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Loan Number 2553787999
MERS Number 100855725537879997

MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are fetived below and other words are defined in Sections 3.
L1, 13,18, 20 and 2t. Certain rules regarding the tsese of words used in this document are also provided in
Section 16,

(A)  "Security Instrument” means this document. which is dater JUNE 15, 2012 together with all Riders io
this document, FENJ ) (/

(B} "Borrawer” is WEN QUAN CHAN; AN UNMARRIED MAN AND SHUX CHEN; A MARRIED
WOMAN. Borrower is the mortgagor under tlus Security Instrument,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MEKS &.» separate corporation that is
acling solely as a nominee for Lender and Lender's successors and assigns, MERS 1y the mortgagee under this
Security Instrument. MERS is organized avd existing under the laws of Delawars and has an address and
telephione number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) ¢79-MERS.,

(D} "Lender" is CALIBER FUNDING LLC, Lender is a LLC organized and exizbag under the laws of
DELAWARE. Lender's address is 6031 CONNECTION DR., SUTTE 200, IRVING, TX 7039

(E) "Note" means the promissory note signed by Borrower and dated JUNE 13, 2012, Theore states that
Horower owes Lender ONE HUNDRED EIGHTY-TWO THOUSAND AND 00/100THS Daollars (U8,
$182,000.00) plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pav the
debt in full not later than JULY 01, 2042,

(I} "Praperty' meaus the properdy that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan® means the debt evidenced by the Note, plus interest, any prepavment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrawer, The following
Ruders are to be executed by Borrower {check box as applicable]:

Homawet tnitials W" Cl SF’("—-'
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O Adjustable Rate Rider Condominium Rider 0 Second Home Rider
{J Balloon Rider [ Planned Unit Development Rider O Biweekly Payment Rider
O 1-4 Family Rider

M  "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and adminisirative rules and orders (that have the effect of luw) as well as ail applicable final, non-
appealable judicial opinims.

() "Community Assoviation Dues, Fees, and Assessinents” means all dues, fees, assessments and other
charges tht are imposed on Borrawer or the Property by a eondominium association, homeowners association or
similar drygasization.

(K)  "Elerscronic Funds Transfer” means any trinsfer of funds, other thau a iransaction originated by cleck,
draft, or similar/ paper instrument, which is initiated through an electronic termunal, tefeplionic instrument.
computer, or tnagedc tape sa as to order, instruct, or authorize a financial institution to debit or credit an
account. Such term nclydes, but is not limited to. point-ofsale transfers, automated teller machine transactions,
ransfers initiated by teléphlne, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items" tneirns those items that are desceibed in Section 3.,

(M) "Miscellaneous Proceeds™ means any compensation, settlement, zward of damages, or praceads paid by
any third party {other than inswe proceeds paid under the coverages described in Section 5) for: (i) damage
to, or destruction of, the Property’ (i} undemnation or other taking of all or any part of the Property; (i)
conveyance in lieu of condemnation; o: (iv) misrepresentations of, or omissions as to, the value and/er concition
aof the Property,

(N} "Mortgage Insurance" means insurarice Jrotecting Lender against the nonpayment of, or default on, the
Loan,

(0) "Periodic Payment" means the regularly schedtied amount due for {i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Secarity Instrument,

(P)  "RESPA" tncans the Real Estate Settlement Iroredures Act (12 US.C. § 2601 et seq.) and ity
implementing regulation, Regulation X (24 C.F.R. Part 35004, 24 they might be amended from time to time, or
any additional or successor legistation or regulation that sove/ns ths same subject matter. As used in this
Security Instrument. "RESPA" refers to all requirements and restrictions that are imposed in regard to a
“federally related mortgage foan" even if the Loan does not qualifyasa "fedarally related mortgage loan® under
RESPA.

() "Successor in Intevest of Borrawer” means auy party that las Lakerriitic to the Property, whether cr not
that party has assumied Borvower's obligations under the Nete andfor this Security nstrument,

TRANSFER OF RIGHTS [N THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewm.s, e tensions and
modifications of the Note; and (if) the performance of Borrower's covenants and agreements wacer e Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to'MIES (salely
as notrunee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the
following described property located in the ___County  [Type of Recording Jurisdiction] of __ CUGK
[Name of Recording Jurisdiction];

LEGAL DESCRIPTION ATTACHED HERETO AND MADE PART HEREOF

Bamrower [nitwaly LJ/(’ g
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which currently has the address of 1935 S ARCHER AVENUE ART 320
[Street]
CHICAGO . Mlinois olala ("Property Address"):
{City] [Zip Code]

TOGETHER WITH all the improvements now ot hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafier a part of the property. All replacements and additions shall also be
covered by this Security Instrument, All of the foregoing is referred (o in this Security lnstrument as the
“Property.” Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nomines for
Lender #::d Lender's suceessors and assigns) has the right: to exercise any or ¢ll of those interests, including, but
not limited toythe right to foreclose and sell the Property; and to tale any action required of Lender including,
but ot imiter' o) releasing and canceling this Security Instrument,

BORROWTR COVENANTS that Berrower is lawfully seised of the estate hereby conveyed and has the
nght to mortgage, grant and convey the Property and that the Property is unencumbered. except for
encumbrances of recard Borrower warrants and will defend ganerally the title to the Property against all ¢claims
and demands, subject ta aty 2ncumbrances of record.

THIS SECURITY-iNSTRUMENT combines wniform covenants for national use and non-uniform
covenants with linuited variatidns b jurisdiction to constitute a uniform security nstrioment covering real
property.

UNIFORM COVENANTS. Bor owet and Lender covenant aad agree as follows;

1. Payment of Principal, Interesi, Tscrow Items, Prepayment Charges, and Late Charges, Rorrower
shall pay when due the principal of, and intecest o, the debt evidenced by the Note and any prepayment charges
and late chiarges due under the Note. Borrowe! =0all also pey funds for Escrow Items pursusnt to Section 3.
Payments due under the Note and this Security Listruryent shall be made in U.S. currency, However, if any
check or other instrument received by Lender as payrent under the Note or this Security Instrument is retwrned
to Lender unpaid. Lender may require that any or all subsequnt payinents due under the Note and this Security
Instrument be made in one of more of the following forms, 45 delected by Lender: (a) cash; (b) money ordar: (c)
certified check, bank checl, treasurer’s check or cashier's chelh provided any such check is drawn upon an
institution. whose deposits are insuced by a federal agency, nstruantality, or entity: or (d) Electronic Funds
Teansfler,

Payments are deemed received by Lender when reccived at the tocation tesignated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender
maYy retun any paynent or partial payinent if the payment or partial payments (= insufficient. to bring the Loan
currert. Lender tnay accept any payvment or partial pavment insufficient to brieg the Loan current, without
waiver of any rights hereunder or prejudice to its rights to refuse such payment or pactial pavinents in the future,
but Lender is not obligated to apply such payments at the ime such pavments are accapred. If each Periodic
Payment is applied as of its scheduled due date, then Lender need not pay interest oa unapplicafinds, Lender
may hold such wapplied funds until Borrower makes payment to bring the Loan current. If dorcowsr does not
do s withut 2 reasonable period of time, Lender shall etther apply such funds or retirn them to Borrorver, If not
applied earlier. such fimds witl be applied to the cutstanding principal balance under the Note imediaraty prior
to foreclosure. No offset or claim which Borrower might have now or in the fiture against Lender shall poiieve
Borrower from making payments due under the Note and this Security Instrument or performing the covenunts
and agreements secured by tlds Security Instrument.

2. Application of Payments or Proceeds, Except as otherwise described in this Section 2, all paynents
accepled and applied by Lender shall be applied in the toltowing order of priority: (a) interest due under the
Note: (b} principal due vader the Note; (c) amounts due under Section 3. Such payments shall be apphied to each
Periodic Payment in the order in whicl it becomie due. Any remaining amounts shafl be applied first to late

Benawer Inuals M/ c' S
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charges, second to auy other amounts due under this Security Instrument, and then to reduce the principal
balance of the Note,

[ Lender receives a payment from Borrowar for a delinquent Pericdic Payment which includes a
sufficient amownt to pay any late charge due, the payment may be applied to the delinqueat payment and the lute
charge. [f more than one Periodic Payment is outstanding. Lender may apply any payment recafved from
Borrower to the repayment of the Periodic Payments if, and to the extent that, each paymenl can be paid in fall,
To the extent that any excess exists after the payment is applied to the full payment of cte or more Periodic
Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be applied ficst to
any prepayment charges and then as described in the Note,

Any application of puyments, inswrance proceeds, or Miscellaneous Proceeds to principal due utder the
Note shal” ne! extend or postpone the due date, or change the amount, of the Periodic Payments,

3. Funis for Escrow [tens, Borrower shall pay to Lender an the day Periedic Payments are due under
the Note, untijitic Note is paid in full, a sum {the "Funds") to provide for payment of amonnts due for: (a) taxes
and assessments 24 pther items which can attain priority over this Security Instruntent as a lien or encimbrance
on the Property, (6} '<irehold payments or gromnd rents on the Property, if any; (c) premiums for any and all
wsurance required by Linder under Section 5: and {d) Mortgage Insurance premivms, if any, or any sums
payable by Borrawer to Léngier in liew of the payment of Mortgage [nsurance premiums in accordance with the
provisions of Section 10, - Tuese items are called "Escrow Items." At origination or at any time during the term
of the Loan, Lender may require thit Community Association Dues, Fees, and Assessments, if any, be escrowed
by Barrower, and such dues, (ees arid assessnents shall be an Escrow Item. Berrower shall promptly furnish to
Eender all notices of amounts to be paid urder this Section. Borrower shall pay Lender the Funds for Escrow
Items unless Lender waives Bomrower's ¢hligation to pay the Funds for any or all Escrow Items. Lender may
waive Borrower's obligation to pay to Lent= Funds for any or all Escrow Items at any tinte. Any such waiver
may only be in writing. In the event of such viaivar, Bomower shall pay directly, when and where payabla, the
amounts due for any Escrow ltems for which paynent_of Funds has been waived by Lender and, if Lender
requires. shall fumnish to Lender reccipts evidencing such payment within such time period as Lender may
require. Barrower's obligation to make such payments e (o, provide receipts shall for all purposes be deemed
ta be a covenant and agreement contained in this Security Listment, as the plrase "covenant and agreetnent” is
used in Section % If Borrower is obligated to pay Escrow liee darrectly, pursirant to a waiver, and Borrower
fails to pay the amount due for an Escrow Item. Lender may exercise. its rights under Section 9 and pay such
amount and Borrower shall then be ebligated under Section 9 to repay io-Lender any such amount. Lender may
revole the waiver as to any or alt Escrow Items at any time by 4 notice aived naccordance with Section 13 and,
tpon such revocation. Borrower shall pay ta Lender all Funds. and in such amnatris, that are then vequired under
this Section 3,

Lender may, at any linte, collect and tiold Funds in an amownt (a} sufficien: to et Lender to apply the
Funds at the time specified under RESPA, and (b) nol to exceed the maximum amour: | terder can require under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and réatonable estimates of
expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held i an institution whose deposits are insured by a federal agency, in:unmentality,
or entity (including Lender, if Lender is an mstitution whose deposits are so insured) or in any Fedela? FHome
Loan Bank. Lender shall apply the Funds to pay the Escrow liems no later than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing tla esceow
acconat, or veritving the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicabla Law
permils Lender to make such a charge. Unless an agreement (s wade in writing or Applicable Law requires
uterest to be paid on the Funds, Lender shall not be required io piiy Borrower any interest or earnings on the
Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shail give to Borrower. without charge, an annual accounting of the Funds as required by RESPA,

Ifthere ts a surplus of Funds held in escraw, as defined under RESPA, Leader shall accownt to Borrower
for the excess funds in accordance with RESPA. [f there 15 a shortage of Funds held in escrow, as defined under

Borrewer Initiny &U (C’ gl

ILLINOIS-sunple Family—Faunte Mae/Fveddic Mag UNIFORM INSTRUMENT Favin 3014 1 (page « of | 3 pages)
& 2012 Lendertive Nelworld® Inc,




1217757169 Page: 6 of 18

UNOFFICIAL COPY

RESPA, Lender shall notify Barrower as cequired by RESPA, and Borrower shall pay to Lender the amarnt
necessary to make up the shortage in accordance with RESPA, but in no more thag 12 monthly payments, If
there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required
by RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance
with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Iostrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charyges; Liens, Borrawer shall pay all taxes, assessments, charges, Gines, and impositions attributable
to the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these
iteins are Sscrow Items, Borrower shall pay them in the manner provided in Section 3.

Borroyer shall promptly discharge any lien which lias priority over this Security Instrument unless
Borrower: (a)agises m writing to the payinent of the obligation secured by the lien in a manner acceptable to
Lender, but aniy <o fong as Borrower is perfarming such agreement: (b) contests the lien in good faith by, ar
defends against ety Cemant of the lien in, legal proceedings which in Lender's opinion operate to prevent the
enforcement of the hica iidls those proceedings are pending, but only until such proceedings are concluded; or
{c) secures from the holder o the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. [T Lender det=riqines that any part of the Propeity is subject to a lien whick can attain priority over
this Security Instrument, Lende( m7y ive Borrower a notice identifying the lien. Within 10 days of the date on
which that notice is given, Borcowsr shall satisfy the lien or take one ot more of fie actions set forth above in
this Section 4. o

Lender may require Berrower to pay a one-time charge for a real estate tax verification and/or reperting
service used by Lender in connection with (4 Zoan, ’

3. Property Insurance. Borrower shailYe<o ihe improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards imituded within the term "extended coverage," and any othey
hazards including, but not [kmited to. earthquakes aad Noeds, for which Lender requires insurance. This
insurance shall be maintained in the amounts {incluging deductible levels) and for the periods that Lender
requires,  What Lender requires pursuant o the preceding sesitences can change during e teriu of the Loan,
The insurance carrier previding the insurance shafl be clicger: by Borrower subject to Lender's right to
disapprove Borrower's choice, wluch cight shall not be exercised urgeasonably, Lender may require Borrower to
pay. in connection with this Loan, ether: (a) a onestime charge for flasd zone determuation, certification and
tracking services; or (b) a one-time charge for flood zone determination and Ceriification services and subsequant
charges each time remappings or similar changes sccur which reascnablz miplic affect such detenmination or
certification. Borrower shall alsa be responsible for the payment of any fees tiamaged by the Federal Emergency
Management Agency in connection with the review of any flood zone determinatior: reralting from an ebjecticn
by Borrower,

If Borcower fails to maintain any of the coverages described above, Lender tay oblain inswance
coverage, at Lender's option and Barrower's expense. Lender is under no obligation to purchrscany particufar
Lype or amount of coverage. Therefore, such coverage shall cover Lender. but unght or ‘qught rat pratect
Borrower. Barrower's equity in the Property, or the contents of the Property, against any risk, haz(d o tiability
and might provide greater or lesser coverage than was previously in effect. Borrower actmowledges'thartha cost
of the insurance Coverage so obiained might significantly exceed the cost of insurance that Rorrower clatld-have
obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of Borrawer
secured by this Security Instrument, These amounts shall bear interes! at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shali be subject to Lendear's right
to disupprove such policies. shall include a standard mortgage clause, and shall nume Lender as mortgagee
andfor as an additional loss payee. Lender shall have the right to hold the policies and renewal certificates, If
Lender requires, Borrower shall protptly give to Lender all receipts of paid premiunis and renewal notices, If

A -
Borrower Initabs M '(/ g("c—
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Barrower obtains any form of inswrance coverage, not oiherwise required by Lender, for damage to, or
destruction of, the Property, such policy shall include a standard mortgage clause and shall name Lender as
maortgagee and/or as an additional loss payee.

In the event of loss, Borrawer shall give prompt notice Lo the insurance carrier and Lender, Lender may
make proof of loss if not made promptly by Borrower. Unless Leader and Borrower otherwise agree in writing,
any insurance proceeds. whether or not the under|ving insurance was required by Lender, shall be applied to
restoration or repatr of the Property, if the restoration ar repair is economically feasible and Lender's securily is
not lessened. During such repair and restoration period, Lender shall have the right to hold such insurance
proceeds uitil Lender lias had an opportunity to inspect such Property to ensure the work las been campleted to
Lender's salisfaction, provided that such inspection shalt be undertaken promptly. Lender may disburse proceeds
for the r7paits and restoration in a single payment o in a series of progress payments as the work is completed,
Unless an agr2ement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds, Fees for
public adjusters, «c tther third parties. retained by Borrower shall not be paid oui of the insurance proceeds and
shall be the sole Gulization of Borrower, If the restoration or repair is not economically feasible or Lender's
security would be lesszaed, the insurance proceeds shall be applied to the sums secured by this Security
Instrument, whether or net then due, with the excess, if any. paid to Borrower. Such instrance proceeds shall e
applied in the order provided for in Section 2.

If Borrower abandons tiz Plorerty, Lender may file, negotiate and settle any available inswrance claim
and related waters. I Borrower ¢Ges not respond witlin 30 days to 2 notice from Lender that the insurance
carrier has offered to settle a claim, tien Lender may negotinte and settle the claim, The 30-day period will
begin when the notice is given. In eitherevant, or if Lender acquires the Property under Section 32 or otherwise,
Borrower hereby assigns to Lender (a) Boivawer's rights to auy insurance proceeds i an amount net lo exceed
the amounts unpaid under the Note or this Securic instrument, and (b) any othier of Borrower's rights (other than
the right to any refund of uneamed premiums paid by Borrower) under all fnsurance policies covering the
Properly, insefur as such rigits are applicable to the ovelage of the Property. Lender may use the insurance
proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or this Security
Instrument, whether or not then due,

6. Occupancy. Borrower shall occupy, establisty, and wseiss Property as Borrower's principal residence
withun 60 days after the execution of this Security Instrument eac shall continge to accupy the Property as
Barrewer's principal residence for at least one year after the date of o-fupancy. unless Lender otherwise agrees
n writing, which consent shalt net be unreasenably wittiheld, or unless euenvating circmastances exist which
zre bevond Borrower's control,

7. Preservation, Maintenance und Protection of the Property; faupertions.  Barrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate ot corimi? waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Progeriyan order to prevent the
Property from deteriarating or decreasing in value due to its condition. Unless it 15 ditermined purstant to
Section § that repair or restoration is not economically feasible, Borrower shall promptly repaic-the Property if
damaged to avoid furlher delerioration or damage. If insurance or condennation proceeds are naid o connection
with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or re: oring the
Property anly if Lender has released proceeds for such purposes, Lender may disbuise proceeds for ins repairs
and restoration m a single payment or in a series of progress payments as the wark is completed.. [T the
nsurance or condemnation proceeds are not sufficient to repair or restore the Property, Borrower ts not relieved
of Borrower's obligation for the completion of such repair or restoration.

Lender or s agent may make reasonable eniries upon and inspecticns of the Property,  If it has
reasonablle cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of o preor to sk an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in defanlt it during the Loan application process,
Borrower or any persons or entites acting at the direction of Barrower or with Borrower's knowledge or conseni

Borrewer [nitials M-‘ C’ gF('_‘
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gave materially false, misleading, or inaccurate information or statements to Lender {(ov fatled to provide Lender
with material information) in connection with the Loan, Material represeniations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument, If (1)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest int the Property and/or rights under this Security
Instrument {such as a proceeding in bankruplcy, probate, for condemnation or forfeiture, for enforcement of a
lien which may attain priority aver this Security Iustrument or to enfarce laws or regulations), or (¢} Borrower
has abandoned the Property, then Lender may dv and pay for whatever is reasanable ar appropriute to protect
Lender's wnterest in the Property and rights under this Security Instrument, incloding pratecting and/or pssessing
the valur ol the Property, and securing and/or repairing the Property. Lender's actions can include, but are not
lumited to: (2} paying any sums secured by a lien which has priority aver this Security Instrument; {b) appearing
in court; and ¢} paving reasonable attorneys' fees to protect its interest in the Property and/er rights wnder this
Security Instriwiteat, including its secured position in 2 bankruptcy proceeding. Securing the Property includes,
but is not limited” ¢« =ntering the Property to make repairs, change locks, replace or board up doors and
windows, drain waler from 2ipes, eliminate building or ather code violations or dangerous conditions, and have
utilities turned on or off, Alhough Lender may take action under this Section 9, Lender does not have to do sa
and is vot under any duty-. obligation to do 5o, It is agreed that Lender incurs no liability for net taking any or
all actions authorized under s Seting 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by tlus Security Instrument, These amounts shall bear interest at the Note rate from the date of disbursement and
shall be payable, with such interest, upoiroatice from Lender to Borrower requesting paynient,

Il this Security Instrument is on # leazénoid, Borrawer shall comply with all the provisions of the lease, If
Borrower acquires fee title to the Property, the leasehald and the fee title shall not wierge unless Lender agrees to
the merger n writing.

10. Mortgage Insurunce, If Lender required Morigege nsurance as @ condition of making the Loan,
Borrower shall pay the premiums required to maintain the wiortgage Insurance in effect. If, for any reuson, the
Morigage Inswance coverage required by Lender ceases 20 be available from the mortgage insurer that
previously provided such insurance and Borrower was required 14 make scparately designated payments toward
the premiums for Mortgage Insurance. Borrower shall pay fie nremiums required to obtain coverage
substantially equivalent to the Mortgage Insurance previously in etfest al a cost substantially equivalent to the
cost to Borrower of the Mortgage Instirance previously in effeet, from an sitetaate mortgage insurer selected by
Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall cortinue ta pay
10 Lender the amownt of the separately designated payinents that were due wie: the insurance coverage ceased
to be in cffect, Lender will accepl, use and retain these payments as 2 non-refurdable loss reserve in liew of
Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding e hct that the Laan is
wtimately pa:d in full, and Lender shall not be required to pay Borrower any interast or'earnngs on such loss
reserve. Lender can no longer require loss reserve payments if Mortgage Insurance covers ge (im-the amount and
for thie period that Lender requires) provided by an insurer selected by Lender agam becomes available, 1s
obtained, and Lender requires sepacately designated payments toward the premiums for Mortgagedin @ ance. 1If
Lender required Mortgage Insurance as a condition of making the Loan and Borrower was requirsd o make
separately designated payments toward the premiums for Mortgage Inswance, Borrower shall pay the preriiums
required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Langer's
requirement for Mortgage surance ends in accordance with any writien agreement between Borrower and
Lender praviding for such termination or until termination is required by Applicable Law, Nothing in this
Section 10 affects Borrower's obligation to pay intecest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases thie Note) for certain losses it may
incur if Borrower does tiot repay the Loan as agreed. Borrower is not a party te the Maortgage Insurance,

Borrower [niials ‘é\l . C Sf’C—
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Mortgage insurers evaluate their total risk on all suclh insurance in force from time to time, and may enter
into agreements with other parties that share or modify theie risk, or reduce losses. Tliese agreetents are on
termis and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these
agresments, These agreements may requive the mortgage insurer to make payments using any source of finds
that the mortgage insurer may have available (which may include funds obtained from Mortgage Insurance
premiums),

As a result of these agreements, Lender, any purchaser of the Note, anotlier insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from
{or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing
or modifying the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of
Eender *ike: a share of the inswer's risk in exchange for a share of the premiunis paid to the insurer, the
arraingement.s.often termed "captive reinstrance.” Furtler;

{a) Any such agreentents will not affect the amounts that Borvower has agreed to pay for Mortgage
Insurance, or ary cther texms of the Loan, Such agreements will not increase the amount Borvower will
owe for Morigage fisurance, and they will not entitle Borvower to any vefund.

() Any such-agceoments will not affect the rights Borrower has - if any - with vespeet to the
Maortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to recive certain disclosures, to request and obtain cancellation of the Mortaage
Insurance, to have the Mortgagy Buurance tenniuated automatically, and/or to receive a refund of any
Mortgage [nsurance premiums that were unearned at the tinie of such cancellation or tevmination.

1L, Assigmment of Miscellan:ous! Proceeds; Forfeiture, All Miscellaneons Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Mizcelianeous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is econonsizally feasible and Lender's security is not lessened. During such
repair and restoration period, Lender shall have thz right to hold such Miscellaneous Proceeds until Lender has
had an opporitmity to inspect such Property to ensire thz work has been completed to Lender's satisfaction.
provided thal sich inspection shall be undertaken prompd;. Lender may pay for the repairs and restoration in a
single disbursement or it a series of progress payments as thework is completed. Unless an agreement is made
in writing cr Applicable Law requires interest to be paid on suck Miscellaneous Proceeds, Lender sliall not be
requiced to pay Borrower any interest or earnings on such Miscell»iteses Proceeds, If the restoration or repair is
uot economically feasible or Lender's security would be lessened, the Mizcellaneous Proceeds shall be applied to
the sums secured by this Security Instrument, whether or nat then due, with e excess, if any, paid to Borrower,
Such Miscellancous Proceeds shall be applied in the order provided for in Laction 2.

tn the event of a tatal taking, destruction, or loss in value of the Propesy, the Miscellaneous Proceeds
shatl be applied to the sums secured by this Security Instrument, whether or not ther dus, with e excess, if any,
paid to Borrower,

[n the event of a parial taking, destruction, or loss in valwe of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is equal to o=greater than the
amount of the sums secured by this Security Instrument immediately before the pariial taking, desiruction, or
loss in value, unless Borrower and Lender otherwise agree in writing, the sams secured oy his Security
Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction:
(a} the total amount of the sums secured immediately before the partial taking, destruction, or lns._in walue
divided by (b) the fair market value of the Property immediately before the partial taking, destruction, or foss in
valie, Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which die fair market value
of the Property immediately before the partial taking, destruction, or [oss in value is less than the amount of the
sums secured immediately before the partial taling. destruction, or loss in value, unless Borrower and Leader
otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument whesher or not the sums are then due.

.
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If the Property 15 abandoned by Borrower, or if, afier notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to
respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the
Miscellaneous Procecds either to restoration or repair of the Property or to the suns secured by this Security
Instrumient, whether or not then due. "Opposing Party" means the third pasty that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower Las a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's urterast in
the Property or rights under this Security Instrument. Borrower can core such 4 default and, if ageeleration lias
occiired, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling
that, in Tianaar's judgment. precludes forfeiture of the Property or other material impairment of Lender's interast
in the Property or rights under this Security Instrument, The proceeds of any award or claim for damages that
are attibutabla o the impairment of Lendar's interest in the Praperty are hereby assigned and shall be paid to
Lender.

All Miscelkunzous Proceeds that are not applied to restoration or repair of the Praperty shall be applied in
the order provided forip/sention 2,

12. Borvower Neo Released; Forbearance By Lender Not n Waiver, Extension of the time for
payment or modification el amertization of the sums secured by this Security Instrument granted by Lender to
Borrower or any Successor in Iateres-of Borrower shall not operate to release the liabality of Borrower or any
Successors in Interest of Borrowdr. Tender shall not be required to commence proceedings against any
Successor w Interest of Borrower or t) refise to extend time for payment or otherwise modify amortization of
the stuns secured by this Security Instricnziv by reason of any demand made by the erigina) Borrower or any
Successars in Interest of Borrower. Any fuitearance by Lender in exercising any right or remedy including,
without limitation, Lender's acceptance of pajnzats from third persons, entities or Successots n Interast of
Borrower or in amounts less than the amount ther due._shall not be a waiver of or preclude the exercise of any
right or remiedy,

13. Joint and Several Liability; Co-signers; Sucecssprs and Assigns Bound, Borrower covenants and
agrees that Borrower's obligations and liability shall be jou 7:d several, However, any Borrower who co-signs
this Security Instrument but does not execute the Note (2 "co-sigrcs"): (2) t5 co-signing this Security Instrument
only to mortgage, grant and convey the co-signer's interest in the croperty under the terms of rhis Security
Instruntent; (b) is not personally obligated (o pay the sums secureq b s Security Instrument; and {c) agrees
that Lender and any other Borrower can agree to extend, modify, forbear o make any accotmmodations with
regard ta the terms of this Security Instrument o thie Note without the co-sizner's Consent.

Subject to the provisions of Section 18, any Successor in Interest of Bofowver who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, (i obtain all of Barrower's
rights and benefits under this Security Instrument, Borrower shall not be released f¢mi Gorrower's obligations
and Liability under this Security Instriznent unless Lender agrees to such release in writm.) The covenants and
agreaments of this Security Iustewment shall bind {except as provided in Section 20) and venefi-the successors
and assigns of Lender,

4. Loan Chaiges. Lender may clarge Borrower fees for services performed in corertion with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under his Sscurily
Instrument, inctuding, but not limited to, attorneys' fees, property inspection and valuation fees. In regord fo any
othier fees, the absence of express authority in this Security Instrument to charge a specific fee to Borrower saall
nol be coustrued as a prohibition op the charging of such fee. Lender may not cliarge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to 4 law which sets maximum loan charges, and that law is finally nterpreted so that
the interest or other loan charges collected or to be collected int cotnection with the Loan exceed the permitted
limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
pertoitted lumit; and () auy sums already collected from Borrower which exceeded permitted limits will be

\ -
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refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Mote or
by making a direct payment to Borrawer, [f a refund reduces principal, the reduction will be treated as a partial
prepasment without any prepayment chacge (whether or nol a prepayment charge is provided for under the
Note). Barrower's acceptance of any such refund made by direct payment to Borrawer will constitute a waiver
ol iy right of action Borrower might have arising out of such nvercharge,

15, Natices, Allnatices given by Borrower or Lender in connection with this Security Instrument. must be
in writing, Apy natice to Borrower in connection with this Security Instrurent shall be deemed to have been
given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if seat
by other ineans, Notice to any one Borrower shall canstitute natice to all Borrowers unless Applicable Law
expressly requires otherwise. The notice address shail be the Property Address uniess Borrower has designated a
substitut= nutice address by notice to Lender. Borrower shall prompily notify Lender of Borrower's change of
address. I Lender specifies a procedure for reporting Borrower's change of address, then Borrower shall only
report a clisnge of address through that specified procedure. There may be only one designated notice address
under this Secuirty Instrument at any one time, Any notice to Lender shall be given by delivering it or by
railing it by fivst-cinss mail to Lender's address stated herain unless Lender has designated another address by
notice to Dorrower. Ay aotice in connection with this Security Instrument shall net be deemed 1o have been
given to Lender until acrially received by Lender. I any natice required by this Security Instrument s also
required under Applicable’Law, the Applicable Law requiranent will satisfy the corresponding requirement
wnder this Security Instriunent.

16, Governing Law; Sever<oility; Rules of Construction, This Security Instrument shall be governed
by federal law and the law of the juhsdiction in which the Property is located. All rights and abligations
contained in this Security Instrument 2re-subject to any requirements and linutations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but such
silence shall not be construed as a prohibition agaisist agreament by contract. In the event that any provision or
clause of this Security Instrument or the Note condlicts with Applicable Law, such conflict shall not affect other
provisions of this Security Instrument or the Note whirn cal: be given effect without the conflicting provision,

As used in this Security Instrument (1) words uf the masculine gender shall mean and inclnde
corresponding neuter words or words of the feminine gendetAb) words in the singular shall mean and include
the plural and vice versa; and (c} the word "may" gives sole dissletion without any obligation to take any action.

17. Borrower's Capy. Borrower shall be given one copy o the Note and of tuis Security nstrument,

18. Tramsfer of the Property or a Beneficinl Interest in Bocrowsr, As used in this Section 18, "Interest
in the Property” means any legal or beneficial iaterest in the Propecty, ancluding, but not limited to, those
beneficral interestls wransferred in a bound for deed. contract for deed. nstallient sales contract or escrow
agreenient, the intent of which is the transfer of title by Borrower at a future dit=toa purchaser.

I all or any part of the Property or any [nterest in the Property (s sold or trapsierred (or if Borrower is aot
a natural person and a beneficial interest in Borrower is sold or transferred) with at Lender's prior written
cansent, Lender may require immediate payment in full of all sums secured by this| fecurity Inswment,
However, this option sliall not be exercised by Lender if such exercise is prohibited by AppiicableLaw,

If Lender excrcises this option, Lender shall give Borrower notice of acceleration, | The notice shli
provide a peried of not less than 30 days from the date the nouge is given in accordance with Sectior '3 within
which Borvower must pay all sums secured by this Securicy Instrument. [ Borrower fails {0 pay faece sums
prior to the expiration of this periad, Lender may invoke any remedies permitted by this Security [istroment
without further notice or demand on Borrower,

1%. Botrower's Right to Reinstate After Acceleration. If Borrower wmeets certain cenditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the eacliest
oft (a) five days before sale of the Property purswant to Section 22 of this Security Instrument; (b} such otlier
period as Applicable Law might speaify For the termination of Borrower's right o reinstate; or (¢) entry of a
judgment enforcing this Security Instrument. Those condittons are that Borrower: (a) pays Lender all sums
which then would be due under this Security [nstrument and the Note as if no aceeleration had occurred; (b}

Boreowec Initialy é\/( C" S(-C'
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cures any default of any othier covenants or agreements: (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited (o, reasonable attoreys' fees. property inspection and valuation fees, and
other [ees incwrred for the purpose of protecting Lender's interest in the Property and rights under this Security
Inscument; and (d) takes such action as Lender may reasonably require to assure that Lender's interest in the
Property and rights tnder this Security Instrument, and Borrower's obligation to pay the sums secured by this
Security Instrument, shail continue unclianged unless as otherwise provided under Applicable Law. Lender ma y
require that Borrower pay such reinstatement sums and expenses in one or more of the fallowing forms, as
selected by Lender: (a) cash; (b) money order; (¢) certified clieck, bank check, treasurer's clieck or cashier's
check, provided any such check is drawn upon an institution whose depasits are insured by a federal agency,
nstrimentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrumerit and obligations secured hereby shall remain fully effective as if no acceferation had occurred.
However, tus'right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sat: of Note; Chunge of Loan Servicer; Notice of Grievance, The Note or a partial interest in the
Note (together witii s Security Instrument) can be sold one or more times without prior notice to Borrower, A
sale might resuit o1 7 *¢hange in the entity (known as the "Loan Servicer") that collects Periodic Payments due
under the Note and tids Gerarity Instriunent and performs other mortgage loan servicing obligations under the
Note, this Security Instreineat, and Applicable Law. There also might be one or more changes of the Loan
Servicer unrelated o a sateut the Note, If there is a change of the Loan Secvicer, Borrower will be given: written
nolice of the change which will state-the name and address of the new Loan Servicer, the address to which
payments should be tade and any.other information RESPA requires in connection with a notice of transfer of
servicing. If the Note is sold and thercafter the Loan is serviced by a Loan Servicer other than the purchaser of
the Note, the mortgage loan servicing obiigations to Barrower will remaic with the Loan Servicer or be
transferred to a successor Loan Servicer and 7rc not assuined by the Note purchaser unless otherwise provided
by the Note purchiaser,

Neither Borrower nor Lender may commeace, inin. or be joined to any judicial action (as either an
individual litigant or the member of 2 class) that aris(s frem the other party’s actions puzsuant to this Seewrity
Instrament or that afleges that the other party has breacticd any provision of, or any duty owed by reasen of, this
Security Instrument, until such Borrower or Lender lias witidied the ollter party (with such notice giveil in
compliance with the requirements of Section 13) of such allegedbreach and afforded the other party liereio a
reasonable period after the giving of such notice to take corrective stion, If Applicable Law provides a time
period which must elapse before certain action can be taken, that tme reriod will be deemed to be reasonable for
puirposes of this paragraph, The notice of acceferation and opportunity to/Gites given ta Borrower pursuant to
Section 22 and the notice of acceleratton given to Borrower pursuant to Section 15 shall be deemed to satisy the
notice and apportunity to take corrective action provisions of tus Section 20,

1. Hazardous Substances, As used in ihis Section 21 (2) "Hazardous Subrances" are those substantes
defined as toxic or hazardous substances, poliutants, or wastes by Euvironments) Low and the lollowing
substances: gnsoline, kerosene, other flamntable or toxic petroleum products, toxic pest'cides and herbicides,
volatile solvents, materials contatning asbestos or formaldehyde, and radicactive materiats, (U"Environmental
Law" rueans (ederal laws and laws of the jurisdiction wihere thie Property is located that relate (o he ith, safety or
environmental protection; (¢} "Environmental Cleanup" includes any response action, remediaf »@rion, or
removal action, as defined in Environmental Law:, and {d) an "Environmental Condition" means a copdition that
can cause, contribute to, or otherwise trigger an Enviranmental Cleanup.

Borrawer shall not cause or permit the presence, use, disposal, storage, or refease of any Hazudous
Substances, or threaten (o relesse any Hazardous Substances, ou or in the Properiy. Borrower shall nat do, nor
allow anyone else to do, anything affecting the Property (a) that is in violation of any Eavironmental Law, (b)
which creares an Environmental Condition, or (¢) which, due to the presence, use, or release of a Hazardous
Substance, creates a condition that adversely affects the valus of the Property. The preceding two sentances
shall not apply to the presence, use, or storage on the Property of smail quantities of Hazacdous Substances that

Barawer [mitial Aj'c g
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are generally recognized to be appropriate to normal residential uses and to majntenance of the Property
(including, but not limited te, hazardous substances in consumer products),

Borrower shall promptly give Lender written notice of () any investigation, ¢laim, deniand, lawsuit or
other action by any governmenial or regulatory agency or private party involving the Property and any
Hazurdous Substance or Environmental Law of which Borrower has actual lmowledge, () any Environmental
Condition, including but not limiled to, any spilling, leaking, discharge, release ar threat of release of any
Hazardous Substance, and (c) any condition caused by the presence, use or release of a Hazardous Substance
which adversely affects the value of the Property. If Borrawer leams, ot is notified by any governmental or
regulatory authority, or any private parly, that any remaval or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Enviconmental Law. Nothing herein shall create any obligation an Lender for an Envircnmental Clzanup,

NON-ENTFORM COVENANTS. Porrower and Lender further covenant and agree as follows:

22, Acreleration; Remedies, Lender shall give notice to Borrower prior to accelerution following
Borrower's brcaza of any covennnt or agreemient in this Security Instrunient (but net prior to acceleration
under Section 18 ur’ess Applicable Law provides otherwise). The notice shall specify: (a) the default; (b)
the action required 2 euxe the default; (¢} a date, not less than 30 days from the date the notice is given to
Borvower, by which che driauit must be cared; and (d) that Failure ¢o cure the default on or hefore the
date specified in the notize may vesult In acceleration of the sums secured by this Security Instrument,
forcclasure by judicial proceeding; ond sale of the Property. The notice shall further inform Borrosver of
the right to reinstate after accelcration and the vight to assert in the forectosure proceeding the non-
existence of & default or any other difenie of Borrower to acceleration and Foreclosure. TF the default is
ot cured or or before the date specifizd in the notice, Lender at its aption may require immediate
payment i full of afl sums secured by-this Security Instrument without further demand and nay
forcclase this Security Instrwnent by judiciat proceeding. Lender shall be entitled to collect alt expenses
incurved in pursuing the remedies provided in this Section 12, including, but nof limited to, reasonable
attormeys’ fees and costs of title evidence,

23, Relense. Upon payment of all sums secured- by this Security Instrument, Lender shall release this
Security Instrument, Bocrower shall pay any recordation ceais! Lender may charge Borrower a {ee [or releasing
this Secunty Instrurnent, but only (f the fee 15 paid to a third prii"or services rendered and ile charging of the
fee 1s permitted under Applicable Law.

24, Waiver of Homestead. In accordance with Ilfinois law, the, Parcower hereby releases and waives all
rights under and by virtue of the Illinois homestead exemption laws,

25. Placement of Collateral Protection Insurance, Unless Borroveer provides Lender with evidence of
the insurance coverage required by Borrower's agreement with Lender, Leadsr may purchase instirance at
Borrower's expense to protect Lender's interests in Borrower's collateral, This-instwrace may, but need not,
protect Borrower's interests. The coverage that Lender purchases may not pay any cleinithat Borrower makes or
any claun that 15 made against Borrower in connection with the coliateral, Borrower quy later cancel any
msurance purchased by Lender, but only afer providing Lender with evidence that Burrowss has obtained
insurance as required by Borrewer's and Lender's agreement, If Lender purchascs insurance for e collateral,
Borrower will be responsible for the costs of that insurance, including interest and any other churges Loader may
itmpose in Connection with the placement of the insurance, undil the effective date of the cancriistion or
expiration of the insurance. The costs of the insurance may be added to Borrower's total owtstanding balapsz or
obligation. The costs of the insurance may be more than the cost of insirance Barrower may be able to obinit on
s own,

Borower Instialy L\J _ Q S f"f..-—
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenanis contained in Lhis
Security [nstrument and in any Rider executed by Borrower and recorded with it,

Witesses;

Witness -

- A/\/
-
&/ /(;\“_ (Seal)

Botrower «  WEN /JUAN CHAN

F?ﬂ 7 /
bt [ éth {Seal)
Borrower - RCHEN M/ C sp{,

FEN
State of ILLINOIS ) )
) 83,
Com[}ror w"/(/ L )
Jote 15
This  (nstrument  was  acknowledged (brioe me on W€ / O
2x\2Z by WEN QUAN CHAN and': g K CHEN.

s

('~

ignndire }7*;1‘\; Publd
Typed of printedinpe: '
DRmres éul_igennef)/fo/f

My Commission expires: 214916
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TLLINOIS-Smple Fanuly--Fannie MNae/freddle Mac UNIFORM INSTRUNENT Fortw 3014 101 (puge {3 of {5 pages)
€ 2012 Lenderlive Network® Inc.




1217757169 Page: 15 of 18

UNOFFICIAL COPY

Laan Nundher 2583787999

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 1STH day of JUNE, 2012, and is incorporated into and
shall be deemed to smend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument”) of the same date given by the undersigned (the "Borrower") to secure Barrower's Note to
CALIBER FUNDING LLC (the "Lender") of the same date and covering the Property described in the
Security Instrument and located of: . s

UNi4 W
1935 SAPCHER AVENUE MET 320, CHICAGQ, ILLINOGIS 60616
{Property Address]

The Property iichides a unit w, together with an undivided interest in the comumon elements of, a
T

condominium prafest Luawn us:

POINTE 1900 ON STATZ

{Name of Condominium Project|

(the "Condontinium Project"), IT the owiers associalion aor other entity which acts for the Condominium
Project (the "Owners Associntion") hols. title to property for the benefit or use of its members or
shareholders, the Property also includes Zisrrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. I additisn to the covenants and agreements made in the Security
Instrumment, Borrower and Lender further covenant ond agree as follows:

A. Condominium Obligations. Borrow<r shall perform all of Borrower's obligations
under the Condominium Project’s Constituent Ducriments. The "Constituent Documents” are
the: {i) Declaration or any other document which credie tii: Condominium Project; (ii) by-laws;

(iit) code of regulations: and (iv) other equivalent docurénss, Borrower shall promptly pay,
when due, all dues and assessments iraposed pursvant to the Zdnstituent Dacuments.

B. Property Insurance. Se long as the Gwners Associalion vaautains, with a generally
accepted insurance carrier, a "master” or "blanket" policy on the Condominium Project which is
satisfactory to Lender and which provides insurance coverage 1t_vhe amounts (including
deductible levels), for the periods, and against loss by fire, hazards inclvdad sithin the term
“extended coverage,” aud any other hazards, including, but not limited .0, marthquakes and
{loods, (rom which Lender requires insurance, then: (i) Lender waives the provisionin Sechion
3 for the Periodic Payment to Lender of the yearly premium installments o propely i surance
ou the Property; and (ii) Berrower's obligation uader Section 5 to maintain praperty ipausance
coverage on the Property is deemed satisfied to the exten! that the required coverage is provided
by the Owners Association palicy.

What Lender requires as a condition of this waiver can change during the term af d.e
toan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair
following a loss to the Property, whether to the uni( or to common elements, any proceeds
payable to Borrower are hereby assigned and shall be paid to Lender for application to the suu%‘('

Rurenwer luitinds -

MULTISTATE CONDORINIUM RIBER-Single Fanuly-Fannie Mae/Freddle Mac ENIFORRM INSTRUNENT Form 3140 1t
(page 1 of 3 pages)
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secured by the Security Instrument, whether or not then due, with the excess, if any, paid to
Boirower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable
to insure that the Owners Association maintains a public liability insurance policy acceptable in
lorm, amount, and extent of coverage to Lender.

D. Condemuation. The proceeds of anv award or claim for damages, direct or
consequential. payable io Borrower in connection with any condemnaiion or other taking of all
or any part of the Property, whether of the umt or of the common elements, or for any
conveyance in lieu of condemnation. are hereby assigned and shalt be mrid to Lender, Such
prosaeds shall be applied by Lender to the sums secwred by the Security Instrument as provided
ftdection 11,

¥ Lender's Prior Consent. Borrower shall not, except after notice to Lender and with
Lender's ;wor writen consent, either partition or subdivide the Property or consent {o: (i) the
abandonsien. or termination of the Condominium Projec(, except [or abandonmtent or
lermination raguir=d by law in the case of substantial destruction by [ire or other casualty or in
the case of a faking by condemnation or eminent domain; (i) any amendiment to any provision
of the Constituent Socuments if the provision is for the express benefit of Lender; (jii)
tertivation of professinna’ management and tssumption of self-management of ¢the Owners
Assuciation: or (iv) any pction which would have the effect of rendering the public liability
insurance coverage maintained by the Owners Association unaceeptable to Lender.

F. Remedies. If Borrowerdves not pay condominium dues and assessinents when due,
then Lender may pay them. Any-amounes disbursed by Lender under this paragraph F shall
became additional debt of Borrower scvied by the Security Instrument. Uunless Borrower and
Lender agree o other terms of payment, theze-amounts shall bear interest from the date of
disbursement at the Note rate and shall be gayable, with interest, upon notice from Lender ta
Barrower requesting payment,

Burrewer [nltinls M"C’ QFC,

MULTISTATE CONDOMENTUNM RIDER-Sintgle Farnily—Fauni: Mae/Freddie Mac UNIFORM [NSTRUMENT Form 3140 1/
{page 2 of 3 pages)
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BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this
Cordominiurn Rider,

Jar
VA7 (Seal)
Barrower - "VEN.QUAN CHAN
'-e;{_" % (St!ill]
Borrowér - SHU X ClLr
FEN

W s

Borruwer Inithids i'{/‘- C’ .S[—C’

MULTISTATE CONBOMINIUM RIDER-Single Family—Fonnic Mae/Freddie Mac UNIFORM INSTRUMENT oz 3140 101
(puge 3 of 3 pages)
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Carrington Title Partners, LLC
1819 8. Highland Ave., Building B, Suite 315
Lombard, IL- 60148
A Policy Issuing Agent for
Fidelity National Titie Insurance Company

LEGAL DESCRIPTION

UNIT NUMBER 320 AND G-59, IN POINTE 1900 ON STATE CONDOMINIUM, AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND: LOTS 1 TO 7 BOTH INCLUSIVE,
TOGETHER WITH THE VACATED 30 FOOT ALLEY LYING EAST OF AND ADJOINING EAST LINE OF SAID
LOT 6 AND LYING WEST OF AND ADJOINING THE WEST LINE OF SAID LOTS 2 TO 5, BOTH INCLUSIVE,
IN BLOCK 32 IN CANAL TRUSTEES NEW SUBDIVISION OF BLOCKS IN EAST FRACTIONAL SOUTHEAST
1/4 OF SECTION 21, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN:
WHICH SURVEYS ATTACHED AS EXHIBIT "E" TO THE DECLARATION OF CONDOMINIUM RECORDED
AS DOCUMEN'T MNUMBER 0421739021, AS AMENDED FROM TIME TO TIME; TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN COOK COUNTY, ILLINOIS.

Commonly known as:” 15258 Archer Avenue, Unit 320; Chicago, IL 60616
PIN Number: 17-21-414-011:1138 and 17-21-414-01 1-1190

ALTA LoanPalicy
Schedule A (6/17/086) {2012-01201WM.PFD/2012-01201WM/20)




