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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document ar=_dzfined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding #iie usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is datedMB#~1L5, 2012
together with all Riders to this document.
(B) "Borrower"is JIMMY D. BALLARD AND LEAH C. BALLARD, PUSBAND AND WIFE, AS

Borrower is the mortgagor under this Security Instrument.
(C) "Lender"is WELLS FARGO BANK, N.A.

Lender is 2 National Association
organized and existing under the laws of THE UNITED 3TATES OF AMERICA

0291447852
ILLENOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender’s address is 101 NORTH PHILLIPS AVENUE

SIOUX FALLS, SD 57104

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and datedMAY 15, 2012

The Note states that Borrower owes Lender TWO HUNDRED NINETEEN THOUSAND AND NO/100
Dollars

(U8 § ***x%x219 000.00 } plus interest. Borrower has promised to pay this debt in regular Periodic

Payments and to pay the debt in full not later than JUNE 1, 2027

(E) "Property"means the property that is described below under the heading "Tranqier of Rights in the

Property.”

(F) "Loan" picans the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under the Note, and all sums due under this Security Instrument, plus interesi.

(G) "Riders" means all Riders to this Sceurity Instrument that are executed by Bomrower. The following

Riders are to be exerutéd by Borrower [check box as applicable]:

[ ] Adjustable Rate Rider 2] Condominium Rider [ Second Home Rider
Balloon Rider [ 21 Planned Unit Development Rider [ 14 Family Rider
VA Rider LI piw eckly Payment Rider [] Other(s) [specify]

(H) "Applicable Law" mcans all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(1) "Community Association Dues, Fces, and Assesminents' means all dues, fees, asscssments and other
charges that are imposed on Borrower or the Propertv. by a condominium association, homeowners
association or similar organization.

(J) "Electronic Funds Transfer" means any transfer of fvuds, other than a tramsaction originated by
check, draft, or similar paper instrument, which is initiated thredsh an electronic terminal, telephonic
instrigment, computer, or magnetic tape so as to order, instruct, or mfiorize a financial instifution to debit
or credit an account. Such term includes, but is not limited to, pont/ol-tale transfers, automated teller
machine transactions, transfers imfiated by telephone, wire transfers; and automated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneons Proceeds' means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described-n Secfion 3) for: (i)
damage to, or destruction of, the Property; (i1) condemnation er other taking of all cr any part of the
Property; (ii1) conveyance in lieu of condemnation; or (iv) misrepresentations of, or emissions‘as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or deizah on,
the Loan.

{N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

{O0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
inplementing regulation, Regulatton X (24 C.F.R. Part 3500), as they might be amended from time 1o
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Securtty Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard

to a "federally related morigage loan” even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT W
Initials
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{P) "Successorin Interest of Borrower" mmeans any party that has taken title 1o the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Securtty Instrament.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (it} the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, prant and convey
o Lender and Lender’s successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction)
of COCK [Name of Recording Jurisdiction]:

LEGAL DESCRIPTION IS ATTACHED HERETQO AS SCHEDULE "A" AND MADE
A PART HEREOE.

Parcel [D Number: which currently has the address of
3804 ASHLEY COURT [Street]
ROLLING MEADOWS [City], [1Mnis 60008 [Zip Code)

("Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on ths property, and all
easements, appurlenances, and fixtures now or hereafter a part of the property. All réplacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referied to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed 2nd has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, exéep. for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instnunent covering real
property.

UNIFORM  COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursnant to Section 3. Payments due under the Note and this Security Instrament shall be made in U.S.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (‘/'g
Imitfals:
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curtency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is rcturned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
sclected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposifs are insured by a
federal agency, imstrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are decmed received by Lender when received at the location designated in the Note or at
such other locafion as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, withoue waiver of any rights hercunder or prejudice to its rights to refuse such payment or partial
payments in the foture, but Lender is not obligated to apply such payments at the time such payments are
accepted. If eack’ Periodic Payment 1s applied as of its scheduled due date, then Lender need not pay
interest on unapplies fvads. Lender may hold such unapplicd funds until Borrower makes payment to bring
the Loan current. If Bcnawer does not do so within a reasonable period of time, Lender shall either apply
such funds or return them'to Snrrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Mete immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future dguinst Lender shall relieve Borrower from making payments due under
the Note and this Security Instrumen? or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Froceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender sheil be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the ~ote; (¢} amounts due under Section 3. Such payments
shall be applied to cach Periodic Payment in the ordir in which it became due. Any remaining amounts
shall be applied first to late charges, second to any ovher »mounts due under this Security Instrumient, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a oelinguent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may. b applied io the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, l=zider may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to (h¢ ex‘ent that, cach payment can be
paid in full. To the extent that any excess exists after the payment is applied fo the full payment of one or
more Periodic Payments, such excess may be applied to any late charges dud_ cluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal duc under
the Note shall not extend or postpone the due date, or change the amount, of the Penieidic Pavments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payrients are due
under the Note, until the Note is paid in full, a sum (the "Funds™) to provide for payment of aviounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instzuuient as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, 11" s0y) (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
ltems." At origmation or af any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, [ees and
assessments shall be an Escrow Item. Borrower shall prompily furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow liems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Itens at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (/D
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due for any Escrow Jtems for which payment of Funds has been waived by Lender and, if Lender requires,
shall fumish to Lender receipts evidencing such payment within such time period as Lender may require.
Bortower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be u covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Scction 9. If Borrower is obligated to pay Escrow Ttems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise ifs rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Ifems at any time by a notice given in
accordance with Scction 15 and, upon such revocation, Borrower shall pay to Lender all Fonds, and n
such amounts, that are then required under this Section 3.

Lenderinay, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at th="time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
[aw.

The lunds shall be lie!d in an instifution whose deposits are msured by a [ederal agency,
instrumentality, or entity (irclutmg Lender, if Lender is an institution whose deposits are so msurcd) or in
any Federal Home Loan Bank. Lindzr shall apply the Funds to pay the Escrow ltems no later than the time
specified under RESPA. Lender sheil not.charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verify ng tae Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender o imake such a charge. Unless an agreement is made in wriling
or Applicable Law requires interest to be patd on' the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrowe: uid Lender can agree in writing, howcver, that interest
shall be paid on the Funds. Lender shall give to Bosrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as d&fned under RESPA, Lender shall zccount to
Borrower for the excess funds in accordance with RESPA. Ifthise is a shortage of Funds held in escrow,
as deflined under RESPA, Lender shall notify Borrower as requited hy RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordancz-with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defin=d under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 month!y prvments.

Upon payment in full of all sums secured by this Security Instrument, Lepdor chall promptly refund
to Borrower any Yunds held by Lender.

4. Charges; Liens, Bormrower shall pay all taxes, assessments, charges, fines, and mmpositions
attributable to the Property which can attain priority over this Security Instrument, leaschold rayments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To

the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in/seztion 3.
Borrower shall promptly discharge any lien which has priority over this Security Instrumen? wiless

Barrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is perfonning such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those procecdings are pending, but only until such proceedings
are conchuded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUN! NT w
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forlh above in this Section 4.

Lender may require Borrower to pay a onc-time charge for a real estate tax verification and/or
reporfing service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not lirnited to, earthquakes and floods, for which Lender requires msurance.
This nsurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant fo the preceding senfences can change during the term of
the Toan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lendei’s
right to diseoprove Borrower's choice, which right shall not be exercised unrcasonably. Lender may
require Borrowez to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b} a one-time charge for flood zone determination
and certification serviczs and subsequent charges cach time remappings or similar changes occur which
reasonably might alfedi such determination or certification. Borrower shall also be respousible for the
payment of any fees imgosed by the Federal Emergency Management Agency in connection with the
review of any flood zone detemaination resulting from: an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and” Forrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage/ Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity in/tis Property, or the contents of the Property, against any nisk,
hazard or liability and might provide greaicvior lesser coverage than was previously in effect. Bormower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amGunts disbursed by Lender under this Section 5 shall
becomie additional debt of Borrower secured by this Securify Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shali b nayable, with such mterest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of/siich policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard mortgnazc clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right t» hold the policies and rencwal
certificates. If Lender requires, Borrower shall promptly give to Lender-allieceipts of paid premiums and
renewal notices. If Borrower obtaing any form of insurance coverage, not ioberwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a stapdard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and T.ender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrow'sr of1erwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by/Liader, shall
be applied {o restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have thc feht to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
prompily. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or carmings on such proceeds. Fees for public adjusters, or other third partics, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s sccurity would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the cxeess, 1f any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and setfle any available insyrance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance catrier has offered to seftle a ¢laim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Properly under
Section 22 or otherwise, Bormrower hereby assigns to Lender (2) Borrower’s rights to any insyrance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Secutity Instrument, and
{b) any other of Borrower’s rights {other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance procseds either to repair or restore the Property or
to pay amounis vapaid under the Note or this Security Instrument, whether or not then due.

6. Occuparcy) Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within 6lbdayvs after the execution of this Security Instrument and shall continue fo occupy the
Property as Borrower's poineipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wiltiig, which consent shall not be unreasonably withheld, or unless extenunating
circumstances exist which are’bsyond Borrower’s control.

7. Preservation, Maintenarcv and Protection of the Property; Inspections. Borrower shall not
destroy, damage or mmpair the Froperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is (esiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from detexioraiing or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repai or restoration is not economically feasible, Borrower shall
promplly repair the Property if damaged to“z¢eid further deferioration or damage. If insurance or
condemnation proceeds are paid in connection with duinage to, or the taking of, the Properly, Borrower
shall be responsible for repairing or restoring the Preoerty only if Lender has released proceeds for such
purposes. Lender may disburse procecds for the repairs ahdvestoration in a single payment or in a series of
progress payments as the work is completed. If the msurance 0 condemnation procceds are not sufficient
to repair or restore the Property, Borrower is not relteved of Bririiver’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If if has
reasonable cause, Lender may inspect the interior of the improvements sz fhe Property. Lender shall give
Borrower nofice at the time of or prior to such an interior inspection specifyny 'snch reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, dariwe. the Loan application
process, Borrower or any persons or entities acting at the direction of Borrowercar with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information or-staterments to Lender
(or failed to provide Lender with material information} in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower’s occupriacy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Undex this Security Instruvent. 1f
(a) Borrower fails to perform the eovenants and agreements contained in this Security Instrument, (by there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Insirument or to enforce laws or
regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Securily
Insirument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Dﬁ
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attorneys” fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property (o make repairs, change locks, replace or board up doors and windows, drain water
from pipes, climinate building er other code violations or dangerous conditions, and have utilitics turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amountis disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security [nstrument. These amounts shall bear tnterest at the Note rate from the date of
dishursement and shatl be payable, with such inierest, upen notice from Lender to Borrower requesting
paytent.

If this Sceurity Instrmmnent is on a leaschold, Borrower shall comply with all the provisions of the
Jease. If Borrower acquires fee title to the Property, the leasehold and the fee tifle shall not merge unless
Lender agrees 0 the merger in wrifing.

10. Mortgags fisurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay'the nremiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insuranc® toverage required by Lender ceases to be available from the mortgage insurer that
previously provided suck insurance and Borrower was required to make scparately designated payments
toward the premiums for Metigage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent-io, the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower ot the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender /il substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage c¢lasid to be in effect. Lender will aceept, use and retain these
payments as a non-refundable loss reserve (n liva of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that th< foan is uliimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings onssuch loss reserve. Lender can no longer require foss
reserve payments if Mortgage Insurance coverage (in: the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortzage Insurance. If Lender required Morigage
Insurance as a condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Bortewer shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-riiundable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with any writt¢n agreement between Borrower and
Lender providing for such termination or until termination is required Uy Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate provided 1. the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases tke Mote) for certain losses it
may incur if Borrower docs not repay the Loan as agreed. Borrower is not a party to the Mortgage
[nsurance.

Mortgage insurers evaluate their total risk on all such insurance in force from timeto time, and may
cnter into agreements with other parties that share or modify their risk, or reduce losses. T bz agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party’ (n1 parties) to
these agreeinents. These agreements may require the mortgage insurer to make payments using ~ixy source
of funds that the mortgage insurer may have available (which may include funds obfained from Mortgage
Insurance premims).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may reccive (directly or indirectly) amounts that
derive from {or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower bas agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscetlaneous Proceeds are hercby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not Jessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender /s had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and testoration in a single disbursement or in a series of progress paymenis as the work is
completed. Unlessar agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Precesds-Lender shall not be required to pay Borrower any interest or carnings on such
Miscallaneous Proceed=. 1f#he restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscellanesus Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, wit'>ihe excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for/in Scction 2.

In the event of a total takiug, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums sécured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destiaction, or loss in value of the Property in which the fair market
value of the Property immediately before the rartial taking, destruction, or loss in value is equal to or
preater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrow<i and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be rediced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amburt of the sums secured immediately before the
partial taking, destruction, or loss in value divided by () the fair market value of the Property
immediately before the partial taking, destraction, or loss in valuz_Any balance shall be paid to Borrower.

In the eveni of a partial taking, destruction, or loss in vaiu< of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destraction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds shall be applied to the sums
sceured by this Security Instrument whether or not the sums are then due:

If the Properly is abandoned by Borrower, or if, after notice by i.tndér to Bomrower that the
Opposing Party (as defined in the next sentence) offers 1o make an award to scttle’a claim for damages,
Borrower fails (o respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Troperty or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" m=aps the third party
{hat owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a rigat of action in
reeard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or eriminal, is begrn hat, in
Lender’s judgment, could result in forfeiturc of the Property or other material impairment of Leader’s
intercst in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to he
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Tnstrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property
arc hereby assigned and shall be paid to Lender.

All Misecllaneous Proceeds that are not applied to restoration or repair of the Property shall be
applicd in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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fo Botrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required fo commence proceedings against
any Successor in Interest of Borrower or to refuse to cxtend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, enfities or
Successors in Interest of Borrower or in amonnts fess than the amount then due, shall not be a waiver of or
preclude the cxercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not cxecute the Note (a "co-signer"): (a) is co-signing this
Securify Instrdent only to mortgage, grant and convey the co-signer’s iniercst in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (<)agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
cO-signer’s consend.

Subject to the provisions of Section 18, any Successor in Inferest of Borrower who assumes
Bortower’s obligations uitdes this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights and Deiiefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and liabiliiy under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agrecoments of this Sccurity Instrument shall bind (except as provided in
Section 20) and benefit the successors 2ad gssigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for {he purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limitcd to,“attorneys” fees, property inspection and valuation fees.
Tn regard to any other fees, the absence of express authority in this Security Instrument to charge a specilic
fee to Borrower shall not be construed as a prohibitici on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Insimmeant or by Applicable Law.

If the Loan is subject fo a law which scts maximuni loar. charges, and that law is finally interpreted so
that the interesi or other loan charges collected or to be célleited in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be redaced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected trom Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this.refund by reducing the principal
owed under the Note or by making a direct payment to Borrower.| If & refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayraent charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s acceptance of.any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Bottorer might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with it Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actnally deliveied #2 Rorrower’s
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires ofherwise. The notice address shall be the Properly Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall {reaptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice 1o Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
siated hercin unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender unti] actually
received by Lender. If any nofice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the correspending requirement under this Securily
Instroment.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As vsed in this Security Instrument: (2) words of the masculine gender shall mean and include
cotresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any actior

17. Bocruwer's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

I8. Trangierof the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Ipterest in the Plogeriv” means any legal or beneficial interest i the Property, including, but not limited
to, those heneficial intzracts transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If alf or any part of the/rroperty or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a Meneficial interest in Borrower is sold or transferred) without Lender’s prior
writlen consent, Lender may reqdire immediate payment in full of all sums secured by this Security
Instrument. HHowever, this optiow-shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days f{ror: the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. I Borrower fails to pay
these sums prior to the expiration of this peritd, Lender may invoke any remedies permilted by this
Sceurity Instrument without further notice or demand on Rorrower.

19. Borrewer’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of thi= Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Proprty pursuant (o Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify,for the termination of Borrower’s right
to reinstate; or (¢} entry of a judgment enforcing this Security nstrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due undcr thig Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other ccvenupts or agreements; (¢) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other foes incurred for the piipase of protecting Lender’s
inferest in the Property and rights under this Security Instrument; and (d) takes sich action as Lender may
reasonably require to assure that Lender’s interest in the Property and rigats cunder this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Insimment. shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require faat Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as sclected vy Lander: (a)
cash; (b} money order; (c) certified check, bank check, treasurer’s check or cashier’s check, zro vided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
eptity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligafions under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Bortower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower ner Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Sceurity Instrument or that alleges that the other party has breached any provision of, or any duty owed hy
reason of, this Security Instrument, until such Borrower or Lender has notified the other party {with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party Yerslo a reasonable period after the giving of such nofice to take corrective action. If
Applicable Law grovides a time period which must elapse before certain action can be taken, that time
period will be déenied to be reasonable for purposes of this paragraph. The nofice of acceleration and
opportunity to cur< given to Borrower pursuant to Section 22 and the notice of acceleration gtven to
Rorrower pursuant to Sectizn 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Seruion 20.

21. Hazardous Subsiances. As used in this Section 21: (a) "Hazardous Substances” are those
subsiances defined as toxic or haza:zdisiis substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, keroserc, ather flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, matertals cantaining asbestos or formaldehyde, and radioactive materals;
(b) "Environmental Law" means federal laws pad laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as detines s, Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, contribrtc to, or otherwise ftrigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, dsporal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on ¢t ia the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) ihat is iz violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due'to thepresence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value'qi the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantitics of
Hazardous Substances that are generally recognized to be appropriate to normel recidential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in coasumer products}).

Borrower shall promptly give Lender written notice of (a) any investigation, clam(, denand, lawsuit
ot other action by any governmental or regulatory agency or private party involving the Propeity and any
Hazardous Substance or Environmental Law of which Bomower has actual knowledge/ (b} any
Fnvironmental Condition, including but not limited to, any spilling, leaking, discharge, release or (nseat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shalt promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required fo cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums sccured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proieeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure: 3 the default is not cured on or hefore the date specified in the notice, Lender at its
option may requir: immediate payment in full of all sums secured by this Security Instrument
without further deinaad and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collec: all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited ¥z, reasonable attorneys® fees and costs of title evidence.

23. Release. Upon paymen’ ot all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shal’ pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but ¢nly if the fee is paid to a third party for services rendered and the
charging of the fee is permiited under Applicable Law.

24. Waiver of Homestead. In accordance vtk [llinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinots homestead ex=mption laws.

25. Placement of Collateral Protection Insurance. “ricss Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreement - with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borrower’s cullateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lender pyrsiiases may not pay any claim that
Borrower makes or any claim that is made against Borrower in conneStion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with cvidence that
Borrower has obiained insurance as required by Borrower’s and Lender’s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that ingiranee, including interest
and any other charges Lender may impose in connection with the placement of the imsurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insuranceay be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be mcre than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with if.

Wilnesses:

(Seal)

-Borrower

A ). WJSQ/H&D
LEAH C BALLARD -Borrower

_ iSeal) {Seal)

-Borre wves -Borrower

(Seal) A (Scal)

-Bosrower -Borrower

(Seal) - (Seal)

-Borrower -Borrower
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STATE OF IEGLINOILS, COOK . County ss:
L gllcivi &Y g/ leedn , a Notary Public in and for said county and
state do hereby certify thatJI D BALLARD AND LEAH C BALLARD

L]

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument 2+ hivher/their free and voluntary act, for the uses and purposes therein set forth.
Given undet-my hand and official seal, this ]-,?EH_;&{S day of MAY, 2012
7

My Commission xpirzs:

/k,ﬂl«\f““‘['-‘f"% o2 TO el O o= haily

& | = |
Notary Public

" OFFICIAL SEAL f

PALLAVI Y SHAH
otary Public - giate of Mindis 3 r
My Commissicn txpires May 15,2

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT LV

@E-B(IL} (0811) Page15c:f§? % Initials:
J

Form 3014 1/1



1217448025 Page: 17 of 21

UNOFFICIAL COPY

All Purpose Acknowledgement

State of /ybvn [£5)

County of £ fusiy

on May |5, Zeolt.
! {date)

,beforeme, | 1 L, 5(*“05
{notary)

personally appeared,

Leah (. Bﬂllarc{

{signers)
[1 personally known to me — OR — Eﬂ/proved to me on the basis of satisfactory evidence to be
the person(s) whose name(sfJs/re subscribed to the
within_ipstrument and acknowledged tg me that
s, he they executed the same in hi herkheir authorized
LA capacity(ies), and that by higfher/their signature(s) on the
TR A instrument the person(s) or the'entity upon behalf of
G2 which the person(s) acted, executed the instrument

WITNESS my hand and official seal

2 Tl -", 27 \q‘j ) 4/} /%J
(el P o A, Wl

SR et
T B \a“‘\
r,”; I.ﬂt‘h
EITTITIEIAM

{notary signature)

0P IONAL INFORMATION

The information below is not required by law. Howaver, it could prevent fraudufent attachment of this
acknowledgement {o an unauthorized documen,

CAPACITY CLAIMED BY SIGNER (PRINCIPAL)

OESCRIPTION OF ATTACHED DOCUMENT

[z(individuai

[ Corporation Officer

o Mortyase
‘title or Type of Document

Name of Person(s) OR Entity(ies)

title(s) /5 ‘
[] Pariner(s) Mumber of Pages
artner(s
[] Attorney-In-Fact me L( L
L] Trustee(s) Date of Dnoarsent
[1 Guardian/Conservator _
[0 Otter Fomay D. Bulled Sigans_ditlrant dule
' Other « [ece i
Right Thumbprint
of Signer
SIGNER IS REPRESENTING: (if required)
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENTRIDERIis made this 15TH day of
MAY, 2012 , and is incorporated inte and shall be
deemed to<aimend and supplement the Morigage, Deed of Trust, or Security Deed (the
"Security  Instiument”} of the same date, given by the undersigned (the "Bormower") to
secure Borrower's Note to WELLS FARGO BANK, N.A.

(the "Lender") of th¢ same date and covering the Properly described in the Security
instrument and located at; /2804 ASHLEY COURT, ROLLING MEADOWS, IL 60008

[Property Address]
The Property includes, but is notiiiited to, a parcel of land improved with a dwelling,
together with other such parcels and cetfain common areas and facilities, as described in

(the “Declaration"). The Property is a part of.a planned unit development known as
TOWNHOMES OF WESTMINSTER

[Name of Planned Unit Developmeri(|
(the "PUD"). The Property also includes Borrower's interest in the iomeowners association or
equivalent entity owning or managing the common areas and (iacilities of the PUD (the
"Owners Association") and the uses, benefits and proceeds of Borrowei's inferest.

PUD COVENANTS. In addition o the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations.Borrower shall perform all of Borrower's obligations undizr the PUD’s
Constituent Documents. The "Constituent Documents" are the (i) Declaration; fi} articles of
incorporation, trust instrument or any equivalent document which creates the-Owners
Association; and (ifi) any by-laws or other rules or regulations of the Owners Aszoriation.
Borrower shall promptly pay, when due, all dues and assessments imposed pursuant{o the
Constituent Documents.

MULTISTATE PUD RIDER- Single Family - FannieMae/Freddie Mac UNIFORM INSTRUMENT
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B. Property Insurance. So long as the Owners Associalion maintains, with a generally
accepted insurance carrier, a "master or "blanket' policy insuring the Property which is
satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
"extended Coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, for which.Lender requires insurance, then: (i} Lender waives the provision in Section 3
for the Periodic Pavment to Lender of the yearly premium installments for property insurance
on the Property; «ane {i} Borrower's obligation under Section 5 to maintain property insurance
coverage on the Pronerly is deemed satisfied fo the extent that the required coverage is
provided by the Owners Association policy.

What Lender requires-as a condition of this waiver can change during the term of the
loan.

Borrower shall give Lende! prompt notice of any lapse in required property insurance
coverage provided by the master orblanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair following a loss to the Property,(or 1o common areas and facilities of the PUD, any
proceeds payable to Borrower are hereby -assigned and shall be paid to Lender. Lender shall
apply the proceeds to the sums secured by the’sSesurity Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

C. Public LiabilityInsurance. Borrower shall iake’ such actions as may be reasonable to
insure that the Owners Association maintains a pubiic Agbility insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award .c:-clim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of all
or any part of the Property or the common areas and faciiities_of the PUD, or for any
conveyance in fieu of condemnation, are hereby assigned and shalivoa paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Section 11.

£. Lender's Prior Consent. Borrower shall not, except after notice i Lender and with
Lenders prior written consent, either partition or subdivide the Property or cunsent. to: (i) the
abandonment or termination of the PUD, except for abandonment or termination” roguired by
law in the case of substantial destruction by fire or other casualty or in the case sf-a taking
by condemnation or eminent domain; (i) any amendment fo any provision of the "Coiigutyent
Documents” if the provision is for the express benefit of Lender; (i} termination of
professional management and assumption of self-management of the Cwners Association; or
(iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

MULTISTATE PUD RIDER- Single Family - FannieMae/Freddie Mac, U FORM INSTRUMENT
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this PUD Rider.

\\\w i ti \%q (Seal) M/@Z{/@\ Seal)

‘/ }W@ BALZARD -Borrower LEAH C BALLARD -Borrower
Vo %

(Seal) {Seal)

-Borrower -Borrower

(Sedh {Seal)

-Borrower -Borrower

(Seal) / (Seal)

-Borrower -Borrower

MULTISTATE PUD RIDER- Single Family - FannieMae/Freddie Mac UNIFOR' INSTRUMENT
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Iixhibit “A”
Legal Description

ALL THAT CERTAIN PARCEL OF LAND SITUATED IN CITY OF ROLLING
MEADOWS, COOK COUNTY, STATE OF ILLINOIS, BEING KNOWN AND
DESIGNATED AS THAT PART OF LOTS 14-19 IN THE TOWNHOMES OF
WESTMINSTER P.U.D., BEING A SUBDIVISION IN THE EAST 1/2 OF SECTION 26,
TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
THE CITY OF ROLLING MEADOWS, ILLINOIS, ACCORDING TO THE PLAY
THEREOF RECORDED ON MAY 18, 2000 AS DOCUMENT NO. 00358653,
DESCRIBED.AS FOLLOWS: COMMENCING AT THE SOUTHEAST CORNER OF LOT
14-19, THENCE N6672600"W, A DISTANCE OF 50.00 FEET; THENCE N2373400°E, A
DISTANCE GF.52.00 FEET TO THE POINT OF BEGINNING, THENCE CONTINUING
N2373400"E, A D'STANCE OF 30.00 FEET, THENCE $6672600"E, A DISTANCE OF
50.00 FEET, THENCES2323400" W A DISTANCE OF 30.00 FEET TO THE POINT OF
BEGINNING.

PARCEL IL:

EASEMENT FOR INGRESS AND EGRESS OVER LOT 29 AS CONTAINED IN THE
PLAT OF TOWNHOMES OF WESTMINSTER AND IN THE DECLARATION OF
COVENANTS AND RESTRICTIONS RECORDED ON MAY 18, 2000 AS DOCUMENT
NO. 00358674.

BY FEE SIMPLE DEED Lasalle Bank Nationzi 2 ssociation, a national banking association
successor frustee to American National Bank and Trust Company of Chicago duly authorized
to accept and execute trusts within the state of Iflitois, not personally but as trustee under the
provisions of a deed or deeds in trust duly recorded and delivered to said bank in pursuance of
a certain trust agreement dated February 9, 1998 and know1 as trust number 123819-01 AS
SET FORTH IN DOC # 0020683453 DATED 06/11/2002 ANy RECORDED 06/19/2002,
COOK COUNTY RECORDS, STATE OF ILLINOIS.

Tax/Parcel [D: 02-26-412-024-0000
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