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TERMINATION OF DECLARATION OF RESTRICTIVE COVENANT

58

THIS TERMINATION <Of DECLARATION OF RESTRICTIVE COVENANT

m !

A (“Termination”) is made the [~ <oy of June, 2012 by IRL Properties, Inc, an Illinois
8 Corporation (sometimes hereinafter referrei to as “Owner” or “Declarant”).

n .

o RECIDALS: FIDELYTY NATIONAY, TEVLE

1\ <

WHEREAS, Declarant is the present ownerand legal titleholder of certain parcels of real
estate in Chicago, Cook County, Illinois commonly knowa as 4232-38 North Western, Chicago,
lllinois, and legally described on Exhibit “A”, attached here’c-and made a part hereof (“Premises”)

-

r

WHEREAS, ] & M Building Co, the owner of the Premis<s-in 2004-05, (“Former Owner’ )
intended to redevelop the Premises with a residential developmeni-nade up of one building with
ground floor parking for twenty four automobiles and twelve residential dwelling units above (the
“Former Owner’s Intended Use”); \

C o

WHEREAS, in anticipation of the Former Owner’s Intended Use, tiie Office of the
Alderman agreed to support a zoning map amendment in exchange for the Former Owner's
agreement fo enter into a Declaration of Restrictive Covenant (“Declaration”) binding 'the then
owner and all successors and assignees to the Former Owner’s Intended Use of the Premises:

WHEREAS, the Declaration may be terminated by an instrument signed by a majority of
the then owners of the Premises and the Office of the Alderman which has jurisdiction over the
Premises;

WHEREAS, the Premises is presently zoned B1-3, Neighborhood Shopping District; and
the Declaration is recorded against the land and binding upon the Owner and its successors and
assignees;
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WHEREAS, the present Owner does not intend to redevelop the Premises and seeks to sell

the Premises; and
WHEREAS, the Owner, with the agreement of the Office of the Alderman, seeks to
terminate the Declaration.

DECLARATIONS:

NOW, THEREFORE, for good and valuable consideration, the receipt and sufficiency of
which is hereby acknowledged by both parties, and for the purposes stated herein, the Parties
(hereinafter defined) agree as follows:

1. 2 he recitals set forth hereinabove are tully incorporated herein by this reference.

2. Pursvant to Section 13 of the Declaration, the Declarant and the Office of the
Aldermari ‘herein referenced as “Parties”) hereby terminate the Declaration of
Restrictive Covenant dated November 10, 2004, recorded with the Cook County
Illinois Recoraer ef Deeds on March 23, 2005 as Document No. 0508245024.

3. Parties acknowledge that, the removal of this Declaration will allow the Premises to
be redeveloped in accordance with the zoning regulations of the underlining B1-3,
Neighborhood Shopping Dis:rict.

4. This Agreement may be executed ir any number of counterparts, each of which

shall be deemed an original, and all ¢f such counterparts when taken together shall
constitute one and the same instrument.

IN WITNESS WHEREOF, Declarant and the Office of 24¢Alderman have executed this
Termination as of the day and year first above written.

DECLARANT:
IRL Properties, Inc

Signature: V?/Z’/lffr‘ k///a %Zr«/f
Name: }/7’”(/-1‘/4[2[ J FLAKEAT v
tite: IS IpEIT

OFFICE OF THE ALDERMAN:
Signature: Q}Zm BN &xg\w
Neme: (lhgeos L Esken

rine Chad § SO - oy
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STATE OF ILLINOIS )
}SS.
COUNTY OF COOK )

I, _JariS /D / 7 Zs ¥ £, a notary public in and for said County, in the State
aforesaid, DO HEREBY CERTIFY that /”}Ll:! ﬂ/ T fLa}\(,f-"’b/ of IRL Properﬁes, Inc,
personally known to me to be the same person whose name is subscribed to the foregoing
TERMINATION OF DECLARATION OF RESTRICTIVE COVENANT, appeared before me this
day in person and acknowledged that he signed, sealed and delivered the said instrument as his
own free and-voluntary act, and as the free and voluntary act of said limited liability company, for
the uses and puiposes therein set forth.

GIVEN under miv hand and seal, this Vi day of '7’/ VS o012

STATE OF ILLINOIS ) 3 OFFICIAL SEAL
™ § \on imes P PIECZONKA
{  NOTARY PUBLIC - STATE OF ILLINOIS
COUNTY OF COOK ) i’ MY COMMISSION EXPIRES: 566145 V/ﬂ% J

}

I, Tam¥ S /0 /6/ £(‘ v ’J)(‘q a notary pubdr in and for said County, in the State
aforesaid, DO HEREBY CERTIFY that _ CAAA DA LASTe ;3 of the Office of the
Alderman, personally known to me to be the same person/whose name is subscribed to the
foregoing TERMINATION OF DECLARATION OF RESTRIZTIVE COVENANT, appeared
before me this day in person and acknowledged that he signed,sedled and delivered the said
instrument as his own free and voluntary act, and as the free and vo uritary act of said limited
liability company, for the uses and purposes therein set forth.

GIVEN under my hand and seal, this / 7 day of f % P , 2012

Y

: OFFICIAL SEAL ‘ Notag Public |

1, JAMES P PIECZONKA
2 NOTARY PUBLIC - STATE OF ILLINOIS
:: MY COMMISSION EXPIRES:0iver-

Y T W W W W O P P,
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EXHIBIT “A”

LOTS 8, 9, AND 10 (EXCEPT THAT PART OF SAID LOTS TAKEN FOR WIDENING OF
N. WESTERN AVE) IN BLOCK 3 IN LUTZ PARK ADDITION TO RAVENSWOOD,
BEING A SUBDIVISION OF LOTS 1, 2 AND 3 IN SUPERIOR COURT PARTITION OF
THE NORTH HALF OF THE SOUTHEAST QUARTER OF SECTION 13, TOWNSHIP 40
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

COMMONLY KNOWN AS: 4232-38 North Western, Chicago, Tllinois

PIN: 13-15-406-056-0000
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