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Space Above This Line For Recording Data

This instrument was prenared by Loan Operations, Lakeside Bank, 1055 W. Roosevelt Road, Chicago, IL

60608-1559
When recorded return to Loan Uperations, Lakeside Bank, 1055 W. Roosevelt Road, Chicago, Il. 60608-1559

MORTGAGE

DATE AND PARTIES. The date of this Morigrge (Security Instrument) is June 22, 2012, The parties and their
addresses are:

MORTGAGOR:
BLUESTONE LAND COMPANY LLC
An IHinois Limited Liability Company
333 South DesPlaines St., Ste 307
Chicago, IL 60661-5514

LENDER:
LAKESIDE BANK
Organized and existing under the laws of lllinois
585 W. WACKER DRIVE
CHICAGO, IL 60601

1. CONVEYANCE. For good and valuable consideration, the receipt and sufficiency oi wlich is acknowledged,
and to secure the Secured Debts and Mortgagor's performance under this Security Instrurnent. Mortgagor does
hereby grant, bargain, sell, convey, mortgage and warrant to Lender, the following described property:

See attached Exhibit A

PIN: 17-22-314-038-0000, 17-22-314-039-0000 (Unit 2011-2015 8. Indiana}
17-22-314-040-0000 (Unit 2031 8. Indiana)
17-22-314-041-0000 (Unit 2037 S. Indiana)
17-22-314-042-0000 (Unit 2039 S. indiana)

PIN: 17-22-314-037-1048
17-22-314-037-1066
17-22-314-037-1067
17-22-314-037-1068

Fletcher Commons LLC
Hincis Mortgage ’ Initials
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17-22-314-037-1074
17-22-314-037-1170 (2035 S. Indiana, 6 parking spaces}

The property is located in Cook County at 2011-2015, 2031, 2037 &
2033 South Indiana Ave and

2035 South Indiana Ave - 6 Parking Spaces

, Chicago, lllinois 606186,

Together with all rights, easements, appurtenances, royaities, mineral rights, oil and gas rights, all water and
riparian rights, wells, ditches and water stock, crops, timber, all diversion payments or third party payments
made to crop producers and all existing and future improvements, structures, fixtures, and replacements that
may now, or at any time in the future, be part of the real estate described (all referred to as Property). This
Security Instrument will remain in effect until the Secured Debts and all underlying agreements have been
terminated in writing by Lender,

2. MAXIMUM OBL'GATION LIMIT. The total principal amount secured by this Security Instrument at any one
time and fromitime 20 time will not exceed $1,350,000.00. Any limitation of amount does not inciude interest,
attorneys' fees and ouwr fess and charges validly made pursuant to this Security Instrument, Also, this
limitation does not appiv io advances made under the terms of this Security [nstrument to protect Lender's
security and to perform anyoi the covenants contained in this Security Instrument.

3. SECURED DEBTS. The terr»"Secured Debts" includes and this Security Instrument will secure each of the
following:

A. Specific Debts. The following debts and all extensions, renewals, refinancings, modifications and
replacements. A promissory note ol othar agreement, No. 60565494, dated June 22, 2012, from Fletcher
Commons LLC, Bluestone Land Compeiny) LLC and 207 Cullerton LLC (Borrower) to Lender, with a loan
amount of $1,350,000.00, with an interes rote of 5,500 percent per year and maturing on July 1, 2017.

B. All Debts. All present and future debts f:om Fletcher Commons LLC, Bluestone Land Company LLC and
207 Cullerton LLC to Lender, even if this Security nstrument is not specifically referenced, or if the future
debt is unrelated to or of a different type than.this.debt. If more than one person signs this Security
Instrument, each agrees that it will secure debts incurrer either individually or with others who may not sign
this Security Instrument. Nothing in this Security Instivinunt constitutes a commitment to make additional
or future loans or advances. Any such commitment must 0% in writing. In the event that Lender fails to
provide any required notice of the right of rescission, Lendel vyzives any subsequent security interest in the
Mortgagor's principal dwelling that is created by this Security Instiunient. This Security Instrument will not
secure any debt for which a non-possessory, non-purchase money.secdrity interest is created in "household
goods” in connection with a "consumer loan,” as those terms are defined by federal law governing unfair and
deceptive credit practices. This Security Instrument will not secure any ekt for which a security interest is
created in "margin stock" and Lender does not obtain a "statement of purpose.” as defined and required by
federal law governing securities., This Security Instrument wifl not secure any other debt if Lender fails, with
respect to that other debt, to fulfill any necessary requirements or limitations of Sictivns 19(a), 32, or 35 of
Regulation Z.

C. Sums Advanced. All sums advanced and expenses incurred by Lender under the «e:ms of this Security
Instrument,

4, PAYMENTS., Mortgagor agrees that all payments under the Secured Debts will be paid when due and in
accordance with the terms of the Secured Debts and this Security Instrument.

5, NON-OBLIGATED MORTGAGOR. Any Mortgagor, who is not also identified as a Borrower in the Secured
Debts section of this Security Instrument and who signs this Security Instrument, is defined as a cosigner for
purposes of the Equal Credit Protection Act and the Federal Reserve Board's Regulation B, 12 C.F.R.
202.7{d14), and is referred to herein as a Non-Obligated Mortgagor. By signing this Security instrument, the
Non-Obligated Mortgagor does mortgage and assign their rights and interests in the Property to secure payment
of the Secured Debts, to create a valid lien, to pass clear title, to waive inchoate rights and to assign earnings
or rights to payment under any lease or rent of the Property, Howaever, the Non-Obligated Mortgagor is not
personally liable for the Secured Debts,

Fletcher Commons LLC
llinocis Mortgage Initials
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6. PRIOR SECURITY INTERESTS. With regard to any other mortgage. deed of trust, security agreement or
other lien document that created a prior security interest or encumbrance on the Property, Mortgagor agrees:

A. To make al! payments when due and to perform or comply with all covenants.
B. To promptly deliver to Lender any notices that Mortgagor receives from the holder,

C. Not to allow any modification or extension of, nor to request any future advances under any note or
agreement secured by the lien document without { ender’s prior written consent,

7. CLAIMS AGAINST TITLE. Mortgagor will pay all taxes, assessments, liens, encumbrances, lease payments,
ground rents, utilities, and other charges relating to the Property when due, Lender may require Mortgagor to
provide to Lender copies of all notices that such amounts are due and the receipts evidencing Mortgagor's
payment. Mortgagor will defend title to the Property against any claims that would impair the lien of this
Security Instrument. Mortgagor agrees to assign to Lender, as requested by Lender, any rights, claims or
defenses Mortganor may have against parties who supply labor or materials to maintain or improve the

Property.

8. DUE ON SALE CR ENCUMBRANCE. Lender may, at its option, declare the entire balance of the Secured
Debt to be immediatriy) due and payable upon the creation of, or contract for the creation of, any lien,
encumbrance, transfer or'cale of all or any part of the Property. This right is subject to the restrictions imposed
by federal law {12 C.F.R. 581 }.-as applicable.

9. TRANSFER OF AN INTEREST IN THE MORTGAGOR. If Mortgagor is an entity other than a natural person
{such as a corporation, partnerslup limited liability company or other organization), Lender may demand
immediate payment if:

A. A beneficial interest in Mortgagor (s scld or transferred,
B. There is a change in either the identits 0. number of members of a partnership or similar entity.

C. There is a change in ownership of more thav 25 percent of the voting stock of a corperation, partnership,
limited liability company or similar entity.
However, Lender may not demand payment in the vbove situations if it is prohibited by law as of the date of
this Security Instrument,

10. WARRANTIES AND REPRESENTATIONS. Mortgago: snakes to Lender the following warranties and
representations which will continue as long as this Security Ins<niwent is in effect:

A. Power. Mortgagor is duly organized, and validly existing =:i in oood standing in all jurisdictions in which
Mortgagor operates, Mortgagor has the power and authority to :nte: inte this transaction and to carry on
Mortgagor's business or activity as it is now being conducted and, as-arnlicable, is qualified to do so in each
jurisdiction in which Mortgagor operates.

B. Authority. The execution, delivery and performance of this Security instrument and the obligation
evidenced by this Security Instrument are within Mortgagor's powers, have been duly authorized, have
received all necessary governmental approval, will not viclate any provision of 'aw. or order of court or
governmental agency, and will not violate any agreement to which Mortgago: ie = party or to which
Mortgagor is or any of Mortgagor's property is subject. '

C. Name and Place of Business. Other than previously disclosed in writing to Lender, (Mourtgagor has not
changed Mortgagor's name or principal place of business within the last 10 years and has ndt used any other
trade or fictitious name, Without Lender's prior written consent, Mortgagor does not and will not use any
other name and will preserve Mortgagor's existing name, trade names and franchises,

11. PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep the Property in good
condition and make all repairs that are reasonably necessary. Mortgagor will not commit or allow any waste,
impairment, or deterioration of the Property. Mortgagor will keep the Property free of noxious weeds and
grasses. Mortgagor agrees that the nature of the occupancy and use will not substantially change without
Lender's prior written consent. Mortgagor will not permit any change in any license, restrictive covenant of
easement without Lender's prior written consent. Mortgagor will notify Lender of all demands, proceedings,
claims, and actions against Mortgagor, and of any loss or damage io the Property.

No portion of the Property will be removed, demclished or materially altered without Lender's prior written
consent except that Mortgagor has the right to remove items of personal praperty comprising a part of the
Property that become worn or obsolete, provided that such personal property is replaced with other personal

Fletcher Commons LLC
lliinois Mortgage Initiais
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property at least equal in value to the replaced personal property, free from any title retention device, security
agreement of other encumbrance. Such replacement of personal property will be deemed subject to the
security interest created by this Security Instrument. Mortgagor will not partition or subdivide the Property
without Lender's prior written consent.

Lender or Lender's agents may, at Lender's option, enter the Property at any reasonable time for the purpose of
inspecting the Property. Lender will give Mortgagor notice at the time of or before an inspection specifying a
reasonable purpose for the inspection. Any inspection of the Property will be entirely for Lender's benefit and
Mortgagor wil in no way rely on Lender's inspection.

12. AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of the covenants contained in this
Security Instrument, Lender may, without notice, perform or cause them to be performed. Mortgagor appoints
Lender as attorney in fact to sign Mortgagor's name or pay any amount necessary for performance. Lender's
right to perform for Mortgagor will not create an obligation to perform, and Lender's failure to perform will not
preclude Lender fvom exercising any of Lender's other rights under the law or this Security Instrument. If any
construction o ths Property is discontinued or not carried on in a reasonable manner, Lender may take all steps
necessary 1o protect Lender's security interest in the Property, including completion of the construction,

13. DEFAULT. Mortougor will be in default if any of the following events {known separately and collectively as
an Event of Default) occun

A. Payments, Mortgagor o: Borrower fail to make a payment in full when due.

B. Insolvency or Bankruptsy. The death, dissolution or insolvency of, appointment of a receiver by or on
behalf of, application of any deotrr. ralief law, the assignment for the benefit of creditors by or on behalf of,
the voluntary or involuntary termination of existence by, or the commencement of any proceeding under any
present or future federal or state insolvercy, bankruptcy, reorganization, composition or debtor relief law by
or against Mortgagor, Borrower, or any Co'signer, endorser, surety or guarantor of this Security Instrument
or any other cbligations Borrower has with Zender.

C. Business Termination. Mortgagor merges, dissolves, reorganizes, ends its business or existence, or a
partner or majority owner dies or is declared legail; incompetent.

D. Failure to Perform. Mortgagor fails to perform ary vondition or to keep any promise or covenant of this
Security Instrument,

E. Other Documents. A default occurs under the terms of any other document relating to the Secured
Debts.

F. Other Agreements. Mortgagor is in default on any other deot or sgreement Mortgagor has with Lender.

G. Misrepresentation. Mortgagor makes any verbal or written. siatement or provides any financial
information that is untrue, inaccurate, or conceals a material fact at the tirae it is made or provided.

H. Judgment. Mortgagor fails to satisfy or appeal any judgment against Me:taaqgor,

I. Forfeiture. The Property is used in a manner or for a purpose that threctens confiscation by a legal
authority.

J. Name Change. Mortgagor changes Mortgagor's name or assumes an additional r&wie without notifying
Lender before making such a change.

K. Property Transfer. Mortgagor transfers all or a substantial part of Mortgagor's money or nroperty. This
condition of default, as it relates to the transfer of the Property, is subject to the restrictions contained in the
DUE ON SALE section.

L. Property Value. Lender determines in good faith that the value of the Property has declined or is impaired.

M. Material Change. Without first notifying Lender, there is a material change in Mortgagor's business,
including ownership, management, and financial conditions.

N. Insecurity. Lender determines in good faith that a material adverse change has occurred in Borrower's
financial condition from the conditions set forth in Borrower's most recent financial statement before the
date of this Security Instrument or that the prospect for payment or performance of the Secured Debts is
impaired for any reason.

14. REMEDIES. On or after the occurrence of an Event of Default, Lender may use any and all remedies Lender
has under state or faederal Jaw or in any document relating to the Secured Debts. Any amounts advanced on
Mortgagor's behalf will be immediately due and may be added to the balance owing under the Secured Debts.

Flatcher Commons ELC
Hinois Mortgage Initials
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Lender may make a claim for any and all insurance benefits or refunds that may be available on Mortgagor's
default.

Subject to any right to cure, required time schedules or any other notice rights Mortgagor may have under
federal and state law, Lender may make all or any part of the amount owing by the terms of the Secured Debis
immediately due and foreclose this Security Instrument in a manner provided by law upon the occurrence of an
Event of Default or anytime thereafter.

Upon the occurrence of an Event of Default, Lender will have the right, without declaring the whole
indebtedness due and payable, to foreclose against all or any part of the Property and will have the right to
possession provided by law. This Security Instrument will continue as a lien on any part of the Property not
sold on foreclosure,

All remedies are distinct, cumulative and not exclusive, and Lender is entitled to all remedies provided at law or
equity, whether or not expressly set forth. The acceptance by Lender of any sum in payment or partial
payment on the Secured Debts after the balance is due or is accelerated or after foreclosure proceedings are
fited will not carstitute a waiver of Lender's right to require full and complete cure of any existing default. By
not exercising an;, temedy, Lender does not waive Lender’s right to later consider the event a default if it
continues or happet.s ucain,

15. COLLECTION EXPEWSES AND ATTORNEYS' FEES. On or after the occurrence of an Event of Default, to
the extent permitted by law’, Pfortgagor agrees to pay all expenses of collection, enforcement or protection of
Lender's rights and remedie¢ nnder this Security Instrument or any other document relating to the Secured
Debts. Mortgagor agrees to pay.-expenses for Lender to inspect and preserve the Property and for any
recordation costs of releasing the Pruperty from this Security Instrument. Expenses include all costs and
disbursements, including reasonable attzmeys' fees and collection agency charges, incurred to collect or
enforce this debt. These expenses are due and payable immediately. if not paid immediately, these expenses
will bear interest from the date of payment urtil paid in full at the highest interest rate in effect as provided for
in the terms of the Secured Debts. In additicn, .o the extent permitied by the United States Bankruptcy Code,
Mortgagor agrees to pay the reasonable attor:ivys' fees incurred by Lender to protect Lender's rights and
interests in connection with any bankruptey proceedigs initiated by or against Mortgagor.

16. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, {1) Environmental
Law means, without limitation, the Comprehensive Envirsnmental Response, Compensation and Liability Act
{CERCLA, 42 U.S.C. 9601 et seq.), alf other federal, state and Ibcal laws, regulations, ordinances, court orders,
attorney general opinions or interpretive letters concerning the Jublic health, safety, welfare, environment or a
hazardous substance; and (2) Hazardous Substance means any-tuxic, radioactive or hazardous material, waste,
pollutant or contaminant which has characteristics which render| the substance dangerous or potentially
dangerous to the public health, safety, welfare or environment. The.ierm includes, without limitation, any
substances defined as "hazardous material,” "toxic substance," "hazardous vzaste,” "hazardous substance," or
"regulated substance” under any Environmental Law.

Mortgagor represents, warrants and agrees that:

A. Except as previously disclosed and acknowledged in writing to Lender, no Hazadous Substance has been,
is, or will be located, transported, manufactured, treated, refined, or handled by ziv parson on, under or
about the Property, except in the ordinary course of business and in strict compliance with all applicable
Environmental Law.

B. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor has »ot and will not
cause, contribute to, or permit the release of any Hazardous Substance on the Property.

C. Mortgagor will immediately notify Lender if (1} a release or threatened release of Hazardous Substance
occurs on, under or about the Property of migrates or threatens te migrate from nearby property; or (2) there
is & violation of any Environmental Law concerning the Property. In such an event, Mortgagor will take all
necessary remedial action in accordance with Environmental Law.

D. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor has no knowledge of or
reason 1o believe there is any pending or threatened investigation, claim, or proceeding of any kind relating to
{1} any Hazardous Substance located on, under or about the Property; or (2} any violation by Mortgager or
any tenant of any Environmental Law. Mortgagor will immediately notify Lender in writing as soon as
Mortgagor has reason to believe there is any such pending or threatened investigation, claim, or proceeding.
in such an avent, Lender has the right, but not the obligation, to participate in any such proceeding including
the right to receive copies of any documents relating to such proceedings.

Fletcher Commons LLC
lllinois Mortgage Initigks
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E. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor and every tenant have
been, are and will remain in full compliance with any applicable Environmental Law.

F. Except as previously disclosed and acknowledged in writing to Lender, there are no underground storage
tanks, private dumps or open wells located on or under the Property and no such tank, dump or well will be
added untess Lender first consents in writing.

G. Mortgagor will regularly inspect the Property, monitor the activities and operations on the Propetty, and
confirm that all permits, licenses or approvals required by any applicable Environmental Law are obtained and
complied with,

H. Mortgagor will permit, or cause any tenant to permit, Lender or Lender's agent to enter and inspect the
Property and review all records at any reasonable time to determine (1) the existence, location and nature of
any Hazardous Substance on, under or about the Property; (2) the existence, location, nature, and magnitude
of any Hazardous Substance that has been released on, under or about the Property; or {3} whether or not
Mortgagor ard any tenant are in compliance with applicable Environmental Law.

I. Upon Lender's request and at any time, Mortgagor agrees, at Mortgagor's expense, to engage a qualified
environmental ergitieer to prepare an environmental audit of the Property and to submit the resuits of such
audit to Lender. 1+e thoice of the environmental engineer who will perform such audit is subject to Lender's
approval,

J. Lender has the right, ‘bu< not the obligation, to perform any of Mortgagor's obligations under this section
at Mortgagor's expense,

K. As a consequence of any hreich of any representation, warranty or promise made in this section, {1}
Mortgagor will indemnify and hold Lender and Lender's successors or assigns harmless from and against all
losses, claims, demands, liabilities, damages, cleanup, response and remediation costs, penalties and
expenses, including without limitation ali vosts of litigation and attorneys’ fees, which Lender and Lender's
successors of assigns may sustain; and {2) at Lender's discretion, Lender may release this Security
Instrument and in return Mortgagor will provi<a-Lender with collateral of at least equal value to the Property
without prejudice to any of Lender's rights uncer this Security Instrument.

L. Notwithstanding any of the language contained.in this Security Instrument to the contrary, the terms of
this section will survive any foreclosure or satisfacticn/o? this Security Instrument regardless of any passage
of title to Lender or any disposition by Lender of any o «il.of the Property. Any claims and defenses to the
contrary are hereby waived.

17. CONDEMNATION. Mortgagor will give Lender prompt noticz of anv pending or threatened action by private
or public entities to purchase or take any or all of the Property through condemnation, eminent domain, or any
other means. Mortgagor authorizes Lender to intervene in Mortgagor's name in any of the above described
actions or claims. Mortgagor assighs to Lender the proceeds of any awar-or claim for damages connected
with a condemnation or other taking of all or any part of the Property. Sich- proceeds will be considered
payments and will be applied as provided in this Security Instrument. This assigninent of proceeds is subject to
the terms of any prior mortgage, deed of trust, security agreement or other lien docum=nt.

18. INSURANCE. Mortgagor agrees to keep the Property insured against the risks ressoliahly associated with
the Property. Mortgagor will maintain this insurance in the amounts Lender requires. Tlig insurance will last
until the Property is released from this Security Instrument, What Lender requires pursuait o the preceding
two sentences can change during the term of the Secured Debts. Mortgagor may chooie the insurance
company, subject to Lender's approval, which will not be unreasonably withheld.

Al insurance policies and renewals shall include a standard "mortgage clause” (or "lender loss payabie clause”)
endorsement that names Lender as "mortgagee” and "loss payee". If required by Lender, all insurance policies
and renewals will also include an “additional insured" endorsement that names Lender as an "additional
insured". |If required by Lender, Mortgagor agrees to maintain comprehensive general lizbility insurance and
rental loss or business interruption insurance in amounts and under policies acceptable to lender. The
comprehensive general liability insurance must name Lender as an additional insured. The rental loss or
business interruption insurance must be in an amount equal to at least coverage of one year’s debt service, and
required escrow account deposits (if agreed to separately in writing).

Mortgagor will give Lender and the insurance company immediate notice of any loss. All insurance proceeds
will be applied to restoration or repair of the Property or to the Secured Debts, at Lender's option. If Lender

Fletcher Commons LLC
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acquires the Property in damaged condition, Mortgagor's rights to any insurance policies and proceeds will pass
to Lender to the extent of the Secured Debts.

Mortgagor will immediately notify Lender of cancellation ot termination of insurance. I Mortgagor fails to keep
the Property insured, Lender may obtain insurance to protect Lender's interest in the Property and Mortgagor
will pay for the insurance on Lender's demand. Lender may demand that Mortgagor pay for the insurance all at
once, or Lender may add the insurance premiums to the balance of the Secured Debts and charge interest on it
at the rate that applies to the Secured Debts, This insurance may include coverages not originaily required of
Mortgagor, may be written by a company other than one Mortgagor would choose, and may be written at a
higher rate than Mortgagor could obtain if Mortgagor purchased the insurance. Mortgagor acknowledges and
agrees that Lender or one of Lender’s affiliates may receive commissions on the purchase of this insurance.

19. ESCROW FOR TAXES AND INSURANCE. Mortgagor will not be required to pay to Lender funds for taxes
and insurance in escrow.

20. WAIVERS < txcept to the extent prohibited by law, Mortgagor waives all homestead exemption,
redemption, reinsteiement and appraisement rights relating to the Property.

21. FIXTURE FILINC #artgagor gives to Lender a security interest in all goods that Mortgagor owns now or in
the future and that are =/ il become fixtures related to the Property.

22, APPLICABLE LAW. This'Security Instrument is governed by the laws of lllinois, the United States of
America, and to the extent requirad, by the laws of the jurisdiction where the Property is located, except to the
extent such state laws are preemptod by federal law.

23. JOINT AND INDIVIDUAL LIABIL"'Y AND SUCCESSORS, Each Mortgagor's obligations under this Security
Instrument are independent of the ob'igations of any other Mortgagor. Lender may sue each Mortgagor
individually or together with any other Murigagor. Lender may release any part of the Property and Mortgagor
will still be obligated under this Security Insirament for the remaining Property. Mortgagor agrees that Lender
and any party to this Security Instrument may ex‘2nd, modify or make any change in the terms of this Security
Instrument or any evidence of debt without Mortgagur's consent. Such a change will not release Mortgagor
from the terms of this Security Instrument. The duties and benefits of this Security Instrument will bind and
benefit the successors and assigns of Lender and Mortgagrr

24. AMENDMENT, INTEGRATION AND SEVERABILITY. “ikis Security Instrument may not be amended or
modified by oral agreement. No amendment or modification of this Security Instrument is effective unless made
in writing and executed by Mortgagor and Lender. This Security Irsirument and any other documents relating to
the Secured Debts are the complete and final expression of the ag eenient. If any provision of this Security
Instrument is unenforceable, then the unenforceable provision will be savered and the remaining provisions will
still be enforceable.

25. INTERPRETATION. Whenever used, the singular includes the plural and e plural includes the singular.
The section headings are for convenience only and are not to be used to interprot or define the terms of this
Security Instrument.

26. NOTICE, ADDITIONAL DOCUMENTS AND RECORDING FEES. Unless otherwise vequired by law, any
notice will be given by delivering it or mailing it by first class mail to the appropriate party's address listed in the
DATE AND PARTIES section, or to any other address designated in writing. Notice to one Msrigagor will be
deemed to be notice to all Mortgagors. Mortgagor will inform Lender in writing of any changa.in Mortgagor's
name, address or other application information. Mortgagor will provide Lender any other, correct and complete
information Lender requests to effectively mortgage or convey the Property. Mortgagor agrees to pay all
expenses, charges and taxes in connection with the preparation and recording of this Security Instrument,
Mortgagor agrees to sign, deliver, and file any additional documents or certifications that Lender may consider
necessary to perfect, continue, and preserve Mortgagor's obligations under this Security Instrument and to
confirm Lender's lien status on any Property, and Mortgagor agrees to pay all expenses, charges and taxes in
connection with the preparation and recording thereof. Time is of the essence.

Flatcher Commons LLC
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SIGNATURES. By signing, Mortgagor agrees to the terms and covenants contained in this Security Instrument
Mortgagor aiso acknowledges receipt of a copy of this Security instrument.

MORTGAGOR:
Blueston C LLC

By
Mark /. Ordower, Manager

B
y Frefike}, Manager
/iz/ /é“%mw

Fel.,{ I Lampafiello, Mahager

LENDER: o~

LAKESIDEB 7
FR S D

By
Stan J. Bochnowski, Exerutive Vice President

ACKNOWLEDGMENT.
(Business or Entity}

State OF _Illinois . —Couuty OF __Cook 55
. PO/

This instrument was acknowledged before me Gis é& day of
wianager and Felix J. Lamparleilo Manager of Bluestone

by Mark R. Ordower - Manager; Robert K. Frankel -
L.and Company LLC a Limited Liability Company on behalf of jmited Llabll}PV' ompany.
My commission expires:

ar,« ubl!c)

SAAAAMWAMFU\AAA-‘ RARLARALARANS S Ar s s  pAppns L.‘\AAA:‘-I'\_
g OFFICIAL SEAL

3 IRENE BUBNIW
NOTARY PUBLIC STATE OF ILLINOIS
My Commussmn Exmres 09/02/ 2013 ‘

Fletcher Commeoens LLC
Initials

Itincis Mortgage
IL/4X X Xbalcd00225400007854028062212Y Wolters Kluwer Financial Services ©1996, 2012 Bankers Systems™ Page 8
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(Lender Acknowledgment)

State OF Illinois , County OF Cook $5. .
i
This instrument was acknowledged before me this 92 day of J L . 20/

by Stan J. Bochnowski -- Executive Vice President of LAKESIDE BANK, a corporation, on behalf of the
corporation,
My commission expires:

(l'ﬁlotary Public)

FRSAEE

AMAAARARAAANAN RS . ' n
QEFICIAL SEAL
{RENE BUBNIW

. NOTARY PUBLIC. STATE OF ILLINOIS
3 My Caommission Expires 09/02:2013

WV VYV VYV VWYV VUVY

Flatcher Commons LLC
Hiinois Mortgage Initials
IL/AXXXbalcdQ0226400007854028062212Y Waolters Kluwer Financial Services ©1996, 2012 Bankers Systems™ Page 9
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EXHIBIT A

7
PARéEL 2: Cfé.u-ka:éwz— Zm:-rf C_.yamf—jcdmy el T L—Gmc.m:g.ac:f(&'ﬁ#fﬂ-b:
Lo -520/\5"/ RO, a‘«'.a.ﬂ'?: 208 Tu Zncolemea 44\:..-«4:-,
LOTS 10, 11 , 14, 15 AND 18 IN BLOCK 4 IN GREORGE SMITH'S ADDITION TO CHICAGO IN
THE SOUTHWEST FPRACTIONAL 1/4 QF SECTION 22, TOWNSHIP 39 NORTH, RABNGE 14 ERST OF

THE THIRD PRINCIPAL MERIDIAN,

EXCEPTING THEREFRCM THE ENTIRE CONDOMINIUM PARCEL INCLUDING THE SOUTH TOWER
CONDOMINIUM PORTION 2035 AND THE NORTH TOWER CONDOMINIUM PORTION. 2025 TAKEN AS A

TRACT:

THAT PART CGF LOTS 10, 11, 14 15 BND 1B (EXCEPT THE WEST 34,0 FEET OF SAID LOTS
TAKEN FOR wiDENING S. THDIANA AVENUE) TAKEN AS A SINGLE TRACT OF LAND WHICH LIES
BELOW A HOWITCNTAL PLRNE HAVING AN ELEVATION OF +106.0 FEET (ALL ELEVATIONS
HEREINAFTER DLSCRIBED ARE CHICAGO CITY DATUM) AND IS BOUNDED AND DESCHRIBED RS
FOLLOWS: BEGL™JNG AT THE SOUTHWEST CORNER OF SARID TRACT; THENCE NORTH 00
DEGREES, 01 MINUIRS . 04 SECONDS EAST ALONG THE WEST LINE OF SAID TRACT, A
DISTANCE OF 262.22 F&ET (THBE WEST LINE OF SAID TRACT ALSO BRING THE EAST LINE OF
S. INDIRNA AVENUE AS #LDENED) ; THENCE NORTH 89 DEGREES, 59 MINUTES, 17 SECONDS
EAST ALONG THE WESTERLY #XTENSION OF THE NORTH FACE OF AN EXISTING 5 STORY ‘BRICK
BUILDING AND ALONG THE NORTH FACE OF SATD 5 STORY BRICK BUILDING AND ALONG THE
EASTERLY EXTENSION OF THE NOrfH\ FACE OF SAID 5 STORY BRICK BUILDING, A DISTRNCE
OF 143.62 FEET TO THE EAST LINE NF SAID TRACT (THE EAST LINE OF SAID TRACT ALSO
BEING THE WEST LINE OF A NORTH-SCJTH 20 FOOT PUBLIC ALLEY) ; THENCE SCUTE 00
DEGREES, 00 MINUTES, 31 SECONDS WES, ALONG THE EAST LINE OF SALD TRACT, A
DISTANCE OF 261.88 FEET TO THE SOQUTASAST CORNER OF SAIDR TRACT (THE SOUTHEAST
CORNER OF SAID TRACT ALSO BEING THE SOUFHEAST CORNER OF LOT 18 AFORESAID); THENCE
SOUTH 89 DEGREES, 51 MINUTES, 09 SBCONDS WEST ALONG THE SOUTH LINE OF SAID
TRACT, A DISTANCE OF 143 _€¢ FERT TO THE PO OF BEGINNING (THE SOUTH LINE OF
SAID TRACT ALSO BEING THE NORTH LINE OF E. 4158 STREET} ,

EXCRPTING FROM SRID TRACT, THAT PART WHICH LILS 4AFLOW A HORIZONTAL PLANE HAVING
AN RLEVATION OF +32.85 FEBT AND IS BOUNDED AND T&EJRIBED AS FOLLOWS: BEGINNING
AT THE SOUTHWEST CORNER OF SATD TRACT; THENCE NCRLWH 0° DEGREES, 01 MINUTES, 04
SECONDS, BAST ALONG THE WEST LINE OF SAID TRACT, A DIGTAXRCE OF 65.31 FEET; THENCE
SOUTH 50 DEGREES, 00 MINUTES, 00 SECONDS EAST, 5.45 FELT; THENCE SOUTH 00
DEGREES, 00 MINUTES, 00 SECONDS WEST, 1.86 FEET; THENCE SCJTH 90 DEGREES, 00
MINUTES, 00 SECONDS ERST, 10,83 FEET; THENCE NORTH 00 DEGKEP-, 0 MINUTES, 00
SECONDS EAST, 3.68 FEET; THENCE SOUTH 90 DEGREES, 00 MINUTES, 05 SECONDS EAST,
5.80 FEET; THENCE SOUTH (00 DEGREES, 00 MINUTES, 00 SECONDS WEI', 47 .43 FEET;
THENCE SOUTH 90 DEGREES, 00 MINUTES, 00 SECONDS EAST, 18.0 FEET; THENCE SCUTH
00 DEGREES, 00 MINUTES, 00 SECONDS WEST, 19.60 FEET TO THE SOUTH Lisg 0% SAID

TRACT; THENCE SOUTH 8% DEGREES, 51 MINUTES, 09 SECUNDS WEST ALONG THE 3TUTH LINE
OF SATID TRACT, A DISTANCE OF 40.10 TC THE POINT OF BEGINNING;

ALSO EXCEPTING FROM SAID TRACT, THAT PART OF SAID TRACT WHICH LIES BELOW A
HORIZONTAL PLANE HAVING AN ELEVATION OF +32.85 FEET CHICRGO CITY DATUM AND IS
BOUNDED AND DESCRIBED AS FOLLOWS: COMMENCING AT. THE SOUTHWEST CORNWER OF SAID
TRACT; THENCE NORTH 00 DEGREES, 01 MINUTES, 04 SECONDS EAST ALONG THE WEST LINE
OF SATD TRACT, A DISTANCE OF 131.50 FEET TO THE POINT OF BEGINNING; THENCE
CONTINUING NORTH 00 DBGREES, 01 MINUTES, 04 SECONDS ERST ALONG THE WEST LINE OF
SAID TRACT, A DISTANCE OF 59.20 FEET; THENCE SOUTH 30 DEGREES, 00 MINUTES, 00
SECONDS EAST, 5.94 FEET; THENCE NORTH 00 DEGREES, 00 MINUTES, 00 SECONDS E}'&BT,
5.1.0 FERT; THENCE SOUTH - 90 DEGREES, 00 MINUTES, Q0 SECONDS EAST, 4.72 FEET;
THENCE SOUTH 00 DEGREES, 00 MINUTES, 00 SECONDS WEST, 1.36 FEET; THENCE SO!r]TH

00 DEGREES, 00 MINUTES, 00 SECONDS EAST, 5.38 FEET; THENCE SOUTH 00 DEGREES, 00
MINUTES, 00 SECONDS WEST, 27.54 FEET; THENCE SOUTH 90 DEGREES, 00 MINUIES, 00
SECONDS BAST, 6.53 FEET; THENCE SOUTH 00 DEGREES, 00 MINUTES, 00 SECONDS WEST,
35.40 FEET; THENCE NORTH 90 DEGRERS, 00 MINUTES, €O SECONDS WEST, 22.58 FEET TO
THE POINT OF BEGINNING;
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ALSQ EXCEPTING FROM SRID TRACT, THAT PART OF SAID TRACT LAND WHICH LIES BELOW A
HORIZONTAL PLANE HAVING AN ELEVATION OF +32,85 FEET CHICAGO CITY DATUM AND IS
BOUNDED AND DESCRIBED AS FOLLOWS: COMMENCING AT THE SOUTHWEST CORNER OF SAID
TRACT; THENCE NORTH 00 DEGREES, 01 MINUTES, 04 SECONDS EAST ATONG THE WEST LINE
OF SAID TRACT, A DISTANCE QF 202.17 FEET TO THE RQINT OF BEGINNING; THENCE
CONTINUING NORTH 00 DEGREES, 01 MINUTES, 04 SECONDS EAST ALONG THE WEST LINE OF
SAID TRACT, A DISTANCE OF 60.05 FEET; THENCE NORTH 89 DEGREES, 55 MINUTES, 17
SECONDS ERST, 22.35 FEET; THENCE SOUTH 00 DEGREES, 00 MINUTES, 00 SECONDS WEST,
43.37 FEET; THENCE SOUTH 90 DEGREES, 00 MINUTES, 00 SECONDS ERST, 3.11 FEET;
THENCE SOTTH 00 DEGREES, 00 MINUTES, 00 SECONDS WEST, 8.46 FEET; THENCE NORTH
20 DEGREES, 70 MINUTES, 00 SECONDS WEST, 6.0 FEET; THENCE SOUTH 00 DEGREES, 06
MINUTES, 00 £2CONDS WEST, 8.22 FEET; THENCE NORTH 90 DEGREES, 00 MINUTES, 00
SECONDS. #EST, 35.)8 FEET TO THE POINT OF BEGINNING,

ALL IN BLOCK 4 IN GNORGE SMITH’S ADDITION TO CHICAGO, IN THE SOUTEREST FRACTIONAL
1/4 OF SECTION 22, TOWJSHIP 39 NGRTH, RANGE 14 EAST OF TYE THIRD PRINCIFAL
MERIDIAN, IN COOK COUNTY, ILLINOIS; ALSO

EXCEPT THE FOLLOWING DZSCRIBED PARCEL:

THAT PART OF LOT 10 IN GEORGE SMITH’S ADDITION TO CHICAGO IN THE
SOUTHWEST FRACTIONAL % OF SECZTON 22, TOWNSHIP 39 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH
LIES BELOW A HORIZONTAL PLAN HAV.NG AN ELEVATION OF +32.85 FEET AND
IS BOUNDED AND DESCRIBED AS FOLLOWS: THE EAST 66.0 FEET OF THE WEST
100.0 FEET OF THE NORTH 11.38 FEET OF SAIDLGT 10.

PARCEL 3: \,0,%‘4,4,? Sposcas

UNIT NUMBERS P-1, P-18, P-19, P-20, P-26 AND P-75 IN THLY (& KESIDE LOFTS
CONDOMINIUM, AS DELINERATED ON A SURVEY OF THE FOLLOWING DESCRTAED TRACT OF LAND:
PART OF LOTS 10, 11, 14, 15 AND 18 IN BLOCK 4 IN GECRGE SMITI’S ADDITION TO
CHICAGO IN THE SOUTHWEST FRACTIONAL 1/4 OF SECTION 22 + TOWNSHIP 32) NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAl, MERIDIAN + IN COOK COUNTY, ILLINOIS:

WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDUMTZITd
RECORDED MAY 22, 2007 AS DOCUMENT 0714215059, AS AMENDED FROM TIME TO TLN%;
TOGETHER WITH THEIR UNDIVIDED PERCENTAGE INTERESTS IN THE COMMON RLEMEN.S.

PRRCEL 4:

A NON-EXCLUSIVE EASEMENT FOR THE BENEFIT OF PARCEL, 3 AS CREATED BY OPERATING
AGREEMENT AND DECLARATION OF RECIPROCAL EASEMENTS POR 2025 AND 2035 §. INDIANR,
CHICAGO, ILLINOIS, DATED MAY 2, 2007 AND RECORDED.MAY 22, 2007 AS DOCUMENT

0714215058 FROM LAKESIDE LOFTS DEVELOPMENT CORP. AND BLUESTONE LAND COMPANY LI.C
FOR THE PURPOSE OF INGRESS AND EGRESS OVER PARCEL 2




