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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document arc. defined below and other words are defined in Sections 3,
11, 13, 18, 20 and 21. Certamn rules regarding the usage . vords used in this document are also provided in
Section 16.

(A)  "Security Instrument” means this document, which is dat'd JUNE 11, 2012, together with all Riders to
this document,

(B) "Borrower" is DONNA J, SMITH Borrower 13 the mortgagor under this
Security Instrument,

(C) "Lender" is ALLIANT CREDIT UNION. Londer is & STATE CAARTERED CREDIT UNION
organized and existing undes the laws of THE STATE OF ILLINOIS. Lender's adriess is 11545 W, TOUHY
AVENUE, CHICAGO, ILLINOIS 60666. Lender is the mortgagee under this Secur ity Jnstrument.

(D) "Note" means the promissory note signed by Borrower and dated JUNE 11, 2(1.. The Note states that
Borrower owes Lender ONE HUNDRED SIXTY-THREE THOUSAND AND 00/100TdS Dollars (U.S.
$163,000.00) plus interest. Borrower has promised to pay this debt in regular Periodic Paymeni+‘aiito pay the
debt in fill not later than JULY 04, 2027

(E}  "Property” means the property that is described below under the heading "Transfer of Rightsiin the
Property.”

(F) "Loan" mcans the debt evidenced by the Note, plus interest, any prepayment charges and late cliarges
duc under the Note, and al) sums due under this Security Instrument, plus interest,

{G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The fotlowing
Riders are to be executed by Barrower [check box as applicable]:

0O Adjustable Rate Rider Condominium Rider O Second Home Rider
0 Balloon Rider O Planned Unit Development Rider O Biweekly Payment Rider
Bomower hlnl@ é [
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O 1-4 Family Rider

(H) "Applicable Law™ means all controlhng applicable federal, state and local statutes, regutations,
ordinances and administrative rules and orders {that have the effect of law) as well as 3l applicadle final, non-
appesiable judicial opinions,

(D "Community Association Ducs, Fees, and Assessments” means all ducs, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners association or
similar rtganization.

() “Eectromic Funds Transfer" means any transfer of funds, other than a transaction originated by check,
draft, or zuailar paper instrument, which is initisted through an electronic \erminal, telephonic insrument,
computer, r 11agnetic 1ape 5o as 1o order, instruct, or autherize a financial nstitution to debit or credit an
account, Suct terw includes, but is not limited to, peint-of-sale transfers, automated teller machine transactions,
transfers initiated Uy i elephone, wire transfers, and automated clearinghouse transfers.

(K) "Escrow Iew:* ~acans thusc items that are described in Section 3.

(L)  "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by
any third party (other iban nsurance proceeds paid under the coverages described in Section $) for: (i) damage
te, or destruction of, the Preperiy (i) condemnation or other taking of all or any part of the Property; {iz1)
conveyance in lieu of condemnation; o fiv) misrepresentations of, or omissions as 10, the value and/or ¢ondition
of the Property.

(M) "Mortgage Insurance" means irsiiance protecting Lender agamst the nonpayment of, or default on, the
Loan,

(N) “Periodic Payment" means the regulurlv scheduled amount due for (j) principal and mterest under the
Note, plus (i1) any amounts under Section 3 of th s Secrity Instrument,

{0) "RESPA" mcans the Real Estate Scitlen'ent Jrogedures Act (12 US.C. § 2601 et seq) and its
implementing regulation, Regulation X (24 C.FR. Pai 7300), as they might be amended from time to time, o
any additional or successor legislation or regulation the: roverns the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements zar testrictions that are imposed in regard lo a
“fedezally related martgage loan® even if the Loan does not qQualify i3 a "lederally related mortgage loan” under
RESPA.

(P)  Successor in Interest of Borrower" means any party that nas tak i title to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this vecurity Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 1o Lender: (1) the repayment of the Loan, and ali re cwals, extensions and
modifications of the Note; and (i} the performance of Borrower's covenants and agreemuts yrer thus Security
Instrument and the Note. For this purpase, Borrower does hereby mortgage, grant and cor'vey {0 Lender and
Lender's successors and assigns the following described property located in the Cowiiy . ~Type of
Recording hurisdiction) of COOK__ Name of Recording Jurisdiction):

SEE ATTACHED EXHIBIT A
which currcntly has the address of 1635 WEST BELMONT AVENUE 217
[Street}
CHICAGO , Ninois 60657 ("Property Address"):

[City) [Zip Code]

Bomower mumﬁ 6 L
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TOGETHER WITH all the improvements now or hereafier erected on the property. and all casements,
appurtenances, and fixtures now or hereafier a part of the property. All replacements and additions shall alsc be
covered by this Secwrity Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower 15 lawfully scised of the estate hereby conveyed and has the
right to morigage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all claims
and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-umform
coveuants with limited variations by junsdiction 10 constitute 3 uniform sccurity instrument covering real
property.

UNTORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payr.en’ of Principal, Interest, Escrow Items, Prepayment Charges, und Late Charges. Borrower
shall pay whenurc ihe principal of. and interest on, the debt evidenced by the Note and any prepavment charges
and latc charges ducw.d= the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3.
Payments duc under thic Note and this Security Instrument shall be made in U.S. cwrency. However, if any
check or other instrumer: received by Lender as payment under the Nole or this Security Instrument 15 returned
to Lender ynpaid, Lender m2y require that any or all subsoquent payments due under the Note and this Security
Instrument be made in one of inc.e of the following forms, as selected by Lender: (a) cash; (b} money order; (¢}
certified check, bank check, reaswrir's sheck or cashier's check, provided any such check is drawn upon an
wnstitution whose deposits are msurod bv.a federal agency, instrumentality, or entity; or (d) Electronic Funds
Transfer.

Payments are decmed received by Limd 1 ahen reccived at the location designated in the Note or at such
other location as may be designated by Lende. 'n accordance with the notice provisions in Section 15. Lender
may relurn any payment or partial payment if the peyment or partial payments are insufficient to bring the Loan
cwrrent, Lender may accept any payment or particl pavment insufficient to bring the Loan cwrent, without
waver of any rights hereunder or prejudice 1o its rights (o r2fuse such payment or partial payments in the future,
but Lender 15 not obligated to apply such payments at the time such payments are accepted. If each Periodic
Payment is applied as of its scheduled due date, then Lender ¢’ not pay interest on unapphed funds. Lender
may hold such unapplied funds until Borrower makes payment w0 uriag the Loan current. If Borrower does not
do so witlun a rcasonable period of time, Lenda shall cither apply szit funds or retun them to Borrower. If not
applied earlier, such funds will be appiied to the cutstanding principal beiance undea the Note immediately prior
to foreclosure. No offset or claim which Borrower might have now or i the fature against Lender shall relieve
Borrower from making payments due under the Note and this Security Instivinet or performing the covenants
and agreements securcd by this Security Instrument,

2, Application of Payments or Proceeds. Except as otherwise described iri ius-3ection 2, all payments
accepted and applied by Lender shall be applied in the following order of prionity. 7a; interest due under the
Note, (b) principal due under the Note; {¢) amounts due under Section 3. Such payments-shall.L= applied to each
Periodic Payment in the order in which it became due.  Any remaining amownts shall belapplied first to late
charges, second to any other amounts duc under thus Security Instrument, and then to reducs ibe principal
balance of the Note.

If Lender receives a pavment from Borrower for a delinquent Periodic Payment which (inciudes a
sufficient amount to pay any latc charge duc, the payment may be applicd to the delinquent payment and te late
charge. [f more than one Penodic Payment is outstanding, Lender may apply any payment received from
Borrower o the repayment of the Periodic Payments if, and to the extent that, cach payment ¢an be paid in full.
To the extent that any excess exists after the payment is applied to the full pavment of one or more Penodic
Payments, such excess may be applied 1o any late charges duc. - Voluntary prepayments shall be applied first to
any prepayment charges and then as described in the Note.

anowcrlluudi: 55 4 (—

ILLINOIS-Single Fanly-—-Fumnbe Mae/Freddie Muc UNIFORM INSTRUMENT Farm Y014 3/01 (page 3 of I3 pages)
© 2012 LenderLive Network® Inc.




1217804028 Page: 5 of 18

UNOFFICIAL COPY

Any application of payments, inswance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, o change the amount, of the Periodic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paymeats are duc wder
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: {a) taxes
and assessments and other items which can attain priority aver this Security Instrument as a lien or encumbrance
on the Property; (b) leaschold payments or ground rents on the Property, if any, (¢) premiums for any and all
nsurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Barrower to Lender in licu of the payment of Mortgage Insurance premiums in accordance with the
provisiors of Section 10. These items are called "Escrow Items.* At origination or at any time during the term
of the Zaar, Lender may require that Community Association Ducs, Fecs, and Assessments, if any, be escrowed
by Borrow<, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender all rotises of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow
Items unless L7adir warves Borrower's obligation to pay the Funds for any or al] Escrow ltems, Lender may
waive Borrawer's rolization 1o pay to Lender Funds for any or all Escrow Items at any time. Any such waiver
may only be in writing,. 7+ the event of such waiver, Borrower shall pay directly, when and where payable, the
amounts due for any Esrow Items for which payment of Funds has been waived by Lender and, if Lender
requires, shall fumish %o Lender receipts evidencing such payment within such time period as Lender may
requie. Borrower's obligatior: to m=ke such paymcnts and to provide receipts shall for all purposes be deemed
to be a covenant and agreement ¢zatained in this Security Instrument, as the plrase "covenant and agreement” is
used in Section 9. If Borrower is otiigatd to pay Escrow ltems directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Esczorv {tem, Lender may exercisc its rights under Section 9 and pay such
amount and Borrower shall then be obligatey uader Section 9 to repay to Lender any such amownt, Lender may
revoke the waiver as to any or all Escrow Itan«/a* any time by a nolice given in accordance with Section 15 and,
upon such revocation, Borrower shall pay to Lencer all Funds, and in such amounts, that are then required under
this Section 3,

Lender may, at any time, collect and hold Funas-ip 2 amount (2) sufficient to permit Lender to apply the
Funds at the ime specified under RESPA. and (b) ot to c¥zced the maximum amount a lender can require inder
RESPA. Lender shall estimate the amount of Funds due on (h# 0-sis of current data and reasonable estimates of
expenditures of futurc Escrow Items or otherwise in accordance witha “pplicable Law.

The Funds shall be held in an institution whose deposits are in.ured by a federal agency, instrumentality,
or entity (including Lendar, if Lender is an institution whose deposics arc == insured) or in any Federal Home
Loan Bank, Lender shall apply the Funds to pay the Escrow Jtems n’ later than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funie, annually analyzing the escrow
account, of verifying the Escrow Jtems, unless Lender pays Borrower intercst cn iitr Funds and Applicable Law
pernuts Lender to make such a charge. Unless sn agreement is made in writing o Apolicable Law requires
interest to be paid on the Funds, Lender shall not be required to pay Borrower any nterast or earnings on the
Funds. Borrower and Lender can agree in writing, however, that interest shall be paid_ cn the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds as required by REST A,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall acoomit o Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as'drired under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender <6< anount
necessary 10 make up the shortage in accordance with RESPA, but in no more than 12 monthly paynieris.) If
there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shal) nolify Borrower as reguired
by RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance
with RESPA, but in no more than |2 monthly payments.

Upon payment in full of all sums secured by this Securily Instrument, Lender shall promptly refond to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions atiributable
to the Property which can attain priority over this Secunty Instrument, leasehold payments or ground rents on the

Bomawet hu&ﬁ é L _

ILLINOIS-Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 101 (page 4 of |3 pages)
© 2012 LanderLive Network® Inc.



1217804028 Page: 6 of 18

"UNOFFICIAL COPY

Property, if any, and Commumty Association Dues, Fees, and Assessments, if any. To the extent that these
items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promply discharge any lien which has pricrity over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligaton secured by the lien in & manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal procecdings which in Lender's opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded: or
(c) secures from the holder of the Jien an agreement satisfactory to Lender subordinating the lien 1o this Secunity
Instrummnt. If Lender determines that any part of the Property is subject to a lien which can attain priority over
this $xwry Instrument, Lender may give Borrower a notice identifying the licn. Within 10 days of the date on
which ths* iatice is given, Borrower shall satsfy the lien or take one or mare of the actions st forth above in
this Sectior 4.

Lender riay require Borrower o pay a one-time charge for a real estate tax verification and/or reporung
service used by Leiiaur in connection with this Loan,

5. Property In-ai»nce. Bomrower shall keep the improvements now existing or hereafier crocted on the
Property insured againit 'oss by fire, hazards ncluded within the term "extended coverage," and any other
hazards including, but.ni limited to, earthquakes and floods, for which Lender requires inswance. Tlus
msurance shall be maintaines & the amowunts (including deductible levels) and for the periods that Lender
requires. What Lender requires Jursuant 10 the preceding sentences can change during the term of the Loan.
The wnsurance carrier providing th: iniwrance shall be chosen by Borrower subject to Lender's nght to
disapprove Borrower's choice, which sight -hall not be exercised unrcasonably. Lender may require Borrower to
pay. in connection with ttus Loan, eithes: 441 one-time charge for flood zone delermunation, certification and
tracking services; or (b) a one-tume charge fcr flucd zone determination and certification services and subsequent
charges each time remappings or similar changes occur which reasonably might affect such determination or
certification. Bomrower shall also be responsible tor e poyment of any fees imposed by the Federal Emergency
Management Agency in connection with the review € anv flood zone determination resulting from an objection
by Borrower,

Il Borrower fails to maintain any of the coveragis Aescribed above, Lender may oltain inswrange
coverage, at Lender's option and Borrower's expense. Lender *s wider no obligation to purchase any particular
lype or amount of coverage. Therelore, such coverage shall cover Lender, but might or might not protect
Bormrower, Borrower's cquity in the Property, or the contents of the P operty. aganst any risk, hazard or Labiluy
and might provide greater or lesser coverage than was previously in effect | Botrower acknowledges that the cost
of the insurance coverage so obtained might significantly exceed the cost of neirance that Borrower could have
obtaned. Any amounts disbursed by Lender under this Section 5 shall beccas additional debt of Borrower
sccured by this Secwrity Instrument. These amounts shall bear intercst at the Neie rate from the date of
disburscment and shall be payable, with such interest, upan notice from Lender 1o Befrower requesling payment.

All msurance policies required by Lender and renewals of such policies shall be mubject to Lender's night
to disapprove such policies, shall include a standard morigage clause, and shall name Lensa as morigagee
and/or as an additional loss payce. Lender shall have the right to hold the policies and renevaal ¢ortificates, If
Lender requires, Borrower shall promptly give 1o Lender all receipts of paid premiurns and renewil noices. If
Borrower oblains any form of inswance coverage, not otherwise required by Lender, for dainsge-to, or
destruction of, the Property, such policy shall include a standard morigage clause and shall name Lend= as
mortgagee and/or as an additional loss payce.

In the event of loss. Borrower shall give prompt notice to the insurance carrier and Lender, Lender may
make peoof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing,
any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to
restoration or repair of the Property, if the restoration of repair is cconomicaily feasible and Lender's security is
nol lessened. During such repair and restoration period, Lender shall have the right 10 hold such insurance
proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed to

Bonowcr ma@_ é c—
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Lender's satisfaction, provided that such inspection shall be underiaken promptly. Lender may disburse proceeds
for the repairs and restoration in a single payment o in 8 series of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Barrower any interest or camings on such proceeds, Fees for
public adjusters, or other third parties, retained by Borrower shall not be paid out of the msurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security
Instrument, whether of not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be
applied “i the order provided for in Section 2.

{1 2urrower abandons the Property, Lender may file, negotiate and scitle any available insurance ¢laim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered 10 scttle a claim, then Lender may negotiate and scttle the claim. The 30-day period will
begin when th-notee is given. In cither event, or if Lender acquires the Property under Scction 22 or otherwise,
Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed
the amounts unpaid w.der the Note or this Security Instrument, and (b) any other of Borrower's rights (other than
the right to any refind o »meamed premivms paid by Borrower) under all insurance policics covering the
Property, insofar as such rights-are applicable to the coverage of the Property, Lender may usc the insurance
proceeds either to repair or reetur ihe Property or lo pay amounts unpaid under the Note or this Sccurity
Instrument, whether or not then due.

6. Occupancy. Borrawer shal! occupy, establish, and use the Property as Borrower's principal residence
within 60 days afier the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's puncipal residence for at least or¢ yzar. after the dats of occupancy, unless Lendes otherwise agrees
in writing, which consent shall not be unreasup-!y withheld, or unless extenuating circumstances exist which
are beyund Borrower's control.

7. Preservation, Maintenance and Proteclion uf the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Propas: to deteriorate or commuit waste on the Prapesty.
Whether or not Borrower is residing i the Property, Borrowe: shall maintain the Property in arder lo prevent the
Property from detesiorating or decreasing in value due 1o 1is rondition. Unless it is detemmined pursuant to
Section 5 that repair of restorahon is not ecoanomically feasible, Zoriower shall prompily repair the Property if
damaged to avoid further detarioration or damage. If insurance or cord=nation proceeds are paid in connection
with damage 1o, or the taking of, the Property, Borrower shall be resprasivle for repairing or restorng the
Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment of in a series of progress payments 25 *\& work is completed. If the
inswrance or condemnation froceeds are not sufficient to repair or restore the Propeiiy Bomower is not relieved
of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property.  IT it has
reasonable cause, Lender may inspect the interior of the improvements on the Propeity, I=nder shall give
Borrower notice at the time of ar prior to such an interior inspection specifying such reasonabl cavje.

8, Borrower's Loan Applicution. Borrower shall be in default if, during the Loan appuCTar Process,
Barrower or any persans or entities acting at the direction of Borrower or with Borrower's knowled;e <« consent
gave materially false, misleading, or inaccurate information or statements to Lender (ar failed to provide Lender
with matenial information) in connection with the Loan. Material representatians include, but are not Lim/ted to,
representations conceming Borrawer's occupancy of the Property as Barrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. [f (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b} there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security
Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for enforcement of 3
hien which may attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower
has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect

Buruwer mu%_ 6 L
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Lender's intevest in the Property and rights under this Secwrity Instrument, including protecting and/or assessing
the value of the Preperty, and securing and/cr repairing the Property. Lender's actions can include, but are not
limited to: (a) paying any sums secured by s lien which has priority over this Security Instrument; (b) appearing
1 court. and (¢) paying reasonable attomeys' fees o protect its interest in the Property and/or rights under this
Security Instrument, including its secured position m a bankruptcy proceeding, Securing the Property includes,
but is not limited to, entering the Property to make repairs, change locks, replace or board up doors and
windows, drain water from pipes, ¢liminate building or other code violations or dangerous conditions, and have
utifiies turned on or ofl. Although Lender may take action wnder this Section 9, Lender does not have to do so
and 1s pvunder any duty ot obligation 1o do so. Tt is agreed that Lender incurs no liability for not taking any or
all acaanzauthorized under this Section 9.

Ary amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Iastrument. These amounts shall bear interest at the Note rate from the date of disbursement and
shall be payablc, v th such interest, upon notice from Lender to Borrower requesting payment.

If tis Secud ity instrument is on a leaschold, Borrower shall comply with all the provisions of the Jease. If
Borrower acquires fer tit). to the Property, the leasehold and the fee title shall not merge unless Lender agrees to
the merger in wniting,

10. Mortgage Insuranc~. If Lender required Morigage Insusance as a condition of making the Loan,
Borrower shall pay the premitme rrquired to maintain the Mortgage Insurance in effect. If, for any reason, the
Mortgage Insurance coverage raquurd. by Lender ceases to be avarlable from the morigage inswrer that
previously provided such inswance 1d Borrower was required to make separately designated payments toward
the premiums for Mortgage Insurance, Eorrower shall pay the premiums required to obtam coverage
substantially equivalent to the Mortgage Listuaice previously in effect, at a cost substantially equivalent 1o the
cost lo Borrawer of the Mortgage Insurance proviemsly in effect, from an alternate mortgage inswer selected by
Lender, If substantially equivalent Morigage Insi rance ~overage is not available, Borrower shall continye to pay
to Lender the amount of the separately designated p: ymez.ts that were due when the insurance coverage ceased
to be in cffect, Lender will accept, use and retain these payments as a non-refundable loss reserve in lieu of
Mortgage Inswance. Such loss reserve shall be non-t=furdable, notwithstanding the fact that the Loan s
ultimately paid in full, and Lender shall not be required to pry Forrower any interest or earnings on such loss
reserve. Lender can no longer require loss reserve payments if mMritsoge Insurance coverage (in the amount and
for the peniod that Lender requires) provided by an inswer selected by Lender again becomes available, 15
obtancd. and Lender requucs scparately designated payments towaid the premiums for Mortgage Insurance, If
Lender requured Mortgage Insurance as a condition of making the Loar and Barrower was required 1o make
separately designated payments toward the premiums for Mortgage Insurance Barrower shall pay the premiums
required to maintain Mortgage Insurance in effect, or to provide a non-refuncable Joss reserve, until Lender's
requirement for Mortgage Insurance cnds in sccordance with any writlen agredmeit between Borrower and
Lender providing for such termination or unti) termination is required by Applicatle Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for ceriain losses it may
incur if Borrower docs not repay the Loan as agreed. Borrower is not a party to the Mortgage luswran-c.

Mortgage insurars evaluate their tota) risk on all such insurance in force from time to time, 4n/ tniy enter
nto agreements wilh other parties that share or modify their risk, or reduce losses. These agreem<n’s ire on
terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) o ‘nuse
agreements. These agreements may require the mortgage insurer to make payments using any source of Sands
that (he mortgage inswer may have available (which may include finds obxained from Mortgage Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another isurer, any reinsurer, any
other eatity, or any affiliate of any of the forcgoing, may reccive {directly or mdirectly) amounts that derive from
(or might be characterized as) s portion of Borrower's payments for Morigage Insurance, in exchange for sharing
or modifying the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of

Bonower Imll&%_ éL‘
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Lender takes 3 share of the inswrer's risk in exchange for a share of the premiums paid to the insurer, the
arrangement 1s ofien termed “caplive reinsurance.” Further:

() Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgape
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower: will
owe for Mortgage Lasurance, and they will mot entitle Borrower to uny refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other Jaw. These rights may
Include the right (o receive certaln disclosures, (o request and obtain cancellation of the Mortgage
Insurar e, to have the Mortgage Insurance terminated avtomatically, and/or 1o receive a refond of any
Mor’gage Insurance premiums that were unearned at the time of such cancellation or termination.

117 Assignment of Miscellancous Proceeds; Forfelture, All Miscellancous Proceeds are hercby
assigned to/an/, shall be paid 1o Lender.

I the P.op/rty is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the reaatation or repair is economically feasible and Lender's security is not essencd. Dwing such
repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has
had an opportunity to (inupect such Property to ensuse the work has been completed to Lender's satisfaction,
provided that such inspecuon shall be undertaken promptly, Lender may pay for the repawrs and restoration in a
single disbursement or in a scricy f progress payments as the work is completed. Unless an agreement is made
in wiiting or Applicable Law requires interest 1o be paid on such Miscellaneous Proceeds, Lender shall not be
required to pay Borrower any interes. or eirnings on such Miscellaneous Proceeds. If the restoration or repal is
not economically feasible or Lender's scouity would be lessened, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security instrumis.c-whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied i *ie arder provided for in Section 2.

In the event of 3 tolal taking, destruction’ or loss in value of the Property, the Miscellancous Proceeds
shall be applied to the sums secured by this Security ‘nstryment, whether or not then due, with the excess, if any,
paid to Borrower,

In the event of a partial taking, destruction, or loss.ir value of the Property in which the fair market value
of the Property immediately before the partia] 1aking, destrctiop. or loss in value is equal to or greater than the
amount of the sums secured by this Security [nstrument immadiz.e'y before the partial taking, destruction, or
loss 1n valuc, unless Borrower and Lender otherwise agree in wrting, the sums secured by this Security
Instrument shall be reduced by the amount of the Miscellancous Froceeds =nltiplied by the following fraction:
(a) the total amount of the sums secured immediately before the partiz| takiny, destruction, or loss in value
divided by (b} the fair market value of the Propesty immediately before the pritiz! taking, destruction, or loss in
value. Any balance shail be paid to Borrower.

In the event of a partial taking, destruction, or loss in valuc of the Property in “hich the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is :ss 1han the amount of the
sums secured mmediately before the partial taking, destruction, or loss in value, untess 3orrower and Lender
otherwise agree in writing, the Miscellancous Proceeds shall be applied to the sums secured by this Sccurity
Instrument whethar or not the sums are then due.

If the Property is abandoned by Barrower, or if, after notice by Lender 1o Bocrower that'th- Dpposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borreivrd Tuls to
respond (o Lender within 30 days after the date the notice 1s given, Lender is authorized to collect and sprivihe
Misccllancous Proceeds cither to restoration or repair of the Property or 1o the sums secured by this Security
Instrument, whether or not then due. "Opposing Party” means the third party that owes Borrowes Miscellaneous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether civi) or ciminal, is begun that, in
Lender's judgmant, could result in forfeiture of the Property or other material impairment of Lender's intesest in
the Property or rights under this Security Insrument, Borrower ¢an ciwe such a default and, if acceleration has
occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a rulng

Bunower wm_ é &
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that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of Lender's interest
n the Property or rights under this Security Instrument. The proceeds of any award ot claim fox damages that
are attributable to the impainment of Lender's interest in the Property are hereby assigned and shall be paid to
Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Propezty shall be applied in
the order provided for in Section 2,

1. Borrower Not Relensed; Forbearance By Lender Not 3 Waiver, Extension of the time for
payment or modilication of amortization of the sums secured by this Security Insrument granted by Lender to
Borrowe: or any Successor in Intcrest of Borrower shall not operate to retease the liabihty of Borrower or any
Successoes’ in Interest of Borrower. Lender shall not be required to commence proceedings agamnst any
Successor.in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization of
the sums s¢ur’d by this Security Instrument by reason of any demand made by the original Borrower or any
Successors in "iterest of Borrower. Any forbearance by Lender in exercising any right or remedy including,
without limitation {ender's acceptance of payments from third persons, entities or Successors in Interest of
Borrower or in aniours iv3s than the amount then due, shall not be a waiver of or preclude the excrcise of any
right or remedy.

13. Joint and Sevical Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations e~ liability shall be jaint and several. However, any Borrower who co-signs
this Security Insrument but does ot execute the Note (a “co-signer™): (a) is co-signung this Security Instrument
only 1o morigage, grant and convey the o-signer's interest in the Property under the terms of this Security
Instrument; (b) is not personally obligaie” i pay the sums secured by this Security [nstrument, and (c) agrees
that Lender and any other Borrower can 2gr2c to extend, modify, forbear or make any accommodations with
regard Lo the terms of this Secunity Instrument ~, 1%e Note without the co-signer's consent.

Subject to the provisions of Section 18, ary Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing ‘and is approved by Lender, shal] obtain all of Borrower's
rights and benefits under this Scowrity Instrument, Burrorier shall not be relcased from Borrower's obligations
and hability under this Security Instrument unless Lendex a5r7es to such release in wriling. The covenants and
agreements of this Securnty Instrument shail bind (except as orovided in Section 20) and benefit the successors
and assigns of Lender.

14, Loan Charges, Lender may charge Botrower fees ‘o services performed in comnection with
Borrower's default, fos the purpose of protecting Lender's interest iniae Prorerty and rights under this Security
Instrument, including, but not limited 1o, attarneys' fees, property inspectic and valuation fees. In regard to any
other fees, the absence of express authority in this Security Instrument to chiai 9% > specific fee to Borrower shal)
not be construed as a prolubition on the charging of such fee. Lender may nit carrge fees that are expressly
protubited by this Security Instrument or by Applicable Law,

If the Loan is subject to a Jaw which sets maximum loan charges, and that Jaw it finally interpreted so that
the interest or ather loan charges collected or to be collected in connection with the Lotn sxceed the permilted
limils, then: (a) any such Joan charge shall be reduced by the amount necessary to reduce ine Charge (o the
permitted Iimit; and (b) any sums already coliecied from Borrower which exceeded pernitisd laiis will be
refunded to Borrower. Lender may choose 1o make this refund by reducing the principal owed undér Y idote or
by making a direct payment lo Borcower. If a refund reduces principal, the reduction will be treated 48 2 partial
prepayment without any prepayment charge (whether or not prepayment charge s provided for wadrthe
Note). Borrower's acceptance of any such refund made by direct payment to Borrower wll constitute a waiver
of any right of action Borrower might have arising out of such overcharge.

15. Notices. Allnotices given by Borrower or Lendes in connection with this Security Instrament must be
in writing. Any notice to Borower in connection with this Security Instrument shall be deemed to have been
given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent
by other means. Notice 1o any one Borrower shall constitute notice 1o all Borrowers unless Applicable Law
expressly requires otharwise. The notice address shall be the Property Address unless Borrower has designated a

N (A
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substitute notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of
address, I Lender specifics a procedure for reporting Borrower's change of address, then Borrower shall only
report a change of address through that specified procedure, There may be only one designated notice address
under this Security Instrument at any one time. Any notice o Lender shall be given by delivering it or by
mailing it by first class mail to Lender's address stated herein unless Lender has designated another address by
notice to Borrowez.  Any notice in connection with this Security Instrument shall not be deemed to have been
given to Lendet watil acwally received by Lender. If any notice required by this Security Instrument is also
required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement
under th:s Security Instrument.

1é.‘Governing Law; Severubility; Rules of Construction, This Sccurity Instrument shall be governed
by federa! lar and the law of the jurisdiction in which the Property is located. All rights and obligations
contamncd W thie Security Instrument are subject to any requirements and limitations of Applicable Law.
Apphcable La>« might explicitly or implicitly allow the partics 10 agree by contract or it might be silent, but such
silence shall not be coastrued a3 o profubition againat agreement by contract. In the event that any provision or
clausc of this Secunty’ (ns Jument or the Note conflicts with Applicable Law, such conllict shall not affect other
provisions of this Security insirument or the Note which can be given effect without the conflicting provision.

As used in this Securi'y Instrument: (a) woeds of the masculine gender shall mean and include
corresponding neuter words o wor?s of the feminine gender; (b} words in the singular shall mean and include
the plural and vice versa; and (c) {ne wezd "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borroiver wiall be given ane copy of the Note and of this Security Instrument.

18. Transfer of the Property or v deneficial Interest in Borrower. As used in this Section 18, *Interest
in the Property” means any legal or benciicia! interest i the Property, including, but not limited to, those
beneficial nterests ransfered in 4 bond I Zaed, contract for deed, installment sales conlract or escrow
apreement, the intent of which is the transler of lifle by Rorrower at a future date to a purchaser.

If all or any part of the Property or any Interes.. in the Property is sold or transferred (or if Bocrower is not
a natwral person and a beneficial interest in Botrowe: s cold or transferred) without Lender's prior written
consent, Lender may require immediate payment in ful} «f all sums sccwed by this Security Instrument.
However, this option shall not be exercised by Lender 1f such 2xe:3ise is prohibited by Applicable Law.

If Lender cxercises this option, Lender shall give Barrowe ‘notice of acceleralion. The notice shall
provide a period of not less than 30 days from the date the notice 15 r,1v2n in accordance with Section 15 within
which Borrower must pay 2ll sums secured by this Secunity Instrument. i Borrower fails 1o pay these sums
prior to the expiration of this period, Lender may invoke any remedies vermitied by this Security Instrument
without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower me=is Carfain conditions, Borrower
shall have the right lo have enforcement of this Security Instrumen discontinued at =-3-time prior to the earliest
of: (a) five days before sale of the Property pursuant to Section 22 of this Security Inst-ument; (b) such other
period as Applicable Law might specify for the termination of Borrower's right lo rewr.ate; or (¢) entry of a
Judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Leader all sums
which then would be due under this Scourity Instrument and the Note as if no acceleration S2d sotured: (b)
cures any defaull of any other covenants or agreements; (c) pays all expenses incwred in enforcinig s Security
Instrument, including, but not limited 10, reasonable altorneys' fees, property inspection and valuatior feis, and
other fees incurred for the purpose of protecting Lender's intecest in the Property and rights under this S&curity
Insyument; and (d) takes such action as Lender may rcasonably require 1o assure that Lender's interest in the
Praperty and rights wader tius Security Instrument, and Borrower's obligation 10 pay the sums secured by this
Security Instrument, shall continue unchanged unless as otherwise provided under Applicable Law. Lender may
require that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: (a) cash; (b) moncy order; (¢) certified chicck, bank check, treasurer's check or cashier's
¢check, provided any such check is drawn upon an institution whose deposits are insurad by a federal agency,
instrumentality or entity; ot {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security

— A
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[nstrument and obligations secured hereby shall remain fully offective as if no acceleration had occurred.
However, tlus right to reinstate shall not apply in the case of scceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note {together with this Secwrity Instrument) can be sold one or more times without prior natice to Borrower. A
sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments due
under the Note and this Security Instrument and performs other mortgage loan servicing obligations under the
Note, this Security Instrument, and Applicable Law. There also might be one or more changes of the Loan
Servicer unrelated to a sale of the Note. If there 15 a change of the Loan Servicer, Borrower will be given written
notice of Ahe change which will state the name and address of the new Loan Servicer, the address to which
paymeins s'ould be made and any other information RESPA requires in connection with a notice of transfer of
servicing. lihe Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of
the Note, (ke ricstgage loan servicing obligations to Borrower will ramain with the Loan Servicer or be
wansferred to 2 suczessor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided
by the Note purciiajer.

Neither Borowor sar Lender may commence, join, or be joined to any judicial action {as either an
individual litigant or th wember of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges what the other party has breached any provision of, or any duty owed by reason of, this
Security Instrument, until sucn Poower or Lender has notified the other party (with such nolice given in
¢compliance with the requirement: of Saction 15) of such alleged breach and afforded the other parly hereto a
reasonable period after the giving of such ‘notice to take corrective action. If Applicable Law provides a time
period which must elapsc before certain artion can be taken, that time period will be deemed to be reasonable for
purposes of this paragraph. The nolice of arceleration and opportunity 1o cure given to Borrower pursuant to
Section 22 and the notice of acceleration give ‘o Horrower pursuant lo Section 18 shall be deemed to satisfy the
notice and opportunity to take corrective action privisions of this Section 20.

21, Hazardous Substances, As used in this S(ction. 21; (a) "Hazardous Substances” are those substances
dcfined as toxic or hazardous substances, pollutants;c. wastes by Environmenta! Law and the Iollowing
substances: gasolinc, kexosene, other flammable or toxic s cleum products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or formaldehys, ind radioactive materials; (b} "Environmental
Law" means federal laws and laws of the jurisdiction where the Propity is located that relate to health, safety or
environmental protection; (¢) “Environmental Cleanup® includes 2y response action, remedial action, or
removal action, as defined in Environmental Law; and (d) an "Envionmen’si Condition” means a condition that
can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, stor<por release of any Hazardous
Substances, or threaten 1o release any Hazardous Substances, on or in the ProperiyBerrower shall not do, nor
allow anyone else to do, anything affecting the Property (a) that is in violation of #% Spvironmental Law, (b)
which creates an Environmental Condition, or (c) which, due to the presence, use, or racase of a2 Hazardous
Substance, croates a condition that adversely affects the value of the Property. The pe.cdine iwo sentences
shall not apply 1o the presence, use, or storage on the Property of small quantities of Hazardcus Substances that
are gencrally recognized to be appropriatc to normal residential uses and 1o maintenance it -Property
(including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsait or
other action by any governmental or regulatory agency or private party involving the Property sra.sny
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental
Condition, including but not limited to, any spilling, leaking, discharge, release or threat of release of any
Hazardous Substance, and (c) any condition caused by the presence, use or relcasc of a Hazardous Substance
which adversely affects the value of the Property. If Borrower learns, or is notified by any governmental or
regulatory authority, o any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is nccessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law. Nothing heremn shall create any obligation on Lender for an Environmental Cleanup.

Borrower [nitisly ;l‘- §; dL
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to scceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b)
the action required to cure the default; (c) a date, not less than 30 duys from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the
date specified In the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of
the righ? to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existesico . a default or any other defense of Borrower to acceleration and foreclosure, If the default is
not cured on_or before the date specified in the notice, Lender at its option may require immediate
payment in fv.l of all sums secured by this Sccurily Instrument without further demand and may
foreclose this Secyrity Instrument by judicial proceeding, Lender shall be entitled to collect all expenses
incurred in pursus.2 the remedics provided in this Section 22, including, but not limited to, reasonable
attorneys’ fees and coits i{ title evidence,

23. Release. Upon payment of all sums sequred by this Sccurity Instrument, Lender shall release this
Sccurity Instrument. Boccower shall pay any recordation costs. Lender may charge Borrower a fee for releasing
this Security Instrument, but ol .f *ie fee is paid to 2 third party for services rendered and the charging of the
fee is permitted under Applicable Zaw,

24. Waiver of Homestead. In acco:dance with Ilinois law, the Borrower hereby releases and waives all
rights under and by virtue of the Illinois licinustead exemption laws.

25. Placement of Collateral Protecir:s Tnsurance. Unless Borrower provides Lender with evidence of
the insurance coverage required by Borrows’s asreement with Lender, Lender may purchase insurance al
Borrower's expense to protoct Lendet's interests in Borrower's collateral, This insurance may, but need not,
protect Borrower's interests. The coverage that Lende purthases may not pay any claim that Borrower makes o
any claum that is made apainst Borrower in conneqico with the collateral. Borrower may laler canccl any
nstrance purchased by Lender, but only sfter providing izader with evidence that Barrower has obtained
wnsurance as required by Borrower's and Lender's agreement. i Zender purchases insurance for the collateral,
Borrower will be responsible for the costs of that inswance, inciudiip interest and any other charges Lender may
impos¢ i connection with the placement of the insurance, unt! 'ne. effective date of the cancellation or
expiration of the insurance. The costs of the insurance may be addi to Brovower's total outstandmg balance or
obligation. The costs of the insurance may be more than the cost of insurar ¢¢ Borzower may be able to obtain on
Is own,

T
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
Witness -
= §Q
G {Seal)
Bommower . DONNA J SMITH
/V»ﬁ A (Seal)

rowef - LranT & LiaeE

State of ILLINOIS )
388,
County of COOK 5

=1

i instrument was acknowledged befyre me on
by DONNA J. SMITH

“‘“‘“f

My Commission expires:
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Lasn Number 0017333001

CONDCGMINIUM RIDER

TS CONDOMINIUM RIDER is made this 11TH day of JUNE, 2012, and is incorporatcd into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Sccurity Deed (the *Security
Instrument”) of the same date given by the undersigned (the "Borrower") 10 secure Borrower's Nete to
ALLIANT CREDIT UNION (the "Lender®) of the same date and covering the Property described in the
Secun*y Lostrument and located at:

1638 WEST s LMONT AVENUE 217, CHICAGO, ILLINOIS 60657
|Property Address|

The Propeny imc!nmaes-a unit in, together with an undivided interest in the conunon elements of, a
condomnium project kuown as;

CINEMA LOFTS

[Name of Condominium Project|

(the "Condominium Project”). If the mwners association or other entily which acts for the Condominium
Project (the “Owners Association") hols title to property for the benefit or use of its members or
sharcholders, the Property also includes ‘Barower's intercst in the Qwners Association and the uscs,
proceeds and benefits of Borrower's inferest.

CONDOMINIUM COVENANTS. In addition o ()¢ covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant axd <zree as follows:

A. Condominium Obligations. Borrovee: ~all perform all of Borrower's obligations
under the Condominium Project's Constitwent Documiests.  The "Constituent Documents® arc
the: (1) Declaration or any other document which creates 207 Condominium Project; (ii) by-laws;

(111) code of regulations; and (iv) other cquivalent docuincats: Borrower shall promplly pay,
when due, all dues and assessments imposcd pursuant to the Consiiiuant Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepled insurance carrier. a "masler” or "blanket" policy on the Cearsivinium Project which is
satisfactory to Lender and which provides insurance coverage in-the-emounts {(including
deductible levels), for the periods, and against loss by fire, hazards inc'acd within the term
“extended coverage,” and any other hazards, including, but not limited to “arthquakes and
floods, from which Lender requires insurance, then: (i) Lender waives the prosisior-in Section
3 for the Periodic Payment to Lender of the yearly premium installments for propety irsvrance
on the Property, and (ii) Borrower's obligation under Section $ to maintain property I=su-aice
coverage on the Property is deemed satisfied to the extent that the required coverage is piovidad
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the cvent of & disuribution of praperty insuranee praceeds in licu of restoration or repair
following a loss to the Property, whether to the wnit or 1o common clements, any procceds
payable 1o Borrower are hereby assigned and shall be paid o Lender for application 10 the sums

Berrawer |
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secured by the Sccurity Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

C. Public Liability Insurunce. Borrower shall ieke such actions as may be reasonable
to insure that the Owners Association maintains a public liability insurance policy acceptable in
fornt, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damoges, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of all
or any part of the Property, whether of the unit or of the common elements, or for any
esuveyance in lieu of condemnation, are hercby assigned and shall be paid to Lender. Such
precceds shall be applicd by Lender (o the sums secured by the Sccurity Instrument as provided
in Section 11.

F. Lender's Prior Consent. Borrower shall not, cxcept after notice 1o Lender and with
Lender's pries wrilen conserd, either partition or subdivide the Property or consent to: ) the
abandonment ‘o-. termunation of the Condominium Project, except for abandonment or
termination requized by law in the case of substaniial destruction by fire or other casualty of in
the case of a takin; Uy condemnation or eminent domain; (ii) any amendment (o any provision
of the Constituent Drcuments if the provision is for the express benefit of Lender; (iii)
tamination of profession=i management and assumption of sell-management of the Owners
Association; or (iv) any action vhich would have the effect of rendering the public liability
insurance coverage maintained by the Owners Association unacceplable to Lender,

F. Remedies. If Bormowcs drcz not pay condominium dues and assessments when due,
then Lender may pay them. Any amarals disbursed by Lender under this paragraph F shall
become additional debt of Borrower seevred by the Sccurity Instrument, Unless Borrower and
Lender agree to other terms of payment, (icse ‘amounts shall bear imievest from the date of
disbursement at the Note rate and shall be payebiv, with interest, upon nolice from Lender to
Borrower requesting payment.

Berrewer Wlh& _éf-_

MULTISTATE CONDOMINIUM RIDER-Single Fﬂmily—hnllc MawFreddie Mec UNIFORM INSTRUMENT Form 3140 1/01
(page 2 of 3 pagey)
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BY SIGNING BELOW, Borrower accepts and agrevs to the teyms and covenants contained in this
Condom:inivm Rider.

~
G

Borrower - LONY3). SMITH

/}/»9 A (Seal)
Borrower 5/

(Seal)

e DS Lo

MULTISTATE CONDOMINIUM RIDER-Singie Family—Funnis Mae/Frediie Mac UNIFORM INSTRUMENT Form 3140 1/0)
(page 3 of 3 pages)
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ORDER NO.: 1408 . 008895254
ESCROWNO.: 1401 . 201223567

‘STREET ADDRESS: 1635 W. BELMONT AVE. 217
CITY: CHICAGO ZIP CODE: 60657 COUNTY: COOK
TAX NUMBER: 14-30-204-067-1017

LEGAL DESCRIPTION:
PARCEL 1:

UNIT 217 CINEMA LOFTS CONDOMINIUM AS DEL.{MEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATES:

CERTAIN LOTS IN CINEMA LOFTS CONDOMINIUM SUSLIVISION BEING A
RESUBDIVISION OF LAND, PROPERTY AND SPACE I8 THE EAST 1/2 OF THE
NORTHEAST 1/4 OF SECTION 30, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN,

WHIGH SURVEY IS ATTACHED AS EXHIBIT "A”" TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT NUMBER 97260793, TCGETAER WITH ITS
?EE}xé?gD PERCENTAGE INTEREST IN THE COMMON ELEMENTS, (N COOK COUNTY,

PARCEL 2:

THE EXCLUSIVE RIGHT TO THE USE OF P-71 A LIMITED COMMON ELEMENT A3
DEL INEATED ON THE SURVEY ATTACHED TO THE DECLARATION AFORESAID
RECORDED AS DOCUMENT NUMBER 97260793.

PARCEL 3:

EASEMENTS FOR THE BENEFIT OF PARCEL 1 AS SET FORTH IN THE DECLARATION
OF EASEMENTS RECORDED AS DOCUMENT 97260791 AND FOR INGRESS, EGRESS,
USE AND ENJOYMENT OF THE PROPERTY AS SET FORTH IN THE DECLARATION OF
COVENANTS, CONDITIONS, RESTRICTIONS, AND EASEMENTS RECORDED AS
DOCUMENT NUMBER 97260792.

PAYLEGAL 12/99 DG



