UNOFFICIAL COPY

lllinois Anti-Predatory \

‘ I

Program

!

: 0
' 7950029 Fee. $64.0
Efgc;ﬁé "(;ezn1e“ oore AHSP Fee:$10.00

| . k County Recorder of Deed:_a
Certlﬁcate Of Exemptlon ([:)Zfe: 0612712012 238 PM Pg: 1 of 14

Report Mortgage Frausl
800-532-8785 ar
1501975266 cti #032025K69

The property identified as: PIN: 03-21-208-008-0000

Address:

Street: 1806 N. DALE AVENUE

Street line 2:

City: ARLINGTON HEIGHTS State: IL ZIP Code: 60005

Lender, GLENVIEW STATE BANK

Borrower; THOMAS J. & NANCY M. HOYLAND

Loan / Mortgage Amount: $50,000.00

This property is located within the program area and the transaction is exempt from the requirenieits.of 765 ILCS 77/70
et seq. because the application was taken by an exempt entity.

Certificate number: B18EBBF9-3779-424C-B86F-D1EFCD4EBSB7 Execution date: 06/15/2012

et e e AL Ao b e A A AR e A A A8 £ 21 T e
e e e i e ot v b Btk i i et € s g A 00— m oy -



1217930029 Page: 2 of 14

UNOFFICIAL COPY

WHEN RECORDED MAIL TO:
Glenview State Bank
Attn: Loan Operations
800 Waukegan Road
Glenview, IL 60025

FOR RECORDER’S USE ONLY

This Mortgage prepared by:
Deanna DePhillips, Loan Closer
Glenview State Bank #032025959
800 Waukegan Road
Glenview, IL 60025

MOR(C.AGE

MAXIMUM LIEN. At no time shall the principal amourit of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mor.guge, exceed the note amount of $50,000.00.

THIS MORTGAGE dated June 15, 2012, is made and executec between Thomas J. Hoyland & Nancy M.
Hoyland, Husband and Wife, as tenants by the entirety (referred 15 below as "Grantor"} and GLENVIEW
STATE BANK, whose address is 800 WAUKEGAN ROAD, GLENVIEYY, -IL 60025 (referred to below as
"Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, wa:rants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, ‘oge her with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, fights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including wwithout limitation

all minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in Coolc County, State of
lllinois:

Lot 8 in Arlington Terrace Unit No. 1, a subdivision in the Northeast 1/4 of Section 21, Township 42
North, Range 11, East of the Third Principal Meridian, according to the plat registered in the office of
the registrar of titles of Cook County lllinois, on October 8, 1964, as document number 2176007.

The Real Property or its address is commonly known as 1806 N. Dale Avenue, Arlington Heights, IL 60005.
The Real Property tax identification number is 03-21-208-008-0000.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all present and future leases
of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial
Code security interest in the Personal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A} PAYMENT OF THE INDEBTEDNESS AND (B)
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MORTGAGE
Loan No: 1501975288 (Continued) Page 3

comply with all Environmental Laws with respect to the disposal of industrial refuse or waste, and/or the
discharge, processing, manufacture, generation, treatment, removal, transportation, storage and handling of
Hazardous Substances, and pay immediately when due the cost of removal of any such wastes or
substances from, and keep the Property free of any lien imposed pursuant to such laws, rules, regulations
and orders.

Grantor shall not install or permit to be installed in or on the Property, friable asbestos or any substance
containing asbestos and deemed hazardous by federal, state or local laws, rules, regulations or orders
respecting such material. Grantor shall further not install or permit the installation of any machinery,
equipment or fixtures containing polychlorinated biphemyls (PCBs} on or in the Property. With respect to any
such materie! ar materials currently present in or on the Property, Grantor shall promptly comply with all
applicable Enviranmental Laws regarding the safe removal thereof, at Grantor's expense.

Grantor shall irde.rnify and defend Lender and hold Lender harmless from and against all foss, cost,
damage and expsigz fincluding, without limitation, attorneys’ fees and costs incurred in the investigation,
defense and settlemeni of claims) that Lender may incur as a result of or in connection with the assettion
against Lender of any ciairn relating to the presence or removal of any Hazardous Substance, or compliance
with any Environmental Lav..” No notice from any governmental body has ever been served upon Grantor or,
to Grantor's knowledge after Gue inquiry, upon any prior owner of the Property, claiming a violation of or
under any Environmental Law or-conceming the environmental state, condition or quality of the Property, or
the use thereof, or requiring or caling attention to the need for any work, repairs, construction, removal,
cleanup, alterations, demolition, renova’ior or installation on, or in connection with, the Property in order to
comply with any Environmental Law; anc unon receipt of any such notice, Grantor shall take any and all
steps, and shall perform any and all actions recessary or appropriate to comply with the same, at Grantor's
expense. In the event Grantor fails to do so, Lender may declare this Mortgage to be in defautt.

Nuisance, Waste. Grantor shall not cause, conduc! o permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any porion of the Property. Without limiting the generality of
the foregoing, Grantor will not remove, or grant to any ciherparty the right to remove, any timber, minerals
(including oil and gas}, coal, clay, scoria, soil, gravel or rock ‘products without Lender’s prior written consent.

Removal of Improvements. Grantor shall not demolish or remcve &ny Improvements from the Real Property
without Lender's prior written consent. As a condition to the rersval of any Improvements, Lender may
require Grantor to make arrangements satisfaciory to Lender o #srlace such Improvements with
Improvements of at least equal value.

Lender’s Right to Enter. Lender and Lender's agents and representatives razy enter upon the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply witl all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy
of the Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold
compliance during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in
writing prior to doing so and so long as, in Lender’s sole opinion, Lender’s interests in the Property are not
jeopardized. Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory
to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender’s option, declare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender’s prior written consent, of all or any
part of the Real Property, or any interest in the Real Propefty. A "sale or transfer' means the conveyance of
Real Property or any right, title or interest in the Real Property; whether legal, beneficial or equitable; whether
voluntary or involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for
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MORTGAGE
Loan No: 1501975288 (Continued) Page 5

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Propenty.
LLender may make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whether or
not Lender's security is impaired, Lender may, at Lender’'s election, receive and retain the proceeds of any
insurance and apply the proceeds to the reduction of the indebtedness, payment of any lien affecting the
Property, or the restoration and repair of the Property. If Lender elects to apply the proceeds to restoration
and repair, Grantor shall repair or replace the damaged or destroyed improvements in a manner satisfactory
to Lender. Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the
proceeds for the reasonable cost of repair or restoration if Grantor is not in default under this Mortgage. Any
proceeds which have not been disbursed within 180 days after their receipt and which Lender has not
committed to the repair or restoration of the Property shall be used first to pay any amount owing to Lender
under this Mcrcage, then to pay accrued interest, and the remainder, if any, shall be applied to the principal
balance of the indebtedness. If Lender holds any proceeds after payment in full of the Indebtedness, such
proceeds shall be raid to Grantor as Grantor's interests may appear.

Unexpired Insurance &t Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Prope:ty covered by this Mortgage at any trustee’s sale or other sale held under the
provisions of this Mortgage, or-at any foreclosure sale of such Property.

Compliance with Existing Indebtcdness. During the period in which any Existing Indebtedness described
below is in effect, compliance with tha insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitutz compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a dupiication of insurance requirement, If
any proceeds from the insurance becom¢ pavable on loss, the provisions in this Mortgage for division of
proceeds shall apply only to that portion i the proceeds not payable to the holder of the Existing
Indebledness.

LENDER'S EXPENDITURES. If Grantor fails (A) to kee) the Property free of ali taxes, liens, security interests,
encumbrances, and other claims, (B) to provide any requires insurance on the Property, (C) to make repairs fo
the Property or to comply with any obligation to maintain Exisiing Indebtedness in good standing as required
below, then Lender may do so. If any action or proceeding is Cornmenced that would materially affect Lender’s
interests in the Property, then Lender on Grantor's behalf may, but is nuirequired to, take any action that L.ender
believes to be appropriate to protect Lender's interests. All exper.ses incurred or paid by Lender for such
purposes will then bear interest at the rate charged under the Note frony e date incurred or paid by Lender to
the date of repayment by Grantor. All such expenses will become a part i e Indebtedness and, at Lender’'s
option, will (A) be payable on demand; (B) be added to the balance of the: Nnte and be apportioned among
and be payable with any instaliment payments to become due during either (1) the term of any applicable
insurance policy; or (2) the remaining term of the Note; or (C) be treated as a baiioon payment which will be
due and payable at the Note’s maturity. The Mortgage also will secure payment of iiiese, amounts. The rights
provided for in this paragraph shall be in addition to any other rights or any remedies tc wiich Lender may be
entitled on account of any default. Any such action by Lender shall not be construed as curing he default so as
to bar Lender from any remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in the Existing Indebtedness section below or in any title insurance policy, titie report, or final

title opinion issued in favor of, and accepted by, Lender in connection with this Mortgage, and {b) Grantor
has the full right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawfui claims of all persons. In the event any action or proceeding i
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own



1217930029 Page: 7 of 14

UNOFFICIAL COPY

(8) :jo ssodind ayj Joy "(48pUST Jo/pUB JOJURILG AQ paunoLl io pled Auressaoeu ses; sAsuiole pue sesusdxa
'$1S00 9jgeuoseal (e jo JuswAed Jaye) suiislap ABW ispus sB JsuuBW yons Ui puR ‘UoNesasp pue uolido
9108 sJ9pud] 1B ‘paldde ag |leys ‘JapuaT JO JoJUBIL) JBUND O alqehed ate yoym 10 ‘Ag peAIBOR) BB Yo
'Spasooid LOjIUWSPU0D |y 'lapusT 0} Spesooid yons Aed o} puB JBA0 Win} AjelRipaiulul 0} saaibe JonBIn
‘Spagoosd uoleuWBPUEY yons Aue SAIBODI pINOYs sojurIG TBUY jusAe Byl | {,spesocid UDIRULIBPUOY, |
Auadoigd 8yl 10 sued 1o ued Aue o ‘Auadold ey} o Bupe Jo uoysinbal feiodws) o Jusueisad
Aue Jo ‘uoieuwiapuon 98I8AUN ‘UIBWIOR JUBUIWS  ‘UOIEOSHUOD ‘uolieudoidxe  ‘uoleuwWwapUCD oyl woij
PaALBD 8q 0} JO paausp spsagoid |je aAIg0as ) jyb auy) 9ABU |lBYS Iopue 'spaasold JeN jo uonesyddy

PIBYylm Ajgeuoseaiun aq jou jieys feroldde yaiym ‘Jeacidde
loud sJoein jnoyum wrep uopeudosdxs o USHeUWSpUOD Lons Aue |0 asiwoidwod i Juswaies Jeui
Aue 0 9aiBe J0u |IM idpua ‘abeBuopy SI} 8pun s)sixa uay) (Ausdoig ay; jo vonelidoidxa o UCIBLLLBPUOD
U} UBY] J8yjo) Jneys(] JO SIBAT BI0W IO BUC SSAIUN ‘BY) ‘lensmoy ‘pooisiapun Suieg i ‘susels uoneudoidxs
40 UOHEBUWAPUC® yoNs as|WoIdWod 8sImIBylo Jo ‘9|ias ‘sjeolpnipe ‘pudjep ‘Bulig o1 ‘Jsausjul Ue LM pajdnod

Buieq Aouabe yons-Joej-u-Asuione pue jushe SJOjuRIY se Japus’) sjujodde Algesoasu Jojueit) ‘pus siyl o)
HoJUBIY Jo jfeysq Lo nue o) Buipeesold B yons o asuajep sy sYepspun Aew igpuaT UOHOBISIES S 18pUST
0} sBuipaaocid uolreldid @ o usleuLIBPUOD yons Aue pusiep o) spey JOIUBIL || "sBUIpa90ld §0 1npuos

599

Shauioye a|geuoseal SJapusy Fuipnoul ‘uoljedioilied $J8pUST YiM POJBIJOSSE SIS0 SA8PUET J0} lapusT

8sinquiial o} pue sjedioiued 0s o] ‘epueT ywiad o) jsenbal Aew 18pUaT SE UONBJUBLLINOOH UINS YUMm I8puaT
apinold 0} sasube Jojueln "a0I0yL-3,15pUST Jo jasunoo Ag pejuasaldai 9q pue sBuipeesocld uoieudolidxs o
uotleuwispuod yons Aue u aledidiued o} 1983 uoido ojos sJepusT e tAew ispuaT uonedistued s Jepus

JUBSUOD(UB M J0Ld S,i3pUsT INOUIM WIBD uoiTRLdOIOXS 0 LONBUWAPLOD

AUe 10 asiwoidwod 10 uswaes Aue o) 9aiB2 1 lleys ojuelsy 'sbuipeescid yons wioly paauap speaoid
8y} ureyqo pue sbujpseocoid uoijeudoidxs o uCHZUWaPUED yons Aue pusjap o1 ‘asusdxs sJojurIiD) 1@ pue

JuswiBpn( sjos sJepua uiyum Jadosd pue Alessaosu 8g Aew se sde)s yons axe; Adwoid o) seaibe layun;
ioery -Auadold auy jo sued o ped Aue so ‘Apadssgnobebuow au} Jo Buiey Jo uoiusinbas Aseioduwia)
40 UONBUWISDPUOD BSIBAUI “UBWOP JUBUILS ‘UDNBOSIUGY - UnIIBUWSPUOD AU ‘voirepwy noypm Buipniow:

‘sBuipesocid Jejwis Jaylo Jo sbuipasooid uoeudoldxe G LOlRUIBpUOS Aue OF 1oelgns SLIC0aq Apedoig

3y} jo ped Aue 1o ye pinous Bunum ui 1apus Apou Aereipawis lleys Jojuess) -sbuipsasold 1o agijoN

:abebuow siuy) jo ved e ale sbupesooid uofieuwspuod o} Builelss suoiyIA0id Buimoio) au ) "NOI LYNWNIANGS

eI

JO Juasuod uanum Jolid 8y} Inoyim JuawesiBe Aunoss uyons Aue lepur-suovzape aining Aue jdaooe iou

15enbal JByYYBU HfBUS JOJUBIE) ISPUST JO JUSSUOD UBRLM ioud Byl JNOYIM PUAELLI IO ‘PAPUSIXS ‘pepLBLE

‘Palipow si juaweaiBbe eyl yoym Ag ebebuopy sy seno Ajuoud Sey yolum juclreaufie Alnoss Jauo 1o

Isni} jo pasp ‘ebebpow Aue jo ispjou syl yum juswsoaibe Aue Olul 18)UB jou |[BYS JOJUZIL) "UONRILIPON ON

'SS8UPSIGRpUI YINs 104 SIUBWINOP AJUN0SS AUk Japun jnejep Aug 10 SS5upalgapul Lons

Bulouapiae syuawniisul syy Jepun ynejsp Aue 'S89UPDIQapU: HOoNs Lo Jinejap Aue JusAsId o KUe SSeUpeIGepL:

Bunsixg sy ‘jo uewAhed sy; 0 s9s 10 ‘Aed o) saaibe puB sjueUBA0D Alsseldxo Jowueic; “Usg Bunsixa
UB 0] JouRjul pue AIBpuoDss aqg Aew Sssupalgepul oyl Bulngas abebuow sy jo ey syl usry Bunsixg

‘abebuop
Syl Jo Led e ale ssaupalgepul Bunsixg Buuieouod suoisiacsd Bumolo; alii  ‘$SINAILIIONI ONILSIXS

1iNg Ut precd si SSaupsigapL} 5,/0JUBID) SE BWI yONS jjun 19819 pue 2040y
linj W UleWal |jeys pue ainjeu ul Buinunuos eg jeys ‘ebebuopw sy o Aeaep nue UQIN08Xa Byl BAIAINS
lleys ebBebBuopy syl ul epew sey 10lURID) sjusuivlels pue ‘sjusesibe ‘sesiwoid |y "S8siWoig JO IBAIAING

‘senuoyIne [eluawuleaot o suolieinBai pue ‘sesuruIpIO ‘'sme| giqeodde Bunsixe ;e
Yitm selidwioo Auadold auy jo esn sJojuels) pue Ausdold auy) 1Byl SIUBLIeM ORI "SMET YUM soueldwos

‘wonedidiged Yyons jiwsed o) auwi 63 s W
Jsenbau Aew Jspus SB SjUBLUNISUI YONS 43PUST O] ‘PRIBAIIBD B0 0] SNED JO JBAIBP [IIM JOJURIL) pUB ‘anloys

g abeg (penunuon) 8H9CGL61061 ‘ON ue01
JFOVOLIHON




1217950029 Page: 8 of 14

UNOFFICIAL COPY

MORTGAGE
Loan No: 1501975288 (Continued) Page 7

replacing or restoring the condemned, expropriated, confiscated, or taken Property; or (b} reducing the then
outstanding balance of the Indebtedness, together with interest thereon, with such payments being applied in
the manner provided in this Mortgage. Lender’s receipt of such condemnation proceeds and the application
of such proceeds as provided in this Mortgage shall not affect the lien of this Mortgage.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien nn the Real Property. Grantor shall reimburse Lender for all taxes, as described below,
together wit!ial expenses incurred in recording, perfecting or continuing this Mortgage, including without
limitation all tax4s._fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type of
Mortgage or upon ail‘ar any part of the Indebtedness secured by this Mortgage; (2) a specific tax on
Grantor which Grantor is” axihorized or required to deduct from payments on the Indebtedness secured by
this type of Mortgage; (3) «tax on this type of Mortgage chargeable against the Lender or the holder of the
Note: and (4) a specific tax.wn all or any portion of the Indebtedness or on payments of principal and
interest made by Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the samg effect as an Event of Default, and Lender may exercise any or all of
its available remedies for an Event of Defarit-as provided below unless Granter either (1) pays the tax
before it becomes delinquent, or (2} contests ife tax as provided above in the Taxes and Liens section and
deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. 'The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage:

Security Agreement. This instrument shall constitute & Sceurity Agreement to the extent any of the Property
constitutes fixtures, and Lender shall have all of the rights cf &-secured party under the Uniform Commercial
Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take wiiziaver action is requested by Lender to
perfect and continue Lender's security interest in the Personal Property. In addition to recording this

Mortgage in the reai property records, Lender may, at any time and without further authorization from
Grantor, file executed counterparts, copies or reproductions of this Mortgage as a financing statement.
Grantor shall reimburse Lender for all expenses incurred in perfecting or contiruiny this security interest.

Upon default, Grantor shall not remove, sever or detach the Personal Property ficin the Property. Upon
default, Grantor shail assemble any Personal Property not affixed to the Property in a‘manner and at a place
reasonably convenient to Grantor and Lender and make it available to Lender within'three (3) days after
receipt of written demand from Lender to the extent permitted by applicable law.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a parnt of this Mortgage:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender’s designee, and when

requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,

security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or
desirable in order to effectuate, complete, perfect, continue, or preserve (1) Grantor's obligations under the



1217950029 Page: 9 of 14

UNOFFICIAL COPY

BP0 RIDISWWIOT Wiojun ey Japun Aued painoss e jo seipaws;
pue spybu sy} |[e aaey |feys JapusT ‘Auadoiy [BUOSIBg 3uj G Hed Aue 0 I 0} adsas yipy ‘seipaway 190

“Aed o} pasnbe:
9Q pinom Jojuelg Jey} Ayeusd juswAedaid Aue Bupnious ‘siqeAed pue enp Apleipewus sssupsigepu; alue

BU} 8IBj08p 0} JoJUBID 0] BOHIOU Jnoylm uondo s Je Bl au) aney Jleys Jepuen "$$2UPAIGapU| d)eivEIIY

-mej A papinoid selpawa: 10 sl Jeyio
Aue o} uonippe U ‘saipawal pue syBu Bumoyic) 94} JO Bi0UI 0 BUO Aur 8SIDIRX AW ‘UOIYdO S,48pUST JB “IBPUET
‘isyeaiay) swi Aue |e pue yneja( O JUBAT U J0 80UBLINIO0 3y} uodn 1 INY43A NO SAITINIY ANV SLHOIY

reoioeld Algeuoses! se uoos
se soue|dwod sonpoid o) Jusioiyns sdejs Aressadeu pue 8jqeuosesy e se)a|dWod DUB SBNUNUOD iBlieaisy]
PUE a.njie} du} and o] Wenyns sdals sepeniur Alepaww ‘shkep (1) ual uey; alow sauinbei sano ay g
(@) 10 'shep (g1;1a) iyIm aanfie) ay) saInD () ainie) yons jo aun Bupuewap soou UBLILM SPUSS Japusi
igle oweln §i puinz.eq Aew )l ‘syjow (Zi) aajem) Buipadeid ayl uiyym sbebuow sy 10 uoisiaoid awes
BYl JO YorBIq B Jo s2ucu B USAID U88Q Jou SBY JOJURID) i pUB 9jgeIND S 2injle; e yons y adng o) whiy

‘Ainoss yons u s epua jo wbu Aue
10 ‘Apadoid 8y} ur 1sasslul ANnods S Jepua Ss)e Alesienpe j0r 01 ainjle) 4o 108 SioEIn) “SHNeeG BPUIO

‘20uBleq Bulpueisine Aue o). 210N By} j0 suus) JuswAedal sy 108W 0] s|ig) Jowelsy ‘yneRq juswieg

"QION U} JO SIS BU] Yim
UONOBULOD Ut UOiJejUSSaIdaISHY fRUBlEW IO PN.lJ SHWWOD OBl ‘uoneIasaIdaISIN jeLIRIe 10 pheig

‘uaddey
Buimaloj au) jo Aue j aBeBLOW Sty Japun ynejep 4t ag Im JOJUBIS “Uoydo 5 sepusT 1y "1INY43Q 40 SINIAT

‘abebUOW Siyi 01 Jo sseups|gepy] ay) 1 Buies)
esjwoidwoo 1o Juswailes 1apio ‘9vi0ep ‘uswbpnl Lz Ag DUNOQ ag feys JOWIBIL) pue JapuoT AQ DBAIBDSS
Arewibuo ussq pey Isasu JUNOWE JBY) ji SB JUSIXS JWEsS S41°01 paJaA0dal IO pledal JUNOWE Ay} 8IN23S 0] BNUFUOD
i Apsdoig sy) pue ssaupelgapu| ay) Buduapie JusWeEInE 1o juswingsuy seyjo 1o sjou Aue 0 o abeBuow
SI4} jo uoieysoues Aue BupuelsSyIMIOU ‘9g ABW 85ED BY) SB WRIESUIBL BQ JiBYS 10 BAIIIaje 80 O} HAUIUOD IIBYS
obebuopy sy} pue abeBLOW SIy) JO JusWavIoUL JO asodind BY313) pledun PaIBPISUND 8g |leYS SSsupaiGepU] 8y}
(sojuelD) uonelw Noypm Buipnjour) JuewreR Aue ypm iopuaT AQ Bpew Wield Aue Jo SSHUOCIAWOD 10 JUBLIDINSS
Aue jo uoseal Ag (D) o ‘Auedoid SJ8pua jo Aue 10 JepueT 1eAc” andlpsuni Buiney Apog SABASIUILIDE
10 UNod Aue jo 48pIo Jo saioep ‘Juawbpn! Aue jo uoses: AQ (@) ‘Si0)gep-J0-joIBI B IO MB{ IO ME| foydnnjueg
8jels lo |eiaps) Aue sapun uosiad lejwis Aue o) io Aodninjueq U sejsniy saoein) o (y)  uewked eyt
JO JUNOUIE 5L} jIwia) 0] padlo) sI JapuaT 1aljeaiay) pue sssupajgapul ay) uo ‘Aued i Aue AQ Jo ioeient Ag o

‘@SIMIBLI0 10 AEIUNIOA JBYlBUM ‘tojuRIE) AQ epew $i Juslufed | "LS3HALNI ALIHNTHS 40 INSWILYLSNIZY

"Oll} 0} LI} WO J8pUT AQ PBUILLIBIEP SB 83} LONELIUYLS) Igeuosea; Aue “MEj
a|qevidde Ag pemmwisad j ‘Aed m roely  Apsdoiy [BUOSISq Qi pue Sjudy Bu] Ul 18615l AlIndas s.4opus
Buiouapins ajly uo Juswaless Buioueuy Aue jo doleuILLB] jO sjuswalels ajgeins pur sbebloly 24 o uoiRSIES
d|qeins & Iojuei O} JaAIlep pue 8jnoexs (leys Jepua ‘ebebuop swy lapun dopuesny uodn pesoduwy suoiefigo

U} IIe sulopad asimIBUlo pue ‘enp UsUM SSaupeiqapul sy e sAed AOIUBIG §f "IONVINHO4Y3Ad 1n4

‘ydesbeled Buipaseid oy} i 0} palsel siepBW Yl ysidwoaoe

0} ‘uoluido BJOS S4OPUBT Ul ‘B|qBIISeP 40 AlBSS80aU ag ABw SE sBuy} seyo (18 Buiop pue ‘Buipioses Buyy
‘Buusnyap ‘Bunnooxs ‘Buew jo asodind it 4o} JoBj-ui-Aowiole s Jojuelry se Jspuat sjuodde AgeooAsLIa
Agatay Jojes ‘sesodind yons o4 esuadxe SJOWBIG) |2 DUB JOJURIG |0 BUIBU SUl U PUE IO} 05 Op
Aew Jepus ‘ydeibeied Buipeoaid ay) ul o paiajar shuiy ayi jo Aue op o) siiB; Joweig j 198 J-U1-ASLIGEHY

‘ydeibeled siy) Ul 0) paissjoi SIBPRW au; YliM UOIOBULGD Ui paLIndul sesuadxa pue 51507
IIe o} JBpusn asnquitas |leys Joluess ‘Buium ui ARI0S syt o] soalbe dapua Jo mel Ag palqiuoid ssaun
Jojuessy AQ paiinboe Jayesiay Jo pPaUMO MOU Byeym ‘Auedoid ayy uc susy Joud pue sy se afieBuopy
siui AQ paieelo sisalsu| AJUNdas pue sual| ay) {2} pue ‘sjuawnoog peieiay oyl pue ‘sbebuop S ‘9l0N

g abed {panunuon) 8825461051 ‘ON ueo
FOVOLHONW




1217950029 Page: 10 of 14

UNOFFICIAL COPY

MORTGAGE
Loan No: 1501975288 (Continued) Page 9

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or
other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor’s attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations
for which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee ir Possession. Lender shall have the right to be placed as morigagee in possession or to have
a receiver appointed to take possession of all or any part of the Property, with the power to protect and

preserve the Freperty, to operate the Property preceding foreclosure or sale, and to collect the Rents from

the Property and azpli’ the proceeds, over and above the cost of the receivership, against the Indebtedness.

The mortgagee in porsession or receiver may serve without bond if permitted by law. Lender's right to the

appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial-amount. Employment by Lender shalt not disqualify a person from serving as

a receiver.

Judicial Foreclosure. Lender may oktain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. | permitted by-Applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of
the rights provided in this section.

Other Remedies. Lender shail have all other rights-and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicabledaw, Grantor hereby waives any and all right to
have the Property marshalled. In exercising its rights and ‘remadies, Lender shall be free to sell all or any
part of the Property together or separately, in one sale or by sepziate sales. Lender shall be entitled to bid
at any public sale on all or any portion of the Property.

Notice of Sale. Lender will give Grantor reasonable notice of the tme.and place of any public sale of the
Personal Property or of the time after which any private sale or other inisndad disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least {en (10) days before the time of
the sale or disposition. Any sale of the Personal Property may be made in conjuiiction with any sale of the
Real Property.

Election of Remedies. All of Lender's rights and remedies will be cumulative and may i exercised alone or
together. An election by Lender to choose any one remedy will not bar Lender from usina any other remedy.

lf Lender decides to spend money or to perform any of Grantor's obligations under thi Mortgage, after
Grantor's failure to do so, that decision by Lender will not affect Lender's right to declare Grantor in default

and to exercise Lender's remedies.

Attorneys’ Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shali be entitied to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender’s opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph include, without limitation, however subject to any limits under
applicable law, Lender's attorneys’ fees and Lender's legal expenses, whether or not there is a lawsuit,
including attorneys’ fees and expenses for bankruptcy proceedings (including efforts to modify or vacate any
automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the cost of
searching records, obtaining title reports (including foreclosure reports}, surveyors’ reports, and appraisal
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investigation or failure to investigate will not diminish Lender's right to so rely.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest
or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor's interest,
this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns. if
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,
may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way of
forbearance or-extension without releasing Grantor from the obligations of this Mortgage or liability under the
indebtedness.

Time is of the Essonce. Time is of the essence in the performance of this Mortgage.

Waive Jury. Al rorties to this Mortgage hereby waive the right to any jury trial in any action,
proceeding, or counterciaim brought by any party against any other party.

Waiver of Homestead Examption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption iaws of the State of lllinois as to all Indebtedness secured by this Mortgage.

DEFINITIONS. The following words siall have the following meanings when used in this Mortgage:

Borrower. The word "Borrower' mcanc Thomas J. Hoyland and Nancy M. Hoyland and includes all
co-signers and co-makers signing the Note and all their successors and assigns.

Environmental Laws. The words "Environricntal Laws" mean any and all state, federal and local statutes,
regulations and ordinances relating to the protection of human health or the environment, including without

fimitation the Comprehensive Environmental Redponse, Compensation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. ("CERCLA") the Superfund Amendments and Reauthorization Act
of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Naterials Transportation Act, 49 U.S.C. Section 1801,
et seq., the Resource Conservation and Recovery Act, 42°12.2.C. Section 6901, et seq., or other applicable
state or federal laws, rules, or regulations adopted pursuant thoieto,

Event of Default. The words ‘Event of Default" mean individuaily, rollectively, and interchangeabiy any of
the events of default set forth in this Mortgage in the events of defauit saition of this Mortgage.

Existing Indebtedness. The words "Existing Indebtedness’ mean ths-indebtedness described in the
Existing Liens provision of this Morigage.

Grantor. The word "Grantor' means Thomas J. Hoyland and Nancy M. Hoyland.

Hazardous Substances. The words "Hazardous Substances" mean materials that, because of their quantity,
concentration or physical, chemical or infectious characteristics, may cause or pose d prasent or potential
hazard to human health or the environment when improperly used, treated, stored, disposec of, generated,
manufactured, transported or otherwise handled. The words "Hazardous Substances" are used in their very

broadest sense and include without limitation any and all hazardous or toxic substances, materials or waste
as defined by or listed under the Environmental Laws. The term "Hazardous Substances" also includes,

without limitation, petroleum and petroleum by-products or any fraction thereof and asbestos.

Improvements. The word "Improvements” means all existing and future improvements, buildings, structures,
mobile homes affixed on the Real Property, facilities, additions, replacements and other construction on the
Real Property.

Indebtedness. The word "Indebtedness" means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Morigage, together with interest on such amounts as provided in this
Mortgage.
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INDIVIDUAL ACKNOWLEDGMENT

STATEOF __ || (_INOIS )
) §S
COUNTY OF __ (0 0Y )

On this day before 162, the undersigned Notary Public, personally appeared Thomas J. Hoyland and Nancy M.
Hoyland, to me kncwr to be the individuals described in and who executed the Mortgage, and acknowledged

that they signed the Morioage as their free and voluntary act and deed, for the uses and purposes therein

mentioned.

Given under my hand and c¢ficial seal this fk( day of \-(TXM , 20 [ 2

‘ o P f ) . -
By Py 4 R Residing at % “’%L% \Tu‘g
Notary Public in and for the State of ‘ Q;Ll MOLS et e it Attt
_ "OFFICIAL SEAL™
My commission expires O~ i1-2CI§ . URSZULA A. LENART

Notary Public, State of llinois
My Commission Expires 01-11-2015
PPN IINP PSPPI

LASER PRO Llending, Ver. 5.59.00.003 Copr. Harland Financial Salutions, Inc. 1997, 2012,  All Rights
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