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MORTGAGE
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DEFINITIONS

Wards used in multiple sections of this document ar: defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certsin rules regaruip;, e usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument™ means this document, which is dated Tune %, 2012 s
together with all Riders to this document,
(B) "Borrower" is GEORGI T. ZLATKOV, a married man, A7y el

} EAATAR 5 2L aFtorh

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns, MERS is the morigagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone mumber of P.Q. Box 2026, Flint, MI 48501-2026, tcl. (888) 679-MERS,
001123065686 Citibank 3.2.58.17 V3

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS

Form 3014 1/01

-BA{IL) pa1e)
Page 10115 uw:é '2 i
VMP Mortgage Solations, inc. p\ Z




1217455093 Page: 3 of 20

UNOFFICIAL COPY

(D) "Lender" is Citibank, N.A,

Lender is a Corporation
organized and existing under the laws of the United States
Lender's address is 1000 Technology Drive O'Fallon , MO 63368-2240

(E) "Note" means the promissory note signed by Borrower and dated June 8, 2012 .

The Note states that Borvower owes Lender One Hundred Thirty Eight Thousand Four Hundred Ten
Dollars

(U.S. 5138,410.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Paymeiis and to pay the debt in full not later than July 1, 2042 .

(F) "Propzity” means the property that is described below under the heading "Transfer of Rights in the

Property. "

(G) "Loan™ ixcras the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under the Note and all sums due under this Security Instrument, plus interest,

(H) "Riders" means al’ Riders to this Security Instrument that are executed by Borrower, The following

Riders are to be execw'sd by Borrower [check box as applicable]:

[_] Adjustable Rate Rider | X | Condominium Rider [ Second Home Rider

[ | Balloon Rider | Prauned Unit Development Rider [ | 1-4 Family Rider

[ 1VA Rider [ ] Biweeldy Payment Rider [X | Other(s) [specify]
Schedule A"’

(I) "Applicable Law" means all contrel'ig applicable federal, state and local statutes, regulations,
ordinances and administrative rules and oroers {mut have the effect of law) as well as all applicable final,
pon-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Alsessments” meany all dues, fees, assessments and other
charges that are imposed on Borrower or the Propercy by a condominium sssociation, homeowners
associgtion or similar organization,

(K) "Electronic Funds Transfer" means any transfer of fyads, other than a fransaction originated by
check, dreft, or similar paper instrument, which is initistzu throrch an electronic terminal, telephonic
instrument, computer, or maguetic tape so as to order; instruct, or autierize a financigl institution to debit
or credit an account. Such term includes, but is not Yimited to, puiut-of-sale transfers, sutomated teller
machine transactions, transfers initisted by telephone, wire transieri, and automated clearinghouse
transfers.

(L) "Escrow Items" means those items that are described in Section 3

(M) "Miscellaneous Proceeds™ means any compensation, settlement, award ol vamages, or proceeds paid
by smy third party (other than insurance proceeds paid under the coverages describr g in Section 5) for: (i}
damage to, or destroction of, the Property; (ii) condemnation or other taking of oo any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or ¢missions as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, wr falt on,
the Loan

(0) "Periodic Payment” means the regularly scheduled amount due for (i} principal and interest under the
Note, plus (ii) anry amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settiement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
fime, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to & "federally related mortgage loan™ even if the Loan does not qualify as a "federally related mortgage
loan™ under RESPA.

001123065686 Citibank 3.2.58.17 V3
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(Q) "Successor in Interest of Borrower"” means any party that has taken fitle to the Property, whether or
vot that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lenders (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; snd (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hercby mortgage, grant and
comvey t MERS (solely as nominee for Lender and Lender's successors and sssigns) and
to the successors and assigns of MERS, the following described property located In the
Coun’y [Type of Recording Juriadiction]
of Cova [Nzme of Recording Jurisdiction]:

see attacoer bogal

Parcel 1D Number: which currently has the address of
338 LAMBERT DR, C2 [Street]

SCHAUMBURG (Givl, Miinois  60193-1831  Zip Code)
("Property Address"):

TOGETHER WITH all the improvemenmis mow or hereafter ¢rocted on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of thc property, All replacements and
additions shall also be covered by this Security Instrument. All of the faregoing is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary ‘o comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has th> rigar. to exercise amy
or all of those interests, including, but not limited to, the right to foreclose and sell tc Feuperty; and to
take any action required of Lender including, but not limited to, releasing and cancetrp this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conviyvu and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the fitle to the Property against all
clsims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

m L

peII}I{IIFORM COVENANTS. Borrower and Lender covenant and sgree as follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,

Borrower shall pay when due the principal of, and inferest on, the debt cvidenced by the Note and any

prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

001123065686 Citibank 3.2.58.17 V3
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other insrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms,
selected by Lender: (a) cash; (b) money order; (c} certified check, bank check, tressurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Flectronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 13,
Lender may return any psyment or partial payment if the payment or partial payments are insufficient to
brine thy Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, vAthout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. i <avh Periodic Payment is applied as of ity scheduled due date, then Lender need not pay
interest on Wnag;vd funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan currem: J* Sorrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return dv.m to Borrower, If not applied earlier, such funds will be applied to the outstanding
principal balance uider the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the fu'ars against Lender shall relieve Borrower from making payments due under
the Note and this Security Iniaument or performing the covenants and agreements secured by this Security
Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Leruer shall be applied in the following order of priority: (g) interest
due under the Note; (b) principal due uni-i-the Note; (c) amounts due umder Section 3. Such payments
shafl be applied to each Periodic Payment in fx arder in which it became due. Any remaining amounts
shall be mpplied first to late charges, second to any ather amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower (or s delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment o:ay be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstiadng, Lender may apply any payment reccived
from Borrower to the repayment of the Pexiodic Payments it, and (v the extent that, each payment can be
paid in full, To the extent that any excess exists after the paymenrt is arplied to the full payment of one or
more Periodic Payments, such excess may be applied to any late chag:s due. Voluntary prepayments shafl
be applied first to any prepayment charges and then as described in the Ne‘e,

Any apgplication of payments, insurance proceeds, or Miscellancous 1 occeds to principal due under
the Note shall not extend or pestpone the due date, or change the amount, of the Pcriodic Payments.

3. Funds for Escrow Jtems. Borrower shall pay to Lender on the day Perirwi, Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for poym.rs of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Secucity imsbrument a8 2
lien or encurnbrance on the Property; (b) leasehold payments or ground rents on the Progeity, if any; (c)
premiums for amy and all insurance required by Lender under Section 5; and (d) Mortgas,«. /nsurance
premiums, if any, or any sums payable by Borrower to Lender in liew of the payment o Mortgage
fosurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Ttems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be cscrowed by Borrower, and such dues, fees and
gssessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borvower shall pay Lender the Funds for Escrow Fems unless Lender waives
Borrower's obligation to pay the Funds for amy or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver muy only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

001123065686 Citibank 3.2,58.17 V3
ILLINOIS - Single Family - Fannie Mae/Froddie Mac UNIFORM INSTRUMENT WITH
BA(IL) psi0y Page d of 15 i S " Form 3014 1/01

.



1217435093 Page: 6 of 20

UNOFFICIAL COPY

due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide reccipts shall for all purposes be deemed to
be a covenant and agreement contsined in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9, If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such rixounts, that are then required under this Section 3,

Lcader may, at any time, collect and hold Funds in sn amount () sufficient to permit Lender to apply
the Fuils ¢ the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require uZor PESPA, Lender shall cstimate the amount of Funds due on the basis of current data and
reasonable ‘esSiraics of expenditures of futire Escrow ltems or otherwise in accordance with Applicable
Law,

The Funds stall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or ezuty (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Ban'. %ender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA, Lerder shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, o( verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds snd Applicable Law permits Tender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires inferest to V¢ yaid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Beo wwer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give ‘&0 Jorrower, without charge, an annual accounting of the
Funds as required by RESPA.

H there is a surplus of Funds held in escrow, #s defined under RESPA, Lender shall acconnt to
Borrower for the excess funds in aecordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shail notify Borrower as..ejuired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in acco.dence with RESPA, but in no more than 12
monthly payments, If there is a deficiency of Funds held in escrow, a defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay ‘o Lezider the amount necessary to make
up the deficiency in accordance with RESPA, but in wo more than 12‘oanhly payments,

Upon payment in full of all sums secured by this Security Instrumer(, “ender shall prompdy refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charge:, fines, and impositions
sttributable to the Property which can sttain priority over this Security Instrument, teasshold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Azezseiaents, if any. To
the extent that these items are Fscrow Items, Borvower shall pay them in the marmer provided in Section 3.

Borrower shall prompdy discharge any lien which has priority over this Security Livirunent unless
Borrower: (4) agrees in writing to the payment of the obligation secured by the lien in a mann(r 9. ceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends agsinst enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only urtil such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the licn to this Security Instrument. If Lender determines that amy part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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tien, Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a ome-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borvower shall keep the improvements now existing or hercafter erected on
the Property insured sgainst loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the L~4n. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right o' disapprove Borrower's choice, which right shall not be exercised vmreasonahly. Lender may
require’ Bzvower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinagon, cerfification and tracking services; or (b) a one-time charge for flood zome determination
and cerfificaitor sorvices and subsequent charges each time remappings or similar changes occur which
reasonably migit sif2ct such determination or certification. Borrower shall slso be responsible for the
payment of any fecs imposed by the Federal Emergency Management Agency in comnection with the
review of any flood zuae determination resulting from an objection by Borrower.

§f Borrower fails to/ meir’ain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's opticu and Borrower's expense, Lender is under no obligation to purchase any
particular type or amount of coernge. Therefore, such coverage shafl cover Lender, but might or might
not protect Borvower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greiter or lesser coverage than was previously in effect, Borrower
acknowledges that the cost of the inswrw< T coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Ay amounts distursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and »iwll be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and rencwus of such policies shall be subject to Lender's
right to disapprove such policies, shall include & standmd ‘norigage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall nave tic right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to "enae. all recelpts of paid premivans and
renewal notices. If Borrower obtsins any form of insurance coverage, bt otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall inclixde s ziandard mortgage clause snd
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance ¢wrier and Lender. Lender
msy make proof of loss if not made prompely by Borrower, Unless Lender and Borrovrer otherwise agree
in writing, any insurance procecds, whether or not the underlying insurance was regur:d oy Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is econc.ni @'y fessible and
Lender's security is not lessened. During such repair and restoration period, Lender shall ‘nve the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insursnce proceeds, Lender shall not be required to pay Borrower any
interest or camings on such proceeds. Fees for public adjusters, or other third perties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid fo Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower sbandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters, I Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotinte and settle the claim, The J0-day
petiod will begin when the notice is given. In cither event, or if Lender acquires thc Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (%) Borrower's rights to any insurance
proceeds in an amount not o exceed the amounts unpaid under the Note or this Security Instrument, and
{b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrracr) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property, Lender may use the insurance proceeds cither fo repair or restore the Property or
to pay umsunts unpaid under the Note or this Security Instrument, whether or not then due.

6. Goonpancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence witlir 69 days after the execution of this Security Instrument and shall confinue to occupy the
Property as Bonova's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in witing, which conscnt shall not be unreasonably withheld, or unless extenuating
circumstances exist vwiich are beyond Borrower's control.

7. Preservation, Main.emance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorste or commit waste on the
Property. Whether or not Borruwer is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from detriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that revai or restoration is not economically feasible, Borrower shall
promptly repsir the Property if damagsyio avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connecion wilh damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the rcpwl.s and restoration in a single payment or in a series of
progress payments as the work is completed. If the iaswrrnce or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved o Borrower's obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable emfrics upon an< isspections of the Property. If it has
reasonable cause, Lender may inspect the imterior of the improvements on the Property. Lender shall give
Borrower nofice at the time of or prior to such an interior inspection spciying such reasonable cause,

8. Borrower's Loan Application, Borrower shall be in defauit ir, Juring the Loan application
process, Borrower or any persoms or entities acting at the direction of !Sorcower or with Borrower's
knowledge or comsent gave materially false, misleading, or inaccurate informativn or statements to Lender
(or failed to provide Lender with material information) in comnection with” e Loan, Material
representations include, but are not limited to, representations concerning Borrower's cacupancy of the
Property as Borrower’s principsl residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security imtrument. jij
(#) Borrower fails to perform the covenants and agreements contained in this Security Instrumcnt, (b) there
is a legal proceeding that might significanty affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a fen which may attain priority over this Security Instrument or to enforce laws or
regulations), or {¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and secaring and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) sppearing in court; and (c) paying reasonsble
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sttorney’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate bullding or other code violstions or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender fo Borrower requesting

nt.
paymff s Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. 1i Rotrower acquires fee Gile to the Property, the leaschold and the fee title shall not merge umless
Lender ag.ecs to the merger in writing.

19, Miorigage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower sas” ray. the premiums required to maintain the Mortgage Insurance in effect, If, for amy reason,
the Mortgage Iusw»ace coverage required by Lender ceascs to be available from the mortgage insurer that
previously provided sush insurance and Borrower was required € make separately designated payments
toward the premiums £5r Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially eqvivilent to the Mortgage Insurance previously in cffect, at a cost substantially
equivalent to the cost to Dor.ower of the Mortgage Inyurance previously in effect, from an alternate
mortgage insurer selected by Lzader. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall contime to pay to Lender the amount of the scparately designated payments that
were due when the insurance coverags ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the faci P> the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or ecrning:.on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverige (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender agmr. bcomes gvailable, is obtained, and Lender requires
separately designated payments toward the premiunis fur Mortgage Insurance. If Lender required Mortgage
Insurance #s a condition of making the Losn and Burcower was required to make separately designated
payments toward the premiums for Mortgage Insurance. furrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide & ron refundable loss reserve, until Lender's
requirement for Mortgage Insurunce ends in accordance witn any v +en agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law, Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate prowiZad in the Note,

Mortgage Insurance reimburses Lender (or any entity that purcieser the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is/nnt a party to the Mortgage

Insurance.
Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may

enter into agreements with other parties that share or modify their risk, or reduce lozses. ‘These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the othor 74y (or parties) to
these agreements, These agreements may require the mortgage insurer to make paymeris roing amy source
of funds that the mortgage insurer may have available (which may include funds obtained f-om Mortgege
Insurance premiums).

As 8 result of these agreements, Lender, any purchaser of the Note, another insurer, any veinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance, " Further:

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitic Borrower to any refund,
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Procecds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

I the Property is dumaged, such Miscellaneous Proceeds shall be applied to restorstion or repair of
the Property, if the restoration or repair is economically fessible and Lender's security is mot lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
unt”’ L eder has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs aul restoration in a single dishursement or in a series of progress payments as the work is
completed. Valvss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Toceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellancous Froeccds, If the restorafion or repair is not economically feasible or Lender's security would
be lessened, the Mirietianeous Proceeds shall be apglied to the sums secured by this Security Instrument,
whether or not then d:c, with the excess, if amy, paid to Borrower, Such Miscellancous Proceeds shall be
applied in the order provirzd for in Section 2.

In the event of a totat wking, destruction, or less in value of the Property, the Miscellaneous
Proceeds shall be applied to the Zuios secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borroyver,

In the event of & partial taking d struction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums seor 24 by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unles Bevower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall b: reduced by the amount of the Miscellaneous Proceeds
multipiied by the following fraction: (a) the wwi ymount of the sums secured immediately before the
partial taking, destruction, or loss in value divid.d by (b) the fair market value of the Property
immediately before the partial taking, destruction, or icus iz value, Any balance shall be paid to Borrower.

In the event of a partial teking, destruction, or loss i~ vidue of the Property in which the fair market
value of the Property immediately before the partial taking, /destruction, or loss in value is less than the
amount of the sums secured immediately before the partic taking,. destruction, or loss in value, umless
Borrower and Lender otherwise agree in writing, the Miscellane(us Froceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are thea Pus.

If the Property is sbandoned by Borrower, or if, after nofice Wy Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an awurd (o settfe a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellancous Proceeds either to restoration or repsir of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” ixeans the third party
that owes Borrower Miscellaneous Proceeds or the parfy against whom Borrower has « right of actiom in
regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminai, #5 begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairmyut of Lender's
interest in the Property or rights under this Security Instrument, Borrower can cure such a dofsuit and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with & ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are sttributable to the impairment of Lender's interest in the Property
are hereby aﬁEled and shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operste to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or o refuse to extend fime for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and lability shall be joint and seversl, However, amy Borrower who
co-siprethis Security Instrument but does not execute the Note (a "co-signer"): (a) iy co-signing this
Secrntv. Instrument only to mortgage, grant and comvey the co-signer's interest in the Property under the
terms of dis Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrumer ¢; +nd (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any asCorumodations with regard to the terms of this Security Instrument or the Note without the
co-signer's conrcm

Subject to th: provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligaticas under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's righis and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations anu lbility under this Security Instrument uniess Lender agrees to such release in
writing. The covenanfs and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the succe/son, and assigns of Lender.

14, Loan Charges. Lendec mey charge Borrower fees for services performed in comection with
Borrower's default, for the purposc of nwotecting Lender's interest in the Property and vights under this
Security Instrument, including, but not liz.i*ad to, sttorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of ¢xpress authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as & pro*igision on the charging of such fee. Lender may not charge
fees that are expressly prohibited by thiy Securi'y Instrument or by Applicable Law.,

If the Loan is subject to a law which sets may s m loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (g) any such loan charge shall b r>duced by the amount necessary to reduce the
charge to the permiited limit; and (b) any sums already ccilzciod from Borrower which exceeded permitted
Hmits will be refunded to Borrower. Lender may choose tr zake this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower, If a refund reduces principal, the
reduction will be treated as a partial prepayment without amy. mrerayment charge (whether or not &
prepayment charge is provided for under the Note). Borrower's acoe eance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of acticn Zror-ower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection wi(a this Security Instrument
must be in writing, Any notice to Borrower in connection with this Security Imiume=t shall be deemed to
have been given to Borrower when mailed by first class mail or when actuaily celivered to Borrower's
notice address if sent by other means, Notice to any one Borrower shall constitute noucs .all Barrowers
wnless Applicable Law expressly requires otherwise. The notice address shall be the Z“rperty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shill promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting X rrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any onc ime. Any
nofice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Imstrument are subject to amy requirements and limitations of
Applicable Law. Applicable Law might explicidy or implicidy allow the partics to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (2) words of the msscuiine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take Ly action.

17, 2orrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. ‘f'rinsfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
“Interest in *ie Property” means any legal or beneficial interest in the Property, including, but not limited
tn, those bencir.‘al interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemet, fic intent of which is the fransfer of title by Borrower at a future date to a purchaser,

I all or any pe:t ¢f the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural persor. and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written comsent, Lender 7@y require immediate payment in full of all sums secured by this Security
Instrument, However, this oj4ion shall not be exercised by Lender if such excreise is prohibited by
Applicable Law.

If Lender excrcises this opion, Uender shall give Borrower notice of acceleration, The notice shall
provide a period of not less than 3 d7ys from the date the notice is given in accordance with Section 15
within which Borrower must pay all sam, socured by this Security Instrument. K Borrower fails to pay
these sums prior to the expiration of t's period, Lender may invoke amy remedies permitted by this
Security Instrument without further notice or deaand on Borrower.

9. Borrower's Right to Reinstate Aler Acceleration. i Borrower meets certain conditions,
Borrower shall have the right to have enforcemet /f this Security Instrument discontinued at any time
poor to the earliest of: (a) five days before sale of ine Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law ndgat specify for the ermination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this ‘Szcyrity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be dw uader this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any ot’er covenanis or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but ot limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred e the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and {J) ‘akza such action as Lender may
reasonably require to assure that Lender's inferest in the Property gax r'ghts under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security nwtrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may :equire that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as wlec'ed by Lender: {8)
cash; (b) money order; {c} certified check, bank check, treasurer's check or cashier s<h oy, provided sny
such check is drawn upon an institution whose deposits are insured by a federal agency, Jos‘rumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security insurument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shail not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or 8 partial imterest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower, A sale might result in a change in the entity (known a8 the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law, There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

001123065686 Citibank 3,2.58,17 V3
I 0IS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH
SA(IL) (pa10} foge 11 0f 15 uﬁ Form 3014 1/01

Rz



1217455093 Page: 13 of 20

UNOFFICIAL COPY

requires in connection with « notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
{0 Borrower will remsin with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to amy judicial action (s either an
individusl litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
oficr posty hereto a reasonsble period after the giving of such notice to take corrective action. If
Applicciole Taw provides a §me period which must elapse before certain action can be taken, that time
period will . deemed to be reasonable for purposes of this parsgraph. The notice of acceleration and
opportunity iv zuse given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant @ Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of his Section 20.

21. Hazardous Subsisuces. As used in this Section 21: (a) "Hezardous Substances” are those
substances defined as toxic-or wazardous substances, pollutants, or wastes by Environmental Law and the
following substances; gasoline, “ercsene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, =atz:ials containing asbestos or formaldehyde, and radieactive materials;
(b) "Environmental Law" mesns fedvral iaws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmentsl rontection; (c) "Fnvironmental Cleamup” includes any response
action, remedial action, or removal action, as 2ctned in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cawe. contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presency, w87, disposal, storage, or release of smy Hazardous
Substances, or threaten to release any Hazardous Substanc.s on or in the Property. Borrower shall not do,
nor allow anyone clse to do, anything affecting the Property /=y that is in violation of any Environmental
Law, (b} which creates an Environmentsl Condition, or (c} which, duo to the presence, use, or release of a
Hazardous Substance, creates a condition that sdversely affects the vaine of the Property. The preceding
two semences shall not apply to the presence, use, or storege on e Pronerty of small quantities of
Hazardous Substances that are generaily recognized to be sppropriate to. . crwal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances @ consumer products).

Borrower shall prompdy give Lender written notice of (a) any investigation, ¢’aim, demand, lawsuit
or other action by any governmental or regulstory agency or private party imvolviny th: Property and any
Hazardous Substance or Environmentsl Law of which Borrower has actual kiwriteage, (b) amy
Environmentsl Condition, including but not limited to, any spilling, leaking, discharge, rcicase or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, usc or ntase of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that sny removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law, Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foHows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; {(b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d} that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
furtb<t inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosore proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forec’asure. If the default is not cured on or before the date specified in the notice, Lender at its
option may <cquire immediate payment in full of all sums secured by this Security Instrument
without furti:er Gemand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled tr collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not I'm’ted to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon javin~at of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower sho!l pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumet t, but only if the fee is paid to 2 third party for services rendered and the
charging of the fee is permitted undcc Applicable Law.

24. Waiver of Homestead. Tn accordwwe with Hlinois Iaw, the Borrower hereby releases and waives
dl rights under and by virtue of the Hlinois horeswad exemption laws,

15. Placement of Collateral Protection Insur<pze. Unless Borrower provides Lender with ¢vidence
of the insurance coverage required by Borrower's agreripont with Lender, Lender may purchase insurance
ut Borrower's expense to protect Lender's interests in Borrover's collateral, This insurance may, but need
not, protect Borrower's interests. The coverage that Linder purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in ruunection with the collateral, Borrower
may later cancel any insurance purchased by Lender, but only a'ter providing Lender with evidence that
Borrower has obtained insursnce as required by Borrower's and Leidoe > agreement, If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs uf «na* insurance, including interest
and any other charges Lender may impose in connection with the placeia/nt of the insurance, until the
effective date of the cancellation or expiration of the insurance, The costs of the ‘nsurance may be added to
Borrower's total outstanding balance or abligation. The costs of the insurance may b more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Secwrity Instrument and in any Rider executed by Borrower and recorded with it

Witnesses: e g
i (Sign Original O

Y e A

’ . ” Georg, 7 zlatkov T

%?’ WA

v, ‘ ,9/1 N ZLATEUY A
5/9,,’7)/03_ ‘FO{‘ 7/{ sode B J
ff)dff”&* O,_", U-’(i]lfﬂjg o rese

ﬁéﬁy
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PR ¥ /(‘4
oo County ss:

STATE OF ILLINOIS, ;
; , a Notary Public in and for said county and

L A //’cf'/’/u.!;//; 7 _
S G oup e aond KBsang 2L4TKev 4
oy

Y
personally known to me to be the same persor(s) whose name(s) subscribed to the foregol.ng insuumen-t,
appearcd before me this day in person, and acknowledged that he/she/they signed and delivered the said
instanzat as his/her/their free and voluntary act, for the uses and purposes therein set forth, ¢2r7

Giver under my hand and official seal, this 5 4y day of

//M;_,ax

~Nofity Public

My Commission. Ly Sres: J /%‘5//7

001123 Citibank 3.2.58.17 V3

686
IMNOIS%nch £amily - Fannia Mae/Freddie Mac UNIFORM INSTRUMENT WIT -23
@-BA{IL) (6810) Page 15 of 15 itlpde: )

ha

Form 3014 1/01



1217455093 Page: 17 of 20

UNOFFICIAL COPY

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 8 day of June, 2012 )
and #s incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trest, or Security Deed (the "Security Instrument™) of the same date given by the
underugra1 (the "Borrower™) to secure Borrower's Note to Citibank, N.A.

(the
"Lender") of ihe same date and covering the Property described in the Security Instrument
and located at:
388 LAMBERT DR.'C2, SCHAUMBURG, IL. 60193-1831

[Property Address]
The Property includes a unit in, logether with an undivided interest in the common elements
of, a condominium project known s

Laxington Village

[Nam» =f Condominium Project]
(the "Condominium Project™). If the ow'es association or other entity which acts for the
Condominium Project {the "Owners Association™) holds title to property for the benefit or use
of its members or shareholders, the Property ziro includes Borrower's interest in the Qwners
Association and the uses, proceeds and benefi(s ~¢ Borrower's interest.

CONDOMINIUM COVENANTS. In addition to tiie covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant-and agree as follows:

A. Condominium Obligations. Borrower shall perfom: all of Borrower's obligations under
the Condominium Project's Constituent Documents. The "Caursituent Documents” are the: {i)
Declaration or any other document which creates the Condowiiriwr. Project; (i) by-laws; (iii)
code of regulations; and (iv) other equivalent documents. Borrow | stall promptly pay, when
dus, all dues and assessments imposed pursuant to the Constitusnt Documents.

B. Property Insurance. So long as the Owners Assoclation maintairs, with a generally
accepted insurance carrier, a "master” or "blanket” policy on the Condon:ini.m Project which
is satisfactory to Lender and which provides Insurance coverage in the ariounsa (including
deductible lavels), for the periods, and against loss by fire, hazards included vs¥.ain the term
nextended coverage,” and any other hazards, including, but not limited to, eartiv e kes and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in
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Saction 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (i) Borrowaer's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

VWiiat Lender requires as a condition of this waiver can change during the term of the
loan.
Boncwr shall give Lender prompt notice of any lapse in required property insurance
coverage pisvid by the master or blanket policy.

In the avant of a distribution of property insurance proceeds in lieu of restoration or
repair following ¢ luss to the Property, whether to the unit or to common elements, any
proceeds payable *u Bomower are hereby assigned and shall be paid to Lender for application
to the sums secured bir thw-Security Instrument, whether or not then due, with the excess, if
any, paid to Bomower.

C. Public Liability Insur.ince. Borrower shall take such actions as may be reasonable to
insure that the Owners Associution maintains a public liability insurance policy accaptable in
form, amount, and extent of coveragy to Lender.

D. Condemnation. The proceess—of any award or claim for damages, direct or
consequential, payable to Borrower in coriwection with any condemnation or other taking of all
or any part of the Property, whether of tha unit or of the common elements, or for any
conveyance in lleu of condemnation, are hure's assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the siins secured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, rxrept after notice to Lender and with
Lender’'s prior written consent, either partition or suodivid: the Property or consent to: (i) the
abandonment or termination of the Condominium Project.” except for abandonment or
termination required by law in the case of substantial destruclwn by fire or other casualty or
in the case of a taking by condemnation or eminent domau' (" any amendment to any
provision of the Constituent Documents if the provision is for tha express benefit of Lender;
(iil} termination of professional management and assumption of sok-management of the
Owners Assoclation; or (iv) any action which would have the effect of serilering the public
liability insurance coverage maintained by the Owners Association unacce,ta’le to Lender.

F. Remedies. If Bormower does not pay condominium dues and assessvais when due,
then Lender may pay them. Any amounts disbursed by Lander under this paizgroph F shall
become additional debt of Borrower sacured by the Security Instrument. Unless bicirowver and
Lender agree to other terms of payment, thess amounts shall bear interest from the date of
disbursament at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Condominium Rider.

(Seal)
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ACQUEST TITLE SERVICES, LLC
2700 West Higgins Road, Suite 110, Hoffman Estates, Il. 80169

AS AGENT FOR
Fidelity Netional Title Insurance Company

Commitment Number: 2012050171
SCHEDULE C
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

Parcel 1:.Unt 1-10-37-R-C-2, together with an undivided percentage interest in the common elements in
Lexington Villzga Coach House Condominium, as delineated and defined in the Declaration recorded as
Docurnent numoe 24383272, as amended from time to time, in the Southeast 1/4 of Section 22 and the
Southwest 1/4 of Section 23, Township 41 North, Range 10, East of the Third Principal Meridian, in Cook
County, lllinois.

Parcel 2: A perpetual ard sxclusive easement for parking purposes in and to Parking Space G1-10-37-R-C-2,
a limited common elemeni, as falineated on the Survey attached to the Declaration.
PIN: 07-22-402-045-1282

FOR INFORMATION PURPOSES ONLY:
THE SUBJECT LAND IS COMMONLY KNOW:HAS:

388 Lambert Drive, Unit C2
Schaumburg, IL 60193

ALTA Commitrent
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