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SUBORDINATION AGREEMENT

THIS SURORDINATION AGREEMENT (this “Agreement”) is made as of the 22nd day of May, 2012, by
Charles Schwals Bilr, 1 Mortgage Way, PO Box 5449, Mount Laurel, INJ 08034 (“Subordinating Party™), in favor of
Mortgage Electronic Pegistration Systems, Inc., as nominee for Quicken Loans, Inc., it’s successors and/or assigns
as their respective interescaiay appear (*Outside Lender”).

WITNESSETH: That,

WHEREAS, Subordinatiig Party is the owner and holder of that certain Mortgage dated June 08, 2007, in the
amount of $34,000.00, executed by Dartiel.S. Short, a married person, and Margaret C. Short, a married person
(“Borrower”), which term includes all arties executing such instrument) in favor of Charles Schwab Bank, and
recorded on July 09, 2007, as Doc No.: 0715915030 in the official public records of Cook County, State of Hlinois (the
“Subordinate Security Instrument™); which wasietorded in the offices of said county; and

SEE ATTAC 1ED “LEGAL DESCRIPTION”
hereinafter the "Property.*

WHEREAS, Borrower is the owner of the Property and Dutside Lender is extending a new loan to Borrower
in the amount of %6@0 Lthg ,New Loan”) which is also secused by a Mortgage that encumbers the Property,
which security instriment ‘i?‘b‘ging recorded in said public records conrémporaneously with the recording of this
Agreement (the “Outside Lender Security Instrument”); and
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WHEREAS, Qutside Lender, as an express condition of its extending the Mew Loan to Borrower, requires
that the Outside Lender Security Instrument be a valid first lien encumbrance against Lo Property superior in all ways
to the Subordinate Security Instrument and that Subordinating Party unconditionally sshardinate the lien of the

Subordinate Security Instrument to the lien of the Outside Lender Security Instrument inthe manner hereinafter
described;

NOW THEREFORE, in consideration of the premises which are hereby incorporated intohi Agreement,
the sum of One Dollar ($1.00), and other good and valuable consideration, the receipt and sufficiency of <which are
hereby acknowledged by Subordinating Party, and to induce Outside Lender to make the New Loan (o] iTower,
Subordinating Party hereby unconditionally acknowledges and agrees with Outside Lender that;
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L Subordinating Party hereby subordinates the lien of the Subordinate Security Instrument to the lien of the
Outside Lendler Security Instrument and declares that the Outside Lender Security Instrument, and any renewals,
extensions, or modifications thereof, or substitutions therefore is and shall remain a first ien on the Property, prior and
superior to the lien of the Subordinate Security Instrument, and shall be entitled to the same rights and privileges, both
in law and equity, as it would have had if the Outside Lender Sccurity Instrument had been executed, delivered, and
recorded prior to the execution, delivery, and recordation of the Subordinare § ecurity Instrument.

2, Any future advance of funds or additional debt that may be secured by the Subordinate Security
Instrument shall be subject to the provisions of this Agreement. The Outside Lender Security Instrument, and any
renewals, extensions, or modifications thereof or substitutions therefore, are and shall remain 2 first lien on the

Property, prior and superior to any lien for future advances of funds or additional debt secured by the Subordinate
Security Instrument.

3 Tlds Agreement is made under the laws of the State in which rthe Property is located. It cannot be
waived, changed, «r rerminated, except by a writing signed by Outside Lender and Subordinating Party. This
Agreement shall be bizidirg upon Subordinating Party and the heirs, legal representatives, successors, and assigns of
Subordinating Party and 4!l inure to the benefit of, and shall be enforceable by, Outside Lender and its successors
and assigns. Subordinating Parry, svaives notice of Qutside Lender's acceptance of this Agreement.

IN WITNESS WHEREOF, the undesigned has caused this Agreement to be executed as of the day and year first
above written.

C.'m";g\Schwab Bank, by
PHE }lartgage€qrporation, Authorized Agent

A

il
RinfBe y Dil{, Assistant Vice President

Signed, sealed, and delivered

inth sence of: T
\,P\'l'\ o A J
P T s e
, __}“(-'q\ﬁa‘ T

JafnesReale 5.8 ,e " -
Carporate Sei . & 1 4480 77
/ LAY w1750,
; R R
ASE{!DH‘F]&[H.Dg ‘ - 9\.’; - }
STATE OF NEW JERSEY)
COUNTY OF BURLINGTON)

The foregoing instrument was acknowledged before me this 22nd-of May, 2012, by Kimberly Dil eo, who is
Assistant Vice President of PHH Martgage CorporationyGn\ehalf of the dolpotation.

Notary Bublic, State of Nelv Jersey
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EXHIBIT A - LEGAL DESCRIPTION

Tax Id Number(s); v?151040190000

Land Situated in the County.of Cook in the State of IL

LOT 9IN BLOCK 1 IN THE NORTHWZEST HIGHLANDS, BEING A SUBDIVISION OF THE EAST 1/2 OF THE
SOUTHEAST 1/4 (EXCEPT 2 ACERS Iiv T1E EXTREME SOUTHEAST CORNER) OF SECTION 19, TOWNSHIP
42 NORTH, RANGE I, EAST OF THE THIRD “Rii'CIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Commonly known as: 1408 N Highland Ave , A“inigten Heights, IL 60004



