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HOME AFFORDABLE MODIFICATION AGREEMENT

Borrower (“["")!': CHRISTOPHER T. CAREY, an unmarried man

Lender or Servicer (“Lender™): Aurora Bank FSB

Date of first lien mortgage, deed of trust, or security deed (*Mortgage™) and Note (“Nowe): March 26th, 2007
Loan Number: 0124239286

Date and recording information of first lien Mortgage dated March 26th, 2007 and recorded on April 5th, 2007, in
Book/Liber N/A, Page N/A, Instrument No. 0709526074, Ofticial Records of COOK County, Iiino’s, «ud Note
(*Note™), bearing the same date as, and secured by, the Mortgage, which covers the real and personai p: oherty
described in said Mortgage and defined therein as the Property, identified as:

Property Address: 4311 N. SHERIDAN RD #104, CHICAGO, 1liinois 60613 (“Property”)

LEGAL DESCRIPTION ATTACHED AS EXHIBIT “A” IF RECORDATION IS NECESSARY

'If there is more than one Bomower or Martgagor executing this document, each is referred to as “.” For purposes of this document
words signifying the singular (such as “1") shall include the plurai (such as "we”) and vice versa where appropriate.
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If my representations in Section 1 continue to be true in all material respects, then this Home Affordable
Modification Agreement (“Agreement”) will, as set forth in Section 3, amend and supplement (1) the Mortgage on
the Property, and (2) the Note secured by the Mortgage. The Mortgage and Note together, as they may previously
have been amended, are referred to as the “Loan Documents.” Capitalized terms used in this Agreement and not
defined have the meaning given to them in Loan Documents.

T understand that after I sign and return two copies of this Agreement to the Lender, the Lender will send me a
signed copy of this Agreement. This Agreement will not take effect unless the preconditions set forth in Section 2
have been satisfied.

1. My Representations. [ certify, represent to Lender and agree:

A. _/ham experiencing a financial hardship, and as a result, (i} I am in default undet the Loan Documents
or iny default is imminent, and (ii) I do not have sufficient income or access to sufficient liquid
ass7s 10 make the monthly mortgage payments now or in the near future;

B. Oneothe borrower signing this Agreement lives in the Property as a principal residence, and the
Property kas »ot been condemned;

C.  There has lieeh no impermissible change in the ownership of the Property since I signed the Loan
Documents. s permissible change would be any transfer that the lender is required by law to allow,
such as a transfer to.add or remove a family member, spouse or domestic partner of the undersigned
in the event of a death, diverce or marri age;

D.  Thave provided documentaticn for all income that I receive (and [ understand that T am not required
to disclose child support oy al‘mony unless I chose to rely on such income when requesting to
qualify for the Home Affordabls Modification Program (“Program™));

E. Under penalty of perjury, all docvinents and information [ have provided to Lender in connection
with this Agreement, including the decwments and information regarding my eligibility for the
Program, are true and correct;

F. If Lender requires me to obtain credit counselirg in connection with the Program, I will do so; and

G.  Ihave made or will make all payments requirc4 urder a trial period plan.

2. Acknowledgements and Preconditions to Medification. ''urderstand and acknowledge that;

A, If prior to the Modification Effective Date as set forth in Settion'3.the Lender determines that any of
my representations in Section 1 are no longer true and correct, sr.=ny covenant in Section 1 has not
been performed, the Loan Documents will not be modified and tiv's Agreement will terminate. In
that event, the Lender will have all of the rights and remedies provided oy the Loan Documents; and

B. T understand that the Loan Documents will not be modified unless and uriil (i) the Lender accepts
this Agreement by signing and returning a copy of it to me, and (ii} the Medification Effective Date
(as defined in Section 3) has occurred. T further understand and agree that the Linder will not be
obligated or bound to make any modification of the Loan Documents if T fail to-iient 22y one of the
requirements under this Agreement.

3. The Modification. [f my representations in Section 1 continue to be true in all material respectsand all
preconditions to the modification set forth in Section 2 have been met, the Loan Documents will
automatically become modified on May 1st, 2012 (the “Modification Effective Date™) and all unpaid late
charges that remain unpaid will be waived. T understand that if T have failed to make any payments as a
precondition of this modification under a workout plan or trial period plan, this modification will not take
effect. The first modified payment will be due on May Ist, 2012.

A. The new Maturity Date will be: June 1st, 2037,
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The modified principal balance of my Note will include all amounts and arrearages that will be past
due as of the Modification Effective Date (including unpaid and deferred interest, fees, escrow
advances and other costs, but excluding unpaid late charges, collectively “Unpaid Amounts”) less
any amounts paid to the Lender but not previously credited to my Loan. The new prineipal balance
of my Note will be § 372,724.64 (the “New Principal Balance™). 1 understand that by agreeing to add
the Unpaid Amounts to the outstanding principal balance, the added Unpaid Amounts accrue interest
based on the inerest rate in effect under this Agreement. 1 also understand that this means interest
will now accrue on the unpaid Interest that is added to the outstanding principal balance, which
would not happen without this Agreement,

$98,824.45 of the New Principal Balance shall be deferred (the “Deferred Principal Balance™) and 1
will not pay interest or make monthly payments on this amount. The New Principal Balance less the
Deferred Principal Balance shall be referred to as the “Interest Bearing Principal Balance™ and this
2mount is $273,900.19. tnterest at the rate of 2.000% will begin to accrue on the Interest Bearing
“rincipal Balance as of April 1st, 2012 and the first new monthly payment on the Interest Bearing
rrimeipal Balance will be due on May Ist, 2012. My payment schedule for the modified Loan js as
follows:

Years

b Iriginet

Rar

Interest
Rate
Change
Dute

Monthly
Principal
and
Interest
Payment
Amount

Estimated
Monthly
Escrow
Payment
Amount*

Totat
Monthly
Payment*

Payment
Begins On

Number
of
Monthly
Payments

2.000%

04/01/2012

$826.44

$400.61
may adjust
pertodically

s

$1,230.05
may adjust
periodically

05/01/2012

60

6

3.000%%

04/01/2017

"4
390302

May adjust
periodically

May adjust
periodically

05/01/2017

12

7-26

4.000%

04/01/2018

$1,1052¢

May adjust
periodically

May adjust
periodically

05/01/2018

229

N/A

N/A

N/A

$148,204.55

May adjust

4 weriodically

May adjust
periodically

06/01/2037

1

N/A

N/A

N/A

N/A

My adjust
peisod cally

May adjust
periodically

N/A

N/A

N/A

N/A

N/A

N/A

May adjus:
petiodice.lx

May adjust
periodically

N/A

N/A

*The escrow payments may be adjusted periodically in acco:darce with applicable law and therefore
my lotal monthly payment may change accordingly.

The above terms in this Section 3.C. shall supersede any provisi=ns o the contrary in the Loan
Documents, including but not limited to, provisions for an adjustable or step interest rate.

I understand that, if | have a pay option adjustable rate mortgage loan, upon “modification, the
minimum monthly payment option, the interest-only or any other payment opt.ons/v/il no longer be
offered and that the monthly payments described in the above payment schedule fo, my modified
Loan will be the minimum payment that will be due each month for the remaining ter.noiithe Loan.
My modified Loan will not have a negative amortization feature that would allow me-ts pay less
than the interest due resulting in any unpaid interest to be added to the outstanding principai-balance.
I will be in default if T do not comply with the terms of the Loan Documents, as moditied by this
Agreement.

If a default rate of interest is permitted under the Loan Documents, then in the event of default under
the Loan Documents, as amended, the interest that will be due will be the rate set forth in Section
3.C.

I agree to pay in full the Deferred Principal Balance and any other amounts still owed under the
Loan Documents by the earliest of: (i} the date I sell or transfer an interest in the Property, (ii) the
date | pay the entire Interest Bearing Principal Balance, or (iii) the new Maturity Date.
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4, Additional Agreements. [ agree to the following:

Al

That all persons who signed the Loan Documents or their authorized representative(s) have signed
this Agreement, unless (i) a borrower or co-borrower is deceased (if) the borrower and co-borrower
are divorced and the property has been transferred to one spouse in the divorce decree, the spouse
who no Jonger has an interest in the property need not sign this Agreement (although the non-signing
spouse may continue to be held liable for the obligation under the Loan Documents); or (iii) or the
Lender has waived this requirement in writing,

That this Agreement shall supersede the terms of any modification, forbearance, trial period plan or
Workout Pian that T previously entered into with Lender.

To comply, except to the extent that they are modified by this Agreement, with all covenants,
agreements, and requirements of Loan Documents including my agreement to make all payments of
iaxes, insurance premiums, assessments, Escrow Items, impounds, and all other payments, the
ampunt of which may change periodically over the term of my Loan.

Furias for Escrow Items. T will pay to Lender on the day payments are due under the Loan
Docun<en's as amended by this Agreement, untit the Loan is paid ir full, a sum (the “Funds”) to
provide for peyment of amounts due for: (a) taxes and assessments and other items which can attain
priority over the Mortgage as a lien or encumbrance on the Property; (b) leasehold payments or
ground renison the Property, if any; (¢) premiums for any and all insurance required by Lender
under the Loan Dermants; (d) mortgage insurance premiums, if any, Qr any sums payable to
Lender in lieu of the/payment of mortgage insurance premiums in accordance with the Loan
Documents; and (e) any omtaunity association dues, fees, and assessments that Lender requires to
be escrowed. These items ary cslled “Escrow Items.” I shall promptly furnish to Lender all notices
of amounts {o be paid under tiis'Section 4.D. I shall pay Lender the Funds for Escrow Items unless
Lender waives my obligation to pay th= Funds for any or alt Escrow Items. Lender may waive my
obligation to pay to Lender Funds fcr any-or all Escrow ltems at any time. Any such waiver may
only be in writing. In the event of such ‘vaiver, I shall pay directly, when and where payable, the
amounts due for any Escrow Items for which piyment of Funds has been waived by Lender and, if
Lender requires, shall furnish to Lender receipts evidencing such payment within such time period as
Lender may require. My obligation to make such zayinents and to provide receipts shall for all
purposes be deemed to be a covenant and agreement Zortained in the Loan Documents, as the phrase
“covenant and agreement” is used in the Loan Documesiis. If I am obligated to pay Escrow Items
directly, pursuant to a waiver, and I fail to pay the amount dae for an Escrow Item, Lender may
exercise its rights under the Loan Documents and this Agreeniiert and pay such amount and I shall
then be obligated to repay to Lender any such amount. Lender moy zevoke the waiver as to any or all
Escrow Items at any time by a notice given in accordance with the Loas Documents, and, upon such
revocation, I shall pay to Lender all Funds, and in such amounts, that are than required under this
Section 4.D.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient tH per nit Lender to
apply the Funds at the time specified under the Real Estate Settlement Proceduresaqid *RESPA™),
and (b} not to exceed the maximum amount a lender can require under RESPA. Lendér shall
estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are 50 insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge me for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Ttems, unless Lender pays
me interest on the Funds and applicable law permits Lender to make such a charge. Unless an
agreement is made in writing or applicable law requires interest to be paid on the Funds, Lender
shall not be required to pay me any interest or earnings on the Funds. Lender and T can agree in
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writing, however, that interest shall be paid on the Funds. Lender shall provide me, without charge,
an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to me
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify me as required by RESPA, and 1 shall pay to Lender the
amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA,
Lender shall notify me as required by RESPA, and T shall pay to Lender the amount necessary ta
make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by the Loan Documents, Lender shalt promptly refund
me any Funds held by Lender.

E#_ That the Loan Docwments are composed of duly valid, binding agreements, enforceable in
accordance with their terms and are hereby reaffirmed.

F. 7Tha! all terms and provisions of the Loan Documents, except as expressly modified by this
Agreenient, remain in full foree and effect; nothing in this Agreement shall be understood or
constried to be a satisfaction or release in whole or in part of the obligations contained in the Loan
Documents; a:d that except as otherwise specifically provided in, and as expressly modified by, this
Agreement, ths Lender and I will be bound by, and will comply with, all of the terms and conditions
of the Loan Documents.

G.  That, as of the [Medification Effective Date, notwithstanding any other provision of the Loan
Documents, if all o any-part of the Property or any interest in it is sold or transferred without
Lender’s prior written cinsent, Lender may, at its option, require immediate payment in full of all
sums secured by the Mortgrge, However, Lender shall not exercise this option if state or fedetal
law, rules or regulations prohibil th: exercise of such option as of the date of such sale or transfer. It
Lender exercises this option, Lends: shall give me notice of acceleration. The notice shall provide a
period of not less than 30 days froni the-date the notice is delivered or mailed within which I must
pay all sums secured by the Mortgage. If { fail to pay these sums prior to the expiration of this
period, Lender may invoke any remedies pemilted by the Mortgage without further notice or
demand on me.

H.  That, as of the Modification Etfective Date, [ undZrstind that the Lender will only allow the transfer
and assumption of the Loan, including this Agreemeit. to a transferee of my property as permitted
under the Garn St. Germain Act, 12 U.S.C. Section*701j-3__A buyer or transferee of the Property
will not be permitted, under any circumstance, to assume(the Loan. Except as noted herein, this
Agreement may not be assigned to, or assumed by, a buyer or irzpsferee of the Property.

L That, as of the Modification Etfective Date, if any provision ia_tlie:Note or in any addendum or
amendment to the Note alfowed for the assessment of a penalty for fu's or artial prepayment of the
Note, such provision is null and void.

J. That, 1 will cooperate fully with Lender in obtaining any title endorsementis), or similar title
insurance produci(s), and/or subordination agreement(s) that are necessary or required by the
Lender’s procedures to ensure that the medified mortgage loan is in first lien positien 2ad/or is fully
enforceable upon modification and that if, under any circumstance and not withstinsing anything
¢lse to the contrary in this Agreement, the Lender does not receive such title endorsement(s), title
insurance product(s) and/or subordination agreement(s), then the terms of this Agreemeit will not
become effective on the Modification Effective Date and the Agreement will be null and void.

K. That T will execute such other documents as may be reasonably necessary to either (i) consummate
the terms and conditions of this Agreement; or (ii) correct the terms and conditions of this
Agreement if an error is detected after execution of this Agreement. [ understand that either a
corrected Agreement or a letter agreement containing the correction will be provided to me for my
signature. At Lender’s option, this Agreement will be void and of no legal effect upon notice of such
error. If I elect not to sign any such corrective documentation, the terms of the original Loan
Documents shall continue in full force and effect, such terms will not be moditied by this
Agreement, and [ will not be eligible for a modification under the Home Affordable Modification

ILLINOIS HOME AFFORDABLE MODIFICATION AGREEMENT — Single Family — Fannie Mae/Freddie Mac UNTFORM
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program.

L. Mortgage Electronic Registration Systems, Inc. (“MERS”) is a separate corporation organized and
existing under the laws of Delaware and has an address and telephone number of P.0O. Box 2026,
Flint, MI 48501-2026, (888) 679-MERS. In cases where the loan has been registered with MERS
who has only legal title to the interests granted by the borrower in the mortgage and who is acting
solely as nominee for Lender and Lender’s successors and assigns, MERS has the right: to exercise
any or all of those interests, including, but not limited to, the right to foreclose and sell the Property;
and to take any action required of Lender including, but not limited to, releasing and canceling the
mortgage loan.

M.  That Lender will collect and record personal information, including, but not limited to, my name,
address, telephone number, social security number, credit score, income, payment history,
government monitoring information, and information about account balances and activity. In
addition, I understand and consent to the disclosure of my personal information and the terms of the
{riat plan and this Agreement by Lender to (a) the U.8. Department of the Treasury, (b) Fannie Mae
anc r're ddie Mac in connection with their responsibilities under the Home Affordability and Stability
Plan; (Z}.7ny investor, insurer, guarantor or servicer that owns, insures, guarantees or services my
first lien 2 swbordinate lien (if applicable) mortgage loan(s); (d) companies that perform support
services for'th,. Home Affordable Modification Program and the Second Lien Modification Program;
and (e) any tiUD certified housing counselor.

N.  Tagree that if any decu-ient related to the Loan Documents and/or this Agreement is lost, misplaced,
misstated, inaccuratery reflects the true and correct terms and conditions of the loan as modified, or
is otherwise missing, [ will comply with the Lender's request to execute, acknowledge, initial and
deliver to the Lender any docwnentation the Lender deems necessary. If the Note is replaced, the
Lender hereby indemnifies m: azainst any loss associated with a demand on the Note. All
documents the Lender requests o1 7. z-under this Section 4.N. shall be referred to as "Documents." 1
agree to deliver the Documents within t2ir(10) days after I receive the Lender’s written request for
such replacement.

0.  That the mortgage insurance premiums on(my Loan, if applicable, may increase as a result of the
capitalization which will result in a higher totz1 mronthly payment. Furthermore, the date on which 1
may request carcellation of mortgage insurancs mav change as a result of the New Principal
Balance.

In Witness Whereof, the Lender and I have executed this Agreement.

-7 .
Aurora Bank FSB / /Mém \/ /’Fbﬁlf\ (Seal)

Lender CHRISTOPHER T. CAREY //
S 12 °

Cassandra Leet

Its: Vice President (Scal)

S-¥-1 A

Date Date
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BORROWER ACKNOWLEDGMENT

State of  Illinois §
§
County of COOK §
On this L(ﬂ day of A Piri l , 2012 , before me,
Mercedes Carr [name of notary], a Notary Public in and for said state,

personally appeared CHRISTOPHER T. CAREY

[name of percen acknowledged], known to me to be the person who executed the within instrument, and
acknowledged'to. me that he/she/they executed the same for the purpose therein stated.

> ?J(mpég [/%

M L [{ E 3 C Or Notary Signature

Type or Print Name of Notary

(SealgepiciaL SEAL
MERCEDES CARR o
Notary Public - State of 1HinoiS

; pires Nov 28, 2015

Notary Public, State of -1 [0t S

(
My Commission Expires: ! ) 25;” 5
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LENDER ACKNOWLEDGMENT

State of  Nebraska §
§
County of  Scotts Bluff §

Onthis & day of mﬂﬂ7 , before me,

Nancy L. Lindell [name of notary], a Notary Public in and for said state,
personally awpeared Cassandra Leet » Vice President
[name of Gficer or agent, title of officer or agent] of  Aurora Bank FSB

, fname of entity]
known to me to be the oersen who executed the within instrument on behalf of said entity, and acknowledged to me

that he/she/they executed the'spme for the purpose therein stated.

) TN w-’: ‘ -‘ ' o o v Notary Signature
P e, e Nancy L. Lindell
P ! L2 | Type or Print Name of Notary

Notary Public, State of N?/LQI/Q ébﬁ’

My Commission Expires: 09/25/2014
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Loan No.: (124239286

BALLOON ADDENDUM

THIS ADDENDUM is made this 1st day of April, 2012 , and is incorporated into and
shall be deemed to amend and supplement the Loan Modification Agreement of the same date, given by the
undersigned (the “Borrower™) which moedifies Borrower’s Note and Security [nstrument to Aurora Bank FSB

{the “Lender”™)
and covers the Property located at:

4311 N, SHERIDAN RD #104, CHICAGO, Iilinois 60613
[Property Address]

In additi=a t~ the agreements made in the Loan Modification Agreement, Borrower and Lender further
agree as follows:

“THIS LOAN MUST EITHER BE PAID IN FULL AT MATURITY OR CONVERTED TO A MARKET
LEVEL FIXED RATE, OVER THZ EXTENDED REMAINING TERM. YOU MUST REPAY THE
ENTIRE PRINCIPAL BALANCE OF THE LOAN AND UNPAID INTEREST THEN DUE IF YOU bO
NOT QUALIFY, THE LENDER IS UNDLR NO OBLIGATION TO REFINANCE THE LOAN. YOU
WILL, THEREFORE, BE REQUIREDL TO MAKE PAYMENT OUT OF OTHER ASSETS THAT YOU
MAY OWN, OR YOU WILL HAVE TO rivY'u 4 1.LENDER, WHICH MAY BE THE LENDER YOU HAVE
THIS LOAN WITH, WILLING TO LEND Y&/ THE MONEY. IF YOU REFINANCE THIS LOAN AT
MATURITY, YOU MAY HAVE TO PAY SOMLU OR-ALL OF THE CLOSING COSTS NORMALLY
ASSOCIATED WITH A NEW LOAN EVEN IF YOU O3TAIN REFINANCING FROM THE SAME
LENDER.”

By signing below, Borrower accepts and agrees to the {erins)and covenants contained herein.

iy, )
Aurora Bank FSB (Seal) g ? Q&_l[%gé‘ A /( O] (Seal)
C STOMHET

-Lender <T. CAREY ﬂ\ -Bortrower

(Seal)

-Borrower

{
By: mw @ <2, (Seal)

Cassandra Leet —

~Borrower

1ts: Vice President (Seal)

-Borrower

BALLOON ADDENDUM Page 1 of 1
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EXHIBIT "A"

PARCEL 1:

UNITH3TT-104 IN THE MARK CONDOMINIUM AS DELINEATED ON THE SURVEY OF THE FOLLOWING
DESCRIBED PROPERTY. /& FOLLOWS:

LOTS 1,2, AND 3IN BLOCK 1 2 BUENA PARK SUBDIVISION IN THE SOUTHEAST QUARTER OF SECTION
1 7. TOWNSHIT 40 NORTH. RANGT 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS
ATTACHED AS EXHIBIT "A-2" TO Tilll DECLARATION OF CONDOMINIUM, RECORDED AS DOCUMENT
062831 7006, TOGETHER WITH ITSUNOIVIDED PERCENTAGE INTEREST IN THEE COMMON ELEMUENTS,
IN COOK COUNTY, [LLINOIS.

PARCEL 2,

THE EXCLUSIVE RIGHT TO THE USE OF P-LoLIMITED COMMON ELEMENTS, AS DELINCATED ON THE
SURVEY ATTACHED TO THE DECLARATION AL CZRESALD, RECORDED AS DOCUMENT 06283170000, AND
AS AMENDED BY DOCUMENT NO. 0629815067,

FOR INFORMATION ONLY: 14-17-408-001

TAX 1D NO: 14-17-408-025-1011
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