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ASSIGNMENT OF LEASES AND RENTS

THIS ASSIGNMENT OF LEASESAND RENTS ("Assignment"), is given on October 9, 2010 by Juan C
Serrano and Patricia Serrano, whose 2ddress is 2415 8, East Avenue, Berwyn, llinois 60402 ("Owner") to
Family Federal Savings of lllinois wi:ich 15 organized and existing under the laws of the state of United States of
America, and whose address is 5225 W. 25tk Street, Cicero, [llinois 60804 ("Lender"). The Lender is, or is about
to become, the holder of the following Mortgae: zated October 9, 2010 in the amount of Four Hundred Forty-
four Thousand One Hundred Sixty-eight and H0/100 Dollars ($444,168.80) (" Mortgage ") executed by Owner
covering the following described property:
iy

Address: 5432 W, 25th Street, Cicero, lllinois 605
Legal Description: SEE ATTACHED EXHIBIT A

("Secured Property"} which secures the following Note(s
o Loan with a principal amount of $444,168.80

and any other indebtedness of Owner to Lender, whether now or sublequepily owing or to become due and no
matter how created. The Secured Property has been demised by the Cvuer under a lease(s) which may be
described as fotlows:

Standard form lease designating Lopez Tires as Lessee and Juan Serrano and Patricia Serrano as
Lessors for the period covering 10/1/2009 thru 10/1/2014,

Lender, as a condition of making the above loan(s), has required an assignment of the lense(s) and the rents,
income and profits derived from the use of the Secured Property and every part thereof, as azaitional security for
said loan{s).

In consideration of the recitals above and as additional security for the indebtedness above, Civier assigns,
transfers, sets over to, and grants Lender a security interest in the lease(s) described herein and any guaranties,
renewals or extensions thereof, together with any other lease(s), whether written or unwritten, entered into before
or after this Assignment and demising any part of the Secured Property, and all rents, income and profits derived i
from the Secured Property and any portion thereof. b

OWNER'S DUTIES; DEFAULT. With respect to any lease(s) entered into before or after this Assignment
demising any part of the Secured Property, Owner represents to and agrees with Lender that as long as any
indebtedness of Owner to Lender shall remain unpaid, Owner shall not, without the written consent of Lender: (a)

cancel any lease(s); (b) accept a surrender of any lease(s); (c) modify or alter any lease(s) in any way, either orally
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or in writing; (d) reduce the rental set forth in any lease(s); (e) consent to any assignment of the lessee's interest in
any lease(s), or o any subletting thereunder; (f) collect or accept payment of rent, income or profit under any
lease(s) for more than onc (1) month in advance of the duc date; (g) make any other assignment, pledge,
encumbrance, or other disposition of any lease(s), or of the rents, income and profits derived fiom the usc of the
Secured Property: or, (h) fail to keep the Secured Property free and clear of all liens and encumbrances. Any of the
above acts, if done without the written consent of Lender, shall be null and void and shall constitute a default under
the aforesaid Note(s) and Mortgage and this Assignment.

OWNER'S WARRANTIES. Owner further covenants with and warrants to Lender that: (a) the said lease(s) are
valid, presently in ful! force and effect and that there are ne defaults now existing theveunder; and (b) Owner has
not: {1y executed or granted any prior assignment. encumbrance, or security interest concerning any lease(s) or the
rentals thereunder; (2) performed any acts or exccuted any other instruments or agreements which would limit and
prevent Lendcr from obtaining the benefit of and exercising its rights conferred by this Assignment; (3) executed
or granted any modification of any lease(s) either orally or in writing; and {(c) the Secured Property and the rents,
income and profit derived from the use of the Secured Property are free of liens, encumbrances. claims and setofts.

REMEDIES, Tt is mualiy agreed between Lender and Owner that until a default or breach shall occur in the
performance of Owner's” sOvenants hereunder, or any default shall occur under the Mortgage or any loan
agrecment between Owner aiid Lender pertaining to any indebtedness referred to herein, or any default shall ocour
in the making of any of the payments.provided for in the above described Mortgage or Note, Owner may receive,
collect and enjoy the rents, income-aps profits accruing from the Secured Property, but not more than one )
month in advance of the due date. In i cvent of any such default or breach, Lender may. at its option,
immediately thercafter receive and collect all rents. income and profits from the Secured Property as they come
due under the lease(s) described herein and_silrenewals and extensions thereof, and under any other [ease(s)
heretofore or hereafter entered into demising .anv/part of the Secured Property. and Lender shall thereafier
continue to receive and collect all such rents, income and profits as long as such default or breach shall exist, and
during the pendency of any foreclosure proceedings an't throughout any applicable redemption period if there is a
deficiency after foreclosure sale, and during all such periods. Lender may, but is not obligated to, apply some or all
of the rents, income and profits to protect Lender's interest in‘the Property, including, but not fimited to, payment
of property taxes,

NOTICE. In the event of any such detault or breach, Owner expressly-authorizes Lender, at its option, to cnter
upon the Sccured Property or any part thereof, by its officers, apents, or eriployees, for the collection of the rents,
income and profits and for the operation and maintenance of the Secured-Property. Owner authorizes Lender in
general to perform all acts neccssary for the operation and maintenance of the Secured Property in the same
manner and to the same extent that the Owner might so act. After payment of all‘chzcees and expenses, including,
without limitation, current and delinquent property taxes and customary operating expenses. the Lender shall credit
the net amount of income received by virtue of Lender's exercise of this Assignment woany amounts due Lender
under the terms and provisions of the aforesaid Note(s} and Mortgapge, and in the event of {ny foreclosure sale, to
any deficiency during any redemption period. The manner of the application of such net incopie mind the ilem or
items to which it shall be applied shall be within the sole discretion of the Lender, and Lender shall b2 accountable
only for money actually received by it pursuant to this Assignment. Such entry and taking possessian of the
Secured Property or any part thereof by Lender, may be made by actual entry and possession or by written notice
served personally upon or sent by certified mail to the last owner of the Secured Property appearing on the records
of the Lender, as the Lender may elect, and no further authorization or notice shall be required.

WAIVER OF NOTICE. TO THE EXTENT PERMITTED BY LAW, OWNER WAIVES ANY RIGHT TO
NOTICE, OTHER THAN THE NOTICE PROVIDED ABOVE, AND WAIVES ANY RIGHT TO ANY
HEARING, JUDICIAL OR OTHERWISE, PRIOR TO THE LENDER EXERCISING ITS RIGHTS
UNDER THIS ASSIGNMENT.
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LENDER AS OWNER OF SECURED PROPERTY. It is mutually agreed that nothing contained in the
Remedies and Additional Remedies above shalt in any way diminish, restrict, or affect any rights of Lender under
the lease(s) referred to herein if Lender should become the owner of the Secured Property afier the ¢xpiration of
any redemption period in connection with any foreclosure proceedings.

SUBSEQUENT LEASES. Qwner agrees to promptly inform Lender of, and to promptly transfer, assign and
deliver to the Lender, any subsequent lease(s) of the Secured Property or any part thereof, and to make, execute
and deliver to the Lender, upon demand, any and all documents, agreements and instruments as may, in Lender's
opinion, be necessary to protect the Lender's rights under this Assignment. Owner's failure to comply with the
agreements herein made shall not impair Lender's rights hereunder with respect to any such subsequent lease(s),
nor shall such failure in any way affect the applicability of this Assignment to such lease(s) and the rentals
receivable thereunder.

PROTECTICN OF LENDER'S RIGHTS AND INTERESTS; NO WAIVER; DEFAULT. Owner further
agrees to performrand discharge each and every obligation, covenant, and agreement required to be performed by
the Landlord und<rhe lease(s) referred to herein, and should Owner fail to do se, the Lender, without obligation
to do so and witliou reicasing Owner from any such obligation, may make or do the same in such manner and to
such extent as the Lender-deems necessary to protect its rights and interests under this Assignment. Nothing in this
Assignment shall be constiued to require the Lender to perform any of the terms and provisions contained in the
lease(s), or otherwise to inpose any obligation or liability upon the Lender. Neither the performance nor the
nonperformance by the Lender ¢f Oviier's obligations shall be deemed a waiver of any default by the Owner under
the Mortgage, this Assignment or under-iie Note(s). Owner agrees to indemnify and hold harmless Lender from all
liability, loss, or damage, which may be incurred under the lease(s) or by reason of this Assignment. if Lender
incurs any expenses due to performing Otner's obligations under the lease(s) and Assignment, or incurs damages,
attorney fees or costs due to claims or demards wrider the lease(s) and Assignment, such amounts shall be payable
on demand by Owner to Lender. Any defauli by Owner in the performance of any of the obligations in this
Assignment shall be a default under the terms of the seid Morigage, entitling Lender to exercise all rights and
remedies provided by the Mortgage, this Assignment, and under the Note(s).

LESSEE PAYMENTS TO LENDER. Owner imevocably consents and agrees that any lessee(s) under any of the
lease(s) referred to herein shall, upon demand and notice from Lender of Owner's default under said Note(s),
Mortgage, or this Assignment, pay all rents, income, and profits under said lease(s) to Lender, without any
obligation upon any such lessee(s) to determine the actual existence of 2y default by Owner.

LENDER ASSIGNMENT OF LEASE. Owner agrees that Lender shail‘have the right to assign Owner's right,
title and interest in the lease(s) referred to herein to any subsequent holaer of.the Mortgage or Note(s) and to
assign the same to any person acquiring title to the Secured Property through forscicsure.

SCOPE OF ASSIGNMENT OF LEASE AND RENTS. This Assignment extends tv and includes every lease or
rental agreement, whether written or unwritten, now existing or hereafter entered into, demising any part of the
Secured Property. Wherever used herein, the term "lease" or "leases” includes all such senful agreements. If no
specific lease is described above, then this Assignment shall be a general assignment of il jeases and rental
agreements concerning the Secured Property.

LENDER'S RIGHTS AND REMEDIES. The rights and remedies of the Lender under this Assignment are
cumulative, and are not in lieu of, but are in addition to all other rights and remedies which Lender has under the
Note(s), Mortgage, Loan Agreement and any related documents.

SUCCESSORS AND ASSIGN. All covenants and agreements contained in this Assignment shall apply to and
bind the grantees, heirs, personal representatives, successors, and assigns of the respective parties.

ENTIRE AGREEMENT; MODIFICATIONS; SEVERABILITY. This Assignment shall constitute the entire
agreement between Lender and Owner. Any modification of this Assignment shall be binding only if placed in

© 2004-2009 Compliance Systems, Ine. ED4B-13FF - 2009 12.218

Assignment of Leases and Rents - [1.4001 . Page 3 of 4 e www.compliancesystems. com

inttials

S YA RSP S PP . o m e e e o b e SIS e s D e N A S e o o 2108



IR AT M T T T et o

1217422078 Page: 4 of 5

UNOFFICIAL COPY

writing and signed by the Lender and Owner, The invalidity of any provision of this Assignment shall not affect
the validity of any other provision.

PARAGRAPH HFEADINGS, The titles (o the paragraphs of this Assignment are solely for the convenicnce of the
partics and shall not be used to interpret this Assignment,

GOVERNING LAW. This Assignment shall be interpreted, and the rights of the parties determined, under the
laws of the State of inois.

ORAL AGREEMENTS DISCLAIMER. This Assignment represents the final agreement between the parties
and may not be contradicted by evidence of prior. contemporaneous or subsequent oral agreements of the partics.
There are no unwritten oral agreements between the parties.

By signing tiis Assignment, Owner acknowledges reading, understanding, and agreeing to all its

provisions.
O AR Y ,
= o K B . . F Va -
“Tuan C Serrano Date Patricia Serrano Datc
Individually individually

Witnessed by:

o F LA

Narne: Date Name: Date

INDIVIDUAL ACKNOWLEDGMENT

STATE OF ILLINOIS ]
}
COUNTY OF  COOK }

The forcgoing instrumenl was acknowledged by Juan € Serrano an%i;m Serrano, before me on October

9, 2010. In witness whereof, [ hereunto set my hand and néy | sg:al. o LT
My commission expires: sbstindese & Lo/ P
ALl T eres

4/47’1& \d / [.a

Cook County. IL

(Official Scal)

THIS INSTRUMENT PREPARED BY: ATTER RECORDING RETURN TO:

Family Federal Savings of Illinois Family Federal Savings of lllinois

5225 W. 25th Street 5225 W. 25th Street

Cicero, 1. 60804 Cicero. IL 60804
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EXHIBIT A

PARCEL A:

THE EAST 23 FEET OF LLOT 8 AND ALL OF L.OT 9 IN BLOCK 12 IN
CHARJV/ES M. SMITH’S SUBDIVISION OF BLOCKS 6 AND 12 AND THE
WEST % ¥ BLOCK 11 OF BAIRD AND BRADLEY’S ADDITION TO
MORTONCP «RK, IN THE NORTHEAST % OF SECTION 28, TOWNSHIP 39
NORTH, RAN%E 13, EAST @F THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINGIS, /)

PIN 16-28-121-027-0000 _
PROPERTY ADDRESS: 2472 W, 25TH STREET CICERQO, ILLINOIS 60804 ”//

PARCEL B:

LOT 6 IN BLOCK 12 IN CHARLES M. SMITZ4’% SUBDIVISION OF BLOCKS 6
AND 12 AND THE WEST % OF BLOCK 11 OF BAIRD AND BRADLEY’S
ADDITION TO MORTON PARK, IN THE NORTHEASNT % OF SECITON 28,
TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS. : /N

PIN 16-28-121-025-0000
PRCPERTY ADDRESS: 5436 W. 25TH ST CICERD, ILLINOIS 60804 /




