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Mortgage

Definitionz. ‘wrrds used in multipic sections of this document are defined below and other words are
defined in Sections 5. 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this
document are also povided in Section 16.

(A) “Security Instrumcn:” means this document, which is dated Junc 19, 2012, together with all
Riders to this documant

(B) "Borrower " is ricky ovaricnio . Borrower is the mortgagor under this Security Instrument.

(C) “Lender " is JPMorgan Chase Bank, N.A.. Lender is a National Banking Association organized
and existing under the laws of the Uni.ed States. Lender's address is 1111 Polaris Parkway, Columbus,
OH 43240 . Lender is the mortgagee uncer *his Security Instrument,

(D) “Note " means the promissory note g ned by Borrower and dated June 19, 2012. The Note states
that Borrower owes Lendcr forty seven thousari tvo hundred and 00/100 Dollars (U.S. $47,200.00)
plus interest, Borrower has promised to pay tl is deut in regular Periodic Payments and to pay the
debt in full not later than July 1, 2032,

(E) “Property” means the property that is described bélovs under the heading "Transfer of Rights in
the Property.”

(F) “Loan" mecans the debt cvidenced by the Note, plus intér7st any prepayment charges and late
charges duc under the Note, and all sums due under this Secuni! v lustrument, plus interest.

(G) "Riders " means all Riders to this Security Instrument that are execited Ly Barrower. The following
Riders are to be exccuted by Borrower [check box as applicablc]:

C1 Adjustable Rate Rider @ Condominium Rider (3. Second Home Rider
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O Balloon Rider O Planned Unit Development Rider [ 1-4 Family Rider
[0 VA Rider O Biweekly Payment Rider [0 Other(s) [specify]

(H) “Applicable Law " means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opinions.

(1) “Commuinity Association Dues, Fees, and Assessments” means all dues, fees, assessments and
other charges that are imposed on Borower or the Property by a condominium association, homeowners
association or similar organization.

(J) “Electronic Funds Transfer” means any transfer of funds, other than a ransaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to
debit ot credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated
cllcr machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
+.ensfers.

(). Escrow ltems ” means those items that arc described in Section 3.

(LY ‘M:.cellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds
paid by (iny hird party (other than insurance proceeds paid under the coverages described in Scction
5) for: (i) dzinag? to, or destruction of, the Property, (ii) condemnation or other taking of all or any
part of the Prrpery; (iii) conveyance in fieu of condemnation; or (iv) misrepresentations of, or
omissions as t0."¢ value and/or condition of the Property.

(M) “Mortgage Insu/ans e means insurance protecting Lender against the nonpayment of, or default
on, the Loan.

(N) "“Periodic Payment” meins thi regularly scheduled amount due for (i) principal and interest under
the Note, plus (ii) any amounit.up-der Section 3 of this Security [nstrument.

(0) "RESPA" means the Real Esiatc “citlement Procedures Act (12 1.S.C. Section 2601 et seq.) and
its implcmenting regulation, Regulaiior' X424 C.ER. Part 3500}, as they might be amended from
time 1o time, or any additional or successcr iegislation or regulation that governs the samc subject
matter. As used in this Security Instrument, RESES refers to all requirements and restrictions that
are imposed in regard to a "federally related rhortgage loan" even if the Loan does not qualify as a
*federally related mortgage loan" under RESPA.

(P} “Successor in Interest of Borrower " means any p7aty that has taken title to the Property, whether
or not that party has assumed Borrower's obligations urdcr e Note and/or this Security Instrument.

Transfer of Rights in the Property. This Secunity Instrunieri s'.cures to Lender: (i) the repayment
of the Loan, and all renewals, extensions and modifications of the \Yzie; and (i) the performance of
Borrower's covenants and agrecments under this Security Instrument an/’iwe Note. For this purpose,
Borrower does hercby mortgage, grant and convey 1o Lender and Lend :1's sucressors and assigns, the

N 1605560060
3014 101
0

Paga 2ol 16

nmw’,ul-y

%

“::! al’i

ILLINGHS-Singie Famiy-F annic Moe/Freddie Mac UNIFORM INSTRUMENT
YMPE®
Wolters Kiuwar Financisl Sarvices 204206154.0.0.0.4002-J20110209Y Initits:




1217935037 Page: 4 of 20

UNOFFICIAL COPY

following described property located in the COUNTY [Type of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction}: Sec Attached

Parcel 1D Number: 03-21-402-014-1034 which currently has the address of 1122 N Dale Apt }J [Street]
ARLINGTON HEIGHTS [City], Illinois 60004 [Zip Code] ("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Sccurity Instrument. All of the foregoing is referred to in this Security Instrument
as the "Property.”

BORROWER COVENANTS that Barrower is lawfully scised of the estate hereby conveyed and has the
right to mertgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against
all claims and demands, subject to any encumbrances of record.

TH.S SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
co~crants with limited variations by jurisdiction to constitute a uniform security instrument covering
real proverty.

Unifor:n Covenants. Borrower and Lender covenant and agree as follows:

1. Paymei't &, Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shal” pav/when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant to Sectics 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if ary clieck or other instrument received by Lender as payment under the Note or
this Security Instrument is reained to Lender unpaid, Lender may requirc that any or all subscquent
payments due under the Note and Ziis Security Instrument be made in one or more of the following forms,
as selected by Lender: (a) cash; (b) moncy order; {c) certified check, bank check, treasurer’s check or
cashicr's check, provided any suci c’icl; is drawn upon an institution whose deposits arc insured by a
federal agency, instrumentality, or entity-oz (d) Electronic Funds Transfer,

Payments arc deemed reccived by Lender when received at the location designated in the Note or at such
other location as may be designated by Lend r in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payme'ut if e payment or partial payments arc insufficient
10 bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the
Loan current, without waiver of any rights hereunder or p eiudice to its rights to refuse such payment or
partial payments in the future, but Lender is not obligaier! to spply such payments at the time such
payments are accepied, [f each Periedic Payment is applitzd a7 uf its scheduled due date, then Lendcr
nced not pay interest on unapplicd funds. Lender may hold suc's viiapplied funds until Borrower makes
payment to bring the Loan current. If Borrower docs not do so withir. a reasonable period of time, Lender
shall either apply such funds or return them to Borrower. If not apziied carlier, such funds will be applicd
to the outstanding principal balance under the Note immediately prior t¢ foreclosure. No offsct or claim
which Borrower might have now or in the future against Lender shall relieve Zorrower from making
payments due under the Note and this Security Instrument or performing ths savonants and agrecments
sccured by this Security Instrument.

N
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2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; () amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Secutity Instrument,
and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includcs a sufficicnt
amount to pay any late charge due, the payment may be applicd 1o the delinquent payment and the late
charge. [f more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if. and to the extent that, each payment can be paid
in full. To the extent that any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied 1o any late charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note.

‘Ar application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Nio% shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3, Fun.e for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are duc
under ¢ Nite, until the Note is paid in full, a sum {the "Funds") to provide for payment of amounts duc
for: (a) taxes and assessments and other iterns which can attain priority over this Security Instrument as
a lien or encambiance on the Property; (b) leasehold payments or ground rents on the Property, if any;
(¢) premiums tor zny and all insurance required by Lender under Section 5; and (d) Morigage [nsurance
premiums, if any, o7 »xy sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in acsordance with the provisions of Section 10. These items are called "Escrow
Items.” At origination ol at sy time duning the term of the Loan, Lender may require that Community
Association Dues, Fees, ans Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow/item, Borrower shall promptly fumnish to Lender all notices of amounts
to be paid under this Section. Berrower shall pay Lender the Funds for Escrow [tems unless Lender
waives Borrower's obligation to pay (he ! unds for any or all Escrow Ttems. Lender may waive Borrower's
obligation to pay to Lender Funds for arly o all Escrow Items at any time. Any such waiver may only
be in writing. [n the event of such waives; dumower shall pay directly, when and where payable, the
amounts due for any Escrow ltems for which | ayment of Funds has been waived by Lender and, if Lender
requitcs, shall furnish to Lender receipts evidenc’ag st ch payment within such time period as Lender
may require. Borrower's obligation to make such payments and to provide receipts shall for all purposes
be deemed to be a covenant and agreement contained [a this Security Instrument, as the phrase "covenant
and agreement" is used in Section . If Borrower is obiig<ied to pay Escrow Items dircctly, pursuant to
a waiver, and Borrower fails to pay the amount due for anZsriew [tem, Lender may exercise its rights
under Section 9 and pay such amount and Borrower shall then % -oligated under Section 9 to repay to
Lender any such amount. Lender may revoke the waiver as to ady ¢ all Escrow Items at any time by a
nofice given in accordance with Section 15 and, upon such revec=.on, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 3

Lender may, at any time, collect and hold Funds in an amount (a) sufficicat +4 rermit Lender to apply
the Funds at the time specified under RESPA, and (b} not to exceed the maxi nuri amount a lender can
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require under RESPA. Lender shall cstimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow [tems or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal

Home Loan Bank. Lender shall apply the Funds to pay the Escrow [tems no Jater than the time specified
under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow account, of verifying the Escrow Items, unless Lender pays Borrower interest on the Funds

and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or

Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any intcrest or eamings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrewer, without charge, an annual accounting of the

Funds as required by RESPA.

«f ti ere is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
foi the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
urider MESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the 2mont necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly
paymer?s. I there is a deficicncy of Funds held in escrow, as defined under RESPA, Lender shali notify
Borrowet ac “etuired by RESPA, and Borrower shall pay to Lender the amount necessary to make up
the deficieney in/2scordance with RESPA, but in no more than 12 monthly payments.

Upon payment in/wl’ of all sums secured by this Security Tnstrument, Lender shall promptly refund to
Borrower any Fuad_ield by Lender.

4. Charges; Liens. Bo rov er ~hall pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which can af4in priority aver this Security Instrument, leasehold payments or ground
rents on the Property, if any, and Zoimunity Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow Itetns, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge zny 'scn which has priority over this Security Instrument unlcss
Bomrower: (a) agrees in writing 1o the paymert of the obligation secured by the tien in a manner acceptable
1o Lender, but only so long as Borrower is pe’farming such agreement; {b) contests the lien in good faith
by, or defends against enforcement of the lies, in, lewal proceedings which in Lender's opinion operate
to prevent the enforcement of the lien while those plocee Jings are pending, but only until such proceedings
are concluded: or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determi ies 'hat any part of the Property is subject to a lien
which can attain priority over this Security Instrument, L~nder may give Borrower a notice identifying
the lien. Within 10 days of the date on which that notice 15.51v<n, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Section 4.

Lender may requitc Borrower to pay a one-time charge for a rear efate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall kecp the improvements now oxistinz or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extriled coverage,” and any

4 N 1605569860
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other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower (o pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings ot similar changes cccur which
reasonably might affect such determination or certification, Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower.

I Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type
ar smount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect
Buorower, Botrower's equity in the Property, or the contents of the Property, against any risk, hazard or
lizilit and might provide greater or lesser coverage than was previously in effect. Borrower acknowledges
that/the sost of the insurance coverage so obtained might significantly exceed the cost of insurance that
Bomow~r ¢/ uld have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additionsl ¢~ 5t of Borrower sccured by this Security [nstrument. These amounts shall bear interest at the
Note rate from b2 date of disbursement and shall be payable, with such intercst, upon notice from Lender
to Borrower requesung payment.

All insurance polici *stequired by Lender and renewals of such policies shall be subject to Lender's right
to disapprove such policiss, shall include a standard mortgage clause, and shall name Lender as morigagee
and/or as an additional s a¥ %. Lender shall have the right to hold the policies and renewal certificates.
[f Lender requires, Borrow<r shall.stomptly give to Lender all receipts of paid premiums and renewal
notices. If Borrower obtains am’ form of insurance coverage, not otherwise required by Lender, for
damage 1o, or destruction of, the Props=ty, such policy shall include a standard mortgage clause and shall
name Lender as mortgagee and/or a; ap additional loss payee.

In the event of loss, Borrower shall give primpt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by 1ierrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not tb&underlying insurance was required by Lcnder, shall
be applied to restoration or repair of the Property, if the restoration of repair is economically feasible and
Lender's security is not lessened. During such repais 7id restoration period, Lender shall have the right
to hold such insurance proceeds until Lender has had == oyportunity to inspect such Propetty to ensure
the work has been completed to Lender's satisfaction, priwirzd that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and rZste-ation ina single payment or in a series
of progress payments as the work is completed. Unless an agréeriert is made in writing or Applicable
Law requires interest to be paid on such insurance proceeds, Lenaer sh=il not be required to pay Borrower
any interest or earnings on such proceeds. Fees for public adjusters, or othicx third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be tl e solc cbligation of Barrower.
IF the restoration or repair is not economically feasible or Lender's seouniy v ould be lessened, the
insurance procecds shall be applied to the sums secured by this Security Instrim:et, whether or not then

( { 1605589860
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duc, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order
provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does net respond within 30 daystoa notice from Lender that the insurance
carricr has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period

will begin when the notice is given. [n either event, or if Lender acquires the Property under Section 22
ot otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an

amount not to exceed the amounts unpaid under the Note or this Security [nstrument, and (b} any other
of Borrower's rights (other than the right to any vefund of unearned premiums paid by Borrower) under
all insurance policies covering the Property, insofar as such rights are applicable to the coverage of the

Property. Lender may use the insurance procecds either to repair or restore the Property or to pay amounts
unpaid under the Note or this Security Instrament, whether or not then due.

7:Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
\i*iiin 60 days after the execution of this Security Instrument and shall continue to occupy the Property
as oirower's principal residence for at least one year after the date of occupancy, unless Lender otherwise
agre’s i) writing, which consent shail not be unreasonably withheld, or unless extenuating circumstances
exist whiemare beyond Borrower's control.

7. Preservatiin, Maintenance and Protection of the Property; Inspections. Borrower shall
not destroy, darage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whethe: or not Borrowet is residing in the Property, Borrower shall maintain the Property in
order to prevent the Pzperty from detetiorating or decreasing in value due to its condition. Unless it is
determined pursuant to Scton 5 that repair or restoration is not economically feasible, Borrower shall
prompily repair the Propert; icdamaged to avoid further deterioration or damage. 1f insurance or
condemnation proceeds are/paid in connection with damage to, ot the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has rcleascd proceeds for such
purposes. Lender may disburse prosceds for the repairs and restoration in a single payment or in a serics
of progress payments as the work is cor.pleted. If the insurance or condernation proceeds are not
sufficient to repair or restore the Praper’y, Lormawer is not relieved of Borrower's obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entnes uron ond inspections of the Property. If ithas reasonable
cause, Lender may inspect the interior of the imp. ovements on the Property. Lender shall give Borrower
notice at the time of or prior to such an interior msperion specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be ir defult if, during the Loan application process,
Botrower or any persens of entitics acting at the direction of Borrower or with Borrower's knowledge
or consent gave materially false, misleading, or inaccurate infore’on or statements to Lender (or failed
10 provide Lender with material information) in connection witl th. Loan. Material representations
include, but are not limited to, representations concerning Borrewir's occunancy of the Property as
Bomower’s principal residence.

9. Protection of Lender's Interest in the Property and Rights UnidZr this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements Cowained in this Security

S —
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Instrument, {b} there is a legal proceeding that might significantly affect Lender's interest in the Property
and/or rights under this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation
or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or 1o
enforce laws of regulations), or {c) Borrower has abandoned the Property, then Lender may do and pay
for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this
Security [nstrument, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured
by a lien which has priority over this Scourity Instrument, (b) appearing in court; and (c) paying reasonable
attomeys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilitics turncd
on or off, Although Lender may take action under this Section 9, Lender does not have to do so and is
riot under any duty or obligation to do so. It is agreed that Lender incurs no liability for not 1aking any
or 71l actions authorized under this Section 9.

Ay a=ounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by tliis S ecurity Instrument. These amounts shall bear interest at the Note rate from the date of disbursement
and sha’i be payable, with such interest, upon netice from Lender to Borrower requesting payment.

£ this Secu'ity instrument is on a leasehold, Borrower shall comply with all the provisions of the lcase.
If Borrowet acraire fee title to the Property, the leaschold and the fee title shall not merge unless Lender
agrees to the merger/m writing.

10. Mortgage Insurans2. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the plemurs required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance covirage required by Lender ceases to be available from the mortgage insurer
that previously provided such insurar.ce and Borrower was required to make separately designated
payments toward the premiums for Marigage Insurance, Borrower shall pay the premiums required to
obtain coverage substantially equive ent to the Morigage Insurance previously in effect, at a cost
substantially equivalent to the cost to Brito ver of the Morigage Insurance previously in effect, from an
altemate mortgage insurer selected by Lozl 1 substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to g3y to Lender the amount of the separately designated
payments that were duc when the insurance cove age ceased to be in effect. Lender will accept, use and
Tetain these payments as a non-refundable loss recerve in lieu of Mortgage Insurance. Such loss reserve
shall be non-refundable, notwithstanding the fact that (ne ).oan is ultimately paid in full, and Lender shall
not be required to pay Borrower any interest or eamnings ~a snch loss reserve. Lender can no longer
require loss reserve payments if Mortgage Insurance covesige {in the amount and for the period that
Lender requires) provided by an insurer selected by Lender agein ecomes available, is obtained, and
Lender requires separately designated payments toward the preriurys for Mortgage Insurance. If Lender
required Mortgage Insurance as a condition of making the Loan 1.3 Borrower was required to make
scparately designated payments toward the premiums for Mortgage Insiianc?, Borrower shall pay the
premiums required to maintain Mortgage Insurance in effect, or to provics a nor-refundable loss reserve,
until Lender's requirement for Mortgage Insurance ends in accordance with apy vaitten agreement between
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Borrower and Lender providing for such termination ot unitil termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other party (ot parties) to
thesc agreements. These agreements may require the mortgage insurer to make payments using any
source of funds that the mortgage insurer may have available (which may include funds obtained from
Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive {directly or indirectly) amounts that
devive from {or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
pretaivas paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(A} Ay rast agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage (n:irance, or any other terms of the Loan. Such agreements will not increase the
amount Bortwer will owe for Mortgage Insurance, and they will not entitle Borrower to any
refund.

(B) Any such agreemer will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance \nd.r Gie Homeowners Protection Act of 1998 or any other law. These
rights may include the right to reccive certain disclosures, to request and obtain cancellation
of the Mortgage Insurance, ts ha e the Mortgage Insurance terminated automatically, and/or
to receive & refund of any Mortgase Insurance premiums that were unearned at the time of
such cancellation or termination

11. Assignment of Miscellaneous 2rr &reds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellanecus ¥ roce:ds shall be applied to restoration er repair of the
Property, if the restoration or repair is economical.v feasiblc and Lender's sccurity is not lessened. During
such repair and restoration period, Lender shall have (e y {ght to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property w znsyre the work has been completed to Lender's
satisfaction, provided that such inspection shall be undens!ier'promptly. Lender may pay for the repairs
and restoration in a single disbursement or in a series of progre:s Jayments as the work is completed.
Unless an agreement is made in writing of Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Berrower any interest or earnings on such
Miscellancous Proceeds. 1 the restoration of repair is not economically teasible or Lender's sccurity
would be lessened, the Miscellaneous Proceeds shall be applied to the sums seéured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrovier Suvch Miscellancous
Procecds shatl be applicd in the order provided for in Section 2.
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In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess,
if any, paid to Botrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or lass in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security [nstrument shall be reduced by the amount of the Miscellaneous Proceeds multiplicd by
the following fraction: {a) the total amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the cvent of a partial taking, destruction, or joss in value of the Property in which the fair market value
St he Property immediately before the partial taking, destruction, or loss in value is less than the amount
4€e sums sccured immediately before the partial taking, destruction, or loss in value, unless Borrower
ap< Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured
by tlias Security Instrument whether or not the sums are then due.

If the Pope.tv is abandoned by Borrower, or if, afier notice by Lender to Borrower that the Opposing
Party (as deaned in the next sentence) offers to make an award to settle a claim for damages, Borrower
fails to respotid o Lender within 30 days aficr the date the notice is given, Lender is authorized to collect
and apply the Mis<ellancous Procceds either to restoration or repair of the Property or to the sums secured
by this Security Ins'~unent, whether or not then due. "Opposing Party" means the third party that owcs
Bomower Miscellancous Tioceeds or the party against whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if ary action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result'in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights undcr this Security Instrument. Borrower can cure such a default and,
if acceleration has occurred, reinstate-<s pivvided in Section 19, by causing the action or proceeding to
be dismissed with a ruling that, in Lenden's iudzment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributab!< to the impairment of Lender's interest in the Property
are hercby assigned and shall be paid to Lender.

All Miscellancous Procecds that are not applied to reitortion or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lende: Nt » Waiver. Extension of the time for
payment or modification of amortization of the sums secured by chi’s Security Instrument granted by
Lender to Borrower or any Successor in Interest of Borrower shal! =t operate to release the liability of
Borrower or any Successors in Interest of Borrower, Lender shall not be reramed to commence proceedings
against any Successor in [nterest of Borrower or to refuse to extend time Lor payrent or otherwisc modify
amortization of the sums secured by this Security Instrument by reason ot a7y Z2mand made by the
original Borrower or any Successors in Interest of Borrower. Any forbearanc: by Lender in exercising
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any right or remedy including, without limitation, Lender's acceptance of payments from third persons,
entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be
a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and several. However, any
Borrower who co-signs this Security Instrument but does not execute the Note (a "co-signer”): {a) is
co-signing this Security Instrument only to mortgage, grant and convey the co-signer's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
sccured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
Suligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Do.rower's rights and benefits under this Security Instrument. Borrower shall not be released from
Brirower's obligations and liability under this Security Instrument unless Lender agrees to such release
in watirg. The covenants and agreements of this Security Instrument shalt bind (except as provided in
Scctiun Zu) and bencfit the successors and assigns of Lender.

14, Loan .arges. Lender may charge Borrower fees for services performed in connection with
Borrower's Gef>4it, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instnumeit, including, but not limited to, attorneys' fees, property inspection and valuation fees.
In regard to any oth: rices, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shalt not %= construed as a prohibition on the charging of such fee. Lender may not
charge fees that are expiessiy jrohibited by this Security [nstrument or by Applicable Law.

I the Loan is subject to a law whictisets maximum loan charges, and that law is finally interpreted so
that the interest or other loan chorges vollected or to be collected in connection with the Loan cxceed the
permitted limits, then: (a) any sucn i4an charge shall be reduced by the amount necessary 10 reduce the
charge to the permitted limit; and (b) a7 saias already collected from Borrower which cxceeded permitted
limits will be refunded to Borrower. Leide! miay choose to make this refund by reducing the principal
owed under the Note or by making a direct piyment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment *iut any prepayment charge (whether or not a
prepayment charge is provided for under the Not:). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver ol aby right of action Borrower might have arising
out of such overcharge.

15. Notices. All notices given by Borrower or Lender in condeition with this Security [nstrument must
be in writing. Any notice to Borrower in connection with this Secisity Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or'wken actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower ssall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice addres, shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lzrder/Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedur 107 reporting Borrower's
change of address, then Borrower shall only report a change of address througii that spesified procedure.
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There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received
by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requircrnent will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly aliow the parties to agree by contract or
it ight be silent, but such silence shall not be construed as a prohibition against agreement by contract.
In the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
1.aw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
aivim effect without the conflicting provision.

As‘dsed in this Security Instrument: (a) words of the masculine gender shall mean and include
corr/spending neuter words or words of the feminine gender; (b) words in the singular shall mean and
include fie plural and vice versa; and {c) the word "may” gives sole discretion without any obligation to
take aiy 220 n

17. Borrowsr"s Crpy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of th2 Property or a Baneficial Interest in Borrower. As used in this Section 18,
"Interest in the Pioperty” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial inter?sts iransferred in a bond for deed, contract for deed, installment salcs contract
or escrow agreement, the iuteit of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any patt of the Property or any Intercst in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficil interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require i aediate payment in full of all sums secured by this Security
Instrument. However, this option shall rot bz exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Buirnviver notice of acceleration. The notice shall provide
a period of not less than 30 days from the date th » notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument, If Borrower fails to pay these
sums prior to the expiration of this period, Lender may-4tvoke any remedies permitted by this Security
Instrament without further notice or demand on Borrowtr.

19. Borrower's Right to Reinstate After Acceleration. i L.omower meets certain conditions,
Borrower shall have the right to have enforcement of this Secur.ty Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property j:suant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might spexify for fhe teimination of Botrower's
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument “those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Setv ty)Instrument and the
Note as if no acceleration had occurred; (b) cures any default of any other covenar:c or agreements; (¢}
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pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable
attorneys' fecs, property inspection and valuation fecs, and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument and (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights under this
Security Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that
Borrower pay such reinstatement sums and expenses in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrument and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of accelcration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
i+ the Note (together with this Security Instrument) can be sold one ot more times without prior notice
v Vorrower. A sale might result it a change in the entity (known as the "Loan Servicer"} that collects
Persdic Payments due under the Note and this Security Instrument and performs other mortgage loan
sérvi<ini obligations under the Note, this Security Instrument, and Applicable Law. There also might be
ong ursiwi= changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicst. Burrower will be given written notice of the change which will state the name and address of
the new Lorn Slrvicer, the address to which payments should be made and any other information RESPA
requires in conréciion with a notice of transfer of servicing. If the Note is sold and thereafier the L.oan
is serviced by a Lzan 3ervicer other than the purchaser of the Note, the mortgage loan servicing obligations
10 Borrower will.re’~ain with the Loan Servicer or be transferred to a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lefie: may commence, join, or be joined to any judicial action (as either an
individual litigant or the member 01 3 class) that arises from the other party’s actions pursuant to this
Sccurity Instrument of that alleg es that the other party has breached any provision of, or any duty owed
by reason of| this Sccurity Instrumer., until such Borrower or Lender has notified the other party {with
such notice given in compliance with & ~cguirements of Section 15) of such alleged breach and afforded
the other party hereto a reasonable pericd 7t the giving of such notice to take corrective action. If
Applicable Law provides a time period whici must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purpos<s of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant 4 Sec.ion 22 and the notice of acceleration given to
Bomrower pursuant to Section 18 shall be deemed tos=4sSy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As uscd in this Section 27 (% "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and
the following substances: gasoline, kerosenc, other flammable or tOxi’, petroleurn products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or £:ualdehvde, and radioactive materials;
(b) "Environmental Law" means federal laws and laws of the jurisdictica whore the Property is located
that relate to health, safety or environmental protection; (c) "Environmental Cleanup™ includes any
response action, remedial action, or removal action, as defined in Environmer al Law; and (d) an

o~
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"Environmental Condition" means 2 condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or petmit the presence, use, disposal, storage, or release of any Hazardous
Substances, ot threaten to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affecting the Property {a) that is in violation of any Environmental
Law, (b} which creates an Environmental Condition, or (c) which, due to the presence, use, or release of
a Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uscs and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Fazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat
ot r-tease of any Hazardous Substance, and (c) any condition caused by the presence, use or release of
a‘daaidous Substance which adversely affects the value of the Property. [f Borrower learns, ot is notified
by anv zovemmental or regulatory authority, or any private party, that any removal or other remediation
of any Jiaz» dous Substance affecting the Property is necessary, Borrower shall promptly takc all necessary
remedial acians in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for au Erivircnmental Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenant and agrec as follows:

22. Acceleration; Rercdies. Lender shall give notice to Borrower prior to acceleration
following Berrower's aresc'’of any covenant or agreement in this Security Instrument (but
not prior to acceleration onder Section 18 unless Applicable Law provides otherwise). The
notice shall speeify: (2) the d:fauli; (b) the action required to cure the default; (c) a date, not
less than 30 days from the date th= notice is given to Borrower, by which the default must
be cured; and (d} that failure to(cur: the default on or before the date specified in the notice
may result in acceleration of the suas vecured by this Security Instrument, foreclosure by
judicial proceeding and sale of the Piorirty. The notice shall further inform Borrower of the
right to reinstate after acceleration and _he risht to assert in the fareclosure proceeding the
non-existence of a default or any other defe'se of Borrower to acceleration and foreclosure.
If the default is not cured on or before the Jate snecified in the notice, Lender at its option
may require immediate payment in full of all suris s:cured by this Security Instrument without
further demand and may foreclose this Security in7rument by judicial proceeding. Lender
shall be entitied to collect all expenses incurred in prrsiing the remedies provided in this
Section 12, including, but not limited to, reasonable aftorie> ' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Securtiy snezurent, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs, Lender tray-charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid 1o a third  arty for services rendered and
the charging of the fee is permitted under Applicable Law.
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24, Waiver of Homestead. In accordance with [llinois law, the Borrower hereby releases and waives
all rights under and by virtue of the [llinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may, but necd
not, protect Barrower's interests. The coverage that Lender purchases may not pay any claim that Borrower
makes or any claim that is made against Borrower in connection with the collateral. Borrower may later
cancel any insurance purchased by Lender, but only after providing Lender with evidence that Borrower
has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance
for the collateral, Borrower will be responsible for the costs of that insurance, including interest and any
other charges Lender may impose in connection with the placement of the insurance, until the effective
date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
4t insurance Borrower may be ablc to obtain on its own.

BY Z'GNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
instrsment and in any Rider cxceuted by Borrower and recorded with it.

y
%I’V//‘% G-19-20/2

Ricky Ovadenks ./ Date
Seal

Borrowver
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Acknowledgment
State of Illinois

County of Cook M &O Ia
This instrument was acknowledged beforg me on
? I cb:j Ovodento

A0

Nelary Public

My (om nission expires. q 5 ‘,3

(Seal)
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EXHIBIT A

LEGAL DESCRIPTION

Legal Description: UNIT NO. 2-1JIN BRANDENBERRY PARK EAST CONDOMINIUM, AS DELINEATED ON A SURVEY OF
LOT 1 IN UNIT 1, LOT 3 IN UNIT 3 AND LOT 4 IN UNIT 4 OF BRANDENBERRY PARK EAST BY ZALE, BEING A
SUBDIVISION IN THE SOUTHEAST 1/4 OF SECTION 21, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE
DECLARATION OF CONDOMINIUM OWNERSHIP MADE BY AMERICAN NATIONAL BANK AND TRUST COMPANY, AS
TRUSTEE UNDER THE TRUST 146142, RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY,
ILLINOIS AS DOCUMENT NO. 25108489 AND AS AMENDED BY DOCUMET NO. 25145981

Permanent Index #'s: 03-21-402-014-1034 Vol. 0232

Property Address: 112¢ torth Dale, Apt 1], Arlington Heights, Illincis 60004
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Condominium Rider

TH1S CONDOMINIUM RIDER is made this 19th day of June, 2012, and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument ") of the same date given by the undersigned (the “Borrower ") to sccure Bomrower's Note to
JPMorgan Chasc Bank, N.A. (the “Lender ™) of the same date and covering the Property described in
the Security Instrument and located at:

1122 N Dale Apt 1, ARLINGTON HEIGHTS, IL 60004
[Property Address]

The Property includes a unit in, together with an undivided interest in the common elements of, a
Col dominium Project known as:

Brandenberry Park Condo Assn
[Name of Condominium Project]

{the “Zcndarinium Project”). I the owners association or other entity which acts for the Condominium
Project (the. “Oaners Association”’) holds title to property for the benefit or use of its members or
sharcholders, tc Praperty also includes Borrower's interest in the Owners Association and the uscs,
proceeds and berfirs of Borrower's interest.

Condominium Cavenznts, In addition to the covenants and agrecments made in the Seeurity
[nstrument, Borrower ard 1envier further covenant and agree as follows:

A. Condominium Obligatiop=: Rorrower shall perform all of Borrower's obligations under the
Condominium Project's Constitient Locuments. The “Constituent Documents ' arc the: (i) Declaration
or any other document which creaws’ g Condominium Project; (ii) by-laws; (iii) code of regulations;
and (iv) other equivalent documents. Por-awer shall promptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Dozur.eris.

B. Property Insurance. So long as the Ov'ners Association maintains, with a generally accepted
insurance carricr, a “Master” or “Blanket ™" polic’; on the Condominium Project which is satisfactory to
Lender and which provides insurance coverage i1 the amounts {including deductible levels), for the
periods, and against loss by fire, hazards included witain he term “Extended Coverage, " and any other
hazards, including, but not limited to, carthquakes and Tizods; from which Lender requires insurance,
then: (i} Lender waives the provision in Section 3 for the Fépsdic Payment to Lender of the yearly
premium instaliments for property insurance on the Property; an7 (i* Borrower's obligation under Section
S to maintain property insurance cOvErage on the Property is de¢mr d satisfied to the extent that the
required coverage is provided by the Owners Association policy:

What Lender requires as a condition of this waiver can change during i tena of the loan.
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the Master or Blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following a

loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be rcasonable to insure that
the Owners Association maintains a public liability insurance policy acceptabie in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award er claim for damages, direct or consequential, payable
1o Botrower in connection with any condemnation or other taking of all or any part of the Property,
whether of the unit or of the common elements, or for any conveyance in lieu of condemnation, are
nervby assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured
by the Security [nstrument as provided in Section 11.

E. Lncer's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior
writlei casent, either partition or subdivide the Property or consent to: (1) the abandonment of termination
of the Cordominium Project, except for abandonment or termination required by law in the case of
substantial (estustion by fire or other casualty or in the case of a taking by condemnation or eminent
domain; (i) ar; ap*.ndment to any provision of the Constituent Documents if the provision is for the
express benefit ol Lender; (iii) {ermination of professional management and assumption of
self-management-{ ine Owners Association; o {iv) any action which would have the effect of rendering
the public liability insur:.nce coverage raintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrowerdoes nat pay condominium dues and assessments when due, then Lender
may pay them. Any amounts difeurst 4 by Lender under this paragraph F shall become additional debt
of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear i/ter- st from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from’Le1 der to Borrower requesting payment.

By SIGNING BELOW, Borrower accepts arul agrees to the terms and covenants contained in this
Condominium Rider.

Borrower

(S 6/9-20/2

Ricky Ova o W7

Seal
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