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Loan Number: 10210696477

MORTGAGE

MIN: 100196399002130423

DEFINITIONS
in multiple sections of this document ar: defined below and other words are defined in Sections 3, 11,

Wonds used

13, 18,20 and 21. Certain

(A) "Security Instrument" means this document, which iswied. APRIL 20, 2012

with all Riders to this document. -y5+/ €

(B) "Borrower" is
AGREEMENT, DATED APRIL 8,

8002353

098

rules regarding the usage of \/ords used in this document are also provided in Section 16.

, together

CHICAGO‘&.AND TRUST COMPANY,  TRUSTEE OF TRUST
2012 AND KNOWN %5 TRUST NUMBER

Borrower is the mortgagor under this Security Instrument.
(C) "MERS" is Morgage Electronic Registration Systems, Inc. MERS is a sepurarz corporation that is acting

solely as a nominee for Lender and Lender’

8 successors and assigns. MERS {s the mo1 tgagee under this Security

Instrument. MERS is organized and existing under the laws of Delaware, and has an addrzss and telephone number
of P.O. Box 2026, Flint, M1 48501-2026, tel, (888) 679-MERS.
(D) "Lender"is GUARANTEED RATE,

Lenderis a
and existing

Lender's address is

(E) "Note'

DELAWARE CORPORATICON
under the laws of ILLINOIS

' means the promissory note signed by

The Note states that Borrower owes Lender ONE
SEVEN HUNDRED FIFTY AND 00/10
Borrower has promised to pay this debt in regular Periadic Payments and to pay the debt in foll not later than

MAY 1,

(F) "Property" means the property that

2042 .

INC.
orgamized

3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

Borrower and dated APRIL 20, 2012

MILLION SEVENTY-SEVEN THOUSAND
0 Dollars(U.S.$ 1,077,750.00 ) plus interest.

is described below under the heading *Transfer of Rights in the Property.”

ILLINOIS--Siny
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(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and al! sums due under this Security Instrument, plus interest,
(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are

to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider C] Planned Unit Development Rider
(O Balloon Rider (J Biweekly Payment Rider

[] 1-4 FPamily Rider [ Second Home Rider

[0 Condominium Rider Other(s) [specify)

Land Trust Rider

() "Applicable Law‘ :ans all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and czder. (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

) "Community Assoclation Drz:, Fees, and Assessments" means all dues, fees, assessments and other charges
that are imposed on Borrower or the' Fioperty by a condominium association, homeowners association or similar
organization,

(K) "Electronic Funds Transfer” mean: any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiate s through an electronic terminal, telephomnic instrument, computer, or
magnetic tape 30 as to order, instruct, or author'ze ) financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfe.s; automated teller machine transactions, transfers initisted by
telephone, wire transfers, and automated clearinghouse tr.nsiers,

(L) "Escrow Items" means those items that are described in Section 3.

(M) '"Miscellaneous Proceeds" means any compensation, s:tt).iment, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverige: described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of ali or ary part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as tc. t.¢ value and/or condition of the Property.
(N) "Mortigage Insurance" means insurance protecting Lender agains: tue norpayment of, or default on, the Loan.
(O) "Periodic Payment" means the regularly scheduled amount due for (i} princiral and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

{P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601'e” seq.) and its implementing
regulation, Regulation X (24 C.E.R. Part 3500), as they might be amended from time 12 time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in thizSecurity Instrument,
*RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally.r lated mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Propetty, wiibZr or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY _
This Security Instrument secures to Lender: (j) the repayment of the Loan, and all renewals, extensions and modifications

of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note. -

For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and 1o the successors and assigns of MERS the following described property located in the

COUNTY of COOK
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
ILLINQIS- Smgle Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT MERS fRome
Form 3014 1/01 Page 2 of 1 .mwgk.mm
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SEE ATTACHED LEGAL DESCRIPTION
A.P.N.: 14-29-228-006-0000

1041 W WOLFRAM ST

which current’y bz= the address of
[Street]
CPICAGO , IMinois 60657 ("Property Address®):
'yl [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now 0: Dureafier a part of the property. All replacements and additions shall aiso be
govered by this Security Instrument. All 5t th» foregoing is referred to in this Security Instrument as the *Property.”
Borrower understands and agrees that MERS beds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with {a=. or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all (f L0 interests, including, but not limited to, the right to foreclose
and sell the Property; and 1o take any action required »f Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawicly seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Prcgesty is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to i+ Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for r.at3onal use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security insirumient “ovoring real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree a* ‘0'lows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and "at~ Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepuyment charges and late
charges due under the Note, Borrower shall also pay funds for Escrow Items pursuant to Sé~tion 3. Payments due
under the Note and this Security Instrument shall bé made in U.S. currency, However, if »uy check or other
instrument received by Lender as payment under the Note or this Security Instrument is remurnes! to " #~der unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrur.er. ¢ made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢} certified check omi: check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits oz2 “usnred
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments zre deemned received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current, Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
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applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
{b) principal due under the Note; (c) amounts due under Soction 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and theat to reduce the principal balance of the Note.

If Lanvier veceives a payment from Borrower for 2 delinquent Periodic Paymeat which includes a sufficient
amount to pay sn late cherge due, the payment may be applied to the delinquent payment and the late charge. If
more than oné Prindic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Feriolic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists afte: -4 payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any late charyesdue. Voluntary prepzyments shall be applied first to any prepayment charges and then
as described in the Note.

Any application of pay=.ats, insurance proceeds, or Miscellancous Proceeds to principat due under the Note
shall not extend or postpoze the d'ie date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Htems. Zorrower shall pay to Lender on the day Periodic Payments are due under the
Note, uatil the Note is paid in full, a suri (thi: "Funds”) to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attaia priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground <0 on the Property, if any; (c) premiums for any and ail insurance
required by Lender under Section 5; and (d) Monz:#. nsurance premiurms, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insura.ce prruiums in accordance with the provisions of Section 10.
These items are called "Escrow Items.” At origination ot at any time during the term of the Loan, Lender may require
that Commuanity Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall prompiiy {umish to Lender afl notices of amounts to be paid
under this Section. Borrower shall pay Lender the Punds for-crciow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow [tems. Lender ma; waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may onl»c in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due for avy Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender veceipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Secvicivy Instrument, as the phrase
*covenant and agresment” is used in Section 9. If Borrower is obligated to pay Escrow Iteuas directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercite ity rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender auy such amount.
Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in accordar 2 with Section
15 and, upon such revocation, Barrower shall pay to Lender all Funds, and in such amounts, that ar¢ th.en required
undet this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply th Thinds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Bscrow Items or otherwise in accordance with Applicable Law.

The Punds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items oo later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Punds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree

[LLINOIS—Single Family—-Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT - MERS DociMagic EFornis
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If thers is a surplus of Funds held in escrow, es defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA, If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly paymeats. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficieacy in accordance with RESPA, but in no more than

12 monthly payments.
Upon prymuent in full of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower

any Funds neid oy Lender.

4, Cha:ge; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property whick rzn atrain priority over this Security [nstrument, leasehold payments or ground rents on the
Property, if any, z«! Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Bscrow Irems, Bortawer chall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the pav-=cat of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is performirg such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal provop<ings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but unly, until such proceedings are concluded; or (¢) secures from the holder
of the lien an agreement satisfactory to Tapder subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is suhiz.t.to & lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying theiza. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower (o pay a one-time char ge fcr a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the ingrovements now existing or hereafter erected on the
Property insured against [oss by fire, hazards included within the sérn "extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Lend-r saquires insyrance. This insurance shall be
maintained in the amounts (including deductible levels) and for the peliods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the .san. The insurance catrier providing
the insurance shall be chosen by Borrower subject to Lender's right to disapprove Bor-ower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in commectic with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (by2 ouc-time charge for flood zone
determination and certification services and subsequent charges each time remappings or ='milar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsiv'e for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review.of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insuranse coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular typ~ or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, llorrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide evater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with sach interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clanse, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices, If Borrower obtains any
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.
In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided the! such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoratior, iz » single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writins.or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Earorver any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrovr ~aall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repltit ' not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums se<ured by this Security Instrument, whether or not then due, with the excess, if any, paid
1o Borrower. Such insurance /sceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does ixci r.spond within 30 days to a notice from Lender that the insurance carrier has
offered 10 settle a claim, then Lender mry negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to aity j.agurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and () #v other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under al!‘1surance policies covering the Property, insofar as such rights
are applicable 10 the coverage of the Property. Lender m.y use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, tnd aze the Property as Borrower's principal residence

within 60 days after the execution of this Security Instrument and shzil continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, an).e= Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circ:umitances exist which are beyond Borrower's
control.
7. Preservation, Maintenance and Protection of the Property; Ins pections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit wast, on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in 0dc. o prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursus~t to Section § that repair or
restoration is not economically feasible, Borrower shall prompily repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection witk 0 amage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if _ena>r has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a si2gle avment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are o’ sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of suc) repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower Or any persons or entities acting at the direction of Borrower ot with Borrower's knowledge or consent gave
roaterially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concermning Borrower’s occupancy of the Property as Borrower's principal residence.

ILLINDIS--Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to eaforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security [nstrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: {a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fevs i protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, chr.gs locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violahcus Ui dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lewor does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability -z ot taking any or all actions authorized under this Section 9,

Any amounts disburse oy Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These 2:ounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon oti 2 from Lender to Borrower requesting payment.

If this Security Instrument is ox a leasehold, Borrower shall comply with atl the provisions of the lease.
Borrower shall not surrender the leasehold estaie and interests herein conveyed or terminate or cancel the ground lease,
Borrower shall not, without the express wiittsa consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leasehoid ari the fee title shall not merge unless Lender agrees to the merger
in writing,

16. Mortgage Insurance. If Lender required Morigace Insurance asa condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortg: ge lusurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases 1o be availabic f-on) the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain covange substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the Zust 10 Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by LeuAze. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender iie amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in liea of Mortgage Insurance. Such logs reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not 7/ reraired to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve paym ents if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer sc!evted by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward wic, premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loar ans Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Bor.ov.cr shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss razive, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Boirore: and
Lender providing for such termination or until termination ig tequired by Applicable Law. Nothing in this Zection
10 affects Borrower's obligation to pay interest at the rate provided in the Note. -

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are or terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan, Such agreements will not increase the amount Borrower will owe
for Mortgage Insarance, and they will not entitle Borrower to any refund.

() Ary such agreements will mot affect the rights Borrower has - if any - with respect to the Mortgage
Insurance unaer the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to recelve certa’s disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurascs «rminated automatically, and/or to receivea refund of any Mortgage Insurance premiums
that were unearned a ‘o time of such cancellation or termination.

11, Assignment of Misrllaneous Proceeds; Forfeiture. All Miscellaneous Proceels are hereby assigned to
and shall be paid to Lender.

If the Property is damag=., such Miscellaneous Procceds shall be applied to restoration or repair of the Property,
if the restoration or repair is econ.mi;aly feasible and Lender’s security is not lessened. During such repair and
restoration period, Lender shall havs the right to hold such Miscellancous- Proceeds until Lender has had an
opportunity to inspect such Property to ¢ isure the work has been completod 1o Lender's satisfaction, provided that
such inspection shall be undertaken promptiy . Zender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the wori is cumpleted. Unless an agreement i« made in writing or Applicable
Law requires interest to be paid on such Miscells=<cuus Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceed:. If the restoration or repair is not economically feasible or
Lender's security would be Jessened, the Miscellaneous P ocee s shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, puid to Borrower. Such Miscellancous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of th< Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or-ar. then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Proparty in which the fair market value of
the Property immediately before the partial taking, destruction, or Joss in valuc is e7dal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial takice, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Securicy Tistrument shafl be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: {a)t ¢ tutal amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the ‘alr market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall br paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the (air r.1a7ket value of
the Property immediately before the partial taking, destruction, or loss in value is less than the ameunt of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lendar stherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security [nstrumes: yuther
or not the sums are then due.,

If the Property is abandoned by Borrower, or if, after notice by Leader to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds cither 1o restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Oppoging Party* means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscetlaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
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as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration of repair of the Property shall be applicd in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not 2 Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any

. Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest

of Borrower  Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by ¢epzon of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lsudiz in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from thiid porsons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver o7 or preclude the exercise of any right or remedy.

13, Joint and Several Liz bility; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations an-_ Jiability shall be joint and several. However, any Borrower who co-5igms this Securiry
Jnstrument but does not execute the Nete (a "co-signer®): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's imte.est in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secviced Dy this Security Instrument; and {¢) agress that Lender and any other
Borrower can agree to extend, modify, forvsar <7 make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer ¢ coxzent,

Subject to the provisions of Section 18, amy Guccessor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrumeat in writing, und is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower sh'ill nct be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to suciis¢lcase in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 2} and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for <rices performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Prope:cv d0d rights under this Security Instrument,
including, but not limited to, attorneys® fees, property inspection end vabu>tion fees. In regard to any other fees, the
absence of express guthority in this Security Instrument to charge a specific f-¢ wy Borrower shall not be construed
a5 a prohibition on the charging of such fee. Lender may not charge fees that a exriessly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law i* fip<ily interpreted so that the
interest or other loan charges collected or to be collected in comnection with the Loan ¢ wcecd the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the chargt the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be refiradcd to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by makang 2 Jir=ct payment
to Borrower. [f a refund reduces principal, the reduction will be treated as a partial prepaymeat “without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's g.csplance of
any such refund made by direct payment to Borrower will constitute a weiver of any right of action Borrower wight
have arising out of such overcharge.

15. Notces. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
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address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agrecrment by contract. In the event that any provision or clause of this Security
Instrument or she Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument o1 th2 Note which can be given effect without the conflicting provision.

As used i, this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or “vorJs of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the vard “may" gives sole discretion without any obligation to take any action.

17, Borrower's (opy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Zrrerty or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for decd, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by 2c.r ver at a future date to a purchaser.

If all or any part of the Property or sy Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise 18 1rohibited by Applicable Law.

If Lender exercises this option, Lender shall g+ Dorrower notice of acceleration. The potice shall provide a
period of not less than 30 days from the date the notics is pives in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Srcurity Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Burre wer meets certain conditions, Borrower shatl
have the right to have enforcement of this Security Instrument discont’av :d at any time prior to the earliest of: (a)
five days before sale of the Property pursuant to Section 22 of this Secunty Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower's right to reinst: re; 0! (¢) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (a) pays Lende: #it sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurred; () <ures any default of any other
covenants or agreements; () pays all expenses incurred in enforcing this Security Last-ament, including, but not
lirited to, reasonable attorneys' fees, property inspection and valuation fees, and other fe2s in~urred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument; and! (1) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights usder) this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall contiarz unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reifisizierent sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢ curtified
check, bank check, treasurer’s check or cashier's check, provided any such check is drawn upon an instituttor v ose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer, Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if
no acceleration had accurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated 10 a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
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state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thercafter
the Loan is serviced by & Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrumeat or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 155 of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, ‘th?: time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and &%y~ tunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
1o Borrower pursuait (o Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 22

71, Hazardous Suostunzes. As used in this Section 21: (a) *Hazardous Substances® are those substances
defined as toxic or hazardous ¢5stances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammabe ot toxic petroleam products, toxic pesticides and berbicides, volatile solvents,
materials containing asbestos or foiiariaehyde, and radioactive materials; (b) "Environmental Law" means federal
{aws and laws of the jurisdiction where the roperty is located that relate to health, safety or environmental protection;
(c) “Environmental Cleanup” includes unv response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an *Environmeot:J Condition™ means a condition that can cguse, contribute to, ot
otherwise trigger an Environmental Cleanup,

Borrower shall not cause or permit the presence. use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in «ne Property. Borrower shall not do, nor allow anyone clse
to do, snything affecting the Property (a) that is in viclatizn of any Environmental Law, (b) which creates an
Environmental Condition, or (¢) which, due to the presence, 972, or release of & Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazaruc s Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance of th: Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (3) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Propaity and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmen! Cpndition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazarisus Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, o2 any nrivate party, that
any removal or other remediation of any Hazardous Substance affecting the Property is neces:ary, Borrower shall
promptly take all necessary remedial actions in accordance with Eavironmental Law. Nothing herein as': create any
obligation on Lender for an Eavironmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrowet's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to core the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the defauli on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by Jjudicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreciosure. If the default is not cored on or before the date specified
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument withoot further demand and may foreclose this Security Instrument by judictal proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided In this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to & third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. In accordance with [llinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws.

25, Tia-e.nent of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance covezage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect ] under's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The covriagr that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in coiwz.tion with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lénd.: with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement, If Lende. purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest ard-any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of 1 cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstanding bxiunce or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to ob:ain on its own.

[REMAINDER OF THIS PAGE INTENTIONALLY LEF” B_ANK]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

&‘\ﬁ' Titte (Seal) (Seal)
CHICAGO"LAND TRUST -Borrower ~Borrower
COMPANY, TRUSTEE OF TRUST

AGREEMFN1, DATED APRIL 8, 2012
AND KNOWN:-AS TRUST NUMBER

800235903¢f
SEE ATTACHZ O FYCULPATCRY
. - (Sesl (Seal
—CLAUSZTOR SISNATURE 5, S Boraca)
(Leal) (Seal)
-Borrtwe: -Borrower
Witness: Witness:
ILLINOIS—-Single Family-Fannie Maa/Fraddie Mac UNIFORM INSTRUMENT - MERS
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[Space Below This Line For Acknowledgment|

State of TLLINOIS

County of COOK

2012

The foregoing instrument was acknowledged before me this _ APRIL 20,
CHLi(230 LAND TRUST COMPANY

by
Signature of Person Taking Acknowledgment
Title
{Seal) Scriz Number, if any
ILLINOIS—Single Family-Fannle Mae/Freddie Mac UNIFORM INSTRUMENT - MERS
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EXCULPATORY CLAUSE FOR CHICAGO TITLE LAND TRUST COMPANY, AS TRUSTEE
UNDER TRUST #8002359098 ATTACHED TO AND MADE A PART OF THE MORTGAGE
DATED APRIL 20, 2012 , TO GUARANTEED RATE, INC,

It is expressly understood and agreed by and between the parties hereto, anything to the contrary notwithstanding, that
each and all of the warranties, indemnities, representations, covenants, undertakings and agreements herein made on the
part of the Trustee while in form purporting to be the warranties, indemnities, representations, covenants, undertakings
and agreements of said Trustee are nevertheless each and every one of them, made and intended not as personal
warranties, indemnities, representations, covenants, undertakings and agreements by the Trustee or for the purpose or
with the intention of binding said Trustee personally but are made and intended for the purpose of binding only that
portion of the trust property specifically described herein, and this instrument is executed and delivered by said Trustee
not in its own rigis, Fut solely in the exercise of the powers conferred upon it as such Trustee; and that no personat
liability or personal risponsibility is assumed by nor shall at any time be asserted or enforceable against CHICAGO
TITLE LAND TRUSC_COMPANY, on account of this instrument or on account of any warranty, indemnity,
representation, covenant.or spr2ement of the said Trustee in this instrument contained, either expressed or implied, all
such personal liability, if any, beirg expressly waived and released.

Date:  APRIL 20, 2012

CHICAGO TITLE LAND TRUST COMPANT/, as Trustee
Under Trust No. 8002359098

By:

Assistant Vice Pre:
State of lllinois
County of Cook SS.

I, the undersigned, a Notary Public in and for the County and State aforesaid, do lirichy certify that the above named
Assistant Vice President of CHICAGO TITLE LAND TRUST COMPANY, perscnzily known to me to be the same
persons whose name is subscribed te the foregoing instrument as such Assistant Vice Presderi appeared before me this
day in persen and acknowledged that he/she signed and delivered the said instrument as histher.own free and voluntary
act and as the free and voluntary act of the Company; and the said Assistant Vice President thep-an there caused the
corporate seal of said Company to be affixed to said instrument as his/her own free and voluntary act n.o-.as the free and
voluntary act of the Company.

Given under my hand and Notarial Seal this 20TH day of APRIL , 2012

SRFICIAL S %ﬁ
PATRICIA L. ALVJEHAE% & W

NOTARY Puauc. srm OF lu.mons WOJARY PUBLIC
! 5 1

Exculpatory Clause w/Notary
Rev. 197
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STREET ADDRESS: 1041 W. WOLFEAM,
CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 14-29-228-006-0000

LEGAL DESCRIPTION:

LOT 37 IN BLOCK 2 IN MC CONNELL BROTHERS SUBDIVISION OF THE EAST 1/2 OF BLOCK 7 IN CANAL
TRUSTEES SUBDIVISION OF THE EAST 1/2 OF SECTION 29, TOWNSHIP 40 NORTH, RANGE 14 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

CLEGALD
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Loan Number: 10210626477

ADDENDUM TO PROMISSORY NOTE - ILLINOIS LAND TRUST

THIS ADDENDUM TO NOTE (the "Addendum”) is made this 20th day of APRIL, 2012 ,
and is incorporated into and shall be deered to amend and supplement the promissory note made by the undersigned
Borrower to evidance Borrower's indebtedness to GUARANTEED RATE, INC., A DELAWARE
CORPORATION (the "Lender"),and dated the same date as this
Addendum (tbe "Note"). All terms defined in the Note shall have the same meaning in this Addendum. To the extent
that the prsvisions of this Addendum are inconsistent with the provisions of the Note, the provisions of this
Addendum shal’ prevail over and shall supersede any such inconsistent provisions of the Note.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Note, Borrower and
Lender further coveiian: and agree as follows:

The Note is execursd by CHICAGO LAND TRUST COMPANY, JADE NEWBURN, MARY NEWEURN
as Trustee of TRUST AGKTEMENT, DATED APRIL 8, 2012 AND KNOWN Ag TRUST
NUMBER 80023590593
CHICAGO LAND TRUST COMPANY, JADE NEWBURN, MARY NEWBURN

(the *Trustee”), executed the Note, ot psrsorally, but as Trustee as aforesaid in the exercise of the power and
guthority conferred upon and vested in it as such Trustee and CHICAGO LAND TRUST COMPANY,
JADE NEWBURN, MARY NEWBUrJY hereby warrants that
it possesses full power and authority to execute wis [strument and it is expressly understood and agreed that nothing
herein shall be construed as creating any liability or” CHICAGO LAND TRUST COMPANY, JADE
NEWBURN, MARY NEWBURN personally to pay the Note or any interest
that may accrue thereon, or any indebtedness accruing 1 eremuder, or to perform amy covenant either expressed or
implied herein contained; all such liability, if any, being ¢prissly waived by each taker and holder hereof, but
nothing herein contained shall modify or discharge the personsX lisbility expressly assumed by any guarantor, ¢o-
signor, surety or endorser of the indebtedness evidenced hereby.

BY SIGNING BELOW, the undersigned accept and agree to the tecr.s 7nd covenants contained in this Addendum.

et AcREMRED SRR AR g AR KO AS TRUST HneR
CLAUSE FOR SIGNATURE, .

Y
Title CHICAGO TRUST
COMPANY, Trustee

—

Signature of Beneficiary Date Signature of Beneficiary - Date
Printed Name: Printed Name: Ao
Iht_ 922
Si of Beneficiary Date Signature of Beneficiary Date
Printed Name: Jade  Nedbu®r~ prined Name:
Wews 4 Jo A Jjzoli2
Signafure of Beneficiary Dite Signature of Beneficiary Date

Printed Name: /V?ALU BEWﬁlJﬂU Printed Name:

ADDENDUM TO PROMISSORY NOTE - ILLINOIS LAND TRUST DocMagic €Porms
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EXCULPATORY CLAUSE FOR CHICAGO TITLE LAND TRUST COMPANY, AS TRUSTEE
UNDER TRUST #3002359098 ATTACHED TO AND MADE A PART OF THE ADDENDUM TO
PROMISSORY NOTE - ILLINOIS LAND TRUST DATED APRIL 20, 2012 , TO GUARANTEED
RATE, INC.

It is expressly understood and agreed by and between the parties hereto, anything to the contrary notwithstanding, that
each and all of the warranties, indemnities, representations, covenants, undertakings and agreements herein made on the
part of the Trustee while in form purporting to be the warranties, indemnities, representations, covenants, undertakings
and agreements of said Trustee are nevertheless each and every one of them, made and intended not as personal
warranties, indemnities, representations, covenants, undertakings and agreements by the Trustee or for the purpose or
with the intention of vinding said Trustee personally but are made and intended for the purpose of binding only that
portion of the trust property specifically described herein, and this instrument is executed and delivered by said Trustee
not in its own right, but solely in the exercise of the powers conferred upon it as such Trustee; and that no personal
liability or personal respsusibility is assumed by nor shall at any time be asserted or enforceable against CHICAGO
TITLE LAND TRUST COWPANY, on account of this instrument or on account of any warranty, indemnity,
representation, covenant or agreemant of the said Trustee in this instrument contained, either expressed or implied, all
such personal liability, if any, being »~pressly waived and released.

Date:  APRIL 20, 2012

CHICAGO TITLE LAND TRUST COMPANY, as Trustce
Under Trust No. 8002359098

w S CRaAT

Assistant Vice Presn

Exculpatory Clause w/Notary
Rev. 197




[iher, s xo0l
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Loan Number: 10210696477

{LLINOIS LAND TRUST RIDER

THIS ILLINOIS LAND TRUST RIDER (the "Rider") is made this 20 th day of
APRIL, 2012 , and is incorporated into and shall be deemed to amend and
suppleonca:t the Mortgage (the "Security Instrument*) of the same date, givea by TRUST
AGREENANT, DATED APRIL 8, 2012 AND KNOWN AS TRUST NUMBER
8002359528 (the "Borrower"),
to secure rep2; onint of Borrower's Note to GUARANTEED RATE, INC., A DELAWARE
CORPORATLOY (the "Lender™)
of the same date aLd Govering the Property described in the Security Instrament and located at:

1041 ¥ WOLFRAM ST, CHICAGO, ILLINOIS 60657
(Property Address)

All termos defined in the Security Ins'/um:at shall have the same meaning in this Rider. To the extent that
the provisions of this Rider are incotsiete=t with the provisions of the Security Instrument, the provisions
of this Rider shall prevail over and skal' sunersede any such inconsistent provisions of the Security
Instrument,

ADDITIONAL COVENANTS. In addition 15 the covenants and agreements made in the Security
Instrament, Borrower end Lender further covenant a4 #zree as follows:

1. The Noo-Uniform Covenant provision of the Security Irstrument entitled "Waiver of Homestead,” is
hereby amended to read as follows:

WAIVER OF HOMESTEAD AND REDEMPTION. Borrower her-iy: waives all right of homestead
exemption in the Property. To the extent permitted by applicable law, Borrower hereby waives all right
of redemption on behalf of Borrower and on behalf of all other person: 7cgniring any interest or title
in the Property subsequent to the date of this Instrument, and on behaif of apy person beneficially
interested in Borrower.

2. The Security Instrument is executed by CHICAGO LAND TRUST COMPALNY, JADE
NEWBURN, MARY NEWBURN
(the "Trustee*), not personally, but as Trustee as aforesaid in the exercise of the power an< s dority
conferred upon and vested in it as such Trustee and CHICAGO LAND TRUST COMIZPLY,
JADE NEWBURN, MARY NEWBURN
hereby warrants that it possesses fuil power and authority to execute this Instrurnent and it is expresst;
understood and agreed that nothing herein shall be construed as creating any liability on the Trustee
personally to pay the Note or any interest that may accrue thereon, or any indebtedness accriing
hereunder, or to perform any covenant either expressed or implied herein contained; all such liability,
if any, being expressly waived by each taker and holder hereof, but nothing herein contained shall
modify or discharge the personal liability expressly assumed by any guarantor, co-signor, surety or
endorser of the indebtedness secured hereby.

ILLINOIS LAND TRUST RIDER cMaglc Efaris
ILLTR.MSC 08/23/11 Page 1 of 2 venww.doamgic.mm
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BY SIGNING BELOW, the undersigned accept and agree to the terms and covenants contained in this
Rider.

K &VICE PRESIDENT

ﬂcmcn@’ﬂi{ﬁb TRUET COMPANY,

Trustee

# Is expressly undersicod and agreed hy ard batween i raries heria, 2o ™en ta the oot ry notwithstandir g, fiy
sach and all of the warrantles, indemnities, representations, covenaits, Lnds: " vas ans pureaments herein made on
the part of the Trustee while in form purporting to be the wamanties, ndamaiios, mpresaniatic’s, ¢ovenants,
undertakings and agreements of said Trustee are naverineless each and avary oné of fi+. e de and intends.d not as
personal warranties, indemnities, representations, eovenants, undertakings and agraement by the Trustee 71 17 the
purpose of with the intention of binding said Trustee personally but are made and ‘ntanded for the purpose of bi wdira
onty that portion of the: trust praperty specifically described herein, and this instrument is executed and deliverad Oy
said Trustee not in its own right, but solely in the excercise of the powers conferrad upon it as such Trustes; and that no
personal liability or personal responsibility is assumed by nor shall af any time be asserted or enforceable against
the undersigned land trustee, on account of this instrument or on account of any warranly, indemnity,
tepresentation, covenant or agreemant of the said Trustee in this instrument contuied, either expressed or impfied,
all such personal liability, if any, being expressly waived and released.

ILLINDIS LAND TRUST RIDER Dociegic €Mrmss
ILLTR.MSC 06/23/11 Page 2 of 2 wirw.daemagic.com
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Loan Number: 10210696477

FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index {As Published in The Wall Street Journal) - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 20th day of APRIL ,
2012 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Security Deed (the "Security Instrument”) of the same date given by the undersigned ("Borrower*)
to secriv Borrower's Fixed/Adjustable Rate Note (the "Note") to GUARANTEED RATE, INC.,
A DELAVARE CORPORATION
(“Lender”) ¢f the same date and covering the property described in the Security Instrument and located at:

104, W WOLFRAM ST, CHICAGO, ILLINOIS 60657
[Property Address]

THE NOTE PRGVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE
TO AN ADNUSTABLE. (NTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTABI = INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RA'TE BORROWER MUST PAY.

ADDITIONAL COVENANTS. ln rddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further cover- =t and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest ratc. of 3.875 %. The Note also provides
for a change in the initial fixed rate to an adjustable interee, 2, a8 follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate [ will pay will change to an adjustal fe irterest rate on the first day of
MAY, 2019 , and the adjustable interest zate [ will pay may change on
that day every 12th month thereafter. The date on which my initial fixed irterest rate changes to an
adjustable interest rate, and each date on which my adjustable interest rate could cisarze. is called a "Change

Date."

(B) The Index
Beginning with the first Change Date, my adjustable interest rate will be based on /n ludex. The

*Index” is the average of interbank offered rates for one-year U.S. doltar-denominated d=rusi’s in the
London market ("LIBOR"), as published in The Wall Street Journal. The most recent Index figuce «v»ilable

as of the date 45 days before cach Change Date is called the "Current Index.”
If the Index is no longer available, the Note Holder will choose a new index that is based eaU

comparable information. The Note Holder will give me notice of this choice.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR Dochagic EPorms
Single Family - Fannie Mas UNIFORM INSTRUMENT i )
Form 3187 6/01 Page 1 of & www.docmagic. com
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{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND 250/1000 percentage points { 2,250 %)t the
Current Index. The Note Holder will then round the result of this addition to the nearest one-gighth of one
percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be
my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that T am expected to owe at the Change Date in full on the Maturity Date at my
new iptoves: rate in substantially equal payments. The result of this calculation will be the new amount of
my monthly payment,

(D) Limts on Interest Rate Changes

The interést rate 1 am required to pay at the first Change Date will not be greater than

8.875 % or less than 2.250 %. Thereafter, my adjustable interest rate will never
be increased or decrersea.%n any single Change Date by more than two percentage points from the rate of
interest I have been paying for the preceding 12 months. My interest rate will never be greater than

8.875 %.

(E) Effective Date of (*bunzcs
My new interest rate will Lecom= effective on each Change Date. I will pay the amount of my new

monthly payment beginning on the fi st munthly payment date after the Change Date until the amount of my
monthly payment changes again.

(F) Notice of Changes
The Note Holder will deliver or mail to 74 2 notice of any changes in my initial fixed interest rate to

an adjustable interest rate and of any changes in .y sZjustable interest rate before the effective date of any
change. The notice will include the amount of my oxnthly payment, any information required by law 1o be
given to me and also the title and telephone number of « person who will answer any question ] may have

regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAl INTEREST IN BORROWER
1. Untt Borrower's initial fixed interest rate changes 10 a» aajustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrun ent thall read as follows:

Transfer of the Property or a Beneflcial Interest in Borrower. ‘As.ared in this Section
18, *Interest in the Property" means any legal or beneficial interest in the Irozerty, including,
but not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the transfe- of title by
Borrower at a furare date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transfes=cd {or
if Borrower is not a natural person and a beneficial interest in Borrower is sold or transferrsa)
without Lender’s prior written consent, Lender may require immediate payment in full of ail
sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR
Single Family - Fannie Mae UNIFORM INSTRUMENT
Form 3187 8/ Page 2 of 4

www, docmaglc, com
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If Lender exerciscs this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Saction 15 within which Borrower must pay all sums secured by this Security
Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand

on Borrower.

2. . When Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms
stated i Se tion A above, Uniform Covenant 18 of the Security Instrument described in Section B1 above
shall then rase to be in effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall

be amended (o r2ad as follows:

Transfcs o the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in %ia¢ Tcoperty” means any legal or beneficial interest in the Property, including,
but not limited to, 002 beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future dai= +4 » purchaser.

If all or any part of the Preparty or any Interest in the Property is sold or transferred (or
if Borrower is not a natural peison and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written corsert, Lender may require immediate payment in full of all
sums secured by this Security Instruinent,. However, this option shall not be exercised by
Lender if such exercise is prohibited by /i>plicable Law. Lender also shall not exercige this
option if: (a) Borrower causes to be subniitted i Lender information required by Lender to
evaluate the intended transferee as if a new .oan were being made to the transferee; and (b)
Lender reasonably determines that Lender's security wlll not be impaired by the loan assumption
and that the risk of & breach of any covenant or rgrezent in this Security Instrument is
acceptable to Lender.

To the extent permitted by Applicable Law, Lender inzy charge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lendealso may require the transferee
to sign an assumption agreement that is acceptable to Lender and (hat hbligates the transferee
to keep all the promises and agreements made in the Nate and in-bis Security Instrument.
Borrower will continue to be obligated under the Note and this Seciriy 'nstrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less thai: 59 days from
the date the notice is given in accordance with Section 15 within which Borrower mu« pa,’ all
sums secured by this Security Instmment. [f Borrower fails to pay these sums price*s Ve
expiration of this period, Lender may invoke any remedics permitted by this Security Instrumet
without further notice or demand on Borrower.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR Dochegic €Porans
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Fixed/Adjustable Rate Rider,

45& Tite (Seal) (Seal)
& fcnxcxm"im TRUST _ -Borrower “Bortower
COMPRAiY. TRUSTEE OF TRUST

AGREEMEMT, DATED APRIL 8,
2012 AND KNOWN AS TRUST

%ER 8r0,359098, —

- ) !
¢ Seal Seal
v‘t o -Borgowel)'

ASSISTANT &é SRESIDEMX -Borrower

_ {(Seal) (Seal)
-Eorr)wer -Borrower

i is expressly understood and agreed by end batweon i naclion hvmin. =0 s o the contrary notwithstanding, foa
each and all of the warraniles, indemnities, represeriations, covanaits, untsg s and m;éements ‘hetein m?;e on
the part .Of the Trustee while in form purporting to be the warranties, indemeinng re}»resentat-‘ms covenants
undertakings anq agr_eemems of said Trustee arc nevertheless each and every one of *hlv;n, made an& inl'ended not a.';
personal warrantles.l indemnities, representations, covenants, uncertakings and agreema:% by the Truslee of for the
purpose of \m.th the intention of binding said Trustee personally but are made andvintendec’ «of te purpose of binding
m.iy that poﬁwn.o{ the trust property specifically described herein, and this instrument is EXEC‘JIeO and delivered b

said Tmstge ppt in its own right, but sclely in the excercise of the powers conferred upon it as such (n ;tee' and that .
personal I|apllny or personal responsibifity is assumed by nor shall at any time be asseried or enforc A;ble a afnr:
the unders'tgned land frustee, on account of this instrument or on account of any warrant; ine! l"]""tv

representation, covenant or agreement of the said Trustee in this instrument contained, sither ax (:} ed ; ’A o
8ll such parsonal liabifity, if any, being expressly waived and released. ' PR 9 e
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