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DEFINITIONS

Wards used in multiple sections of this document are eittizd below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding (ho'usage of words used in this document are
also provided in Scetion 16.

(A) "Security Instrament” means this document, which is dated June 12, 2012
together with all Riders to this document. _ ‘ , ‘
(B} "Borrower"is Paul Nowakowski. a married man, and Elvia<l Padilla, his
wWite

1

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortpage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns, MERS is the mortgagee
under this Sceurity Instrument, MERS is organized and existing under the laws of Delaware, and has an
address and telephione number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MLRS.
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(D} "Lender"is Quicken Loans Inc.

Lenderisa Corporation o
organized and existing under the laws of the State ¢f Michigan
Lender's address is L0580 Woodward Ave. Detroit. M 48226-1906

(E) "Nate"means the promissory note signed by Borrower and dated June 12, 2012

The Note states that Borrower owes Lender 1W0 Hundred Three Thousand Six Hundred

ang 00/100 Dollars
(U.s. $.203,600.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than July 1, 2042

(F) "Propeyty ! means the property that is described below under the heading "Transfer of Rights in the
Property."

{G) "Loan" meaus bz debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, s7d 2!l sums due under this Security Instrument, plus interest.

(I "Riders” means a't Faders to this Sccurity Instrument that are exceuted by Borrower. The following
Riders are to be execured oy Borrower [check box as applicable]:

; Adjustable Rate Rider i ““ondominium Rider [ Second Home Rider
_, Balloon Rider [ placitied Unit Development Rider [ 114 Family Rider
VA Rider [ veekly Payment Rider i Other(s) {specify]

Legal Attached

(I) "Applicable Law" means all controllitig applicable [cderal, stale and local statutes, regulations,
ordinances and administrative rules and orders (that hive the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(1) "Community Association Ducs, Fees, and Assesvinzots" means all dues, fees, assessments and other
charges that arc imposed on Borrower or the Property’ ¥yya condeminium association, homecowners
association or simitlar organization,

(K} "Flectronic Funds Transfer” means any transfer of fundi~other than a transaction originated by
cheek. dratt, or similar paper instrument, which is initiated througa aa electronic terminal, telephonic
mstrument, compuler, or magactic tape so as to order, instruct, or authorizc a financial institution to debit
or credit an account. Such term includes, but is not himited to, point<of-zale transfers, automated teller
machine transacticus, transfers initiated by telephone, wire transfers, ~20d automated clearinghouse
transfers.

(L) "Escrow Items" means those items that are described in Scction 3.

(M) "Miscellancous Proceeds” means any compensation, settlement, award of damages;or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described i _Sertion 5) for: (i)
damage to, or destruction of, the Property; (if) condemnation or other taking of all or siviourt of the
Property; (1i) conveyanee in lieu of condemnation; er (iv) misrepresentations of, or omissions.ag to, the
value anddfor condition of the Property.

(N "Mortgage Tnsurance” means insurance protecting Lender against the nonpayment of, or deiiit on,
the Loan.

(O "Periodic Payment" means the regularly scheduled amount due for {i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument,

(P) "RESPA" means the Real Lstate Scttlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legistation or regulation that governs the same subject matter. As used
in this Security lnstrument, "RESPA” refers to all requirements and restrictions that are imposed in regard

10 2 “federally related mortgage loan” cven if the Loan dees not quality as a "federally related mortgage
foan” under RESPA.

E3P
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(Q) "Successorin Interest of Borrower™ means any party that has taken title to the Property, whether or
nol that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Seeurity Instrument secures to Lender: (i) the repayment of the Lean, and all rengwals, extensions and
modifications of the Nete: and (i) the performance of Borrower's covenants and agreements under
this Sccurity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nomince for Lender and Lender's successors and assigns) and
1o the successors and assigns of MERS, the following described property lecated in  the

COUﬂty [Type of Recording Junsdietion]
of Cook [Name of Recording Jurisdiction]:

SEZ EXHIZIT. A" ATTACHED HERETO AND MADE A PART HEREOF.
SUBJECT TO COVENANTS OF RECORD.

Parcel 1D Number: 26303180250C00 which currently has the address of
12836 S MANISTEE AVE [Streel]
CHICAGO [Cy], Uinois 60633 [Zip Code}

{("Property Address"):

TOGETHER WITH all the improvements now or hereafter crected oi the property, and all
easements. appurtenances, and fixtures now or hercafter o part of the prope iy~ All replacements and
additions shall alse be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MORS holds only legal title
to the interests aranted by Borrower in this Security Instrument, but, if necessary to fomply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the righis fo erercise any
or all of those interests, including, but not limited to. the right to foreclese and sell the Prapeity; and to
ke any action required of Lender including, but not limited to, releasing and canceling this Security
Instrument.

BORROWLER COVENANTS that Borrower is lawtully scised of the estate hereby conveyed ind has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, cxeept for
encumbrances of record. Borrower warrants and wil] defend generally the title te the Property against all
cloims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniferm covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

roperty.
PP UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Pavment of Principal. Interest, Egerow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on. the debt evidenced by the Note and any
prepayment charges and lite charges due under the Note, Borrower shall also pay funds for Escrow ltems

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH ME eP
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purszant to Scetion 3. Pavments due under the Note and this Security Tnstrurient shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
dug under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢) certificd check, bank check, treasurer's check or
cashier's check, provided any such check ts drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring e Loan current. Lender may aceept any pavment or partial payment insufficient to bring the Loan
current, widout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
pavirents wl the future, but Lender 1s not obligated 1o apply such payments at the time such payments are
aceepted. IF each Periodic Payment is applicd as ot its scheduled duc date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplicd funds until Berrower makes payment to bring
the Louan current. 1t Borawer does not do so within a reasonable period of time, Lender shall either apply
such funds or return thery to- Berrower, If not applied carlicr, such funds will be applicd to the outstanding
principal balance under the Mote immediatcly prior 1o foreclosure. No offset or ¢laim which Borrower
might have now or in the fuiwre Sgainst Lender shall relieve Borrewer from making payments dug under
the Notc and this Sceurity Instrumept oz performing the covenants and agreements securcd by this Security
Instriment.

2. Applieation of Payments o1 Piaceeds, Lxeept as otherwise described in this Section 2, all
pavirents accepted and applied by Lender.shali be applicd i the Tollowing order of priority: (a) interest
due under the Note; (b) principal due undei fhe Nate; {(¢) amounts due under Scction 3. Such payments
shall be applied to cach Periodic Payment in the/order in which it became dug. Any remaining amounts
shall be applied first to late charges, second to any orien umounts due under this Security Instrument, and
then 1o reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a7 ddripquent Periedic Payment which includes a
sufficient amount to pay any late charge due, the pavment nay be applied to the delinquent payment and
the late charge. If more than onc Periodic Payment 1s outstanding,“Lender may apply any payment received
from Borrower to the repayment of the Periodic Payinents if, aud to/the bxfent that, each payment can be
paid in full. To the extent that any cxcess exists afler the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applicd to any late charges gue’ Yolimtary prepayments shall
be applied tirst 10 any prepayment charges and then as described in the Note.

Any application of payments, msurance proceeds, or Miscellaneous Proceeds (¢, principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Perivdic Pavments.

3, Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic. Paymeats are due
under the Nete, until the Note is paid in full, a sum (the "Funds") to provide for payment #1 #inounts due
for: (a) taxcs and asscssments and other items which can attain priority over this Sceurity Instivaent as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, il zay; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, i any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in aceordance with the provisions of Scction 10, These items are called "Escrow
Ttems.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be cserowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all netices of amounts to
be pawd vnder this Section. Borrower shall pay Lender the Funds for Lscrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay dircetly, when and where payable, the ameunts
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duge for any Escrow Items for which payment of [unds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require,
Borrower's obligation to make such payments and to provide receipts shall for all purpeses be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. 1f Borrower is obligated to pay Tiscrow Items dircetly, pursuant to a waiver, and
Borrower fails to pay the amount duc for an Escrow ltem, Lender may excrcise its rights under Scction 9
and pay such mnount and Borrower shall then be obligated under Section 9 to repay te Lender any such
ameunt. Leader may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender afl Funds, and in
such amounats, that are then required under this Section 3,

Lendermay, at any time, collect and held Funds in an amount (a) sufficient to permit Lender to apply
the Funds a7the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under XESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estima‘es I expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shalic beheld inoan institution whose deposits are insured by ua federal agency,
mstrumentality, or entity (inclading Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank~Lender shall apply the Funds to pay the Escrow Items no later than the time
specitied under RESPA. Lender shait wet charge Borrower for holding and applying the Funds, arnually
analyzing the escroa account, or verifying the Eserow [tems, unless Lender pays Borrower interest on the
Funds and Appticable Law permits Leide. ta make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paidon the Funds, Lender shall not be required to pay Borrower
any interest or carnings on the Funds. Borrovrer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Bortower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is @ surplus of Funds held in escrow, as<defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPAL M thiere is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accord-ice with RESPA, but in no more than (2
monthly payments. I there is a deficiency of Funds held in escrow, &5 detined under RESPA, Lender shall
notity Berrower as required by RESPA, and Borrower shall pay to Lenrerthe amount necessary te make
up the deficiency in accordance with RESPA, but in no more than 12 monthly sayments,

Upon payment in full of all sums secured by this Security Instrument,” Lzoder shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, liness~and impositions
attributable to the Property which can attain priority over this Security Instrument, leaseho.d payments or
ground rents on the Property, i any, and Community Association Dues, Fees, and Assessmonty, if any. To
the extent that these itemns are Escrow Items, Borrower shall pay them in the manner provided i Section 3.

Borrower shall promuptly discharge any lien which has priority over this Security Insirunient unless
Borrewer: (a) agrees in writing to the pavment of the obligation sceured by the lien in @ manner aceeptable
to Lender, but enly so long as Berrower is performing such wgreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the cnforcement of the lien while those proccedings arc pending, but only until such proceedings
are conchuded; or (¢) sceurgs from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Sccurity Instrument. [f Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisty the lien or take one or
more of the actions set forth above in this Section 4.

[.ender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reperting service used by Lender in connection with this Lean.

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "cxtended coverage,” and any
other hazards including, but not limited o, earthquakes and (loods, for which Lender requires insurance,
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loaa."The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to dieapprove Borrewer's choice, which right shall not be exercised unrcasonably. Lender may
require Bor/oswer 1o pay, in connection with this Lean, cither: (a) a one-time charge for fleod zone
determinatiof,<cititication and tracking services; or (b) a onc-time charge for flood zone determination
and cerification” sirvices and subsequent charges each time remappings or shmilar changes occur which
reasonably might @cctsuch determination or certification. Borrower shall also be responsible for the
payment of any lees tmpesed by the Federal Emergency Management Ageney in connection with the
review of any flood zong determination resulting frem an objection by Borrower.

If Borrower fails to mainzia any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Bouitower's expense. Lender is wnder no obligation te purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's cquity fa.the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greates or lesser coverage than was previously in effcet. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any” ambunts disbursed by Lender under this Section 5 shall
became additional debt of Borrower secured by thisSccurity Insirument. These amounts shall bear interest
at the Note rate from the date of disbursement and shailog payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals’of such policies shall be subject to Lender's
right to disapprove such policics, shall include a standard morigage clause, and shall name Lender as
morigagee and/or as an additional loss payce. Lender shall have the vight to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lendei 4ilreceipts of paid premiums and
renewal notices. I Borrower obtains any form of insurance coverage, nol viherwise required by Lender,
for damage te, or destruction of, the Property, such pelicy shall include a’staodard mortgage clause and
shall name Lender as mortgagee and/or as an additienal loss payee.

[n the cvent of loss, Borrower shall give prompt notice lo the insurance cariicr apd.Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrotver ctherwise agree
inwriting, any insurance preceeds, whether or not the waderlying insurance was required by jieinder, shall
be applicd to restoration or repair of the Property, if the restoration or repair is cconomicalty ieasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have thecight to
hotd such insurance proceeds until Lender has had an opportunity te inspect such Property to ensure the
work hus been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress pavments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such proceeds. Fees for public adjusters, or other third partics, retained by
Borrower shatl not be peid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the resteration or tepair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be apphied to the sums secured by this Security Instrument, whether or not then due, with
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ihe excess. if any, paid to Borrower. Such insurance procecds shall be applied in the order previded for in
Section 2.

It Borrower abandons the Property, Lender may file, negotiate and scttle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has olfered to settle a ¢laim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In cither ovent, or if Londer acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
{b) any other of Borrower's rights (other than the right to any refund of uncamed premiums paid by
Borrowsrhunder all insuranee policies covering the Property. msofar as such nights are applicable to the
coverage ofthe Property. Lender may usc the insurance proceeds either fo repair or restore the Property or
to pay amowats)unpaid under the Note or this Security Instrument, whether or net then dus.

6. Qceupanvy, Borrower shall occupy, cstablish, and use the Property as Borrower's principal
residence within ¢o.cays after the execution of this Sccurity Instrument and shall continue to occupy the
Property as Borrower's reingipal residence for at least one vear after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shull not be unrcasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's conirol.

7. Preservation, Mainieupice and Protection of the Property; Inspections. Borrower shall not
destrov, damage or impair the Propesty, allow the Property to detericrale or commit waste on the
Property. Whether or not Borrowea s residing an the Property, Borrower shafl maintain the Property in
order to prevent the Property from deleriorating or decreasing in value due to its condition, Unless it is
determined pursuant 1o Scction 3 that repaid or resteration is not cconomically feasible, Borrower shall
promptly repair the Property if damaged t¢ aveid further deterioration or damage, If insurance or
condemnation proceeds are paid in connection with dumage to, or the taking of, the Property, Bomower
shail be responsible for repairing or restoring the Fieperty only it Lender has released proceeds for such
purposes, Lender may disburse proceeds for the repairsarnd resteration in a single payment or in a series of
progress payments as the work s completed. If the insurgnse or condemmation proceeds are not sufficient
to repair or restore the Property, Borrower is net relicved of Borower's obligation for the completion of
such repair ot restoration,

Lender or its agent may make reasonable entrics upon and ijispections of the Property. If it has
reasenable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower netice at the time of or prior to such an interior inspection specifinzauch reasonable cause,

process, Borrower or any persons or entities acting at the direction of Benowdior with Borrower's
knowledge or consent gave materially false, misleading, or inacctrate information o statzments to Lender
(or failed to provide Lender with material information) in connection with tle Loan. Material
representations include, but are not limited to, representations concerning Borrower's ocZurinzy of the
Property as Borrower's prineipal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Insteurient. If
() Borrower fails to perform the covenants and agreements contained in this Security Instrument, () there
s i legal procecding that might signifeantly atteet Lender's interest i the Property and/or rights under
this Seeurity Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Sccurity Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
rcasonable or appropriatc to protect Lender's interest in the Property and rights under this Sceurity
Instrurnent, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
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attorncys' fees to protect its interest in the Property and/or rights under this Sccurity Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board np doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do se. 1t is agreed that Lender incurs no liability for not taking any or all
actiens authorized under this Section @,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
sceured by this Sccurity Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
pavinent

[#hie Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Boivower acquires fee title to the Property, the lcaschold and the fee title shall not merge unless
Lender agress to the merger in writing,

10. Mort7ap: Insurance, If Lender required Mortgage Insurance as a conditien of making the Loan,
Borrower shall par e premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided swch'insurance and Borrower was required to make separately designated payments
toward the premiums~£or Mertgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially cquivaicnt to the Mortgage Insurance previously in effect, at a cost substantially
cquivalent to the cost to Borrewer of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender ) [f substantially equivalont Mertgage Insurance coverage is not
available, Berrower shall continue we.pay-to Lender the amount of the separately designated payments that
were due when the insurance coverags seased to be in effcet. Lender will accept, use and retain these
puyments as a non-refundable loss reserve/in”lieu of Mortgage Insurance. Such loss reserve shall be
non-relundable, notwithstanding the fact thal the Loan is ultimately paid in tull, and Lender shall not be
required to pay Borrower any interest or carnings on such loss reserve. Lender can no longer require loss
reserve pavments if Mortgage Insurance coverage din the amount and for the period that Lender requires)
provided by an insurer sclected by Lender again Veermes available, is obtained, and Lender requires
separately designated payments toward the premiums for/Marigage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrowdr yvas required to make separately designated
pavinenis toward the premiums for Mortgage Insurance, Boriorver shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide @ norctundable loss reserve, untit Lender's
requirement for Mortgage Insurance ends in accordance with any written hgreement between Borrower and
Leader providing for such termination or until termination is required-by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in'the Note.

Mortgage Insurance reimburses Lender {or any entity that purchascs Hie Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is nof a party to the Mortgage
insurance.

Mortgage insurers evatuate their total risk on all such insurance in force from time<a time, and may
enter into agreements with other parties that share or modify their risk, or reduce losse.. Thzse agreements
are on terms and conditions that are satisfactory te the morigage insurer and the other party’(¢« parties) to
these agreements. These agreements may require the mortgage insurer to make payments using any source
of funds that the mortgage insurer may have available (which may include funds cbtained fror _Miortgage
Insuranee premiums).

As o result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive {directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the isurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is ofien termed "captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, fo have the Mortgage Insurance terminated automatically, and/or to receive a
refurd of any Mortgage Tnsurance premiums that were unearncd at the time of such cancellation or
termination,

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, tf the restoration or repair is economically feasible and Lender's security is not lessened.
During ¢4-h repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
until Zender has had an opportunity fo inspect such Property te ensure the werk has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and_testoration in a single disbursement or in a scries of progress payments as the waork s
completed. Unitss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous Precerds, Lender shall net be required to pay Borrower any interest or earnings on such
Miscellaneous Procesds, It the restoration or repair is not ¢conomically feasible or Lender's sccurity would
be lessenced. the Miscctlanenns Procecds shall be applied (o the sums secured by this Security Instrument,
whether or not then duc, with.the excess, if any, paid to Borrower. Such Miscellancous Procceds shall be
applicd in the order provided for i=-Section 2.

ln the event of a total taking. destruction, or loss in value of thg Property, the Miscellancous
Proceeds shall be applied to the sums szcured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destinetion, or loss in value of the Property in which the fair market
value of the Property immediately before thepartial taking, destruction, or loss in value 1s equal to or
greater than the amount of the sums securcd by this Sccurity Instrument immediately before the partial
taking, destruction, or oss in value, voless Borower and Lender otherwise agree in writing, the sums
sceured by this Security Justrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total cmauvat of the sums sceured immediately before the
pattial 1aking, destruction, or loss in value divided(by” (b) the fair market value of the Property
immediately before the partial taking, destruction, or Joss w'valae: Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value'of the Property in which the fair market
value of the Property immediately betore the partial taking, deltuction, or loss in value is less than the
amotnt of the sums secured immediately before the partial taking,/desiruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds shall be applied to the sums
secured by this Security Tnstrument whether or not the sums are then due.

If the Property is abandoncd by Borrower, or if, alter notice by Yeuder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to'scttlc a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is givea, Lender is authorized
to collect and apply the Miscellancous Proceeds either to restoration or repair of the Preperty or to the
sumns sccured by this Sccurity Instrument, whether or not then due. "Opposing Party” nieang the third party
that owes Borrower Miscellancous Procceds or the party against whom Borrower has a niginof action in
regard to Miscellangous Procceds.

Borrower shall be in default if 2ny action or proceeding, whether civil or criminal, is beZun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of (Loeder's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceloration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Sceurity Instrument. The proceeds of
any award or ¢laim for damages that are attributable to the impairment of Lender's intcrest in the Property
arc horeby assigned and shall be paid to Lender,

Al Miseellancous Proceeds that are not applicd (o restoration or repair of the Property shall be
applied in the order provaded for in Section 2,

12. Borrower Not Released; Forhearance By Lender Not a Waiver. Extension of the time for
payment or medification of amortization of the sums securcd by this Sceurity Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums sccured by this Security Instrument by reason of any demand made by the original
Bomrower or any Successors in Interest of Borrower. Any forbeurance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or 10 amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several, However, any Borrower who
co-signs s Seeurity Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Testrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrament; (b} is not persenally obligated to pay the sums secured by this Security
Instrument; Gwa ic) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any acesmirodations with regard te the terms of this Security Instrument or the Nole without the
co-siguer's consen’.

Subject to the provisions of Seetion 18, any Successor tn lnterest of Borrower who assumes
Borrower's ebligationsurder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Instrument, Borrower shall not be released from
Borrower's obligations and llab‘iity under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agrecments of this Sccurity Instrument shall bind (except as provided in
Scction 20) and benefit the successrs and assigns of Lender,

14, Lean Charges. Lender mayscharge Borrower fees for services performed in connection with
Borrewer's default, for the purpose of praieeting Lender's interest in the Property and rights under this
Security Instrument, incleding, but not hnwied te, attorneys' fees, property inspection and valuation fees.
In regard 1o any other fecs, the absence of express avthority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibtion‘on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Tusivimisnt or by Applicable Law.

If the Loan is subject to a law which sets maximustsan charges, and that law is finally interpreted so
that the interest or other lean charges collected or to be'esilzeted in connection with the Loan excced the
permitted limits, then: (a) any such loan charge shall be reducsd by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collectid ‘rom Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to iake thisarefund by reducing the principal
owed under the Note or by making a direet payment 1o Borrowel, 1f'a.refund reduces principal, the
reduction will be tremted as o partial prepuyment without any prepayiment charge (whether or not 2
prepayment charge i provided for under the Note). Borrower's acceptance'of any such refund made by
direct payment to Borrower will constitute 2 waiver of any right of actien Borrodzer might have arising out
of such overcharge.

15, Notices. All notices given by Borrower or Lender in conncetion with vhis Security Instrument
mast be in writing. Any notice to Borrower in conncction with this Sceurity Instrument shal’ be deemed to
have been given to Borrower when mailed by first class mail or when actually delivesed 10 Rorrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to il Borrowers
untess Applicable Law expressly requires otherwise, The notice address shall be the Property Address
untess Borrower has designated a substitute notice address by notice to Lender. Borrower shall pion ptly
notify Lender of Borrower's change of address. 1 Lender specifies a procedure tor reporting Borrower's
change of address, then Berrower shall only teport o change of address threugh that specified procedure.
There mav be only one designated notice address under this Secunty Tnstrument at any one time. Any
notice 1o Lender shabl be given by delhivesing it or by mailing it by lirst class mail to Lender's address
staled herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall net be deemed to have been given to Lender until actually
received by Lender. It any notice required by this Security Instrument 1s also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in (his Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any prevision or ¢lause of this Sceurity Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be
given clfeet without the coutlicting provision.

As used in this Security Instrument: (a) werds of the masculine gender shall mean and inciude
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
inctude the plurat and vice versa; and (¢) the word “may" gives solc discretion without any obligation to
take anyacion.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Tianufer of the Property or a Beneficial Interest in Borrower., As used in this Section 18,
“Interest in the Property" means any fegal or beneficial interest in the Property, including, but not limited
to, thosg beneficizi rterests transferred in a bond for deed, contract for deed, installment sales contract or
eserow agreement, the mtent of which is the transfer of title by Borrower 2t a future date to a purchaser.

[T all or any part &f the Property or any Interest in the Property is sold or transterred (or if Borrower
is not a natural personand a beneficial interest in Borrower is sold or transferred) without Lender's prior
wrilten consent, Lender may reesire immediate payment in full of all sums secured by this Sccunty
Instrumment. Hewever, this option shall not be excrcised by Lender if such cxcreise is prohibited by
Applicable Law.

If Lender exercises this optioti;-Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 duys frem the date the notice is given in accordance with Section 15
within which Borrower must pay all sums gesered by this Sceurity Instrument. I Borrower fails to pay
these swms prior to the expiration of this ‘period, Lender may inveke any remedies permitted by this
Security Instrument without further notice or demzod on Borrower,

19. Borrower's Right to Reinstate After-Asceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of4bis Sceurity Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Pioperty pursuant to Section 22 of this Security
Instruments (b) such other peried as Applicable Law might speei?y for the termination of Borrower's right
to reinstate: or (¢) entry of a judgment enforeing this Sectrity Instrument. Those conditions arc that
Borrewer: () pays Lender all sums which then would be ducunder thiz Sceurity Instrument and the Note
as if no acceleration had oceurred; (b) cures any default of any other covenants or agreements; (¢) pays all
cxpenses incurred in enforcing this Security Instrument, including, but iod Yimited to, reasonable attorneys'
{zes, property inspection and valuation fees, and other fees incurred for the porpose of protecting Lender's
intcrest in the Property and rights under this Security Instrument; and (d) takessuch action as Lender may
reasonably rtequire to assure that Lender's interest in the Property and mghte under this Security
Instrument, and Borrower's obligatien to pay the sums secured by this Security Iist-ument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require wnay, Borrower pay
such reinstatement sums and cxpenses in one or more of the following forms, as selected 6y Lender: (a)
cash; {H) meney erder; (¢) certified check, bank check, treasurer’s check or cashier's cheex, movided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumeitality or
entity; or ¢d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrwment and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note: Change of Loan Scrvicer; Notice of Gricvance. The Note or a partial interest in
the Notc (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments duc under the Note and this Security Instrament and performs other mortgage loan
servicing obligations under the Note, this Security lnstrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sate of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Scrvicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thercafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obhigations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumied by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual fitigant or the member of a class) that ariscs from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirciments of Section 13) of such alleged breach and afforded the
other ‘party. hereto a reasenable period after the giving of such notice to take corrective action. If
Applicable Tsaw provides a time peried which must elapse before certain action can be taken, that time
period will B¢ agamed to be reasonable for purposes of this paragraph. The netice of acceleration and
opportunity to cuie ziven to Borrower pursuant to Scetion 22 and the nofice of acceleration given to
Borrower pursuant to” Section 18 shall be deemed to sutisfy the notice and opportunity to take corrective
action previsions of this Sestion 20.

21. Hazardous Substaaces. As uscd in this Section 21 (a) "Hazardous Substances" are those
substances defined as toxic of buzardous substances, pollutants, or wastes by Environmental Law and the
foliowing substances: gasoline, kelosete, other flammable or toxic petroleurn products, toxic pesticides
and herbicides, volatile solvents, maicrials containing asbestos or formaldehyde, and radioactive materials;
(t) "Environmental Law” means federal lewsapd laws of the jurisdiction where the Property 1s focated that
refate to health, safety or envirommental provicion; (¢) "Lnvironmental Cleanup” includes any response
action. remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Cendition” means a condition that can cause, topuivute to, or otherwise trigger an Lnvironmental
Cleanup.

Berrower shall not cause or permit the presence, use Ahsposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, ¢it ¢t in the Property. Borrower shall not de,
nor allow anyone else to do, anything affecting the Property {z) that is.in violation of any Environmental
Law, (b) which creates an Environmenial Condition, or (c) which, dug to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the valug ol the Preperty. The preceding
two sentences shall net apply to the presence, use, or storage on the Properdy of small quantities of
Hazardous Substances that arc generally recognized to be appropriate to nornial residential uscs and to
maintenance of the Property (including. but not limited to, hazardous substances in'consumer products).

Borrewer shall promptly give Lender written notice of (2) any investigation, clain, d»mand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Fropeity and any
Hazardous Substance or Lnvironmental Law of which Borrower has actual knowledge~(b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release ot #'uzat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or releuse of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any goveramental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remmedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agrecment in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specily: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument. foreclosure by judicial proceeding and sale of the Property. The notice shall
further/inform Borrower of the right to reinstate afier acceleration and the right to assert in the
forcclosurearoceeding the non-cxistence of a default or any other defense of Borrower to acceleration
and foreclosure. I the default is not cured on or hefore the date specified in the notice, Lender at its
option may rrquire immediate payment in full of all sums sccured by this Security Instrument
without further dermand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to #0lloct all expenses incurred in pursuing the remedics provided in this Section 22,
including. but not lim:ted_ta, reasonable aitorneys’ fees and costs of fitle evidence,

23. Release. Upon payminiof all sums sccured by this Sceurity [nstrument, Lender shall release this
Sceurity Instrument. Borrower shati“pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrament, out only if the fee is paid to a third party for scrvices rendered and the
charging of the fee is permitted under Apriicable Law.

24, Waiver of ITomestead, Tn accordance with 1linois law, the Borrewer hereby releases and waives
all rights under and by virtue of the Tilinois homesiead zxemption laws.

25. Placement of Collateral Protection Insuraices Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemont with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrowe:'s; collateral. This insurance may, but need
not, protcet Borrower's interests. The coverage that Lender/purchases may not pay any claim that
Bortower makes or anv claim that is made against Borrower in cornection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only aficr providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's_agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that iswurance, including interest
and any other charges Lender may impose in connection with the placement of tie insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insvrance. may be added to
Borrower's total outstanding balance cr obligation. The costs of the insurance may be riore ‘han the cost of
insurance Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees fo the terms and covenants contained in this
Seeurity Instrument and in any Rider executed by Borrower and recorded with it.

%/ 0641272012 (Seal)

Witnesses:

PaUW NowakOWSki -Borrower
g. @ 5 % 06/12/2012  (Seal)
Elvia J. Padiila IR
(Seal) (Seal)
-[asower -Bomrower
{Scal} /" (Seal)
=Borrower -Borower
(Seal) (Seal)
~Bomower -Borrower
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STATE OFATYLINQIS, C County ss:
I, ' ~, a Notary Public in and for said county and
statc do herd? certily (hat Pal | NowaKowski, @ married man, and Eivia J. Padilla.

nis wife

personally known to me te be the same person(s) whose name(s) subscribed to the foregeing instrument,
appeared bafore me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument == his/her/their free and voluntary act, for the uses and purpeses therein set forth.

Given snder my hand and official seal, this 12th day of June, 2012

My Commission EXpiies: MMM

g} LQ Notary Public Ov’ﬁ-- L W ode.

W
OFFICIAL SEAL

g OF ILLINGIS
 NOTARY PUBLIC - STATE )
508122015
y MY COMMISSION EXPIRE

.
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EXHIBIT A - LEGAL DESCRIPTION

Tax 1d Number(s): 20322180250000

Land Situated in the City of Fard in the County of Cook in the State of IL

LOT 10 IN BLOCK 2 IN FORD CITY SUBOIVISION NO. 3, BEING A SUBDIVISION OF THAT PART OF THE
SOUTHWEST 1/4 OF THE SQUTHWEST 174 OF SECTION 30, TOWNSHIP 37 NORTH, RANGE 15, EAST OF
THE THIRD PRINCIPAL MERIDIAN, LYING EAST-OF CHICAGO AND WESTERN INDIANA RAILROAD RIGHT

OF WAY, IN COOK COUNTY, ILLINOIS.

Commenly known as. 12836 South Manistee Avenue; Chicago, IL 60633



