that are executed by Borrower. The foilowing
Riders are 1o be executed by Borrower [check box as applicable]:
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1 Adjustable Rate Rider 7 Condominium Rider [ Second Home Rider
77 Balloon Rider [1 Planned Unit Development Rider [ 1-4 Family Rider
M VA Rider [J Biweekly Payment Rider T Other(s) [specify]

(H) “dpplicable Law” means al} controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opinions.

(1) “Community Association Dues, Fees, and dssessments” means all dues, fees, assessments and
eiher charges that are imposced on Borrower or the Property by a condominium association, homeowners
association or similar organization.

(Jy "Elolranic Funds Transfor” means any transfer of funds, other than a transaction originated by
check, 2afy or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, coniputer, or magnetic tape so as Lo order, instruct, or authorize a financial institution to
debit or credit an Ccount. Such term includes, but is not limited to, point-ot-sale ransfers, automated
teller machine sransustions, transfers initiated by telephone, wire transfers. and automated clearinghouse
transters.

(K) “Escrow ftems ™ mears thoge items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds
paid by any third party (other tha(l ipsurance proceeds paid under the coverages described in Scction
$) for: (1) damage to, or destruction Of, the'Property: {ii} condemnation or other taking of all or any
part of the Property; (1i} conveyance 1'icu of condemnation; or (iv) misrepresentations of, or
omissions as o, the value and/or condition o the Property.

(M) "Mortgage Insurance " means insurance protcuting Lender against the nonpayment of, or default
on, the Loan.

(N) “Periodic Payment ™ means the regularly scheduled apionnt due for (i) principal and interest under
the Note, plus (ii) any amounts under Section 3 of this Secw/ity Instrument.

{0 “RESP4” means the Real Estate Sculement Procedures Act £120.8.C. Section 2601 ¢l seq.) and
its implementing regulation, Regulation X (24 C.F.R. Part 3500, as ey might be amended from
time to time, or any additional or successor legislation or regulation thaj governs the same subject
matter. As used in this Security Instrument, RESPA refers to all requivenici®s and restrictions that
are imposed in regard to a "federally related mortgage loan" even if the Lo does not qualify as a
"federally related mortgage loan” under RESPA.

(P} "Successor in Interest of Borrower " means any party that has taken title to the Proyerty, whether
or not that party has assumed Borrower's obligations under the Note and/or this Sceuriivdnstrument.

Transfer of Rights in the Property. This Security Instrument secures to Lender. (i) the répayment
of the Loan, and all renewais, extensions and modifications of the Note; and (1) the performance of
Borrower's covenants and agrecments under this Security Instrument and the Note. For this purgosc,
Rorrawer does hereby mortgage. grant and coavey (o Lender and Lender's successors and assigns, the
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following described properiy located in the COUNTY [Type of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction]: Sce Attached

Parcel ID Number: 27-30-303-019-0000 which currently has the address of 17236 HIGHWOOD DR
[Stree [City], Minois 60467 [Zip Code] ("Property Address™):

TOGETHER WITH all the improvements now or hereafier erceted on the property, and all easements,

appurienances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be coverad by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the "Property.”

BORKSWER COVENANTS that Borrower is lawfully seiscd of the estate hereby conveyed and has the
right to'merteage, grant and convey the Property and that the Property is ununcumburcd excepl for
encumbranaesof record. Borrower warrants and will defend generally the title to the Property against
all claims 2dd demands, subject to any encumbrances of record.

THIS SECURITY INETRUMENT combines uniform covenants for national use and non-uniform
covenants with lmited variations by jurisdiction to constitute a uniform security instrument covering
real property.

Uniform Covenants. Borowver and Lender covenant and agree as follows:

1. Payment of Principal, Inte est, Escrow Iltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the prizcipal of, and interest on, the debt evidenced by the Note and any
prepayment charges and Jate charges duounider the Note. Borrower shall also pay tunds for Escrow [tems
pursuant Lo Section 3. Payments due enacr $h2Note and this Security Instrument shall be made in U.S.
currcney. However, if any check or other instrumaent received by Lender as payment under the Note or
this Sceurity Instrument is returned to Lender uhpaic, Lender may require that any or all subsequent
payments due under the Note and this Sceurity Instryinent be made in one or more of the following forms,
as selected by Lender: (a) cash; (b) money order: (¢c) Cettified check, bank check. treasurer's check or
caslier's check, provided any such check is drawn upon‘armstitation whose deposits are insured by a
federal agency, instrumentality, or entity; or {d} Electronic Fuvads Transter.

Payments are deemed received by Lender when received ar thciocation designated in the Note or at such
ather location as may be designated by Lender in accordance with (he nirice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are msufficient
to bring the Loan current. Lender may sccept any payment or partial paymertinsufficient to bring the
Loan current, without waiver of any rights hereunder or prejudice to its rigius Zorcfuse such payment or
partial payments in the future, but Lender is not obligated to apply such paymentsat the iime such
payments are accepted. If cach Pertodic Pavment is applied as of its scheduled due date. then Lender
need not pay interest on unapplicd tunds. Lender may hold such unapplied funds uati’ Borrower makes
pavment to bring the Loan current. If Borrower does not do so within a reasonable period-w1 fime, Lender
shall either apply such funds or return them to Borrower. [f not applied carlier, such funds wili bz applicd
to the outstanding principal balance under the Note immediately prior to foreclosure. No offsel orclaim
which Borrower mlohl have now or in the future against Lender shall relieve Borrower from maling
payments due under the Notc and this Sceurity Instrument or performing the covenants and agreements
scewred by this Sccurity Instrument.
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2. Application of Payments or Proceeds. Except as otherwise deseribed in this Section 2, all
paymenis accepted and applicd by Lender shall be applied in the foliowing order of priority: () interest
due under the Note; (b principal due under the Note; (¢} amounts due under Section 3. Such payments
shall be applied to esach Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrumient,
and then to reduce the principal balance of the Note.

It L.ender receives a payment from Borrower for a deiinguent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinguent payment and the late
c¢harde. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrowe=to the repayment of the Periodic Payvments if, and to the extent that, cach payment can be paid
in full Te'thae extent that any excess exists after the payment is applied to the full payment of one or
more Peridic Payments, such excess may be applied to any late charges due. Voluntary prepayments
shall be appiicd {ist to any prepayment charges and then as described in the Note.

Any application of pa;ments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or.nostpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Bortower shall pay to Lender on the day Periodic Payments are due
under the Nole, until the Notess paid in full. a sum (the "Funds™) 1o provide for payment of amounts due
for: () taxes and assessments and otlier items which can attain priority over this Security Instrument as
a lien or encumbrance on the Propertys(b) leasehold payments or ground rents on the Property, if any;
() premiums for any and all insurancedeguired by Lender under Section 5: and {d) Mortgage Insurance
premiums, if any, or any sums payable avBurrower to Lender in licu of the payment of Mortgage
Tnsurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items," At origination or at any lime during the/tern) of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any;hooscrowed by Borrower, and such ducs, fees and
assessments shall be an Escrow lem. Borrower shallgromptly furnish to Lender all notices of amounts
to be paid under this Section. Borrower shall pay Lenderihe Funds for Escrow Irems unless Lender
waives Borrower's obligation to pay the Funds for any or atl Esecow [tems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow ltents a1 2ny time. Any such waiver may only
be in wriling. Tn the event of such waiver, Borrower shall pay direct!s; when and where payable, the
amounts due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipis evidencing such payment witliiesuch time period as Lender
may require. Borrower's obligation io make such payments and to provide leceints shall for all purposes
be deemed 10 be a covenant and agreement contained in this Security Instrumel;as the phrase "covenant
and agrecment” is used in Section 9. I Borrower is obligated to pay Escrow Tiemi directly, pursuarnt o
a walver, and Borrower fails o pay the amount due for an Escrow ltem, Lender may exercise is rights
under Section 9 and pay such amount and Borrower shall then be obligated under Seition 9 to repay to
Lender any such amount. Lender may revoke the waiver as to any or all Escrow ltems al 22y time by a
notice given in accordance with Scetion 15 and, upon such revocation, Borrower shall pay.fo Lender all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a sufficient lo permit Lender to apply
the Funds at the time specified under RESPA, and (b} not to exceed the maximum amount a teader can
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reguire under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonablc estimates of expenditures of future Escrow 1tems or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender 1s an institution whose deposits are so insured) or in any Federal

Home Loan Bank. Lender shall apply the Funds to pay the Escrow Ttems no later than the time specified
under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annuatly analyzing
the escrow account, or verifying the Escrow tems, unless Lender pays Borrower interest on the Funds

and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or
Apphicanle Law requires interest o be paid on the Funds, Lender shali not be required to pay Borrower
any inierestor earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be peiidn the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as requiipdhy RESPA.

[f there is a surpius’ot “unds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess fundson sccordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lenaer shall.notify Borrower as required by RESPA, and Borrower shall pay fo Lender
the amouni necessary to maks vy the shortage in accordance with RESPA, but in no more than 12 monthly
payments. If there is a deficicncy o#Funds held in escrow, as defined under RESPA, Lender shail notify
Borrower as required by RESPA| and Borrower shall pay to Lender the amount nceessary to make up
the deficicney in aceordance with KESBA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured byvahis Security Instrument, Lender shall promptly retund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxe’;, assessiments, charges, fines, and impositions attributabie
to the Property which can attain priority ever this Secdrity Instrument, leasehold payments or ground
rents ont the Property, tf any, and Community AssoctationDues, Fees, and Assessments, if any. To the
extent that these items are Escrow [tems, Borrower shall rayithem in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority Over this Security Instrument unless
Boerrower: {a) agrees in writing 1o the payment of the obligatioir securedhy the lien in a manner acceptable
to Lender, but only so long as Borrower is performning such agreement; (o) contests the lien i good faith
by, or defends against enforcement of the hien in, legal proceedings whiclein Lender's opinion operate
to prevent the enforcement of the Tien while those proceedings are pending, butenly until such proceedings
are conctuded; or (¢} secures from the holder of the lien an agreement satisfactos 1o Lender subordinating
the lien to this Security Instrument. [f Leader determines that any part of the Propesy is subject to a'lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying
the lien. Within {0-days of the date on which that notice is given, Borrower shali satigty th'z lien or take
one or move of the actions set forth above in Lhis Section 4.

Lender may require Borrower 1o pay a one-time charge for a real estate tax verification ana/et repoiting
serviee used by Lender in connection with this Loan. a

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erecled on
the Property insured agaimst loss by fire, hazards included within the term "extended coverage," and any
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other hazards inchuding, but not limited to. carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant te the preceding sentences can change during the term
of the Loan. The insurance carricr providing the insurance shall be chosen by Bosrower subject to Lender's
right 10 disapprove Borrower's choice, which right shali not be exercised unreasonably. Lender may
require Borrower to pay, m connection with this Loan, either: (a) 2 one-time charge for flood zone
determination, certification and tracking services; or (b a one-time charge for tlood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might atfect such determination or certitication. Borrower shail also be responsible tor the
paviieny of any fees imposed by the Federal Emergency Management Agency in connection with the
review oany flood zone determination resulting front an objection by Borrower.

[f Borrowerizils to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender'soptionand Borrower's expense. Lender is under no obligation to purchase any particular type
or amount of covepge, Therefore, such coverage shall vover Lender, bul might or might not protect
Borrower, Barrower's ¢yuity in the Property, or the contents of the Property, against any risk, hazard or
liabilizy and might provedC ereater or lesser coverage than was previously in effect. Borrower acknowledges
thal the cost of the insurance voverage so obtained might significantly exceed the cost of insorance that
Borrower could have oblancd? Any amounts disbursed by Lender under this Section 5 shall become
additionat debt of Borrower securcd by this Security lustrument. These amounts shall bear interest at the
Note rate from the date of disbursement.and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payrment.

All insurance policies required by Lenderanirenewals of such policies shall be subject to Lender's right
to disapprove such policies. shall include a stndardmortgage clause, and shall name Lender as mortgagee
and/or as an additional loss payee. Lender shall Eave tac right w hold the policics and renewal certificates.
H Lender requires, Borrower shall promptly give wo'Lender all receipts of paid premiums and renewal
potices. If Barrower obtains any form of insurance cuverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy sialVinctude a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payce:

In the event of loss, Borrower shall give prompt notice to théinsurapee carrier and Lender. Lender may
make proof of loss if not made prompily by Borrower. Unfess Lenter aud Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurancesvas required by Lender, shall
be applicd to restoration or repair of the Property, if the restoration or reps airieeeonomically feasible and
Lender’s security is not Jessencd. During such repair and restoration pmoa J#mder shall have the right
to hold such insurance proceads until Lcnéu,r has had an opportunity to inspec. suci, Property to ensure
the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and resloration in a single pay/nent or in a series
of progress paymenis as the work is completed. Unless an agreement is made in writingor.spplicable
Law requires interes! 1o be paid on such msurance proceeds, Lender shall not be required Lo pay Borrower
any interest or earings on such proceeds. Fees for public adjusters, or other third parties, retzined by
Borrower shall not be paid out of the insurance proceeds and shall be the solc obligation of Borrovar.
I the restoration or repair is not economically feasible or Lender's security would be lessened, the
msurance proceeds shall be applied fo the sums secured by this Security Instrument, whether or not then
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due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order
provided for in Section 2.

[f Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim, The 30-day period

will bogin when the notice is given. In either event, or if Lender acquires the Property under Section 22
or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an

amount not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other
of Bestawer's rights (other than the right w any refund of unearned premiums paid by Borrower) under
allinserance policies covering the Property, insofar as such tights are applicable to the coverage of the

Properfy. Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts
unpaid ubdzi the Note or this Sceurity Instrumest, whether or not then due.

6. Occupancy. Borrower shall oceupy, establish, and usc the Property as Borrower's principal residence
withis 60 days aited th:2 exceution of this Security Instrument and shall continue to occupy the Property
as Borrower's princijal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, wliicn consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Bdrrewsar's control,

7. Preservation, Maintenanc< aind Protection of the Property; Inspections. Borrower shall
not destroy, damage or impair the Prorerty, allow the Property to deteriorate or cominit waste on the
Property, Whether or not Borsower it residing in the Property, Borrower shali mainiain the Property in
order te prevent the Property from deteiioratiag or decreasing in value due to its condition. Unless it is
determined pursuant 10 Section 5 that repair br restoration is not cconomically feasible, Borrower shall
promptly repair the Property if damaged to avoid fuither deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property; Borrower
shall be responsible for repairing or restoring the Pronerty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and sestoration in a single payment or in a series
of progress payments as the work is completed. If the insarancs or condemnation proceeds are not
sufficient to repair or restore the Property, Borrower is not retieved of Borrower's obligation for the
complenon of such repair or restoration.

Lender or iis dgent may make reasonable entries upon and inspectionsof i Property. If it has reasonablc
cause, Lender may inspect the interior of the improvements on the Prope 1y, Lender shall give Borrower
rotice al the time of or prior to such an interior inspection specifying such reasonable cause. ..

8. Borrower's Loan Application. Borrower shall be in default if, during the L.oa‘ application process,
Borrower or any persons or entities acting at the direction of Borrower or with Bérower's knowledge
or consent gave materially false, misleading, or inaccurate information or statements tc Len ler (or failed
to provide Lender with material information) in connection with the Loan. Material represeniziions
mclude, but are not limited to, representations concerning Borrower's occupancy of the Properiv.as
Borrower's principal residence. - : :

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If () Borrower fails to perform the covenants and agreements contained in this Security
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Instrument, (b) there is a legal proceeding that might significantly affect Lender's interest in the Property
anddor rights under this Securily Instrument (such as a proceeding in bankruptey, probate, for condemmnation
or forfeiture. for enforcement of a Hien which may attain priority over this Sccurity Instrument or to
enforee laws or regulations), or {c) Borrower has abandoned the Property, then Lender may do and pay
for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights undcr this
Security Instrument, including protecting and/or assessing the value of the Property, and sccaring and/or
repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured
by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
atlorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its s2zuted position in a bankrupley proceeding. Securing the Property includes, but is nol limited to,
enteringthe Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, ¢liminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Alnough Lender may take action under this Section 9. Lender does not have 10 do so and is
not under any gty or obligation to do so. 1t is agreed that Lender incurs no liability for not taking any
or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursemen:
and shall be payable, with 2uCh interest, upon notice from Lender to Borrower requesting payment.,

If this Security Instrument is on ¢ leas:hold, Borrower shall comply with al! the provisions of the lease.
If Borrower acquires fee title to the Pragerty, the leaschold and the fec title shall not merge untess Lender
agrees (o the merger in writing, :

10. Mortgage Insurance. If Lender requi ad Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required 1o maiitait, the Mortgage Insurance in effect. I, for any reason,
the Mortgage Insurance coverage required by Lender.ceases to be available from the morlgage insurer
that previously provided such insurance and Borrovegr was required to make separately designated
payments (oward the premiums for Mortgage Insuranc®, Sorrower shall pay the premiums required to
obtain coverage substantially equivalent to the Mortgage insuraance previously in effect, at a cost
substantially equivalent to the cost Lo Borrower of the Mortgdge Insurance previousty in effect, from an
alternate morigage insurer selected by Lender. If substantially-cquivatent Mortgage [nsurance coverage
is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in €f%¢es. Lender will accept, use and
retain these payments as a non-refundable loss reserve in lieu of Mortgage Ipsurance. Such loss reserve
shall be non-refundable, notwithsianding the fact that the Loan is ultimately paiin full, and Lender shall
not be required to pay Borrower any interest or earnings on such loss reserve. Lensder can no longer
reguire loss reserve payments it Mortgage Insurance coverage (in the amount and-for the period that
Lender requires) provided by an inserer selected by Lender again becomes available, ’s oblained, and
Lender requires separately designated payments toward the premiums for Mortgage Insuranec 1€ Lender
required Morlgage Insurance as a condition of making the Loan and Borrower was required/to make
scparately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to maiatain Mortgage Insurance in effect, or to provide a non-refundable loss resesve.
until Lender's requirement for Mortgage Insurance ends in accordance with any written agreement bétween
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Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing m this Scction 10 affects Borrower's obligation 1o pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreements with other parties that share or modity their risk, or reduce losses. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) o
these soreements. These agreements may require the mortgage insurer to make payments using any
sourcs of funds that the mortgage insurer may have available (which may include funds oblained from
Mortgageinsurance premioms).

As a resuitofihese agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, arany affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from {ormight be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharingOp modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiia’=0f Lender takes a share of the insurer's risk in exchange for a share of the
prenmiums paid to the insursr the arrangement is otten termed "captive reinsvrance.” Further:

{A) Any such agreements will pat affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any dther terms of the Loan. Such agreements will not ircrease the
amount Berrower will owe for Slornizage Insurance, and they will not entitle Borrower te any
refund.

(B} Any such agreements will not affecd the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowner: Pistection Act of 1998 or any other law. These
rights may include the right to reecive certain disclosures, to request and obtain cancellation
of the Mortgage Insurance, to have the Mortgag: nsurance terminated automatically, and/or
to receive a refund of any Mortgage Insurance preruiums that were unecarned at the time of
such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiturr: il Miscellancous Proceeds are hereby
assigned to and shall be pad to Lender,

If the Property is damaged, such Miscellaneous Procceds shall-be applicd-to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's eecusity is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miseelleneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender wuy pay for the iepairs
and restoration in a single disbursement or in a series of progress payments as the wo k is zompleted.
Unless an agreement is made in wriling or Applicable Law requires interest to be paid oi such
Miscelianeous Proceeds. Lender shall not be required to pay Borrower any interest or carniigs on such
Miscellaneous Proceeds. 1f the restoration or repair is not economically feasible or Lender's sccuvity
would be lessened, the Miscetlaneous Proceeds shall be applied {o the sums secured by this Secuns
Instrument, whether or not then due. with the excess. if any, paid to Borrower, Such Mlbu_lldnwux
Proceeds shall be applied in the order provided for in Section 2.

. . 1621773278
ILLINQIS-Single Family-Fanme MaeFreddie Mac UNIFORM INSTRURENT v . orm 3014 UM
VRPE) o1
Wolters Kiiwer Financial Services 201208144 0.0.0 400220 110200Y . \ﬂi!!alb Page ¢ of 16

AT




T T e

1217316094 Page: 11 of 18

UNOFFICIAL COPY

In the event of a tota} taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrunent, whether or not then due, with the excess,
if any, paid to Borrower.

In the event of a partial laking, destruction. or loss in value of the Propeny in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in valug is equal Lo or greater
than the amount of the sums securced by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Seeurily [nstrument shall be reduced by the amount of the Misceliancous Proceeds multiplied by
the f=iiowing fraction: (2) the tolal amount of the sums secured immrediately before the partial taking,
destrucion, or loss in value divided by {b) the fair market value of the Property immediately before the
partialiaking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the eveniOf 7 partial taking, destruction, or loss in value of the Property in which the fair market value
of the Properiy/immediately before the partial taking, destruction, or loss i value is fess than the amount
of the sums secured tovmediately before the partial taking, destruction, or toss in value, unless Borrower
and Lender otherwite roree in writing, the Miscellancous Proceeds shall be applied to the sums secured
by this Security Insivument whether or not the suims are then due.

If the Property 1s abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party {as defined in the next sentince} offers to make an award 1o settle a ¢laim for damages, Borrower
fails 10 respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect
and apply the Miscetlancous Procecds elther o restoration or repair of the Property or to the sums secured
by this Security Instrument. whether o1 not then due. "Opposing Party" means the third party that owes
Borrower Miscellaneous Proceeds or the paity against whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any action or proccoung, whether civit or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Tieperty or other material impairment of Lender’s
interest in the Property or rights under this Sccurity Insipimnt. Borrower can cure such a default and,
if acecleration has occurred, reinstate as provided in Sectien 19, by causing the action or proceeding to
be dismissed with a ruling that, in Lender's judgment, precludes dotdeiture of the Property or other material
impairment of Lender's inlerest in the Property or rights under this Security Instrument. The proceeds of
arty award or claim for damages that are attributable to the impairment of Zender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that arc not applied to restoration or repair of the/Pronerty shall be dpphcd
in the order provided for in Section 2. :

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiensisi qf the time for
paymeni or modification of amortization of the sums secured by this Security Instruraent zranted by
Lender to Borrower or any Successor in Interest of Borrower shall not operate to release /ne tzbility of
Borrower-or any Successors in Interest of Burrower. Lender shall not be required to commence pieacedings
against any Successorin Interest of Borrower or 1o refuse 1o extend time for payment or otherw.se raadify
amortization of the sums secured by this Sceurity Instrument by reason of any demand made by the
original Borrower or any Successors in [nterest of Borrower, Any forbearance by Lender in exercising
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any right or remedy including, without limitation, Lender's acceptance of payments from third persons,
entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be
a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liahility; Co-signers; Successors and Assigns Bound. Borrower
covenanis and agrees that Borrower's obligations and liability shall be joint and several. However, any
Borrower who co-signs this Securily Instrument but docs not exceute the Note {a "co-signer™): (a} is
co-signing this Sccurity Instrument only 1o morgage, grant and convey the co-signer's imterest in the
Property under Lhe terms of this Security Instrument; (b} is not personally abligated to pay the sums
securcanby this Security Instrument; and (¢) agrees that Lender and any other Borrower can agree to
extenarmodify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Worcwithoul the co-signer's cansent,

Subject to th¢ provisions of Scetion 18, any Successor in [nterest of Borrower who assumes Borrower's
obligations under this Sceurity Instrument in writing, and 1s approved by Lender, shall obtain ali of
Borrower's rights <nd %enefits under this Security Instrument. Borrower shall not be released from
Borrower's abligaticng/and liability under this Security Instrument unless Lender agrees to such release
i writing. The coveianis and agreements of this Security Instrument shatl bind (except as provided in
Section 20) and benefil thi srcrcssors and assigns of Lender.

14. Loan Charges. Lender ma; cliarge Borrower fees for services performed in connection with
Borrower's defaull, for the purpose of nrotecting Lender's interest in the Property and rights under this
Security Instrument, including, but mat imited to, attorneys' fees, property inspection and valuation fees.
In regard to any other tees, the absence o expriss authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as &'y rolubition on the charging of such fee. Lender may not
charge fees that are expressly proluibited by thisSecarity Instrument or by Applicable Law.

it the Loan is subject 10 a law which sets maximum10on charges, and thal law is finaliy interpreted so
that the interest or other loan ¢harges cotlected or 1o beLollected in connection with the Loan exceed the
permitted limits, then: {a) any such loan charge shall be'reGuied by the amount necessary to reduce the
charge to the permitted limit; and (b) any surms already collecies thom Borrower which exceeded permitted
limils will be refunded to Borrower. Lender may choose 1o ma'sethis refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. [ a refund reduces principal, the
reduction will be trealed as a partial prepayment without any prepa ymerd charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptarivs of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Eorrower might have arising
out of such overcharge. -

15. Notices. All notices given by Borrower or Lender in conhection with this Secirity Fnstrument niust
be in writing. Any notice to Berrower in coanection with this Security Instrument sheii be deemed (o
have been given to Borrower when mailed by first class mail or when actually deliveredio demower's
notice address ifsent by other means, Notice to any one Borrower shall constitute notice 16 ol Porrowers
unless Applicable Law expressty requires otherwise. The notice address shall be the Property(Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall pronantly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change ot address, then Borrower shall only report a change of address through that specified procedure.
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There may be onty one designated notice address under this Sccurity Instrument al any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first clags mail to Lender's address
staled herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received
by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will saiisfy the corresponding requirement under this Security lnstrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicanle Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or
1t might besilent, but such sitence shall not be construed as a prohibition against agreement by contract.
In the event'ihat any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such<anfiist shail not affect other provisions of this Security Instrument or the Note which can be
given effect-withtgrthe conflicting provision. -

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
correspending neuter words.or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice veosagand (o) the word "may” gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrowear shall be given onc copy of the Nole and of this Security Instrument.

18. Transfer of the Property or a t¢rieficial Interest in Borrower. As used in this Section 1§,
“Interest in the Property” means any legai o neneficial interest in the Property. including, but not limited
to, those beneticial interests transferred n a'bond-for deed, contract for deed, mstallment sales contract
or escrow agreemeni, the infent of which is the tansfer of title by Borrower at a future date to a purchaser.

It all or any part of the Property or any Inlerest in taeProperty is sold or transferred {or if Borrower is
not a natural person and a beneficial interest in Borroveeris30ld or transferred) without Lender's prior
written consent, Lender may require immediate paymentin{u® of all sums secured by this Security
Instrument. However, this option shali not be exercised by Lender if such excrcise is prohibited by
Applicable Law.

If Lender excrcises this option, Lender shall give Borrower notice of aesglration. The notice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. 1t Borzower fails to pay these
sums prior to the expiration of this peried, Lender may invoke any remedles parnittted by this Security
Instrument without further notice or demand on Borrower:

19, Borrower's Right to Reinstate After Acceleration. If Borrower meets cer'ain «onditions,
Borrower shall have the right to have enforcement of this Security Instrument disconturaes ab-any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Scction 22 of this Security
Instrument; (b)Y such other period as Applicable Law might specify for the (érmination of Bor/ower's
right to reinstate; or (¢} entry of a judgment enforcing this Security Tnstrument. Those conditions (re hat
Borrower: {a) pays Lender all sums which then would be due under this Security Instrument and the
Note as if no aceeleration had occurred: (b) cures any default of any other covenants or agreements; {¢)
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pays all expenses incurred in enforcing this Sceurity Instrument, including, but not limited to, reasonable
attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Propertly and rights under this Security Tnstrument; and {(d) takes such action as
Lender may reasonably require Lo assure that Lender's interest in the Property and rights under this
Security Instrument. and Borrower's obligation to pay the sums sccured by this Security Instrument, shal!
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that
Borrower pay such reinstaicrnent sums and expenses in one or more of the following forms, as selected
by Lender: (a) cash; (by money order; (¢) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instwmintafity or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrum<ist and obligations sceured hereby shall remain fully effective as if no aceeleration had occurred.
However, this right to reinstate shall not apply in the casc of acceleration under Section 18.

20, Sale #1 Nota: Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
in the Note (togeilier with this Security Instrument) can be sold one or more times without prior notice
to Borrower, A sdle raight result in a change in the entity (known as the "Loan Servicer”) that coilects
Periodic Payments du~uider the Note and this Security Instrument and performs other mortgage loan
servicing obligations underthe Note, this Security Tnstrument, and A pplicable Law. There also might be
one or more changes of the-Zoun Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be givenswritten notice of the change which will state the name and address of
the new Loan Servicer, the address to which payments should be made and any other information RESPA
requites in connection with a notice'of transfer of servicing. 1f the Note is sold and thereafter the Loan
isserviced by a Loan Servicer other thar! the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Sedvicer or be transferred to a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwiss provided by the Note purchaser.

Neither Borrower nor Lender may commence, joiny o be joined to any judicial action {as either an
individual litigant or the member of a class) that arsscs/irom the other party's actions pursuant to this
Security Instrument or that alleges that the other party Has‘oreached any provision of, or any duty owed
by reason of, this Security Instrument, uniif such Borrowero# vender has notified the other party (with
such notice given in compliance with the requirements of Sectior43) of such alleged breach and afforded
the other party herelo a reasonable period after the giving of such rotiee to take conrective action. If
Applicable Law provides a time period which must clapse before Cartatr’action can be taken, that time
period will be deemed 1o be rcasonable for purposes of this paragraph. Tho nolice of acceleration and
opportunily Lo cure given to Borrower pursuant 1o Scction 22 and the notied 6facceleration giver to
Borrower pursuant fo Section 18 shall be deemed to sailsfy the notice and opphrtenity to take uom,(,tlvc
action prov isions-of this Section 20.

21. Hazardous Substances. As used in this Scmon 21 (a) "Hd7ard0us %ubstdn{ es" ore those
substances defined as toxic or hazardous substances, pollutanis, or wastes by Environmenii] Taw and
the following substances: gasofine, kerosene, other flammable or toxic petroleum products, wic pesticides
and hcrbludes votatile solvents, materials containing asbestos or formaldehyde, and radivactiveimaierials:
{b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is fecited
that relate to health. safety or environmental protection; (¢} "Environmental Clegnup” includes any
response action, remedial action, or removal action, as defined in Environmental Law: and (d) an

1821773278
ILLINOIS-Singte Family- Fanme MacFreddie Mac UNIFORM INSTRUMENT . rim 3014 1101
VRIPE o171

Vilters Kluwer Financial Services . 201206144.0.0.0.4002-020110208Y inibiais: a 130of 16

N ilﬂl!illllllllﬂllﬂ\ Elll llllllll i




1217316094 Page: 15 of 18

UNOFFICIAL COPY

"Enyvironmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permil the presence, use, disposal, storage, or release of any Huazardous
Substances, or threaten to releasc any Hazardous Substances, on or in the Property. Borrower shall not
do, nor aliow anyone clse to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b} which creates an anzmnmental Condition, or () which, due to the presence, use, or release of
a Hazardous Substance, creates a condition that adversely affocts the value of the Property. The preceding
two sentences shall not apply Lo the presence, use, or storage on the Property of small quantitics of
Haza:Gaus Substances that are gencrally recognized to be appropriate to normal residential uses and to
mdinieaance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrowe! shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other actiopoylany governmental or regulatory agency or private party involving the Property and any
Hazardous Subsimice or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condision, including but not limited to, any spilling, leaking, dmhawe release or threat

of release of any Hizardous Substance, and (¢} any condilion caused by the presence, use or release of
a Hazardous Substatice which adversely aftects the value of the Property. If Bortower learns, or is notified
by any governmental or rdgulatry authorily, or any private party, that any removal or other remediation
of any Hazardous Substance zifectine the Property is necessary, Borrower shall promply take all necessary
remedial actions in accordance vith Lavironmental Law. Nothing herein shall creale any obligation on
Lender for an Environmental Cleaivp.

Non-Uniform Covenants. Borrowe! ard Zender further covenant and agree as follows:

22. Acceleration; Remedies. Lender snall_give notice to Borrewer prior to aceeleration
following Borrewer's breach of any covensnt or agreement in this Security Instrument (but
not prier to acceleration under Section 18 un'css) Applicable Law provides otherwise). The
notice shall specify: (a) the default; (b) the actiop/required to cure the default; {¢) a date, not
less than 30 days from the date the notice is giver *o Borrower, by which the default must
be cured; and (d) that failure to cure the default on orozfore the date specified in the notice
may result in acceleration of the sums secured by this Secarity Instrument, foreclosure by

judicial proceeding and sale of the Property. The notice shal murther inform Borrower of the

right to reinstate after acceleration and the right to assert i thefereclosure proceeding the
non-existence of a default or any ether defense of Borrower to” scoleration and foreclosure,
If the default is not cured on or before the date specified in the weiice; Lender at its option
may require immediate payment in full of all sums secured by this Secunity” Instrument without
further demand and may foreclose this Seeurity Instrument by judicial pre cecdmg Lender
shall be entitled to collect all expenses incurred in pursuing the remedies previded in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of £.f)2 evidence.

23. Release. Upon payment of all sums sceured by this Security Instrument, Lender shall reicase this
Security Instrument. Borrower shall pay any recordation costs: Lender may charge Borrower(a toe for
relcasing this Security Instrument, but only if the fee is paid to a third party for services renderelt and
the charging of the fee is permitted under Applicable Law. '
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24. Waiver of Homestead. In accordance with llinois law, the Borrower hereby releases and waives
all riglits under and by virtuc of the [llinois homestead exemption laws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense 1o protect Lender's interests in Borrower's colfateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender purchases may not pay any claim that Borrower
makes ur any ¢laim that is made against Borrower in connection with the collateral. Borrower may later
cancel any insurance purchased by Lender, but only after providing Lender with evidence that Borrower
has oltained insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance
forthecollateral, Borrower will be responsible for the costs of that insurance, including interest and any
other cliarzes Lender may impose in connection with the placement of the insurance, until the effective
date of the<arcellation or expiration of the msurance. The cosis of the insurance may be added to
Borrower'stotz sutstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Barmawar may be able to obtain on its own,

BY SIGNING BELCW, Borrower accepls and agrees to the terms and covenants contained in this Security
Instrument and in arty’ Rider executed by Borrower and recorded with it.

Borrower

) 4 Date
Seal
Stoon VI FTen Ty ]Y -

Susan M Noxon \ \ Vate

\ S i
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Acknowledgment

State of ikinois

County of Cook

This mnstrument was acknowledged before me on 4 /’ ¥ /" Y by

;Clﬂae(A. NOWV\. EJM(L gitsmf\ VV\-NO)(W\

1) O
Nourry Public /

My commission expives:

(Seal) G / /4 [/ (I
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File No.: 182603

EXHIBIT A

Lot 135 in Brook Hills P. U. D. Unit Two, being a Planned Unit Development of the South %2 of Section 30,
Township 36 North, Range 12, East of the Third Principal Meridian, in Cook County, llinois.
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