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Loan Nrine' Kingdom Farms
Wholesale Mieats, Inc.
Loan No.: 452122 50 08

SUBORDINATON
AGREEMENT |

space above line for recorder

THIS AGREEMENT is dited for reference M LT N adic

between Brendan Moran, LLC, ownér of the land described in the Mortgage referenced below
("Owner”), South Central Bank (“Lendar’)dnd the SMALL BUSINESS ADMINISTRATION,
an agency duly created under and by virtie of an Act of Congress, having its principal office in
Washington, in the District of Columbia, and & Commercial Loan Servicing Center at 801 R
Street, Suite 101, Fresno, California 93721 (hereinauter called “SBA™).

SBA is the present holder and beneficiary of thavtlicse certain Mortgage, dated
December 22, 2010 and Assignment of Leases and Rents caied December 22, 2010, to secure a
Note or Notes in the sum of $567.000 (“SBA Security Instruments ). The SBA Mortgage was
recorded on December 29, 2010 as Tnstrument Number 1036322002, Cook County, IL Official
Records and the Assignment of Leases and Rents was recorded on Deceriber 29, 2010 as

[nstrument Number 1036322007, Cook County, IL Official Records.

Owner has also executed, or is about to execute, 2 Mortgage securing & No.e.in a sum not
to exceed $775.000 dated M&ﬁ in favor of Lender (“Lender’s Mortgaze™).

Date: 06/27/2012 08:43 AN Pg: 1of7

Lender’s Mortgage shall be recorded concurrently herewith (or was recorded on
as Instrument Number//79 2249 ¢/ Cook County, IL Official Records.

Lender has requested that the SBA Security Instruments be subordinated to the Lender's
Mortgage. SBA is willing to subordinate the lien(s) of the SBA Security Instruments provided it
retains its lien priority with regard to all other legal and equitable interests in the property.

In consideration of the mutual benefits to the parties and to induce Lender to make a loan
to Owner, it is hereby agreed as follows:

(1) Lender's Mortgage, and any renewals or extensions thereof, shall be a lien on the
property prior to the lien of the SBA Security Instruments.
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(2)  Lender would not make its loan without this Subordination Agreement.

(3)  Except as expressly provided herein, this Agreement shall not operate or be
construed to alter the priority of the SBA Security Instruments with regard to any legal or
equitable interest in the property. Owner and Lender shall hold SBA harmless from any
impairment of its lien (with regard to any third party) which is occasioned by this
subordination,

(4)  All proceeds of Lender’s loan, if a refinance, shall be applied to satisfy debt secured
by a lien(s) presently superior to the lien of the SBA Security Instruments, the following
desciibed uses, if any NONE plus customary closing costs. Any other use of proceeds not
described herein shall void this agreement.

(5)  SBa’s agreement to subordinate its lien interest to that of the Lender is expressly
conditioned-uron Lender’s, Borrower’s and Guarantor’s execution of this subordination
agreement. This Subordination Agreement is null and void if not duly executed by the
foregoing parties.

(6)  Compliance with S04 T.0an Program Requirements. Lender confirms that the note
evidencing the Lender Loan, any lien instruments securing the Lender Loan, and all other
documents executed in connection'with the Lender Loan (“Lender’s Loan Documents™)
(a) have no open-ended features aiq allow reasonable future advances only for the costs
of collection the obligor is liable for uiider'the Lender’s Loan Documents, maintaining
collateral, and/or protecting the lien(s) securng the Lender Loan, (b) are not
cross-collateralized with any other financing now or hereafier to be provided by Lender,
(c) have no early call features, (d) are not payablz #a demand unless the Lender Loan is
in default, () have a term that at least ¢quals, and d>-iot require a balloon payment prior
to, the term of the previous Third Party Lender Loan uriless SBA has approved a shorter
term, (f) have a reasonable interest rate that does not, and xviinot, exceed the maximum
interest rate for a Third Party Loan as published by SBA and r'eflect as of the date of
this Agreement, and (g) do not establish a preference in favor ot Lender, as compared to
CDC and SBA, related to making, servicing, or liquidating the Lerider 1oan (including
but not limited to, with respect to repayment, collateral, guarantees, coitrol, maintenance
of'a compensating balance, purchase of a certificate of deposit, or acceptance o a
separate or companion loan) other than Lender's senior lien position(s) on the Cullateral.
Lender agrees that if Lender’s Loan Documents or any provision therein does fict <omply
with these requirements, then Lender waives its right to enforce any such non-complying
document or provision unless Lender has obtained the prior written consent of CDC
and/or SBA permitting such enforcement.

(7)  Subordination of Default Charees. “Default Charges™ mean any prepayment
penalties, fees, or charges incurred in prepaying the Lender Loan, in whole or in part,
prior to the stated maturity; any late fees or charges due in connection with the Lender
Loan; any escalated, increased, or default interest charged in excess of the rate of interest
in Lender’s note absent a default, event of default, or other delinquency; and any other
default charges, penalties, or fees of any nature whatsoever due because of a default,
event of default, or other delinquency in connection with the Lender Loan. Lender
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hereby subordinates the collection of any Default Charges to the collection by CDC
and/or SBA of the 504 Loan and, to the extent that Lender’s Loan Documents secure any
Default Charges, Lender hereby subordinates such lien(s) to the lien(s) securing the 504
Loan.

(8)  Notice of Default Under the Lender Loan. If any default, event of default or
delinquency, upon which Lender intends to take action, occurs under the Lender’s Loan
Documents, then Lender agrees to give CDC and SBA written notice of such default,
event of default or delinquency and the opportunity to cure the default, event of default,
or delinquency and bring the Lender Loan current or to purchase Lender's note, provided
that the amount to bring the Lender Loan current or to purchase Lender’s note will be net
of al'amounts attributable to Default Charges. Lender further agrees that if Lender
receives from CDC or SBA any amounts attributable to Default Charges, then Lender
will imirediately remit such amounts to SBA. Notice hereunder must be given within
thirty (30) davs'efter the default, event of default or delinquency upon which Lender
intends to take Gciion and at least sixty (60) days prior to the date of any proposed sale of
Collateral and Lenderwill not sell all or any portion of the Collateral without giving
CDC and the SBA suchnotice. A default in the obligation secured by the Lender’s
Mortgage may be cured (ircluding purchase of the property at foreclosure sale) by the
SBA via cash, certified funds; 0~ a United States Treasury check, at the option of the
SBA. Notice under this Agreeniert shall be deemed to have been given when sent by
certified or registered mail, return e ceipt requested, addressed, as the case may be, to
Small Buisness Growth Corporation (¢ DC) at 2401 West White Oaks Drive; Springfield,
IL 62704, Attention: Servicing, and also(to the SBA at 801 R Sireet, Suite 101, Fresno,
California 93721.

(9)  Coliection and Liquidation. In the event thet cither the Lender Loan or the 504
Loan is declared in default; Lender, CDC and SBA agri:e tC cooperate in liquidating
and/or selling the Collateral. Lender agrees ( a) to accept ¢ashy certified funds ora U.S.
Treasury check(s) in connection with any purchase of Lendei s Tiste or any foreclosure or
liquidation bid by CDC or SBA: (b) to provide CDC and SBA w/th the loan payment
status, loan payment history, and an itemized payoft statement of the Lender Loan; (c)to
provide CDC and SBA with copies of any appraisals, environmental invest.gations, or
title examinations or searches of the Collateral conducted by or for Lender; aud<(d) to
provide any other information about Borrower or the Lender Loan requestedoy €DC
and/or SBA in writing,

(10)  No Implied Third Party Beneficiaries. Except to the extent stated in this
Agreement, this Agreement does not modify or affect otherwise any other agreement that
cither party may have with third parties, including but not limited to, Borrower. This
Agreement also does not grant any righ, benefit, priority, or interest to any third parties,
including but not limited to, Borrower.

(11)  Successors and Assigns. This Agreement shall inure to the benefit of and bind the
respective parties to this Agreement and their respective heirs, successors and assigns,
including any party acquiring the Lender Loan or Lender’s Loan Documents by sale,
assignment, or other transfer.
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(12} Federal Law. When SBA is the holder of the note evidencing the 504 Loan, this
Agreement and all documents evidencing or securing the 504 Loan will be construed i
accordance with federal law. CDC or SBA may use local or state procedures for purposes
such as filing papers, recording documents, giving notice, foreclosing Liens, and other
purposes. By using these procedures, SBA does not waive any federal immunity from local
or state control, penalty, tax, or liability. No Borrower or guarantor of the 504 Loan may
claim or assert against SBA any local or state law to deny any obligation of Borrower, or
defeat any claim of SBA with respect to the 504 Loan.

(13}, Counterparts.  This Agrecment may be executed in any number of counterparts,
each &f which will be deemed an original, and all of which together constitute one and the
same ingament,

State of California )

County of Fresno )

On APR 2 7 2017 before me, é};;&\)ﬁggg}. ! ,\)_\'S,(Z_g , a Notary

Public, personally appeared {\\ ¢ O, who proved to me on the
basis of satistactory evidence to be the person whose name 1z subscribed to the within
instrument and acknowledged to me that ke/she exccuted the sarie in hs/her authorized
capacity, and that by his/her signature on the instrument, the personyor the entity upon
behalf of which the person acted, executed the instrument.

['certify under PENALTY OF PERJURY under the laws of the State of Caliteinia that
the foregoing paragraph is true and correct.

WITNESS my hand and official seal.

Signamm \'\‘)’VQ\’Q./y

SANDRA WINTERS
Commission # 1930169
Notary Public - California

Fresno Gounty
My Comm. Expires Apr 22, 2015

Z
z
2
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BRENDAN MORAK, LLC

By: @ 4 ; % L““ A
Name: Y200 \viTe 1\%\&@&

STATE OF &_\Lﬁ )
ICOIJ@\T%S or Vel ;SS'

_.2‘.’\{‘ &\ ( ‘Jrf\-b Notary Public in and for said County in the State aforesaid, DO
HEREBY CERZTFY, that Klevan Novan of

ey %ar\ [Yif‘(_ 20 L . personally known to me to be the same person, whose
. .. N B . . .
name 1s subscribea todie foregoing instrument, appeared before me this day in person and
acknowledged that it was signed and delivered as a free and voluntary act for the uses and

purposes therein set forth. \

GIVEN under my hand and Wotarial Seal this ( E \day of «_ U« 2018
‘...“.0..........‘....0..‘.’1 ————— \ 7 - N P
§" T -OFFICIAL SEAL ¢ ANEN A7
P KIMGCANTS s o
g Notary Pubkc, B 2014 NOTARY P
H ; 112014
Eou‘nnuouu"oo%onu:

SOUTH CENTRAL BANK

7
L4

By: @ %/% ‘F/ 3
Name: _SXmpd 0 \U\HO;_\} kg " R\‘IJ.?-

STATE OF kj& )

) SS:

coy\my oF ML )
I, 5 | CU,C}IH’% , 3 Notary Public in and for said County in the State aforésaid, DO

H%RE ( G RT&cﬂat SU andin Q\Jﬂﬁu of
LA, INAY e ¥ ,@V}M{L , personally known to me to be the same person, waose

name 18 subscribed to the foregoing instrument, appeared before me this day in person and
acknowledged that it was signed and delivered as a free and vQluntary act for the uses and
purposes therein set forth.

k
GIVEN under my hand and Notarial Seal this \Q& day of _JUN 4 .20 18

sensetrsstes

sebbebbee sesno it

"OFFICIAL SEAL" .
) McCANTS :

*

: Notary Public, Siate :

: A T +

: of Wnois

s Commission 'Expmm1m14§ NOTARY PUBLIC
E‘MOVQO00000000..000‘0.0000..
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The undersigned Guarantor(s)/Borrower(s) hereby consent to all terms above and

acknowledge their liability for the above referenced SBA loan is in no manner diminished by this
agreement,

LA |
K1eran‘M0wran

Brend@p “atg%z/, LLC -
By: & P 2274—

Title: Q_Eg(\/_ﬁ%

Kingdo s Whelceale Meats, Inc.
By: @ /{ e

STATE OF Kjk )

. ) SS:
county or, LI )
I %3 \N\&JOU/\;]& . & Notary Public in and f¢r 2aid County in the State aforesaid, DO
HEREBY CERTIFY, that _\(eyar YWOVAN 7 of Prandan MNome e Gm&
Ef& \'\(‘lﬂ Worao (1 » personally known to'sie to be the same person, whose
name is subscribed to the foregoing instrument, appeared befo'e me this day in person and
acknowledged that it was signed and delivered as a {ree and vo urizry act for the uses and

purposes therein set forth, q&‘l‘
GIVEN under my hand and Notarial Seal this X day of
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Exhibit A
PARCEL 1:

THAT PART OF LOTS 1, 2, 3,4, AND 5 IN BLOCK & IN CARPENTER'S ADDITION TO CHICAGO

IN THE SOUTH EAST 1/4 OF SECTION 8, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, TOGETHER WITH THAT PART OF KINZIE STREET LYING NORTH
OF AND ADJOINING THE NORTH LINE OF AFORESAID BLOCK 6 AND SOUTH OF AND
ADJOINING THE "DIVISION LINE" BETWEEN THE LANDS OF THE CHICAGO AND
NORTHWESTERN RAILWAY COMPANY AND THE LANDS OF THE PITTSBURGH, CINCINNATI,
CHICAGO AND ST. LOUIS RAILWAY COMPANY AS ESTABLISHED BY AGREEMENT DATED
FEBRUARY 11, 1903 AND RECORDED FEBRUARY 9, 1943 AS DOCUMENT 13028398 DESCRIBED
AS FOLLZS:

COMMENCINSG AT THE POINT OF INTERSECTION OF THE EAST LINE OF AFORESAID BLOCK 6
EXTENDED NOF(F TO THE AFORESAID "DIVISION LINE"; THENCE WEST IN AFORESAID
"DIVISION LINE", 2’ DISTANCE OF 252.08 FEET TO ITS INTERSECTION WITH THE WEST LINE

OF AFORESAID BLUZK ¢, BEING THE EAST LINE OF ABERDEEN STREET, EXTENDED NORTH:
THENCE SOUTH IN AFOF.FSAID DESCRIBED WEST LINE OF BLOCK 6 A DISTANCE OF 100.0
FEET TO A POINT; THENCE EAST IN A LINE, PARALLEL TO THE AFORESAID "DIVISION LINE" A
DISTANCE OF 252.05 FEET T2 A FOINT IN THE EAST LINE OF AFORESAID BLOCK 6; THENCE
NORTH ALONG THE EAST LINE OF AFORESAID BLOCK 6, AND ITS EXTENSION NORTH, BEING
THE WEST LINE OF CARPENTER STRFET, A DISTANCE OF 100.0 FEET TO THE POINT OF
BEGINNING, IN COOK COUTNY, ILLIIO'S

PARCEL 2:

THAT PART OF W. KINZIE STREET LYING'~ORTH OF AND ADJOINING THE "DIVISION LINE"
BETWEEN THE LANDS OF THE CHICAGO ANC NG RTHWESTERN RAILWAY COMPANY AND THE
LANDS OF THE PITTSBURGH, CINCINNATI, CRiCASO AND ST. LOUIS RAILWAY COMPANY AS
ESTABLISHED BY AGREEMENT DATED FEBRUARY #1. 1903 AND RECORDED FEBRUARY 9,
1943 AS DOCUMENT 13028398 IN CARPENTER'S ADITION TO CHICAGO IN THE SQUTHEAST
QUARTER OF SECTION 8, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN DESCRIBED AS FOLLOWS: COMMENCING AT THE'POINT OF INTERSECTION OF THE
EAST LINE OF BLOCK 6 IN CARPENTER'S ADDITION TO CHICAGCU EXTENDED NORTH TO THE
AFORESAID DIVISION LINE; THENCE NORTH ALONG SAID EXTENZED EAST LINE TO A POINT IN
THE NORTH LINE OF THE WEST HALF OF THE SOUTHEAST QUARI TR OF AFORESAID SECTION
8; THENCE WEST ALONG SAID NORTH LINE TO A POINT IN THE WEE'T LiNE OF AFORESAID
BLOCK 6 EXTENDED NORTH; THENCE SOUTH ALONG SAID EXTENDED WEST LINE TO THE
POINT OF INTERSECTION OF THE AFORESAID DIVISION LINE; THENCE EAST ALONG
AFORESAID DIVISION LINE TO THE POINT OF BEGINNING, ALL IN COOK COUNTY) ILLINOIS.

COMMONLY KNOWN AS: 370 N. CARPENTER STREET, CHICAGO, ILLINOIS 60607
PIN: 17-08-402-004-0000
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