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MORTGAGE

DEFINITIONS

Words used in multiple sections of this documen are, defined befow and other words arc defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regadiug the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated JU9E 15, 2012 ,
together with all Riders to this dogument.
(B) "Borrower'"is RCBERT & WIERER AND PATRICIA E WIEBE<, {USBAND AND WIFE

Borrower is the mortgagor under this Security Instrument.
(C) "Lender"is WELLS FARGO BANK, N.A.

Lender is a NATIONAL ASSOCIATION
organized and existing under the laws of THE UNITED STATES

0341050447
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Lender’s address is 101 NORTH PHILLIPS AVENUE, SIOUX FALLS, SD 57104

Lender is the mortgagee under this Security Instrument.

(D) "Note' means the promissory note signed by Borrower and dated JUNE 15, 2012

The Note states that Borrower owes Lender FIVE HUNDRED SEVENTY FOUR THOUSAND SEVEN
HUNDRED AND 00/100 Dollars
(US.§ ****574,700.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than JULY 01, 2042 .

(E) "Property™means the property that is described below under the heading "Transfer of Rights in the
Property.”

(F) "Loar. means the debt evidenced by the Note, plus interest, any prepayment charges and latc charges
duc ander tie Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders"acans all Riders to this Security Instrument that are exceuted by Borrower. The follewing
Riders are to bc racvuted by Borrower [check box as applicable]:

Adjustable Rate Bides % Condominivm Rider B Second Home Rider
Balloon Rider Planned Unit Development Rider 1-4 Family Rider
VA Rider ! Riweekly Payment Rider 1 Other(s) [specify]

(H) "Applicable Law" mecans all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and crd.s= (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

() "Community Assnciation Dues, Fees, ana . \tsessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propery by a condominium association, homeowners
association or similar organization.

(¥) "Electronic Funds Transfer" means any transfer of furds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated th ough an clectronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, c. pathorize a financial institution to debit
or credif an account. Such term includes, but is not limited to, pomnt-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transf 15, ar¢ automated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, sctflement, award of d- sag:s, or proceeds paid
by any third party {other than insurance proceeds puid under the caverages described (n'Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of ali or uuy part of the
Property; (iif) conveyance in lien of condemnation; or (iv) misrcpresentations of, or omisicuras to, the
value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or defuwt on,
the Loan.

(N) "Periodic Payment" mcans the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts vnder Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Scttlement Procedures Act (12 U.S.C. Section 2601 et s&q.) and its
implementing regalation, Regulation X (24 C.FR. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrament, "RESPA" refers to all requirements and restrictions that are itnposed in regard
to a "federally related mortgage loan” even if the Loan does not qualify as a "federally rclated mortgage
loan" under RESPA.

mima%
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(P) "Successor in Intcrest of Borrower" mcans any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sccures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii} the performance of Borrower’s covenants and agreements under
this Secarity Instrument and the Note. For this purpose, Borrower docs hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property locaied in the
COUNTY [Type of Reconting Jurisdiction]
of COOK [Name of Recording Farisdiction]:

SEE LEGRL "RSCRIPTION ATTACHED

*EEE ADJUSTABLE RATE RILER

TAX STATEMENTS SHOULD BE SENV 0: WELLS FARGO HOME MORTGAGE, P.0. BOX
11758, NEWARK, NJ 071014758

Parcel ID Namber: which currently has the address of
1526 N MOHAWK ST 38 [Streat]

CHICAGO [City], Il ois 60610 [Zip Codr]

("Property Address"):

TOGETHER WITH all the improvements now or hereafier erected or” the property, and #ll
casements, appurienances, and fixtures now or hereaficr a part of the property. Al replacements and
additions shall also be covered by this Security Instrument. All of the foregoing 15 refrozed to in this
Secarity Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfally seised of the estate hereby convzyes and has
the right to mortgage, grant and convey the Property and that the Property is uncncumbered, oxnept for
encumbrances of record. Botrower warrants and will defend gencrally the title to the Property aguirst 11
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines eniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute 2 uniform security instrument covering real
property.

UNIFORM COVENANTS. Bomower and Lender covenant and agree as follows;

1. Payment of Principal, Interest, Escrow Items, Prepuyment Charges, and Late Charges.
Bomrower shall pay when duc the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow Items

pursuant to Section 3. Paymenis dus under the Note and this Security Instrumept shall be made in U.S,
E m-%(/
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currency. However, if any check or other instrument received by Lender as peyment under the Note or this
Security Instrument is retumed to Lender unpaid, Lender may require that any or all subsequent payments
duc under the Note and this Sccurity Instrument be made in onc or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c} certified check, bank check, treasurer’s check or
cashicr’s check, provided any such check is drawn upon an institation whose deposits arc insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may retum any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan corrent. Lender may accept any paymeat or partial payment insufficient to bring the Loan
current, wihout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymen:s 1 the futurc, but Lender is not obligated to apply snch payments at the time such payments are
accepted. I{ cuh Periodic Payment iy applied as of its scheduled due date, then Leader need not pay
interest on wnapp!’cd funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. Ji Tworrower does not do so within a reasonabie petiod of time, Lender shall sither apply
such funds or retum dein t7 Borrower. If not applied carlier, such finds will be applied to the outstanding
principal balance under ‘he Note immediately prior fo foreclosure. No offsct or claim which Borrower
might have now or in the tuture sgainst Lender shall relieve Borrower from making payments due under
the Note and this Security Insh e or performing the covenants and agreements secured by this Security
Instrumen.

2. Application of Payments (v Proceeds. Except as otherwise described in this Seetion 2, all
payments accepted and applied by Lenddr rlall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due unde” fh.c Note; (c) amounts due under Section 3. Such payments
shall be applied to cach Periodic Payment in in> order in which it became duc. Any remaining amounts
shall be applicd first to late charges, second to any thez amounts duc under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender reccives a payment from Borrower for 4 cebnquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paytaent 17y te applied to the delinguent payment and
the late charge. If more than one Periodic Payment is outstandirg L ‘nder may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and .q the extent that, each payment can be
paid in full. To the extent that any excess exists after the paymeat is ap pliec. 1o the full payment of one or
more Periodic Payments, such excess may be applied to any late charges av+. Voluntary prepayments shall
be applicd first to any prepayment charges and then as deseribed in the Noto.

Any application of payments, insurance proceeds, or Miscellaneons Procees: v principal due wnder
the Note shall not extend or postpone the due date, or change the amount, of the Perin(1c Payments.

3. Funds for Escrow Items. Borrower sha]] pay to Lender on the day Periodic Payu-nts are due
under the Note, until the Note is paid in full, 8 sum (the "Funds™) to provide for paymen. of ~.»2unts due
for: (a) taxes and assessments and other items which can attain priority over this Security Insinv.aeut as a
lien or encumbrance on the Property; (b) Jeaschold payments ar ground rents on the Property, is 4ny; {c)
premiums for any and all insurance requited by Lender under Section 5; and (d) Mortgage Insuunie
premiums, if any, or any sums paysble by Borrower to Lender in lien of the payment of Mortgage
Insurange premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Bomower, and such dues, fees and
assessmeonts shall be an Escrow tem. Borrower shall promptly farnisk to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Bscrow Hems unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Botrower’s
obligation to pay to Lender Funds for any or all Eserow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and w ble, the amounts

taitals:
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due for any Escrow ftems for which payment of Funds has been. waived by Lender and, if Lender requires,
shall furnish to Lender receipts cvidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide reccipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agrecment"
is used in Section 9. If Borrower is obligated to pay Escrow Hems dircctly, pursuant to a waiver, and
Borrower fails to pay the amount duc for an Bscrow Item, Lender may exercise its rights under Section 9
and pay such amount and Berrower shall then be obligated under Section 9 to repey to Londer any such
amount. Lendor may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such reyocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lend<: may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds 2! the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require und.r RESPA. Lender shall estimate the amount of Funds duc on the basis of current data and
reasonable estizatic of expenditures of futurc Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shzll G held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (ircluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Dank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lendis <074 not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifiing the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Linder to make such a charge. Unless an agrecment is made in writing
or Applicable Law requires intcrest to be pa’d on the Funds, Lender shall not be required o pay Borrower
any interest or earnings on the Fands. Bonowir and Lender can agree in wriling, however, that interest
shell be paid on the Funds. Lender shall give« Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow; a5 d=fined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESFA. 7¢ there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as redrired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordirée with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds beld in encrow, uy defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mouiblv nayments.

Upon payment in full of all sums secured by this Security Instrument, Legrier shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fincs, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehrld nayments or
ground rents on the Property, if any, end Community Association Dues, Fecs, and Assesswents, i€ any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrumeo? yniess
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acucpiatle
to Lender, but only so long as Borrower is petforming such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agrecment satisfactory to Lender subordinating
the lien to this Sccurity Instrument. If Lender determines that any part of the Property is subject to g lien
which can attain pricrity over this Seeurity Instrument, Lender may give Borrower a notice identifying the

@401 woro Page 5 of 15 Form 3014 1/01
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Lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may requitc Borrower to pay a one-time chatge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

3. Property Insarance. Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards incinding, but not limited to, earthquakes and floods, for which Lender Tequires insurance.
This insurance shall be maintained in the amounts (incleding deductible lovels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
night to dizepprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require ‘dumower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinatin, 2ertification and tracking services; or (b) a one-time charge for flood zone determination
and certification rurvices and subsequent charges cach fime remappings or similar changes occur which
rcasonably migai. 2/t such determination or certification. Borrower shall also be responsible for the
paymeat of any fece- iriposed by the Federal Emergency Management Agency in connection with the
review of any flood zone dricrmination resulting from an objection by Borrower.

If Borrower fails to-.naintain any of the coverages described above, Lender may obtain insarance
coverage, at Lender’s option ans, Tomower’s expense. Lender is under no obligation to purchase any
particular type or amount of covirage-Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Botrower’s equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide griatrr or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurancd cr veiage so obtamed might significantly exceed the cost of
insurance that Borrower could bave obtained. A1y amounts disbarsed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disburscment and s &= payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewsls e/ much policics shall be subject to Lender's
right to disapprove such policies, shall include a standard murtguge clause, end shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have th - zght to hold the policics and renewal
certificates. If Lender requires, Borrower shall promply give to Lende all "eceipts of paid premiums and
rencwal notices. Ift Borrower obtains any form of insurance coverage, Lot wtherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a ‘stoadard mortgage clause and
shall name Lender as mortgages and/or as an additional loss payee,

In the cvent of loss, Borrower shall give prompt notice to the insyrance canier snd Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Bomrerver otherwise agrec
in writing, any insurance proceeds, whether or not the underlying insurance was required by 1 zpder, shail
be applied to restoration or repair of the Property, if the restoration or repair is economically {cs.atle and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have ths ight to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensur< the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Botrower uny
interest or carnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

als;
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the cxccss, if any, paid to Borrower. Such insurance proceeds shall he applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiatc and settle any available insurance
claim and rclated matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to seftle a claim, then Lender may negotiatc and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns fo Lender () Borrower’s rights fo any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b} any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage ci the Property. Lender may use the insurance proceeds cither to repair or restore the Property or
to pay amizats unpaid under the Note or this Security Instrument, whether or not then due,

6. Occurancy. Borrower shall occupy, establish, and nse the Property as Borrower’s principal
residence withi= £2 days afler the execution of this Sceurity Instrument and shall continse to oceupy the
Property as Boirure:'s principal residence for at lcast one yeat after the date of occupancy, unless Lender
otherwise agrees in -wriing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whicl rre beyond Borrower's control.

7. Preservation, Mamtenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the 2rsperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower ir-residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from (eteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that ripe'r or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to v70id further deterioration or damage. If insurance or
condemnation proceeds are paid in connection vrith damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Plopety only if Lender has released proceeds for such
purposcs. Lender may disburse proceeds for the repaisz pud restoration in a single payment or in a series of
progress payments as the work is completed. If the insuszosc or condemnation proceeds are not sufficient
to repair or restore the Property, Bortower is not relieved ¢i Tortower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and"Zuspections of the Property. If it has
reasonable cause, Lender may inspect the intetior of the improvements on te Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speciivino such reasonable canse.

8. Borrower’s Loan Application. Borrower shall be in defiult if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Bofrovras nr witk Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information or (iutementsto Lender
(or failed to provide Lender with material information) in conmection with ‘e T.can. Material
representations include, but are not limited to, rcpresentations coucerning Borrower’s cecurancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instriraent. I
(a) Borrower fails to perform the covenanty and agreements confained in this Security Instrument, (&) Jaere
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights uader
this Security Insirument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Secwity Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in fhe Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b} appearing in court; and {c) paying reasonable

¥
@m-sﬂt) ©070) Paga 7 of 16 m

jifiln:
Form 3014 101
éjg”ﬂ

L L, 30 S 4129 A i



1217856032 Page: 9 of 24

UNOFFICIAL COPY

attorneys’ foes to protect its interest in the Property and/or rights under this Security Instrament, including
its sccyred position in a bankruptcy proceeding. Sccuring the Property includes, but is not limited 1o,
entering the Property to make repairs, change locks, teplace or board up doors and windows, drain water
from pipes, climinate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may takc action under this Section 9, Lender does not have to do so and is nol
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Botrower
secured by this Security Instrument. These amounts shall bear intercst at the Noto mte from the date of
disbursemnent and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
7 ymIf this Security Instrament is on a leaschold, Borrower shall comply with all the provisions of the
lease. If Lostower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agices to the merger in writing.

10. Mor‘goge Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower sha.l #;/ the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage luswrunce coverage required by Lender ceasesto be available from the mortgage insurer that
previously providec such insurance and Borrower was required to make separatcly designated payments
toward the premiums fr. Mortgage Insurence, Borrower shall pay the preminms required to obtain
coverage substantially equivaient to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borower of the Mortgage Insurance previously in cffect, from an aliernate
morigage Insurer selecied by Lerder, If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay to Lender the amount of the separately designated payments that
were duc when the insurance coveruge ceased to be in effect. Lender will accept, use and retain these
payments 8z a non-refindable loss rescrve in lic of Mortgage Insurance. Such loss reserve shall be
non-refindable, notwithstanding the fact thit #.c Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or eami’; & on such loss reserve. Lender can no longer require foss
reserve payments if Mortgage Insurance coverage (i s amount and for the period that Lender requires)
provided by an insurer selected by Lender again hecomes available, is obtained, and Lender requires
separatcly designated payments toward the preminms fo’ Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Bomov er. was required to make separately designated
paymentg toward the premiums for Mortgage Insurance, Brrower shall pay the premiums required to
maintain Morigage Insurance in effect, or to provide a nopiefundable loss resctve, until Lender's
requirement for Mortgage Insurance cnds in accordance with any.»iten sereement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provid=d ‘a the Nots.

Mortgage Insurance reimburses Lender (or any entity that purchases ‘ha Note) for certain losscs it
may incur if Borrower does not repay the Loan as agreed. Borrower is ne! a party to the Mortgage
Insnrance.

Mortgage insurers evaluate their total risk on sll such insurance in force from firae to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losscs. Thes» agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other par'y (v¢ rarties) fo
these agrocments. These agreements may require the mortgage insurer to make payments usipy .y source
of funds that the mortgage insurer may have available (which may include funds obtained from Mnitgage
Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinioear,
any other entity, or any affiliate of any of the forogoing, may receive (directly or indirectly) amounts that
detive from (or might be characterized ag) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If sach agrecment
provides that an affiliate of Lender takes a share of the insyrer’s tisk in exchange for a share of the
premivms paid to the msurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed (o pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refand.

in:
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(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeitare, All Miscellaneous Procceds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically foasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lend~t has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s catsfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
ropairs and .cstoration in a single disburscment or in 2 series of progress payments as the work is
completed. Uless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous Procieds, Lender shall not be requircd to pay Borrower any interest or camings on such
Miscellaneous Procecds. If the restoration or repair is not sconomically feasible or Lender’s security would
be lessened, the Miscclauous Proceeds shall be applicd to the sums secured by this Sccurity Instrument,
whether or not then due; with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be
applied in the order provida for in Section 2.

In the event of a total lak'np. destruction, or loss in value of the Property, the Misccllancous
Proceeds shall be applicd to the sums sccured by this Sceurity Instrament, whether or not then due, with
the excess, if any, paid to Bomrower.

In the event of a partial taking, destriction, or loss in value of the Property in which the fair market
valuc of the Property immcdiately befoe fae partial taking, destruction, or loss in valuc is equal to or
greater than the amount of the sums securad by this Security Instrument immediately before the partial
taking, destraction, or loss in value, unless Burrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be redrced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amonnt of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (U) fl.e fair market value of the Property imemcdiately
before the partial taking, destruction, or loss in value. Any oa’ance shall be paid to Borrower.

In the cvent of a partial taking, destruction, or loss in v=iue of the Property in which the fair matket
value of the Property immediately before the partial taking, déstu stion, or losz in valuc is less than the
amount of the sums secured immediately before the partial talan destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Prices s shall be applied to the sums
secured by this Security Instrument whether or not the sums are then du:

If the Property is sbandoned by Bomrower, or if, after notice by (Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to =eti’é a claim for damages,
Bormrower fails to respond to Lender within 30 days after the date the notice is giv.n, Lender is authorized
to collect and apply the Miscellaneous Proceeds cither to restoration or repair of the Property or to the
sums secured by this Security Instrament, whether or not then due, "Opposing Party" mears ihe third party
that owes Bortower Miscellaneous Proceeds or the party against whom Borrower has a iight of action in
regard to Miscollancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begry that, in
Lender’s judgment, could result in forfeiture of the Property or other rmaterial impairment of (Lepd=r’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a defalt aag; if
acceleration has ocourred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are atiributable to the impairment of Lender’s interest in the Propetty
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applicd in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

initials;

@,‘3(‘” ©010) Page 9 af 15 Form 2014 1901
Gerr’




1217856032 Page: 11 of 24

UNOFFICIAL COPY

to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence procesdings against
any Successor in Intercst of Borrower of to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forhearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Scourity Instrument but does not_execute the Note (a "co-signer™): (a) is co-gigning this
Securily Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of {nis Sccurity Instrument; (b) is rot personally obligated fo pay the sums secured by this Security
Instrument; 724 (c) agrees that Lender and any other Borrower can agree fo extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-8igner’s coliacri.

Subject tu e provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligativzs rader this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights ~ac’ benefits under this Security Instrumont. Borrower shall not be released from
Borrower’s obligations and liability under this Security Instrument unless Lender sgrees to such release in
writing. The covenants and azresments of this Secutity Instrament shall bind (except as provided in
Section 20) and benefit the successurs and assigns of Lender.

14. Loan Charges. Lender mey charge Borrower fees for services performed in connection with
Borrower's default, for the purpose o protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not kms.ed to, attorneys’ fees, property inspection and valnation fees.
In regard to any other fees, the absence of ei:prue: authority in this Security Instrament to charge a specific
fee to Borrower shall not be construed as a prolatntion en the charging of soch fes. Lender may not charge
fees that are cxpressly prohibited by this Security Inamuent or by Applicable Law.

If the Loan is subject to a law which sets maxiroum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to b cedl=cted in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be ‘oduced by the amount necessary to reduce the
charge to the permitted limit; sad (b) any sums already collected .iom Borrower which excecded pemitted
limits will be refunded to Borrower. Lender may choose to meke this refund by reducing the principal
owed under the Notc or by making a direct payment to Borrower. If a refind reduces principal, the
reduction will be treated as a partial prepayment without any propiyment charge (whether or not a
prepayment charge is provided for under the Notc). Borrower's acceptaics nf any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Binowsr might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with fais Security Instrument
must be in writing. Any notice to Borrower in connection with this Secutity Instrument shall be deemed to
have been given to Bortower when mailed by first class mail or when actoally delivere to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice \o.2if orrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propirf; Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall pion iptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrurver’s
change of address, then Borrower shall only report a change of address through that specified procedare.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated amother address by notice to Bomower, Any notice in
connection with this Sccurity Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrament s also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement vnder this Security
Instrument.

mm@_'
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governoed by federal law and the law of the jurisdiction in which the Property is located. All righis and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the partics to agree by contract or it
might be silent, but such silence shall not be construed 2s a prohibition against agreement by contract. In
the event that any provision or clausc of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
comesponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. dorrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Treosfer of the Property or a Beneficial Interest in Borrower. As used in this Scction 18,
"Interest in thC Property” means any legal or beneficial interest in the Property, including, but not Kmited
to, those benciic’ai interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemicrd, fw intont of which is the transfer of title by Borrower at a future date to s purchaser.

If all or any purt o2 ¢he Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person sud a beneficial interest in Borrower is sold or transferred) without Lender’s prior
writien consent, Lender 1zay require immediate payment in full of all sums secured by this Sccurity
Instrament. However, this oriion shall not be excrcised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this option, ‘Leuder shall give Botrower notice of acceleration. The nofice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all suus secured by this Socurity Instrument. If Borrower fails to pay
these sums prior to the expiration of this priird, Lender may invoke any remedies permitted by this
Security Instrament without further notice or daand on Borrower.

19. Borrower’s Right to Reinstate After Accileration. If Borrower meefs certain conditions,
Borrower shall have the right to have enforcetnem of fhig Security Instrument discontinued at any time
prior to the carliest of: (a) five days before sale of th- Trrperty pursuant to Scction 22 of this Security
Instrument; (b) such other period as Applicable Law migh' swesify for the termination of Bomower's right
fo reinstate; or (c) entry of & judgment enforcing this Securiy. Instrument. Thosc conditions are that
Botrower: (a) pays Lender all sums which then would be duc urde. this Security Instrament and the Note
49 if no acceleration had oceurred; (b) cures any default of any cfier coveuants or agreements; (c) pays all
cxpenses ihcurred in enforcing this Security Instrament, inclading, but a0t Lmited to, rcasonable attorneys’
fecs, property inspection and valuation fees, and other fees incurred for die prrpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takee such action as Leader may
reasonably require to assure that Lender’s interest in the Property and ‘riglits under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security [t stroment, shall continne
unchanged unless as otherwise provided under Applicable Law. Lender may requite that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (c) certified check, bank chock, treasarer's check or cashier's check yrivided any
such check is drawn upon an institution whose deposits are insnred by a federal agency, instrumantality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Sccurity Instrurzeit and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acecleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (fogether with this Sccurity Instrament) can be sold one or more times without prior notice 1o
Borrower. A salc might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Secutity Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereaficr the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchascr.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party’s actions pursuant fo this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrament, until such Borrower or Lender has notified the other party {with such
notice given in compliance with the requirements of Section 15} of such alleged breach and afforded the
other patty hereto a reasonable period afler the giving of such notice to take comective action. If
Applicalic. T aw provides a time period which must elapse before certain action can be taken, that time
period will ‘b deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity tu-ivic given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuast t= Cection 18 shall be deemed to satisfy the notice and oppottunity to take comrective
action provisions of 1= Sestion 20.

21. Hazardous Suds.smces. As used in this Section 21: (a) "Hazardous Substances” are thosc
substances defined as toxic or Fazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, keiosenc, other flammable or toxic pettolenm products, texic pesticides
and herbicides, volatile solvents, mat rialt containing ashestos or formaldehyde, and rudioactive materials;
(b) "Environmental Law" means federai 1rws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protestion; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as 4vfued in Environmental Law; and (d) en "Environmental
Condition" means z condition that can cause, ceatribute to, or otherwise trigger an Environmental
Cleagup.

Borrower shall not cause or permit the presence, usc. disposal, storage, or release of any Hazardous
Substances, or threaten to refease any Hazardous Substances; ri or jn the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a)dnv1 ig in violation of any Environmental
Law, (b) which creatcs an Environmental Condition, or (c) whick; due to-the presence, nse, or release of a
Hazardous Substance, creates a condition that adversely affects the va.ve of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Iroperty of smail quantities of
Hazardous Substances that arc generally recognized to be apprapriate to norial vesidential pses and to
maintenance of the Property (including, but not limited {0, hazardous substances in con-umer products).

Borrower shall promptly give Lender written notice of (a) any investigation, cloin, dernand, lawsuit
or other action by any governmenta] or regulatory agency or private party involving the I'roperiv and any
Hazardous: Substance or Environmenfal Law of which Borower has actual knowledge. () any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release o: fircat of
release of any Hazardons Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leams, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall creaie any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Barrower prier to aceeleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior te
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (<) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and {d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shail
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosur: proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forecizsare. If the default is not cured on or before the date specified in the notice, Lender at ity
option ma; riquire immediate payment in full of all sums secured by this Security Imstrument
without furti=: Z=mand and may foreclose this Security Instrament by judicial proceeding. Lender
shall be entitlcd = ~ollect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not simj‘A to, reasonable atturneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowe” shs'! pay any recordation costs. Lender may charge Borrower a fec for
releasing this Security Instment, but snly if the fee is paid to a third party for services rendered and the
charging of the fec is permitted unde.: Applicable Law.

24. Waiver of Homestead. In accordinc’: vith Hlinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Ilinois hozaistead exemption laws.

25. Placement of Collateral Protection Insurczes; Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreexérd with Lender, Lender may purchase insurance
at Borrower’s oxpense to protect Lender's interests in Borrowed " collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lende narchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in_c/udection with the collateral. Borrower
may later cancel any insyrance parchased by Lender, but only after provicing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender's zereement. If Lender purchases
insurance for the collateral, Botrower will be responsible for the costs of thot Lumwrsnce, including interest
and any other charges Londer may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the inmraice may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be wore than the cost of
insurance Botrower may be ablc to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrecs to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses: c
’JM/ (Se al)

ROBERT G WIEBER “Borrower
Zﬁh@/é) %@/ (Scal)
PATRICIA E WIEBER -Borrower

(Seal) (Seal)
-Bt rrower -Bormower
(Seal) /. (Secal)
-Berrower -Bomower
(Seal) [’ {Seal)
-Borrower -Borrower
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1, E&[CP" KOE_L()AO(Z , a Notary Public in and for said county and
state do hereby certify that ROBERT G WIEBER AND PATRICIA E WIEBER

personally known to mo to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appearcd before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumen* s his/her/their free and voluntary act, for the nses and putposes thercin set forth.

Given wder my hand and official seal, this 1S dayof JUMNE 00D

My Commission Caraas:

n-1g-1y

Notary Public

OFFICIAL SEAL
" ERICA ROEWADE
otary Pybiic - State of IMingis

y Commission Expires Noy 18, 2014

Inijiaie;
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ADJUSTABLE RATE RIDER

{1-Year LIBOR Index - Rate Caps)
(Assumable after Initial Period)

THIS ADJUSTABLE RATE RIDERis made this 15TH day of JUNE, 2012
and is ipsurporated into and shall be deemed to amend and supplement the Morlgage, Deed
of Trust, o Security Deed (the "Security Instrument') of the same date given by the
undersighed {ine "Borrower") to secure the Borrower's Adjustable Rate Note (the "Note") to
WELLS FARGS LitNK, N.A.

(the "Lender”) of the 'same date and covering the property described in the Security

Instrument and located-at:
1526 N MOEAWK ST 35, PICAGO, IL 60610

(rroperty Address]
THE NOTE CONTAINS PRCYIS'ONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MO#“HLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'SINTERF.GT RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THL: BORROWER MUST PAY.
ADDITIONAL COVENANTS. In addition to (th~ _covenants and agreements made in the
Security Instrument, Borrower and Lender further covepunt and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANWCG 2%
Tha Note provides for an initial interest rate of 3.250%. The Note
provides for changes in the interest rate and the monthly payments-as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) ChangeDates
The interest rate | will pay may change on the first day of JULY, 2019
and may changs on that day every 12th month thereafier. Each datc an-which my mterest
rate coukl change is called a "Change Date.”
(B) The fhdex
Beginning with the first Change Date, my interest rate will be based on.ar "dex. The
"Index” is the one-year London Interbank Offered Rate ("LIBOR") which is the zverage of
interbank offered rates for one-year U.S. dollar-denominated deposits in the London /market,
as published in The Wall Streel Joumal. The most recent Index figure available as of tni date
45 days before each Change Date is called the "Current Index."
if the Index is no lkonger available, the Note Holder will choose a new index which is
based upon comparable Information. The Note Holder will give me notice of this choice.

Ferm 513 3/04
MULTISTATE ADJUSTABLE RATE RIDER - 1-Year LIBOR Index {Agsumabls afiar inital Perod)
Single Family - Freddia Mac UNIFORM INSTRUMENT
yMP ® VMPBS5ER (0804).00
Wolters Kluwasr Financial Services
Page tof 4
1 I

NMFL# 8519 (LBAR] Rev. 272008
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(C) Calculationof Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND ONE-QUARTER percentage point(s)
{ 2.250 %} fo the Current Index. The Note Holder will then round the result
of this a4UMion to the nearest one-eighth of one percentage point (0.125%). Subject to the
limits sacu_in Section 4(D) below, this rounded amount will be my new interest rate until the
next Change Nate.

The No'e 4nider will then determine the amount of the monthly payment that would be
sufficient to resay the unpaid principa! that | am expected to owe at the Change Date in full
on the maturity cate at my new interest rate in substantially equal payments. The result of
this calculation will be e new amount of my monthly payment.

(D) Limitson Intecest Rate Changes

The interest ratei am raquired to pay at the first Change Date will not be greater than

8.250 % or lessthan 2.250 %. Thereafter, my interest rate will
never be increased or decreased o%-any single Change Date by more than TWO
percentage point(s}
( 2.000 %) from the rate of interest | have been paying for the preceding 12
months. My interest rate will never be gles'erthan 8.250 %.

(E) Effective Date of Changes

My new interest rate will become effectiie vn each Change Date. 1 will pay the amount
of my new monthly payment beginning on tia first monthly payment date after the Change
Date untii the amount of my monthly payment chaiwar s again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice ¢ =ny changes in my interest rate and
the amount of my monthly payment before the effective’ date of any change. The notice will
include information required by law o be given to me and aiso the tfitle and telephone number
of a person who will answer any question | may have regarding e nofice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTERES" !N BORROWER

1. UNTIL BORROWER'S INITIAL INTEREST RATE CHANGCE UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE GEZURITY INSTRUMENT
SHALL BE IN EFFECT AS FOLLOWS: ‘

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Properly” means any legal or beneficial inte'esy in the
Property, including, but not limited to, those beneficial interests fransierrd in a
bond for deed, contract for deed, insiallment sales contract or escrow agroeriaii,
the intent of which is the transfer of tile by Borrower at a future date to a purchurea:

If all or any part of the Propetty or any Interest in the Property is soio-or
fransferred {or if Borrower is not a natural persen and a beneficial interest in
Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Securily Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law.

MULTISTATE ADJUSTABLE RATE RIDER - 1-Year LIBOR Index (Assumable afler initial Peried) Farm 5131 304
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If Lender exercises this option, Lender shall give Borrower nofice of
acceleration. The notice shall provide a period of not less than 30 days from the date
the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums
prior.to the expiration of this period, Lender may invoke any remedies permitted by
thi= Security Instrument without further notice or demand on Borrower,

2. AFiFR BORROWER'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN'SF.CTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITYINSTRUMENT
DESCRIBED '« SECTION B1 ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE
PROVISIONS OF UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT SHALL BE
AMENDED TO RE2Y £ & FOLLOWS:

Transfer of the - Property or a Beneficial Interest in Borrower. As used In this
Section 18, "Interest i the Properly means any legal or beneficial interest in the
Property, including, but rot limited to, those beneficial interests transferred in a
bond for deed, contract for uesd, instaliment sales contract or escrow agreement,
the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Pruperty or any Interest in the Property is sold or
transferrad (or if Borrower is nit a natural person and a beneficial interest in
Borrower is sold or transferred} without Lender's prior written consent, Lender may
require immediate payment in full of all surns secured by this Sscurity Instrument.
However, this option shall not be exercisad hv Lender if such exsrcise is prohibited
by Applicable Law. Lender also shall not exarr.sa this option if. (a) Bormower causes
o be submitted to Lender information required v Lender to evaiuate the intended
transferee as if a new loan were being made to the transferee; and (b) Lender
reasonably determines that Lenders security will’ rot be impaired by the loan
assumption and that the risk of a breach of any Jovenant or agreement in this
Security Instrument is acceptable to Lender.

Ta the extent permitted by Applicable Law, Lender may. crarge a reasonable fee
as a condition to Lender's consent to the loan assumption. Lonusz may also require
the transferee to sign an assumption agresment that is acceptabie ‘.-Lender and that
obligates the ransferee to keep all the promises and agreements inace in the Note
and in this Security Instrument. Borrower will continue o be abligatad tinder the
Note and this Security Instrument unless Lender releasas Borrower in writing.

If Lender exerclses the oplion to require immediate payment in full, Leviae, =hall
give Borrower notice of acceleration. The notice shall provide a period of ned ‘ass
than 30 days from the date the notice is given in accordance with Section 15 wilnin
which Borrower must pay all sums secured by this Security Instrument. i Borrowe*
fails to pay these sums prior fo the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on
Borrower.

MULTISTATE ADJUSTABLE RATE RIDER - 1-Yaar LIBOR Index {Assuznable aftor initial Period) Ferm 5131 304
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this Adj

ate Rider.
%/M (Seal) Z@‘AA/ 8 . 77/{;4&/ (Seal)

REBERT ¢ WIEBER -Borrower ~ PATRICIA E WIEBER -Borrower
/_ (Seal) (Seal)
~Borrower -Borrower
.(Sarl) (Seal)
-Borrea i -Borrower
(Seal) V4 (Seal)
-Borrower -Borrower
MULTISTATE ADJUSTABLE RATE RIDER - 1-Year LIBOR Index (Assumable afer |nitial Perfod) / Form 5131 304
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDERis made this 15TH day of JUNE, 2012 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust. or Security Deed (the "Security Instrument"} of the same date diven by the
undersigned (the "Borrower") 1o secure Borrower's Note o WELLS FARGO BANK, N.A.

(the
"Lender”) of ‘4= some date and covering the Property described in the Security Instrument

and located at:
1526 N MOHAWK ST~ ‘38, CHICAGD, IL 60610

[Property Address]
The Property includes a unit in, trcether with an undivided interest in the common elements
of, a condominium project known 3s;
1526~1528 NORTH MOHAWK CONDC

[Name f ondominium Project]

(the "Condominium Project"). If the owii#is association or other entily which acts for the
Condominium Project (the "Owners Associaticii”) | holds fitle to property for the benefit or use
of its members or shareholders, the Property alse-includes Borrower's interest in the Owners
Association and the uses, proceeds and benefils 0! Eoirower's Interest.

CONDOMINIUM COVENANTS. In addition fo the cuvanants and agreements made in the
Security Instrument, Borrower and Lender further covenant ane agree as follows:

A. CondominiumObligations.Borrower shall perform afl 7 Bormower's obligations under
the Condominium Project's Constituent Documents. The "Consi*ueit Documents” are the: (i)
Declaration or any other document which creates the Condominiun Project; (if) by-taws: (jil)
code of regulations; and (lv) other equivalent documents. Borrower sns” nromptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Docum.ents.

B. Property Insurance. So long as the Owners Association maintains,” with. a generally
accepted insurance camier, a "master" or "blanket" policy on the Condominiury Preject which
is safisfactory to Lender and which provides insurance coverage in the amounts {“icluding
deductible levels), for the pericds, and against loss by fire, hazards included withir *p2. term
"extended coverage,” and any other hazards, including, but not limited to, earthquakas -and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT

Form 3140 1/01

NMFL 3140 (CONR} Rev 2/2009
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

Whei. Lender requires as a condition of this waiver can change during the term of the
loan.

Borrewer- shall give Lender prompt notice of any lapse in required property insurance
coverage previdzd by the master or blanket policy,

in the sveri uf a distribution of property insurance proceeds in hieu of restoration or
repair following «-10sc to the Property, whether to the unit or to common elements, any
procesds payable to Fiorrower are hereby assigned and shall be paid to Lender for application
to the sums secured &y the Security Instrument, whether or not then due, with the excess, if
anhy, paid to Borrower,

C. Public Liability Insurance Rorrower shall take such actions as may be reasonable to
insure that the Owners Associaion ‘maintains a public liability Insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds rf-any award or claim for damages, direct or
consequentlal, payable lo Borrower in corirection with any condemnation or other taking of all
or any part of the Property, whether of the unit or of the common elements, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums- secured by the Security Instrument as
provided in Section 1.

E. Lender's Prior Consent. Borrower shall not, excep! after notice to Lender and with
Lender's prior written consent, either partition or subdivide *ie Property or consent to: (i) the
abandonment or termination of the Condominium Project,” exzept for abandonment or
termination required by faw In the case of substantial destructicn av fire or other casualty or
in the case of a taking by condemnation or eminent damain; (i)-any_amendment to any
provision of the Constituent Documents if the provision is for the expr+s henefit of Lender;
(iiiy termination of professional management and assumption of self-menagement of the
Owniers Association; or (iv) any action which would have the effect of renderina the public
liability insurance coverage maintalned by the Owners Association unacceptable ¥ Ler.der,

F. Remedies. If Borrower does not pay condominium dues and assessments whean due,
then Lender may pay them. Any amounts disbursed by Lender under this paragrap'i = shall
become addifional debt of Borrower secured by the Security Instrument. Unless Borrovar and
Lender agree to other terms of payment, these amounts shall bear interest from the daia of
disbursement at the Note rate and shall be payable, with interest, upon nofice from Lender to
Borrower requesting payment,

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mas/Freddie Mac UNIFORM
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BY SIGNING BELOW, Borrowsr accepts and agrees to the ferms and covenants contained

in this Co

Rider,_

c

AW&L_ ___(Seal) »

Ve | ROKER( = WIEBER

(Seal)

-Borrower PATRICIA E WIEBER -Borrower
(Seal) (Seal)
-Borrower -Borrower
(S32)) (Seal)
-Borrower -Borrower
(Seal) L2 (Seal)
-Borrower ~Borrower

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannle Mae/F1edrtie Mac UNIFORM
Form 3140 1/01

INSTRUMENT
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File No.: 125993
EXHIBIT A

Parcel 1:

Unit 38 in tac 1526-28 North Mohawk Condominium as delineated on plat of survey of the following
described parce! of land:

Lots 19 & 20 in W. L. Newberry’s subdivision of Block 4 in the State Bank of Illinois Subdivision of the
Northeast % of the Nostawest % of Section 4, Township 39 North, Range 14, East of the Third Principal
Meridian, in Cook Courity - «/linois.

Which survey is attached as Exiniit “D” to the Declaration of Condominium Ownership made by Helpe
Enterprises, L.L.C., recorded M=y 13. 2002 as Document number 002-0542767, together with its
undivided percentage interst in the cc mmn elements

Parcei 2:

The exclusive right to the nse of P-5, limited common =lement, as delineated on the survey attached to

the Declaration aforesaid recorded as Docusmient 002-0542767

PIN: 17-04-108-055-1006



