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RECORDATION REQUESTED BY:
BLUELEAF LENDING, LLC
1101 WEST LAKE STREET
FIRST FLOOR
CHICAGO, IL 60607

WHEN RECORDED MAIL TO:
BLUELEAF LENDING, LLC
1101 WEST LAKE STREET
FIRST FLOOR
CHICAGO, IL £0607

FOR RECORDER'S USE ONLY

This Mortgage prepared by:

MORTSAGE

MAXIMUM LIEN. At no time shall the principal amour¢ ~f Indebtedness secured by the Mortgage. not
including sums advanced to protect the security of the Mortgege exceed $518,212.50.

THIS MORTGAGE dated June 7, 2012, is made and executed uetwezix CARLSON DEVELOPMENTS, LLC, A
SERIES ILLINOIS LIMITED LIABILITY COMPANY-1307 WEST BARRY. LLC. SERIES 2, whose address is 4045
NORTH GREENVIEW AVENUE, CHICAGO, IL 60613 (referred to below gs "Crantor™) and BLUELEAF LENDING,
LLC, whose address is 1101 WEST LAKE STREET FIRST FLOOR, CHICACO, il 60607 {referred to below as
"Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrant<, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, tcgetter with all existing or
subsequently erected or affixed buildings, improvements and fixtures; afl easemenis/ rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in ‘u*itities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, inciuding without
limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property”) located in-ZOOK County,
State of Hlinois:

LOT 40 IN BLOCK 4 IN LANE PARK ADDITION TO LAKE VIEW IN SECTION 20, TOWNSHIP 40 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 3542 NORTH BOSWORTH AVENUE, CHICAGO, IL
60657. The Real Property tax identification number is 14-20-300-011-0000.

CROSS-COLLATERALIZATION. In addition to the Note, this Mortgage secures all obligations, debts and
liabilities, plus interest thereon, of either Grantor or Borrower to Lender, or any one or more of them, as well as
all claims by Lender against Borrower and Grantor or any one or more of them, whether now existing or
hereafter arising, whether related or unrelated to the purpose of the Note, whether voluntary or otherwise,
whether due or not due, direct or indirect, determined or undetermined, absolute or contingent, liquidated or
unliquidated, whether Borrower or Grantor may be liable individually or jointly with others, whether obligated as
guarantor, surety, accommodation party or otherwise, and whether recovery upon such amounts may be or
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faderal, state, and local laws, regulations and ordinances, including without fimitation all Environmental
Laws. Grantor authorizes Lender and its agents to enter upon the Property to make such inspections and
tests, at Grantor's expense, as Lender may deem appropriate to determine compliance of the Property with
this section of the Mortgage. Any inspections or tests made by Lender shall be for Lender’s purposes only
and shall not be construed to create any responsibility or liability on the part of Lender to Grantor or to any
other person. The representations and warranties contained herein are based on Grantor's due diligence in
investigating the Property for Hazardous Substances. Grantor hereby (1) releases and waives any future
claims against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other
costs under any such laws; and (2) agrees to indemnify, defend, and hold harmless Lender against any
and all claims insses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly
sustain or suffer rasulting from a breach of this section of the Mortgage or as a consequence of any use,
generation, manufaciure, storage, disposal, release or threatened release occurring prior to Grantor's
ownership or interes? in the Property, whether or not the same was or should have been known to Grantor,
The provisions of this sestion of the Mortgage, including the obligation to indemnify and defend, shali
survive the payment of the Ir.azbtedness and the satisfaction and reconveyance of the lien of this Mortgage
and shall not be affected by l'siider’s acquisition of any interest in the Property, whether by foreclosure or
otherwise.

Without otherwise limiting Grantor's covenants as provided herein, Grantor shall not without Lender's prior
written consent, remove or permit the removal of sand, gravel or topsoil, or engage in borrow pit
operations, or use or permit the use of the Froperty as a land fill or dump, or store, burn or bury or permit
the storage, burning or burying of any mitesisi or product which may result in contamination of the
Property or the groundwater or which may require the issuance of a permit by the Environmental Protection
Agency or any state or local government agency gcverning the issuance of hazardous or toxic waste
permits, or request or permit a change in zoning oi-2:«! use classification, or cut or remove or suffer the
cutting or removal of any trees or timber from the Propity.

At its sole cost and expense, Grantor shall comply with and shall cause all occupants of the Property to
comply with all Environmental Laws with respect to the disposal of industrial refuse or waste, and/or the
discharge, processing, manufacture, generation, treatment, remove!;-transportation, storage and handling
of Hazardous Substances, and pay immediately when due the cost rf removal of any such wastes or
substances from, and keep the Property free of any lien imposed pursianit to such laws, rules, regulations
and orders.

Grantor shall not install or permit to be installed in or on the Property, friasle asbestos or any substance
containing asbestos and deemed hazardous by federal, state or local laws, rules. regulations or orders
respecting such material. Grantor shall further not install or permit the installatior: of any machinery,
equipment or fixtures containing polychiorinated biphemyls (PCBs} on or in the Propeitv: With respect to
any such material or materials currently present in or on the Property, Grantor shall piornztly comply with
all applicable Environmental Laws regarding the safe removal thereof, at Grantor's expensc

Grantor shall indemnify and defend Lender and hold Lender harmless from and against all loss, cost,
damage and expense (including, without limitation, attorneys’ fees and costs incurred in the investigation,
defense and settlement of claims) that Lender may incur as a result of or in connection with the assertion
against Lender of any claim relating to the presence or removal of any Hazardous Substance, or compliance
with any Environmental Law. No notice from any governmental body has ever been served upon Grantor
or, to Grantor's knowledge after due inquiry, upon any prior owner of the Property, claiming a violation of
or under any Environmental Law or concerning the environmental state, condition or quality of the Property,
or the use thereof, or requiring or calling attention to the need for any work, repairs, construction, removal,
cleanup, alterations, demolition, renovation or installation on, or in connection with, the Property in order to
comply with any Environmental Law; and upon receipt of any such notice, Grantor shall take any and all
steps, and shall perform any and all actions necessary or appropriate to comply with the same, at Grantor's
axpense. In the event Grantor fails to do so, Lender may declare this Mortgage to be in default.

Nuisance, Waste. Grantor shall not cause, conduct or parmit any nuisance nor commit, permit, or suffer
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attorneys' fees, or other charges that could accrue as a result of a foreclosure or sale under the lien. In
any contest, Grantor shall defend itself and Lender and shall satisfy any adverse judgment before
enforcement against the Property. Grantor shall name Lender as an additional obligee under any surety
bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of
the taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at
any time a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is
commenced, 7y services are furnished, or any materials are supplied to the Property, if any mechanic’s
lien, materialmen’s-lien, or other lien could be asserted on account of the work, services, or materials.
Grantor will upon reuest of Lender furnish to Lender advance assurances satisfactory to Lender that
Grantor can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURAP.CE. The following provisions relating to insuring the Property are a part of this
Mortgage:

Maintenance of Insurance. Graritur shall procure and maintain policies of fire insurance with standard
extended coverage endorsementson a replacement basis for the full insurable value covering all
improvements on the Real Property in/an amount sufficient to avoid application of any coinsurance clause,
and with a standard mortgagee clauss iiv favor of Lender. Grantor shall also procure and maintain
comprehensive general liability insurance i such coverage amounts as Lender may request with Lender
being named as additional insureds in such kariity insurance policies. Additionally, Grantor shall maintain
such other insurance, including but not limited to-hazard, business interruption and boiler insurance as
Lender may require. Policies shall be written by 'such insurance companies and in such form as may be
reasonably acceptable to Lender. Grantor shall delive/ t1) Lender certificates of coverage from each insurer
containing a stipulation that coverage will not be cancailed or diminished without a minimum of ten {10}
days' prior written notice to Lender and not containing any d.sclaimer of the insurer's liability for failure to
give such notice. Each insurance policy also shall include ancerdorsement providing that coverage in favor
of Lender will not be impaired in any way by any act, omission or afault of Grantor or any other person.
Should tha Real Property be located in an area designated by the Director of the Federal Emergency
Management Agency as a special flood hazard area, Grantor agrees. abtain and maintain Federal Flood
Insurance, if available, for the full unpaid principal balance of the loan and-#ny prior liens on the property
securing the loan, up to the maximum policy limits set under the Nationa! rioed Insurance Program, or as
otherwise required by Lender, and to maintain such insurance for the term ot tha ‘oan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or amage to the Property.
Lender may make proof of loss if Grantor fails to do so within fifteen {15) days of tiis tesualty. Whether or
not Lender's security is impaired, Lender may, at Lender's election, receive and retain the oroceeds of any
insurance and apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the
Property, or the restoration and repair of the Property. If Lender elects to apply the proceeds «o restoration
and repair, Grantor shall repair or replace the damaged or destroyed Improvements in a manner satisfactory
to Lender. Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the
proceeds for the reasonable cost of repair or restoration if Grantor is not in default under this Mortgage.
Any proceeds which have not been disbursed within 180 days after their receipt and which Lender has not
committed to the repair or restoration of the Property shall be used first to pay any amount owing to
Lender under this Mortgage, then to pay accrued interest, and the remainder, if any, shall be applied to the
principal balance of the Indebtedness. If Lender holds any proceeds after payment in full of the
Indebtedness, such proceeds shall be paid to Grantor as Grantor's interests may appear,

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at any trustee's sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall
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Lender's Participation. Lender may, at Lender's sole option, elect to participate in any such condemnation
or expropriation proceedings and be represented by counsel of Lender's choice. Grantor agrees to provide
Lender with such documentation as Lender may request to permit Lender to so participate and to reimburse
Lender for Lender's costs associated with Lender's participation, including Lender’s reasonable attorneys’
fees.

Conduct of Proceedings. If Grantor fails to defend any such condemnation or expropriation proceedings to
Lender's satisfaction, Lender may undertake the defense of such a proceeding for and on behalf of Grantor.
To this end, Grantor irrevocably appoints Lender as Grantor's agent and attorney-in-fact, such agency being
coupled with & interest, to bring, defend, adjudicate, settle, or otherwise compromise such condemnation
or expropriation ¢’aims; it being understood, however, that, unless one or more Events of Default (other
than the condemnation or expropriation of the Property) then exists under this Mortgage, Lender will not
agree to any final suctisment or compromise of any such condemnation or expropriation claim without
Grantor's prior approval, which approval shall not be unreasonably withheld.

Application of Net Proceeds. ‘Lender shall have the right to receive all proceeds derived or to be derived
from the condemnation, evgropriation, confiscation, eminent domain, inverse condemnation, or any
permanent or temporary requis’tion or taking of the Property, or any part or parts of the Property
{"condemnation proceeds"}. In thu event that Grantor should receive any such condemnation proceeds,
Grantor agrees to immediately turn ovar and to pay such proceeds to Lender. All condemnation proceeds,
which are received by, or which are payrole to either Grantor or Lender, shall be applied, at Lender's sole
option and discretion, and in such manner as Lerder may determine {after payment of all reasonable costs,
expenses and attorneys' fees necessarily paic 3 incurred by Grantor and/or Lender), for the purposa of:
{a) replacing or restoring the condemned, exproprizied. confiscated, or taken Property; or (b) reducing the
then outstanding balance of the indebtedness, togather with interest thereon, with such payments being
applied in the manner provided in this Mortgage. Ler.de/'s receipt of such condemnation proceeds and the
application of such proceeds as provided in this Mortgaga spall not affect the lien of this Mortgage.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMEN" 2L AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this-'Jiortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grante: shall execute such documents in
addition to this Mortgage and take whatever other action is requester by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for <l taxes, as described below,
together with ali expenses incurred in recording, perfecting or continuing this Mortgage, including without
limitation all taxes, fees, documentary stamps, and other charges for recording cr registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1) a speci.ic.tax upon this type
of Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; 12,  a specific tax on
Borrower which Borrower is authorized or required to deduct from payments on the Indelsadness secured
by this type of Mortgage; (3} a tax on this type of Mortgage chargeable against the Leiidcr or the holder
of the Note; and (4) a specific tax on all or any portion of the Indebtedness or on payments of principal
and interest made by Borrower.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default, and Lender may exercise any or all
of its available remadies for an Event of Default as provided below unless Grantor either (1} pays the tax
before it becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens section
and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to
Lender.

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the
Property constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform
Commercial Code as amended from time to time.
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EVENTS OF DEFAULT. Each of the following. at Lender's option, shall constitute an Event of Default under
this Mortgage:

Payment Default. Borrower fails to make any payment when due under the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien.

Other Defaults. Borrower or Grantor fails to comply with or to perform any other term, obligation,
covenant or corwlition contained in this Mortgage or in any of the Related Documents or to comply with or
to perform any werm, obligation, covenant or condition contained in any other agreement between Lender
and Borrower or‘Grartor.

Default in Favor of ‘(hi.d Parties. Should Borrower or any Grantor default under any loan, extension of
credit, security agreemunt, nurchase or sales agreement, or any other agreement, in favor of any other
creditor or person that mav materially affect any of Borrower's or any Grantor's property or Borrower's
ability to repay the Indebtedr.css or Borrower's or Grantor's ability to perform their respective obligations
under this Mortgage or any of thu Bzleted Documents.

False Statements. Any warranty, reprrsentation or statement made or furnished to Lender by Borrower or
Grantor or on Borrower's or Grantor':_behalf, or made by Guarantor, or any other guarantor, endorser,
suraty, or accommodation party, under ibhi,_Mortgage or the Related Documents in connection with the
obtaining of the Indebtedness evidenced Lv tiie Note or any security document directly or indirectly
securing repayment of the Note is false or misieading in any material respect, either now or at the time
made or furnished or becomes false or misleading ¢t any time thereafter.

Defective Collateralization. This Mortgage or any of thr, Related Documents ceases to be in full force and
effact (including failure of any collateral document to crasie-a valid and perfected security interest or lien)
at any time and for any reason.

Death or Insolvency. The dissolution of Grantor's {regardless-c. whether election to continue is made), any
member withdraws from the limited liability company, or any othe termination of Borrower's or Grantor's
existence as a going business or the death of any member, the insut-ancy of Borrower or Grantor, the
appointment of a receiver for any part of Borrower's or Grantor's propaniv,-any assignment for the benefit
of creditors, any type of creditor workout, or the commencement of any p:-cazding under any bankruptcy
or insolvency laws by or against Borrower or Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture riroc2edings, whether by
judicial proceeding, self-help, repossession or any other method, by any creditor o1-Zor/over or Grantor or
by any governmental agency against any property securing the Indebtedness. This inciuces a garnishment
of any of Borrower's or Grantor's accounts, including deposit accounts, with Lender. Hcwever, this Event
of Default shall not apply if there is a good faith dispute by Borrower or Grantor as to ti.e validity or
reasonableness of the claim which is the basis of the creditor or forfeiture proceeding and if Borrower or
Grantor gives Lender written notice of the creditor or forfeiture proceeding and deposits with Lender
monies or a surety bond for the creditor or forfeiture proceeding, in an amount determined by Lender, in its
sole discretion, as being an adequate reserve or bond for the dispute.

Execution; Attachment. Any execution or attachment is levied against the Property, and such execution or
attachment is not set aside, discharged or stayed within thirty (30) days after the same is levied.

Change in Zoning or Public Restriction. Any change in any zoning ordinance or regulation or any other
public restriction is enacted, adopted or implementad, that limits or defines the uses which may be made of
the Property such that the present or intended use of the Property, as specified in the Related Documents,
would be in violation of such zoning ordinance or regulation or public restriction, as changed.

Default Under Other Lien Documents. A default occurs under any other mortgage, deed of trust or security
agreement covering all or any portion of the Property.
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available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Borrower and Grantor hereby waive any
and all right to have the Property marshalled. In exercising its rights and remedies, Lendar shall be free to
sell all or any part of the Property together or separately, in one sale or by separate sales. Lender shall be
entitled to bid at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be. made. Reasonable notice shall mean notice given at least ten (10} days before the time of
the sale or dicposition. Any sale of the Parsonal Property may be made in conjunction with any sale of the
Real Property.

Election of Remedies. Tlaection by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an electior tr make expenditures or to take action to perform an obligation of Grantor under
this Mortgage, after Grantor’s failure to perform, shall not affect Lender's right to declare a default and
exercise its remedies. Nothinr, ::nder this Mortgage or otherwise shall be construed so as to limit or restrict
the rights and remedies available (¢, Lender following an Event of Default, or in any way to limit or restrict
the rights and ability of Lender to wrrceed directly against Grantor and/or Borrower and/or against any other
co-maker, guarantor, surety or endorser and/or to proceed against any other collateral directly or indirectly
securing the Indebtedness.

Attorneys’ Fees; Expenses. |f Lender insticutas any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover gucn sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not ony court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurz that in Lender's opinion are necessary at any time
for the protaction of its interest or the enforcement vft5 rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Note iie‘from the date of the expenditure until repaid.
Expenses covered by this paragraph include, without limii@.on, however subject to any limits under
applicable law, Lender's attorneys' fees and Lender's legal ex~zinses, whether or not there is a lawsuit,
including attorneys' fees and expenses for bankruptcy proceeding. (it:cluding efforts to modify or vacate
any automatic stay or injunction), appeals, and any anticipated pos:-ivzament collection services, the cost
of searching records, obtaining title reports {including foreclosure reports;. surveyors' reports, and appraisal
fees and title insurance, to the extent permitted by applicable law. Grantcr ziso will pay any court costs, in
addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without liniitation any notice of
defauit and any notice of sale shall be given in writing, and shall be effective when actus!ly delivered, when
actually received by telefacsimile {(unless otherwise required by law), when depositcd with a nationally
racognized overnight courier, or, if mailed, when deposited in the United States mail, as first Cless, certified or
registered mail postage prepaid, directed to the addresses shown near the beginning of this nortgage. All
copies of notices of foreclosure from the holder of any lien which has priority over this Mortgage shall be sent
to Lender's address, as shown near the beginning of this Mortgage. Any party may change its address for
notices under this Mortgage by giving formal written notice to the other parties, specifying that the purpose of
the notice is 10 change the party's address. For notice purposes, Grantor agrees to keep Lender informed at all
times of Grantor's current address. Unless otherwise provided or required by law, if there is more than one
Grantor, any notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment
to this Mortgage shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Annual Reports. If the Property is used for purposes other than Grantor's residence, Grantor shall furnish
to Lender, upon request, a certified statement of net operating income received from the Property during
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Sole Discretion of Lender. Whenever Lender's consent or approval is required under this Mortgage, the
decision as to whether or not to consent or approve shall be in the sole and exclusive discretion of Lender
and Lender’s decision shall be final and conclusive.

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor's
interest, this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Mortgage and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Mortgage or lizuility under the Indebtedness.

Time is of the Eruance. Time is of the essence in the performance of this Mortgage.

Waive Jury. All parties to this Mortgage hereby waive the right to any jury trial in any action, proceeding,
or counterclaim brougn’ %'r any party against any other party.

Waiver of Homestead Exeraption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws.»;tne State of llinois as to all Indebtedness secured by this Mortgage.

Waiver of Right of Redemption. MOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER 735
ILCS 5/15-1601(b) OR ANY SIMILAR ' AW EXISTING AFTER THE DATE OF THIS MORTGAGE, ANY AND
ALL RIGHTS OF REDEMPTION ON GRANTNQR'S BEHALF AND ON BEHALF OF ANY OTHER PERSONS
PERMITTED TO REDEEM THE PROPERTY.

DEFINITIONS. The following capitalized words ana te:mx shall have the following meanings when used in this
Mortgage. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words an *arms used in the singular shall include the plural,
and the plural shall include the singular, as the context may r=ozire. Words and terms not otherwise defined in
this Mortgage shall have the meanings attributed to such terms 1 2he Uniform Commercial Code:

Borrower. The word "Borrower™ means CARLSON DEVELQI°MENTS, LLC, A SERIES ILLINOIS LIMITED
LIABILITY COMPANY; and CARLSON DEVELOPMENTS, LLC, A SERIES ILLINOIS LIMITED UABILITY
COMPANY-1307 WEST BARRY, LLC, SERIES 2 and includes all co-sigrers and co-makers signing the Note
and all their successors and assigns.

Default. The word "Default” means the Default set forth in this Mortgage in the section titled "Default”.

Environmental Laws. The words "Environmental Laws™ mean any and all state, f~ueral and local statutes,

regulations and ordinances relating to the protection of human health or the envircamars:, including without

limitation the Comprehensive Environmental Response, Compensation, and Liabilitv  Act of 1980, as

amended, 42 U.S.C. Section 9601, et seq. {"CERCLA"), the Superfund Amendments ar.d Reauthorization

Act of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation A<, 49 U.S.C.

Section 1801, et seq., the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or
' other applicable state or federal laws, rules, or regulations adopted pursuant thereto,

Event of Default. The wards "Event of Default" mean individually, collectively, and interchangeably any of
the events of default set forth in this Mortgage in the events of default section of this Mortgage.

Grantor. The word "Grantor™ means CARLSON DEVELOPMENTS, LLC, A SERIES ILLINOIS LIMITED
LIABILITY COMPANY-1307 WEST BARRY, LLC, SERIES 2.

Guarantor. The word "Guarantor” means any guarantor, surety, or accommeodation party of any or all of
the Indebtedness, and, in each case, the successors, assigns, heirs, personal representatives, executors
and administrators of any guarantor, surety, or accommaodation party.

Guaranty. The word "Guaranty” means the guaranty from Guarantor, or any other guarantor, endorser,
surety, or accommodation party to Lender, including without limitation a guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances”™ mean materials that, because of their
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MORTGAGE
Loan No: 500239 (Continued) Page 15

*

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

CARLSON DEVFE.LUPMENTS, LLC, A SERIES ILLINOIS LIMITED LIABILITY

COMPANY-1307 WZST BARRY, LLC, SERIES,2
7/,
By: COPY i ///
E

MICHAEL CARLSON, Manager of CARLSON
DEVELOPMENTS, LLC, A ScRIES ILLINOIS LIMITED LIABILITY
COMPANY-1307 WEST BAF.PY, LLC, SERIES 2

By: COPY% &QZ{Z !él% L j_‘:i
CYNTH M  PAPIERNI Managur of CARLSON

DEVELOPMENTS, LLC, A SERIES ILLINC:S LIMITED LIABILITY
COMPANY-1307 WEST BARRY, LLC, SEkica 2

LIMITED LIABILITY COMPARM Y ACKNOWLEDGMENT

STATE OF y

{
C z 9 5( ) ) 88
COUNTY OF )
“¥ Qv 1%
On this day of . before me;, the undersigned Notary

Public, perscnally appeared MICHAEMLSON, Manager of CARLSON DEVELCMENTS, LLC, A SERIES
ILLINOIS LIMITED LIABILITY COMP 307 WEST BARRY, LLC, SERIES 2 and CYNTHIA M PAPIERNIK,
Manager of CARLSON DEVELOPMENTS, LLC, A SERIES ILLINOIS LIMITED LIABILITY COmMF R%.Y-1307 WEST
BARRY, LLC, SERIES 2, and known to me to be members or designated agents of the limited tizpility company
that executed the Mortgage grd acknowledged the Mortgage to be the free and voluntary act end reed of the

Residing at

\/ A r 4
Notary Public in and for the M

My commission expires

"OFFICIAL SEAL"
KELLY M. LUCZAK

NOTARY PUBLIC, STATE OF ILLINO!S

g MY COMMISSICN EXPIRES 7/5/2013
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