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The property identified as: PIN: 14-19-301-021-0000

Address:

Street: 3507 N. CLAREMONT AVE.

Street line 2:

City: CHICAGO State: IL ZIP Code: 60618

Lender YELLS FARGO BANK N.A.

Borrower: MICHAEL P. HERNANDEZ AND KARI L. HERNANDEZ, '1('SBAND AND WIFE.

Loan / Mortgage Amount: $530,097.00

This property is located within the program area and the transaction is exempt from the requirerenits of 765 ILCS 77/70
et seq. because the application was taken by an exempt entity.

Certificate number: C627D439-5C6B-4A93-8C15-11B5CF&273D7 Execution date: 06/04/2012
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Retumn To:

FINAL DOCS T7408-01F

4101 WISEMAN BLVD BLDG 108
SAN ANTONIO, TX 78251-4200

Preparcd By:
WELLS FARGO BANK, N.A.

800 WALNUT S3TREET, 2ND FLOOR,
DES MOINES, yA 503090000

FHA Case No.

State of Ilinois
MORTGAGE 137-6732817 702

THIS MORTGAGE ("Security Instrument’) is givenon JUNE 04, 2012

The Mortgag(%‘m: P HE E% AND XARI L HERNANDEZ, HUSBAND AND WIFE

("Borrower"). This Security Instrument is given to  WELLS FARGO BANK, N A.

3

which is organized and existing under the laws o/ THE UNITED STATES . and
whose address is 101 NORTH PHILLIPS AVENUE, SIOUX FALLS, SD 57104
("Lender"). Borrower owes Lender/thz principal sum of
FIVE HUNDRED THIRTY THOUSAND NINETY SEVEN AND 00/100
Dollars (U.S. § ¥***¥530,097 AL ).
This dcbt is cvidenced by Borrower’s notc dated the samc datc as this Sccurity Instrument ("Noic"), which
provides for monthly payments, with the full debt, if not paid earlier, due and payable onJULY 01, 2042
. This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b} the payment of all ather sums,
with intercst, advanced under paragraph 7 io profect the security of this Security Instrament; and (c) the performance
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of Borrower’s covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower
does hereby morlgage, granl and convey (o the Lender the [ollowing  described properly  localed in
COOK County, Illinois:
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQE.

PROVISIONS PERTAINING TC THE RELEASES ARE CONTAINED IN THE REHABILITATION LOAN
RIDER WHICH IS ATTACHED TO THIS MORTGAGE AND MADE A PART HEREOF.

TAX STATEMINTS SHOULD BE SENT TO: WELLS FARGO HOME MORTGAGE, P.O. BOX 11758,
NEWARK, NJ 071214758

Parccl 1D #:
which has the address of 350" N CLAREMONT AVE (Sireet]
CHICAGO \Cityk Tllinois 60618 |Zip Code] ("Property Address");

TOGETHER WITH all the imprevervents now or hercafler erected on the property, and all easements,
appurtenances and fixtures now or hercafter-a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of tixederepoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower 12 %awfully scized of the estate hereby conveyed and has the right to
morlgage, grant and convey the Property and that the Property is uncncumbered, cxeept for cncumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

TIMS SECTIRITY INSTRUMENT combines unilorm coverdnts for national use and non-uniform covenants
wilh limited variations by jurisdiction to constitute a uniform security wstrument covering real property.

Bortower and Lender covenant and agree as follows:
UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay/when due the principal of, and
interest on, the debt cvidenced by the Note and late charges due under the Note.

2. Monthly Payment ol Taxes, Insurance und Other Churges. Borrower shal! include in each monthly
payment, together with (the principal and interest as sct forfh in the Note and any late charges 7 sam for (a) laxes and
special assessments levied or to be levied against the Property, (b} leaschold payments or_sceund rents on the
Property, and (c) premiums for insurance required under paragraph 4. In any year in which the J<nder must pay a
morlgage insurance premium fo the Secretary of Housing and Urban Development ("Secretary}, Or'in any year in
which such premium would have been required if Lender still held the Security Instrument, sach monuly payment
shall also include cither: (i) a sum for the annual morigage insurance premium to be paid by Lender to the Scerctary,
or (ii} a monthly charge insiead of a mortgage insurance premium if this Security Instrument is held by the Secretary,
in a rcasonable amount lo be determined by the Secrefary. Except for the monthly charge by the Secretary, these
ilems are called "Escrow lems" and the sums paid to Lender are called "Escrow Funds.”

Lender may, at any time, collect and hold ameunts for Escrow Items in an aggregate amount not to exceed the
maximum amount that may be required for Borrower’s escrow account under the Real Estate Settlement Procedures
Act of 1974, 12 U.S.C. Section 2601 ef seq. and implementing regulations, 24 CFR Part 3300, as they may be
amended from time 1o time ("RESPA"), except that the cushion or reserve permitted by RESPA for unanticipated
disbursements or disburscments before the Bortower’s payments are available in the account may not be based on
amounts due for the mortgage insurance premium.
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If the amounts held by Lender for Fscrow Hems exceed the amounts permitied to be held by RESPA, Lender
shatl account (o Borrower for [he excess funds as tequired by RESPA. [ the amounts of funds held by Lender al any
time are not sufficient to pay the Escrow Hems when due, Lender may notify the Borrower and require Borrower to
make up the shortage as permitted by RESPA.

The Tscrow Funds are pledged as additional sccurity for all sums sccurcd by this Security Instrument. If
Borrower lendets to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance
remaiving for all installment items (a), (b}, and (¢) and any mortgage insurancc premium installment that Lender has
not become obligated to pay ta the Secretary, and Lender shall promptly refund any excess funds to Borrower.
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be
credited with/any balance remaining for all installments for items (a), (b}, and (c).

3. Applivzdon of Payments. All payments under paragtaphs 1 and 2 shall be applied by Lender as follows:

First, to tiie ranrtgage insurance premium to be paid by Lender to the Secretary or (o the monthly charge by the
Secretary instead of tHe monthly mortgage insurance premium;

Second, to any twses, special assessments, leasehold payments or ground rents, and fire, fiood and other hazard
insurance premiums, as reosiced;

Third, to interest due vidrr the Note;

Fourth, to amortizationoi the principal of the Note; and

Fifth, fo lare charges due under “he-Note.

4. Fire, Flood and Other Wazzed Insurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erected. agalnst any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance/shell he maintained in the amounts and for the periods that Lender
requires. Bomrower shall also insure all improven cots on the Property, whether now in existence or subsequently
crecled, against loss by floods to the extent requirsitty the Scerctary. All insurance shal! be carmied with companics
approved by Lender. The insurance policics and any rorcwals shall be held by Lender and shall include loss payable
clauses in favor of, and in a form acceplable to, Lendor.

In the event of loss, Borrower shall give Lender immddinic notice by mail. Lender may make proof of loss i not
made promptly by Borrower. Each insurancc company concetner is hereby authorized and directed to make payment
for such loss directly to Lender, instead of to Borrower and {0 Jender jointly. All ot any pari of the insurance
procceds may be applied by Lender, at its option, either (a) to the fedaction of the indebtcdness under the Note and
this Sccurity Instrument, first to any delinquent amounts applied in \ii¢ ordes-in paragraph 3, and then to prepayment
of principal, or (b} to the restoration or repair of the damaged Property. Amv application of the proceeds to the
principal shall not extend or postpone the due date of the monthly payments wbiCis are referred fo in paragraph 2, or
change the amount of such payments. Any excess insurance procceds over an ansorat regoired to pay all outstanding
indcbtedness under the Note and this Security Instrument shall be paid 1o the entity lesaily entitled thereto.

In the event of foreclosure of this Security Instrumeni or other transfer of fitle 1o this Property that extinguishes
the indebledness, all right, Litle and interest of Borrower in and o msurance policies i e shall pass fo the
purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s [ saw Application;
Leascholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residonco within sixty
days after the cxecution of this Security Instrument (or within sixty days of a later sale or transfer o e Property)
and shall continuc to occupy the Property as Borrower’s principal residence for at Icast onc year after the date of
occupancy, unless Lender determines that requircment will cause undue hardship for Borrower, or unlcss cxtenuating
circumsfances cxist which are beyond Borrower’s control. Borrower shall notity Lender of any extenualing
circumstances. Borrower shall not commil waste or destroy, damage or substantially change the Property or allow the
Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant
or abandoned or the loan is in default. Lender may take reasonable action to profect and preserve such vacant or
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abandoned Property. Borrower shall also be in default if Borrower, during the loan application process, gave
materially Galse or inaceurate information or stalemends (o Lender (or failed io provide Lender with any material
informsation) in comnection with the loan cvidenced by the Note, including, but not limited to, representations
concerning Borrower’s occupancy of the Properly as a principal residence. If this Security Instrument is on a
lcaschold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the
leaschold and fec title shall not be merged unless Lender agrees o the merger in writing.

6. Condecmnation. The proceeds of any award or claim far damages, dircet or consequential, in connection with
any condemnation or other faking of any part of the Property, or for conveyance in place of condemnation, arc
hereby assigned and shall be paid to Lender to the extent of the full amount of the indebiedness that remains unpaid
under 1he Noto.and this Sccurity Instrument. Lender shall apply such proceeds to the reduction of the indcbiedness
under the Noio' and this Security Instrument, first to any delinquent amounts applied in the order provided in
paragraph 3, ad #len to prepayment of principal. Any application of the procceds to the principal shall not extend or
postpone the due dit="af the monthly payments, which arc referred to in paragraph 2, or change the amount of such
payments Any exCeos reaceeds over an amount required to pay all outstanding indebtedness under the Note and this
Security Instrament shall be'paid to the cntity legally entitled thereto.

7. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all
povernmental or municipal «harges, fines and impositions that are nol included in paragraph 2. Borrower shall pay
these obligations on time directly to \be.entity which is owed the payment. If failure to pay would adversely affect
Lender's inferest in Lhe Properly, apon_Lender’s request Borrower shall promptly [urnish & Lender receipts
evidencing, these paynicnts.

If Borrower fzils to make these paymeris or the payments required by paragraph 2, or fails to perform any other
covenants and agreements contained in this Secarny Instrument, or there is a legal proceeding that may significantly
affoet Lender’s righis in the Property {such as a pizcseding in bankruptey, for condemnation or o enforce laws or
regulations), then Lender may do and pay whatevcr is sicecssary to proteet the valuc of the Property and Lender’s
rights in the Property, including payment of taxes, haza-d insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragiaph. shall become an addifional debt of Borrower and be
seeured by this Security Instrument. These amounts shall bear (nizrest from the date of disbursement, at the Note rate,
and al the option of Lender, shall be immediately duc and payable.

Borrower shall promptly discharge any licn which has priority over this Security Instrument unless Borrower:
(a) agrees in wriling to the payment of the obligation secured by inc licn-in a manner acceptable to Lender; (b)
contests in good [aith the lien by, or defends against enforcement of the liensin, legal proceedings which in the
Lender’s opinion operate to prevent the enforcement of the lien; or (¢} secvies from the holder of the lien an
agreement satisfactory to Lender subordinating the licn to this Security Tnstrumeint. Lender determines that any part
of the Praperty is subject to a lien which may attain priority over this Security Instrunrzit,/Lender may give Borrower
a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within
1} days of the giving of notice.

8. Fees. Lender may collect foes and charges authorized by the Sceretary.

9_ Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secrefary, in the'case of payment
defaults, require immediatc payment in full of all sums sccured by this Sccurity Instrument 11
(1) Borrower defaults by failing 1o pay in full any monthly payment required by this Sceurity Instrurcnt
prior to or on the due dale of the next monthly payment, or
(ii} Borrower defaulis by failing, for a period of thirty days, to perfonn any other cbligations contained
in this Secunty lnsirument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Seetion 341(d)
of the Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior
approval of the Secretary, require immediate payment in full of all sums secured by this Security Lostrument
if:

@D—-R(IL) (6109) Page 4 of 8
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(i} All or part of the Property, or « bencficial inferest in a trust owning all or part of the Property, 1s sold

or otherwise transferred (other than by devise or descent), and

(i1} The Property is not occupied by the purchaser or grantee as his or her principal residence, or the

purchaser or graniee does so occupy the Property but his or her credit has not been approved in

accordance with the requirements of the Secretary.
(¢) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but
Lender docs not require such payments, Lender docs not waive its rights with respect to subscquent cvents.
(d) Regulations of IIUD Sceretary. In many circumstances regulations issued by the Secretary will limit
Lender’s rights. in the case of payment defaults, to require iminediate pavment in full and foreclose if not
paid““his Security Instrument does not authorize acceleration or (oreclosurc if not permitted by regulations
of theiseeretary.
(¢) Martzage Not Insured. Borrower agrees that if this Security Insirument and the Note are not determined
to be eligio’e-for insurance under the National Housing Act within 60 days from the date hereof, Lender
may, at is'eption, require immediate payment in full of all sums secured by this Secunty Instrument. A
written statement #¥any authorized agent of the Secretary dated subsequent to 60 days from the date hereof,
declining fo insur¢ tlis Security Instrument and the Note, shall be decmed conclusive proof of such
ineligibility. Notwit.slanding the foregoing, this option may not be excrcised by Lender when the
unavailability of insurande i5 salely due to Lender’s failure to remit a mortgage insurance premium to the
Secrelary.

10. Reinstatement. Borrower has(a right to be reinstated il Lender has required immediate payment in full
because of Borrower's failure to pay an amouit due under the Nate or this Security Instrument. This right applies
even aflcr foreclosure proccedings are institutzd. ) Te reinstate the Sccurity Instrument, Borrower shall tender in a
fump sum all amounts required to bring Borrower s-account current including, to the extent they arc obligations of
Bottower under this Sceurity Instrument, forcelosurc cosiswnd reasonable and customary attorneys’ foes and expenscs
properly associated with the foreclosure proceeding. Upon reinstatement by Borrower, this Secunity Instrument and
the obligations that it sceures shall remain in offect as il Lender had not required immediate payment in [ull.
However, Lender is not required to permit reinslatement 1£” {1} Lender has accepted reinstafement afler the
commencement of forgelosure pruceedings within two years imineriately preceding the commencement of a current
foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the future, or (i)
reinstatement will adversely affect the priority of the lien created by this Sezarity Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Fxtension of the time of payment or
modification of amortization of the sums secured by this Security Instrument’granted by Lender to any successor in
interest of Borrower shall not operate to relcase the hability of the original Borower or Borrower’s successor in
inicrest. Lender shall not be required (o commence proceedings against any successo” in/interest or refuse to cxtend
time for payment or otherwise modify amortization of the sums secured by this Security ‘nstrumeni hy reason of any
demand made by the original Borrower or Burrower’s successors in interest. Any [orhearance iy Tender in exercising
any right or remedy shall not be a waiver of or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The coveriants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower; subject to the
provisions of paragraph 9(b). Borrower’s covenants and agreements shall be joint and seyeral. Any Borower who
co-signs this Sceurity Instrumcnt but docs not cxecute the Note: (a) is co-signing this Sccurity Instrument only to
mortgage, grant and convey that Borrowert’s interest in the Property under the terms of this Security Instrument; (b)
is not personally obligated to pay the sums sccured by this Security Instrument; and (c) agrees that Lender and any
other Borrower may agree 1o extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without that Borrower’s consent.
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13. Notices. Any notice to Borrower provided for in this Secunity Instrument shall be given by delivering it or
by mailing it by firsl class mail unless applicable law requires use of another methad. The notice shall be directed to
the Properly Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mail fo Lender’s address stated herein or any address Lender designates by notice fo Borrower.
Any notice provided for in this Security Instrument shall be deemed to have becn given to Borrawer or Lender when
given as provided in this paragraph.

14. Governing Law; Severability. This Sccurity Instrument shall be governed by Federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or claose of (s Security Instrument
or the Note conflicts with applicable law, such contlict shall not affect other provisions of this Sccurity Instrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Security
Instrument‘and<he Note are declared to be severable.

15. Borrowzr's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

16. HazardousSrhstances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any 1lazardous Substauncs on or in the Property. Borrower shall not do, nor allow anyonc clsc to do, anything
affecting the Property that ioin violation of any Fnvironmental Law. The preceding two sentences shall not apply to
the presence, use, or storage on the Property of small quantities of Hazardous Substances that are gencrally
recognized to be appropriaie (o nerm:.l r=sidential uses and to maintenance of the Property.

Borrower stull promplly give Lénder wrillen notice ol any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agercy ol private party involving the Praperty and any Hazardous Substance or
Environmental Law of which Borrower has'zitual knowledge. If Borrower learns, or is nofified by any govermmental
or rcgulalory authority, that any removal or oiber remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall promptly take all necessimyremedial actions in accordance with Environmental Law.

As uscd in this paragraph 16, "Hazardous fubstzices” arc those substances defined as toxic or hazardous
substances by [nvirommental Law and the [bllowing substances: pasoline, kerosene, other lammable or toxic
petroleum products, foxic pesticides and herbicides, volatile silvents, materials containing asbestos or formaldehyde,
and radicactive materials. As used in this paragraph 16, "Erviripmental Law" means federal laws and laws of the
unisdiction where the Property is located that relate to health, saletyr ¢ environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covéiant and-ceree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and trahsfers t0 Lender all the rents and revenues
of the Property. Borrower authorizes Lender or Lender’s agents (o collect th réits and revenues and hereby dirccts
each tenant of the Property to pay the rents to Lender or Lender’s agenis. Hewdver, prior to Lender’s noticc to
Borrower of Borrower’s breach of any covenant or agreement in the Security Instruoiccnty Borrower shall collect and
receive all rents and revenues of the Property as trustee for the benefit of Lender and Blmower. This assignment of
renis constiluies an absulule assignment and nol an assignment {or additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall'be Veld by Borrower as
trustce for benefit of Lender only, to be applied to the sums sccured by the Sccurity Instrument; (b Lender shall be
entitled to collect and receive all of the rents of the Property; and (c) cach tenant of the Property sniiiipay all rents
due and unpaid to Lender or Lender’s agent on Lender’s written demand to the tenant.

Borrower has not cxccuted any prior assignment of the renis and has not and will not perform any aci that would
prevent Lender from exercising #is rights under this paragraph 17.

Lender shall not be required to enler upon, take control of or maintain the Property before or after giving notice
of breach to Borrower. llowever, Lender or a judicially appointed receiver may do so at any time there is a breach.
Any application of renis shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall lerminale when the debt secured by the Security Instrument is paid in full.
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18. Foreclosure Procedure. I Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in purszing the remedies provided in this paragraph 18, including, but nef limited to, reasonable
attorneys’ [ees and costs of tifle evidence.

If the Lender's intercst in this Security Instrument is held by the Secretary and the Secretary requires
immediate pavment in full under Paragraph 9, the Sccretary may invoke the nenjudicial power of sale
provided in the Single Family Mortgape Foreclosure Act of 1994 ("Act™)(12 U.8.C. 3751 ef seq.) by requesting
a foreclosure commissioner designated under the Act to commence forcclosure and te sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to =~ Lender under this Paragraph 18 or applicablc law.

19. Releuse Lpon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument  withew? cliarge to Borrower. Borrower shall pay any recordation cosls.

20. Waiver of HomesZead. Borrower waives all right of homestead exemption in the Property.

21. Riders to this Seewrity ins'rument. If one or more riders are exccuted by Borrower and recorded together
will this Security Instrument, the civenanis of cach such rider shall be moorporated into and shall amend and
supplement the covenants and agreemeris of this Sccurity {nstrument as if the rider(s) were 2 par of this Security
Instrument. [Check applicable box(es)]. a
Condominium Rider L_M: Crowing Equity Rider EI Other [specify]
Planned Unit Development Rider l:l Craduated Payment Rider REHABILITATION LOAN RIDER
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BY SIGNING BELOW, Borrower accepls and agrees to the terms contained in this Sceurity Instrument and in
amy rider(s} executed by Borrower and recorded with il
Wilnesses:

(Scal)

-Borrower

Bomrower
L= (Seal) (Scal)
-Borrower -Borrower
4 W (Seal} (Seal)
-Borrower -Romower
2 {Scal} {Scal)
DO Ur -Barrower
STATE OF ILLINOIS, C el (ounty ss:
1__:‘::&& L S o7 . @ Nofary "uklic in and for said county and state do hereby certify

thai MICHAEL P HERNANDEZ AND KARI L HERNANDEZ

. personally known to me to be the salne person(s) whose name(s)
subscribed 16 the foregning instrument, appeared belore me this day in person, and acknowledged that THEY

signed and delivered the said instrument as THEIR free and voluntary act, for the uses ~nd purposes therein
set forth.
Given under my hand and official scal, this 4TH day of JUNE ;2012
-
My Commission Expircs: 2 —’K—’( é """ %
: / /4?/* pd

Notary PllbllC

OFFICIAL SEAL
s SOL%F LLNOIS 4

NOTARY PUBLIC - STAT $
MY COMMISSION EXPIRES 05/08/18 3
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REHABILITATION LOAN RIDER

FHA Case No.
137-0732817 702

THIS REHABD ITATICN LOAN RIDER 15 made this4TH day of JUKE .
2012 . AU j, ineorporated into and shatl be deemed to amend snd supplement the Mortgage,
Desd of Trust or Securit--Ueed ("Securjry Imstrarment”) of the same date given by the undersigned
("Botrower") to secure Bosrowas's Note ("Nete™) tp WELLS FARGO BANK, N. A,

("Lender™) of the same date and cove'ing, the Property described in the Security Instrument and located at:
3507 N CLARBMONT AVE, CHICACO, I 60618

{Projery Address]
ADDITIONAL COVENANTS. In addition (o /tbe covenants and agreements in the Security
Insirument, Borrower and Lender further covenant and ames as follows:

A. Loan proceeds are to be advanced for the premises in /ccordance with the Rehabilirarion Loan
Agreement dared  June 4, 2012 , batween Borrower and Lender. This
agreement is incorporated by reference and made a part of tde Scoprity Instmument. No advances
shall be made nnless approved by the Secretary of Housing and /zban Development or a Direct
Endorsement Underwriter.

B. If the rehabilitation i§ mot properly completed, performed with reniorahle dilipence, or i
discontinued at any time except for strikes or lockouts, the Lender is vesred-with full authority
to take the necessary steps to protect the rehabilitation improvements and p.operty from harm,
continue existing contracts or enter inio necessary contracts to complere the i habiritation, All

b
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sums expended for such protection, eaclusive of the advances of the principal indebtedness, shatl
be added to the principal indebtedness, and secured by the Security Instrument and be due and
payable on demand with interest as set out in the Note.

¢ [f Borrower fails to perform any obligation wnder the loan, incleding the commencement,
progress and completion provisions of the Rehabilitation Loan Agreement, and such failure
continues for a peciod of 30 days, the lozan shall, at the option of Lender, be in default.

D. 7ne Property covered by this Security Instrument shall include all of Borrower's interest in
funcs held by Lender in escrow under the Rehabilitation Loan Agreement.

BY SIGNING RI.LOW, Borrower accepts and agrees to the terms and covenants contained in this
Rehabilitation Loan xider.

— {Seal) {Seal)
-Borrower ER D -Borrower

Fsgz s %%ﬁe&\

— (Regl) A (V¥ .
Beyower - EARTE “Bomowsr
(Seal) [ - (Seal)
-Borrowser -Berrowsr
—_— (Seal) L (Seal)
-Rorrower -Borrower
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File No.: 181165

EXHIBIT A

Lot 36 in Shelden Estate Subdivision of Block 32 in Subdivision of Section 19, Township 40 North, Range 14,
East of the Third Principal Meridian (except the Southwest ¥4 of the Northeast 4 thereof, the Southeast Y4 of the
Northwest % thereof, and the East ' of the Southeast % thereof), in Cook County, [llinois.
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