UNOFFICIAL COPY

rillinois Anti-Predat
Londing Databace RN RY
Program Doc#:. 1218049030 Fee: $84.00

Eugene "Gene" Moore RHSP Fee:$10.00

Certificate of Exemption Cook Gounty Recorder of Deeds
Date: 06/28/2012 10:45 AM Pg: 1 of 24

Report Mortgage Fenuid
800-532-8785

The property identified as: “PIN: 11-31-408-017-1027

Address:

Street: 1645 W. Pratt Blvd

Street line 2:

City: Chicago State: IL ZIP Code: 60626

Lender Citibank, N.A,

Borrower: John H.Boyer and Judith Boyer

Loan / Mortgage Amount: $120,007.00

This property is located within the program area and the transaction is exempt from the requiremen.s of 765 ILCS 77/70
et seq. because the application was taken by an exempt entity.

Certificate number: 59D99970-C667-4875-9329-CCD4C03C8009 Execution date: 06/15/2012

.}L( ¥



1218049030 Page: 2 of 24

UNOFFICIAL COPY

Recording Requested By & Return To:
Chicago Title ServiceLink Division
4000 Industrial Blvd 491,906 %
Aliquippa, PA 15001 p
AN T &

Prepared By:

Citibank, N, A,

1000 Technology Drive

MS 945

O' Falloa, MO 63368-2240

av [Space Above This Line For Recording Data]

MORTGAGE
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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3. 11, 13. 18, 20 and 21. Certain rules regarding the/usége of words used in this document are
aiso provided in Section 16,

(A} "Security Instrument" means this document, which is dated June 15, 2412
together with all Riders to this document. .
(B) "Borrower"is JOHN H. BOYER AND JUDITH BOYER AS JOINT TXNANTS i Skosnd

R

Borrower is the mertgagor under this Sccurity Instrument,
(C) "MERS™ is Mortgage Electronic Registration Systems. Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware. and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026. tel. (888) 679-MLRS.
001122980277 Citibank 3.2.58.21 v2
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
. -GA(IL} pB10)

Page 1 of 15 Initials

Form 3014 1/01

LT

VMP Mertgage Solutions, Inc A



1218049030 Page: 3 of 24

UNOFFICIAL COPY

Exhibit “A”
Legal Description

The land referred to herein below is situated in the county of COOK, State of IL and is described as follows:

ALL THAT PARCEL OF LAND IN CITY OF CHICAGO, COOK COUNTY, STATE OF ILLINOIS, AS DESCRIBED IN DEED
DOC# 0617705245, ID# 11-31-408-017-1027, BEING KNOWN AND DESIGNATED AS :

UNIT 1645 AG IN THE PRATT BOULEVARD PLACE CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: LOTS 5, 6, 7 AND 8 IN MANNS ADDITION TO ROGERS PARK, A
SUBDIVISION OF PART OF THE NORTH 1/3 OF THE NE 1/4 OF THE SE 1/4 OF SECTION 31, TOWNSHIP 41 NORTH,
RANGE 17, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED
AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED FEBRUARY 13, 2004 AS DOCUMENT
NUMBER 040443.1187, AS AMENDED FROM TIME TO TIME, TOGETHER WITH ITS UNDIVIDIVED PERCENTAGE
INTEREST IN THE.LOMMON ELEMENTS, ALL IN COOK COUNTY, ILLINOIS.

MORE COMMONLY KNGWH AS 1645 W PRATT BLVD GA, CHICAGO, IL, 60626

Tax/Parcel ID: 11-31-408-017-1027

16635219
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(D) "Lender" is Citibank, N. A,

Lender is a Corporation
organized and existing under the laws of the United States
Lender's address is 1000 Technology Drive O'Fallon , MO 63368-2240

(E) "Note" means the promissory note signed by Borrower and dated June 15, 2012
The Note states that Borrower owes Lender One Hundred Twenty Thousand Seven

Dollars
(LS. $120.067.00 ) plus interest. Borrower has promised Lo pay this debt in regular Periodic
Payments and to pay the debt in full not later than July 1, 2042 .
(F) "Propert;™ means the property that is described below under the heading "Transfer of Rights in the
Property.”
{G) "Loan" meurs tie debt evidenced by the Note, plus interest, any prepayment charges and late charges
duc under the Note,-and'ali sums due under this Security Instrument. plus interest.
(H) "Riders" means all-Rjders to this Sccurity Instrument that are executed by Borrower. The following
Riders are (o be executed 5 Borrower [check box as applicable

[_] Adjustable Rate Rider [X 1 Crndominium Rider [ ] Second Home Rider
[ ] Balloon Rider [__|Planned Unit Development Rider X | 1-4 Family Rider
[ ] VA Rider L1 Bivieckly Payment Rider Other(s) [specify|

Schedule A"

(I} "Applicable Law" means all controlling’ spplicable lederal. state and local stalutes, regulations,
ordinances and administrative rules and orders (that'nave the effect of law) as well as all applicable final,
non-appealable judicial opinions,

(J} "Community Association Dues, Fees, and Assessineats” means all ducs. fees. assessments and other
charges that are imposed on Borrower or the Property._by «a condominium association, homeowners
association or similar organization,

(K) "Electronic Funds Transfer" mcans any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated tirough selectronic terminal, telephonic
instrument. computer, or magnetic tape so as to order, instruct, or auttorize » financial institution to debit
or credit an account. Such term includes. but is not limited to, point-otsaie, transfers, automated teller
machine {ransactions, translers initiated by telephone. wire transfers. ‘and “outomated clearinghouse
Iransfers.

(L) "Escrow Jtems" mcans those items that are deseribed in Section 3.

(M) "Miscellaneous Proceeds' mcans any compensation. setilement, award of damages, or oroceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Sectian 3) for: (i)
damage to. or destruction of, the Properly: (i) condemnation or other taking of all orauy part of the
Property; (iii) conveyance in lieu of condemnation: or {iv) misrcpresentations of, or omissions »: to. the
value and/or condition of the Property.

(N} "Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, or defauit-on,
the 1.oan.

(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note. plus (ii) any amounts under Section 3 of this Security Instrument.

{P) "RESPA" means the Real listate Scttlement Procedures Act {12 U.S.C. Section 2601 et seq.) and its
impiementing regulation, Regulation X (24 C.F.R. Part 3500). as they might be amended trom time lo
time. or any additional or successor legistation or regulation that governs the same subject matter. As used
in this Security Instrizment, "RESPA" refers (o all requircments and resirictions that are imposed in regard
W a "federally refated mortgage loan™ even if the Loan does not qualify as a "federally related morigage
loan" under RESPA.
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(Q) "Successor in Interest of Borrower" means any party that has taken title (o the Property. whether or
not that party has assumed Borrower's obligations under the Note and/or this Sccurity Instrument,

TRANSFLER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals. extensions and
modifications ol the Note; and (i} the performance of Borrower's covenants and agreements under
this Sccurity Instrument and the Note. For this purpose. Borrower does hereby mortgage, grant and
convey 1o MERS (solely as nominee for Lender and lLender's successors and assigns) and
0 the successors and assigns of MEIRS. the following described property located in  the
County [Type of Recording Jurisdiction]
ol Cook [Name of Recording Jurisdiction};

The Assessgr's Parcel Number (Property Tax 1D#) for the Real Property is 11-31-408-017-1027.
See Legal Description Described In Exhibit "A" Attached Hereto and Made A part Hereof For All
Purposes

Parcel 113 Number:  11-31-408-017-1027 which currently has the address of
1645 W Pratt Blvd, GA [Strect]
Chicago [City )< 1Enois 60626- [Zip Code]

("Properly Address"):;

TOGETHER WITH all the improvements now or hereafter ercel=d’ ca the property. and all
cusements, appurtenances, and fixtures now or herealler a part of the propert’ _All replacements and
additions shall also be covered by this Sceurity Instrument. All of the lorcgoing is.referred w in this
Sccurity Instrument as the "Property." Borrower understands and agrees that MERY Lowds only tegal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to conaply \with law or
custom. MERS (as nominee lor Lender and Lender's successors and assigns) has {he rightz_to/eswrcise any
or all of those interests, including. but not limiled to, the right to foreclose and sell the Preperty: sand to
take any action required of Lender including, but not limited to, releasing and eanceling this” Seourity
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed ard tias
the right to mortgage. grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unilorm
covenants with limited variations by jurisdiction to constitute 4 uniform securily instrument covering real
property.

UNIFORM  COVENANTS.  Borrower and Lender  covenant  and agree  as  follows:

I. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shail pay when due the principal of. and interest on. the debt cvidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow [tems

001122980277 Citibank 3.2.58.21 V2
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in 1).S.
currency. However, it any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to | ender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following lorms. as
selected by Lender: (a) cash; (b) money order; (¢} certified check. bank check. treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity: or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 13,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring th Loan current. Lender may accepl any payment or partial payment insulficient o bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in/ihe luture, but Lender is not obligated 1o apply such payments at the Lime such payments are
accepted. I eash Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapiied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. 1FBariewer does not do so within a reasonable period of time. Lender shall ejther apply
such lunds or return them Lo Borrower. If not applied carlier, such funds will be applied 1o the outstanding
principat balance underne Note immediately prior 1o foreclosure. No offset or claim which Borrower
might have now or in the future ageinst Lender shall relicve Borrower (rom making payments due under
the Note and this Security Instrusaent orperforming the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or (Priceeds. Fxcept as otherwise described in this Section 2, all
payments accepted and applied by Lender sha'l be applied in the following order of priority: (a) interest
due under the Note; (b) principal duc under e Note; (¢) amounts due under Section 3. Such paynents
shall be applied to each Periodic Pavment in the o/der in which it became due. Any rematning amounts
shall be applied first to late charges. second 1o any otheramounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

I Lender receives a payment from Borrower for a-ddlinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may’ b applied to the delinquent payment and
the late charge. 1f more than one Periodic Payment is outstanding. 1ender may apply any payment received
from Borrower to the repayment of the Periodic Payments il. and to (h& extent that, each payment can be
paid in full. To the extent that any excess exists alter the payment is applied 1o the futl payment of one or
more Pertodic Payments. such excess may be applied 10 any late charges duc: Yoluntary prepayments shali
be applicd first to any prepayment charges and then as described in the Note.

Any application of payments. insurance proceeds, or Miscellancous Proccecs o principal due under
the Note shall not extend or postpone the due date., or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay o Eender on the day Periodic Faynents are due
under the Note, until the Note is paid in full, a sum (the "Funds™) to provide for paymeni.of aiounts duc
for: (&) taxes and assessments and other items which can attain priority over this Security istrament as a
lien or encumbrance on the Property; (b} leasehold payments or ground rents on the Property. 11 any; ()
premiums for any and all insurance required by Lender under Section 5: and (d) Mortgage Insirarce
premiums, i any. or any sums payable by Borrower lo Lender in lieu of the payment of Morlgage
Insurance premiums in accordance with the provisions of Section 0. These items are called "Escrow
liems.™ At originalion or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments. il any, be escrowed by Borrower, and such dues. [ees and
assessments shall be an Fscrow ltem. Borrower shall promptly furnish to Lender all notices of amounts 1o
be paid under this Section. Borrower shail pay Lender the Funds for Escrow ltems unless Lender wajves
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay (o Lender Funds for any or all Fscrow Items af any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay dircctly, when and where payable, the amounts
001122980277 Citibank 3.2.58.21 v2
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due for any L:scrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be 4 covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. 1f Borrower is obligated to pay Escrow ltems directly, pursuant o a waiver, and
Borrower fails to pay the amount due for an Liscrow Mem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as {o any or all Lscrow Hems at any time by a notice given in
accordance with Seetion 15 and, upon such revocation, Borrower shall pay to Lender all Funds. and in
such amsunts, that are then required under this Section 3.

LendCr.may. at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds”at-diie time specified under RESPA, and (b} not to exceed the maximum amount a lender can
requirc undesZEPA. Iender shall estimate the amount of Funds due on the basis of current data and
reasonable cstimawes of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds shall¢be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity’Gincluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Foan Bank_1coder shall apply the Funds t pay the Escrow Items no later than the time
specificd under RESPA. Lender shall-nat charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or velifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender Lo make such a charge. Unless an agreement is made in writing
ar Applicable Law requires interest to be piid opethe Funds, Lender shall not be required to pay Borrower
any interest or carnings on the Funds. Borrovvri-and Lender can agree in writing, however. that interest
shull be paid on the Funds. Lender shall give to Borrower. without charge. an annual accounting of the
Funds as reguired by REESPA,

11" there s a surplus of Funds held in cscrow, esdofined under RESPA, Lender shall account 1o
Borrower for the excess tunds in accordance with RESPALM there is a shortage of Funds held in £SCrow,
as defined under RESPA, Lender shall notify Borrower as réquireé by RESPA, and Borrower shall pay to
L.ender the amount necessary to make up the shortage in accordancewith RESPA, but in no more thar 12
monthly payments. If there is a deficiency of Funds held in escrow, as 4Crined under RESPA, 1.ender shall
notify Borrower as required by RLESPA, and Borrower shall pay to Loader he amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monih's. payments.

Upon payment in full of all sums secured by this Security Instrument. 1.4ng«f shatl promptly refund
o Borrower any Funds held by Leader.

4. Charges; Liens. Borrower shall pay all taxes. assessments, charges. fines, and impositions
attributable to the Properly which can attain priority over this Security Instrument. lcaseliold payments or
ground reats on the Property, if any, and Community Association Dues, Fees, and Assesstaedtel if.any. To
the extent that these items are Escrow ftems, Borrower shall pay them in the manner provided i Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: {a) agrees in writing to the payment of the obligation secured by the lien in a manner accdpiavle
w0 Lender. but only so long as Borrowcer is performing such agreement: (b) contests the lien in good faith
by, or defends against enforcement of the lien in. legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proccedings
are concluded: or () securcs from the holder of the Hen an agreement satisfactory to Lender subordinating
the lien to this Sceurity Instrument. [f Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument. Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Llender may require Borrower to pay a one-ime charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

3. Property Insurance. Borrower shall keep the improvements now existing or herealler erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including. but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall bc maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the LoariThe insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right 0 wsapprove Borrower's choice, which right shall nol be exercised unreasonably. Lender may
require Borrswer 1o pay. in conneclion with this Loan. either: (a) a one-lime charge for flood zone
delerminationy” olitification and tracking services: or (b) a one-time charge for flood zone determination
and certificatiol-snevices and subsequent charges each time remappings or similar changes occur which
reasonably might affeci-euch determination or cettification. Borrower shall also be responsible for the
payment of any fees itnposed by the Federal Emergency Management Agency in connection with the
review of any flood zone’determination resulting from an objection by Borrower.

IT" Borrower fails 1o mzini<ipany of the coverages described above, Lender may obtain insurance
coverage. at Lender's option aid Besrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverdge. Therefore, such coverage shali cover Lender. but might or might
nol protect Borrower. Borrower's equity” in the Property. o the contents of the Property, against any risk.
hazard or Liability and might provide greater ot lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance suverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any <mounts disbursed by Lender under this Section S shall
become additional debt of Borrower secured by this.Secririty Instrument. These amounts shali bear interest
at the Note rate from the date of disbursement und shall e payable, with such interest. upon notice from
Lender o Borrower requesting payment.

All insurance policics required by Lender and renewals of siich policies shall be subject to Lender's
right to disapprove such policies. shall include a standard mértzase clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the rigiicto hold the policies and renewal
certificates. If Lender requires. Borrower shall promptly give to Lender all seceipts of paid premiums and
renewal nofices. I Borrower obtains any form of insurance coverage, nol/fherwise required by Lender.
for damage to, or destruction of, the Property, such palicy shail include a s14ndetd morigage clause and
shail name Lender as mortgagee and/or as an additional loss payee.

In the cvent of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrowe:! otherwise agree
in writing. any insurance proceeds. whether or not the underlying insurance was requirea-h/Lmder, shall
be applicd to restoration or repair of the Property. il the restoration or repair is ceonomically flasible and
Fender's security is not fessened. During such repair and restoration period, 1ender shall have (h< right 1o
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to cnstre Lhe
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest do be paid on such insurance proceeds. Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters. or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lesscned, the insurance
proceeds shatl be applicd to the sums sceured by this Security Instryment. whether or not then due, with
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the excess, it any. paid to Borrower. Such insurance proceeds shall be applied in the order provided [or in
Section 2,

If Borrower abandons the Property, Lender may file. negotiate and settie any available insurance
claim and related matters, If Borrower does not respond within 30 days 1o a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and seltle the claim, The 30-day
period will hegin when the notice is given. In either event. or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not 1o cxceed the amounts unpaid under the Note or this Security [nstrument, and
(b) any other of Borrower's rights (other than the right 1o any refund of unearned premiums paid by
Borrowerunder all insurance policies covering the Property. insofar as such rights arc applicable to the
coverage ei the Property. Lender may usc the insurance procecds either to repair or restore the Property or
to pay amoupisiunpaid under the Note or this Seeurity Instrument. whether or not then due,

6. Occuppacy. Borrower shall occupy. establish, and use the Property as Borrower's principal
residence within-40days afler the exceution of this Sceurity Instrument and shall continue to occupy the
Property as Borrower s “principal residence for at least one year after the date of occupancy. uniess Lender
otherwise agrees in wriling, which consent shall not be unreasonably withheld. or unless extenuating
circumstances exist whieh are beyond Borrower' s control.

7. Preservation, Main(en=n-c and Protection of the Property; Inspections. Borrower shall not
destroy. damage or impair the” Proretty. allow the Property to deleriorate or commit waste on the
Property. Whether or not Bortower is residing in the Property. Borrower shall maintain the Property in
order 1o prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 3 that repar brrestoration is not economically [easible, Borrower shall
promptly repair the Property if damaged ' avoid further deterioration or damage. [f insurance or
condemnation proceeds are paid in connection with damage to. or the taking of. the Property, Borrower
shall be responsible for repairing or restoring the fropeety only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and sestoration in a single payment or in a serics of
progress payments as the work is completed. 11 the insurdnes wr condemnation proceeds are not sullicient
lo repair or restore the Property, Borrower s not relieved of Rorower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and insrcCions of the Property. If il has
reasonable cause. Lender may inspect the interior of the improvements.on the Properly. Lender shail give
Barrower notice at the time ol or prior to such an interior inspection speeifyiie such reasonabie cause.

8. Borrower's Loar Application. Borrowcer shall be in default il during the Loan application
process. Borrower or any persons or entitics acting at the direction of Bortotver or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or ‘tatements Lo Lender
(or failed o provide Lender with material information) in cosnection with the “Loen. Material
representations include, but are not limited to, representations concerning Borrawer's Gecupiicy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. [

{a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b} thore
i a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such us a proceeding in bankruptcy, probate. for condemnation or forfeiture, for
enforcement of a fien which may attain priority over this Sceurity Instrument or 1o enforce laws or
regulations). or (¢} Borrower has abandoned the Property. then Lender may do and pay for whatever is
reasonable or appropriate 0 protect Lender's interest in the Property and rights under this Security
Instrument. including protecting and/or assessing the value of the Property, and sceuring and/or repairing
the Property. Lender's actions can include, but are not limited to: (@) paying any sums sccured by a lien
which has priority over this Sceurity Iastrument: (b) appearing in court; and {c) paying reasonable
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attorneys’ tees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptey proceeding. Securing the Property includes, but is not limited to,
enlering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes. eliminate building or other code violations or dangerous conditions, and have utilities turned
on or ofl. Although Lender may take action under this Section 9. Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
sceured by this Security Instrument. ‘These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable. with such interest, upon notice from Lender to Borrower requesting
payment.

I 2nis, Security Instrument is on a leasehold, Borrower shall comply with all the pravisions of ihe
lease. 11" burrower acquires fec title to the Property, the leasehold and the fee title shall nol merge unless
Lender agiees o the merger in writing.

10. Moitgoge Insurance. [ Lender required Mortgage Insurance as a condition of making the I.oan,
Borrower shall”pey e premiums required to maintain the Mortgage Insurance in ctfect. It, for any reason,
the Mortgage Inswance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums To’ viorlgage Insurance. Borrower shall pay the premiums required to obtain
coverage substantially equivaleni to the Morigage Insurance previously in effecl. at a cost substantially
equivatent to the cost to Boreowls of the Mortgage Insurance previously in elfect, from an alternate
mortgage insurer selected by Lender{f substantially cquivalent Morigage Insurance coverage is not
available, Borrower shall continue «pay to Lender the amount of the separately designaled payments that
were due when the insurance coverageceised to be in effect. Lender will accept. use and retain these
payments as a non-refundable loss reserve v fieu of Mortgage Insurance. Such loss reserve shall he
non-refundable, notwithstanding the fact that 14 Loan is ultimately paid in full. and Lender shall not be
required Lo pay Borrower any interest or earnings on-such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selecled by Lender again beeGmies available. is obtained. and lender requires
sepurately designated payments toward the premiums forvi artaage Insurance. [f Lender required Mortgage
Insurance as a condition of making the Loan and Borrower as required lo make separalcly designated
payments toward the premiums for Mortgage Insurance, Borosver shall pay the premiums required to
maintain Mortgage Insurance in effeet, or to provide a non-cifindable loss reserve, until Lender's
reguitement for Mortgage Insurance ends in accordance with any writleragreement between Borrower and
Lender providing for such termination or until Lermination is required oy Applicable Law. Nothing in this
Section 10 aftects Borrower's obligation o pay interest at the rate provided/ s the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases thé Mot2) for certain losses it
may incur i Borrower does not repay the Loan as agreed. Borrower is not &-party to the Mortgape
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in foree from line to time. and may
enter inte agreements with other parties that share or modify their risk. or reduce losses. nest agreements
arc on terms and conditions that are salisfactory to the mortgage insurer and Lhe other pariy£ordartics) to
these agreements. These agreements may require the morigage insurer to make payments using any ‘source
of lunds that the mortgage insurer may have available (which may include funds obtained from“Morigage
[nsurance premiums).

As a resull of these agreements. Lender, any purchaser of the Note, another insurer, any reinsurer.
any other entily. or any atfiliate of any of the foregoing, may receive {directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage [nsurance, in
exchange for sharing or modifying the morigage insurer's risk. or reducing losses. 1f such agreement
provides that an affiliate of Lender takes a sharc of the insurer's risk in exchange for a share of the
premiums paid Lo the insurer. the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage lnsurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are herchy
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property. if the restoration or repair is cconomically feasible and Lender's sceurity is not lessened.
During siuch repair and restoration peried, Lender shall have the right 10 hold such Miscellaneous Proceeds
until londir has had an opportunity to inspeet such Property to ensure the work has becn completed to
Lender's sadsfaction. provided that such inspection shall be undertaken promptly. 1ender may pay for the
tepairs andrestoration in a single dishursement or in a series of progress payments as the work is
completed. Unicssian agreement is made in writing or Applicable Law requires interest 1o be paid on such
Miscellancous Ioczeds, Lender shall not be required to pay Borrower any intcrest or carnings on such
Miscellaneous Proceeds: I the resloration or repair is not economically feasible or Lender's security would
be lessened. the Misceblanzous Proceeds shall be applied 1o the sums secured by this Security Instrument.
whether or not then due #ith the excess. il any. paid to Borrower. Such Miscellancous Proceeds shall be
applied in the order provided for)in Scetion 2.

In the event of a total “aking, destruction. or loss in value of the Property, the Miscellaneous
Proceeds shalt be applied to the sums secured by this Security Instrument, whether or not then duc. with
the excess, it any. paid to Borrower.

In the event of a partial taking, destriction, or loss in value of the Property in which the fair market
value of the Properly immediately beforc the partial taking, desteuction. or loss in value is equal to or
greater than the amount of the sums secured Zw-this Sceurity Instrument immediately before the partial
taking. destruction. or loss in value. unless Borrower and Lender otherwise agree in writing, the sums
sceured by this Security Instrument shall be refuced by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the total apiount of the sums sccured immediately before the
partial taking. destruction, or loss in value dividedty (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss 1vadise. Any balance shall be paid to Borrower.

In the cvent of a partial taking, destruction, or foss in valac'sf the Property in which the fair market
value of the Property immediately before the partial taking. ddstouction, or loss in value is less than the
amount of the sums secured immediately before the partial laking. desizuction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Procecds shall be applied (o the sums
sceured by this Security Instrument whether or not the sums are then duc,

If" the Property is abandoned by Borrower. or if, after notice by Léoder. to Borrower that the
Opposing Parly (as defined in the next sentence) offers 10 make an award 1o/ setile 2 claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds cither o restoration or repair of the Property or to the
sums secured by this Security Instrument. whether or not then due. "Opposing Parly" meris the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a dighy 27 action in
regard to Miscellaneous Proceeds.

Borrower shall be in default it any action or proceeding. whether civil or criminal. is begep-ihat. in
Jender's judgment. could result in forfeiture ol the Property or other material impairment of Lerder's
interest in the Property or rights under this Sceurity Instrument. Borrower can cure such a default and. if
acceleration has occurred. reinstate as provided in Scction 19, by causing the action or proceeding to be
dismissed with a ruling that. in Lender's judgment. precludes forfeilure of the Property or other material
impairment of Lender's inferest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
arc hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shatl be
applied in the order provided for ia Scction 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Lxicnsion of the time for
payment or modilication o’ amortization of the sums sceured by this Seeurity Instrument granted by [Lender
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o Borrower or any Successor in Interest of Borrower shall nat operate to release the liability of Borrower
ar any Suceessors in Interest ol Borrower. Lender shall not be required 1o commence proceedings against
any Suceessor In Interest of Borrower or to refuse to extend time for payment or otherwise modity
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any (orbearance by Lender in exercising any right or
remedy including. without limitation, Lender's acceptance of payments from third persons. entitics or
Suceessors in Interest of Borrower or in amounts less than the amount then duc, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrowcer covenants
and agrees that Borrower's obligations and liability shalt be joint and several, However, any Borrower who
co-signs.his Security [nstrument but does not execute the Note (a "co-signer”): {(a) is co-signing this
Securizy\Ipitrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument: (anc fc) agrees that Lender and any other Borrower can agree to extend. modify, forbear or
make any accoramodations with regard o the terms of this Security Instrument or the Note without the
co-signer's consent.

Subject o the rroadsions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations cun/der this Security Insttument in wriling. and is approved by Lender. shal! obtain
all of Borrower's rights.iid benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and fiabi)ty.under this Security Instrument unless Lender agrees to such release in
writing. ‘The covenants and wgréements of this Security Instrument shall bind {except as provided in
Section 20 and benefit the successors and assigns of Lender.

1. Loan Charges. Lender mey charge Borrower fees for services performed in connection with
Borrower's default, for the purpose ol'pratecting Lender's interest in the Property and rights under this
Seeurity Instrument, including, but not linlited 10, altorneys' fecs. property inspection and valuation fies.
In regard to any other fees. the absence of expriss authority in this Security Instrument to charge a specific
[ee o Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security listrument or by Applicabic Law.

Il the Loan is subjeet Lo a law which sets maximuin Joan charges. and that law is finally interpreted so
that the interest or other loan charges collected or to be ¢ollected in connection with the Loan exceed the
permitled limits. then: (a) any such loan charge shail be resuced by the amount necessary to reduce the
charge (0 the permitted limit; and (b) any sums already collectéd/iram Borrower which exceeded permitted
fimits witl be refunded to Borrower. Lender may choose to mal'e“ihis refund by reducing the principal
owed under the Nole or by making a direct payment to Borrower, /Il o refund reduces principal, the
reduction will be treated as a partial prepuyment without any prepavment charge (whether or not a
prepayment charge is provided for under the Noted. Borrower's acceptaincC of any such refund made by
direct payment 1o Borrower will constitute a waiver ol any right of action Burpawer might have arising out
of such overcharge,

I5. Notices. All notices given by Borrower or Lender in connection with thi€ Security Instrument
must be in wriling. Any notice 10 Borrower in conncetion with this Sceurity Instrument shaiibe deemed (o
have been given to Borrower when mailed by first class mail or when actually deliveled t¢ Borrower's
notice address if sent by other means. Notice 10 any one Borrower shall constitute notice @ 21 Sorrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propeity” Address
unless Borrower has designated a substitute netice address by nofice 1o Lender. Borrower shall promotly
notily Lender of Borrower's change of address. 1 Lender specifies a procedure for reporting Borrhwer's
change of address. then Boreower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Sceurity Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mai! to Lender's address
stated herein unless Lender has designated another address by netice to Borrower, Any notice in
connection with this Security Instrument shail not be deemed (o have been given to Lender until actually
received by Lender. 10 any notice requircd by this Sceurity Instrument is also required under Applicable
Law. the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal faw and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security [nstrument are subject to any requircments and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conllicts with Applicable
Law. such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Sccurity Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may” gives sole discretion without any obligation to
take apy.acion.

17. Beirower's Copy. Borrower shall be given one copy ol the Note and of this Security [nstrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Scction 18,
“Interest in the Property” means any legal or beneficial interest in the Property. including. but not limited
to. those beneficia' nrerests transferred in a bond for deed, contract for deed. installment sales contract or
eserow agreement, edient of which is the transter of title by Borrowcr at a future date to a purchaser.

all or any part ¢t the Property or any Interest in the Property is sold or transferred (or if Borrower
is mot a natural person-and a beneficial interest in Borrower is sold or transferred) without Lender's prior
wrillen consent. Leader may” réguire immediate payment in full of all sums secured by this Security
Instrument. Howcver. this optiwa shall not be exercised by Lender il such exercise is prohibited by
Applicable Law.

If Lender exercises this option,. Lerder shall give Borrower notice of acceleration, The notice shall
provide a period of not less than 30 dal/s 'rom the date the notice is given in accordance with Section 15
within which Borrower must pay all sum¢ secvsed by this Security Instrument. 11 Borrower fails to pay
these sums prior to the expiration of this périod. Lender may invoke any remedies permitted by this
Sccurity Instrument without further notice or demard 6w Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets cerlain conditions,
Borrower shall have the right to have enforcement ol this. Securily Instrument discontinued at any time
prior to the earlicst of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b} such other period as Applicable Law might sgecify. for the termination of Borrower's right
to reinstate; or (¢} entry of a judgment enforcing this Securiy /Instrument. Those conditions are that
Borrower: (4) pays Lender all sums which then would be duc undaithis Security Instrument and the Note
as if no acceletation had oceurred; (b) cures any default of any other ¢bvenants or agreements: (¢) pays all
expenses incurred in cnforcing this Security Instrument, including, but'wot jinited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the/puipose of protecting Lender's
interest in the Property and rights under this Sceurity Instrument; and (d) takes"syzn action as Lender may
reasonably require 1o assure that Lender's interest in the Properly and righis/under (his Sceurity
[nstrument. and Borrower's obligation to pay the sums secured by this Security Instrirnent. shall continue
unchanged unless as othetwise provided under Applicable Law. Lender may requive thet-Borrower pay
such reinstatement sums and expenses in one or more of the {ollowing forms. as select:d by Lender: (a)
cash; (b) money order: (¢} cerlificd check, bank check, treasurer’s check or cashier's cheex, mrovided any
such check is drawn upon an institution whose deposits are insured by a federal ageney, instruientality or
entity: or (d) Electronic Funds Transter. Upon reinstatement by Borrower, this Sceurity Instrument and
abligations secured hereby shall remain fully cffective as it no acceleration had occurred. Howeverthis
right to reinstate shail not apply in the case of acceleration under Section 18.

29. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might resull in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments duc under the Note and this Sceurity Instrument and performs other mortgage loan
scrvicing obligations under the Note, this Security [nstrument, and Applicable Law. There also might be
onc or more changes of the [.oan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writlen notice of the change which will state the name and address of the
new Loan Scrvicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. 1f the Note is sold and therealter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
10 Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join. or be joined to any judicial action (as cither an
individual litigant or the member of a class) that arises from the other parly's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision ol. or any duty owed by
reason of. this Sccurity Instrument, until such Borrower or 1.ender has notified the other party {with such
notice given in compliance with the requirements of Section 135) ol such alleged breach and afforded the
olher” parv. hereto a reasonable period after the giving ol such notice to take corrective action. If
Applicabic 4Zaw provides a lime perfod which must elapse belore certain action can be taken, that time
period will De/desmed o be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity 1o Ciie given to Borrower pursuant to Section 22 and the notice of acceleration given 10
Borrower pursuani 16 Siction 18 shall be deemed to satisfy the notice and opportunity to lake corrective
action provisions of this Sestion 20

21. Hazardous Substsives. As used in this Section 21: (a) "llazardous Substances" are those
substances defined as toxic o bazardous substances, pollutants, or wastes by Lnvironmental Law and the
following substances: gasoline. ke‘oseie, other flammable or toxic petroleum products, toxic pesticides
and herbicides. volatile solvents, maeriaie containing asbestos or formaldehyde. and radivactive materials;
(b} "Environmental Law" means federai-iews)and laws of the jurisdiction where the Property is located that
relate 1o health, safely or environmental predestion; {¢) "Environmental Cleanup” includes any response
action, remedial action. or removal action, as deffacd in Fnvironmental Law; and (d) an "Environmental
Condilion” means a condition that can cause, ‘coniribute to, or otherwise trigger an Environmental
Cicanup.

Borrower shall not cause or permit the presence. ust Aisposal, storage, or release af any Hazardous
Subslances. or threaten to release any Hazardous Substances.ror in the Property. Borrower shall not do,
nor allow anyone else to do. anything affecting the Property (aXiat is in violation of any Environmental
Law. (b) which creates an Lovironmental Condition, or (¢) which, diie toithe presence. use, or release of a
lavardous Substance. creates a condition that adversely atfects the vaind of the Property. The preceding
two sentences shall not apply to the presence. use. or storage on the Property of small quantities of
Hazardous Substances that are gencrally recognized to be appropriate to norivai zesidential uses and to
maintenance of the Property (including. bui not limited to, hazardous substances in ¢onsumer products).

Berrower shall promptly give Lender written notice of (a) any investigation, Claipzdemand, lawsuil
or other action by any governmestal or regulatory agency or private party involving the Pronerly and any
Hazardous Subslance or Linvironmental Law of which Borrower has actual knowiedge, (b} any
Envisonmental Condition. including but not limited 1o, any spilling. leaking, discharge, release or threat of
release of any Hazardous Substance. and (¢) any condition caused by the presence. use or reldass of a
flazardous Substance which adversely aflcets the value of the Property. It Borrower learns, or is notified
by any governmental or regulatory authority. or any private party. that any removal or other remediation
ol any Hazardous Substance affccting the Property is necessary. Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall creale any obligation on
I.ender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shali give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agrecment in this Security Instrument (but net prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b} the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
furthe: inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosur<proceeding the non-existence of a default or any other defense of Borrower te acceleration
and foreclesure. If the default is not cured on or before the date specified in the notice, Lender at its
option may riquire immediate payment in full of all sums secured by this Security Instrument
without further gowand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to zofl»t all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited fo, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon paymentof all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall“pay any recordation costs. Lender may charge Borrower a fee for
releasing this Securily Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under App.icable Law.

24. Waiver of Homestead. In accordadice with Illinois faw. the Borrower hereby releases and waives
alt rights under and by virtue of the Tllinois homestead zxemption laws.

25. Placement of Collateral Protection Insuranse.Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expensc to protect Lender's interests in Borrow<r’s collateral. This insurance may. but need
not. prolect Borrower's interests. The coverage that [ender purchases may not pay any claim that
Borrower makes or any claim that s made against Borrower (n conpection with the collateral. Borrower
may later cancel any insurance purchased by Lender. but only afier ‘providing Lender with cvidence thal
Borrower has obtained insurance as required by Borrower's and Lendet”s’agreement. IT Lender purchascs
insurance for the collateral, Borrower will be responsible for the costs of that/invarance, including interest
and any other charges Lender may impose in connection with the placement ¢f the insurance, until the
efiective dale of the cancellation or expiration of the insurance. The costs of the insusance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be mare than the cost of
insurance Borrower may be able Lo obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Sceurity Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
(Seal)
-RBorrower
— {Scal)
Juditlﬁ Bover Borrower
el Citibank 3.2.58.21 V2
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STATE OE l.L[NOl&/ County ss:
1, HEREZ r axcoe . a Notary Public in and for said county and
state do hereby certify that

SQM H. Bopen @ %w.uu\ EP

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appear<d vefore me this day in person. and acknowledged that he/she/they signed and deliverced the said
instrument.s his/het/their free and voluntary act, for the uses and purposes thercin set forth.

Givensandler my hand and official seal, this (s day of G207 &~

My Cammission Expires

{"/"/1"’3 C‘-&m.a?’) Ja g w-olf

Notary Public

OFFICIAL SEAL
CACRAY MAXWELL
Notary 7 1llic - State of Ilinois
My Commissie’ Fanires Jun 08, 2013
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1-4 FAMILY RIDER

{Assignment of Rents)

TH1S,1-4 FAMILY RIDER is made this Fifteenth day of June, 2012 .
and is incerporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, Or) Security Deed (the "Security Instrument”} of the same date given by the
undersigneda Zne "Borrower") to secure Borrower's Note to Citibank, N.A.

(the
"Lender") of the saime date and covering the Property described in the Security instrument

and located at:
“62E N Pratt Blvd, GA, Chicago, IL 60626

[Property Address]

1-4 FAMILY COVENANTS. In_ addition to the covenants and agreements made in the
Security Instrument, Borrower and(Leider further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUB!ZCT TO THE SECURITY INSTRUMENT. in addition to
the Property described in the Security Instrument, the following items now or hereafter
attached to the Property to the extent they are Vixtures are added to the Property description,
and shall also constitute the Property covered by the Security Instrument: building materials,
appliances and goods of every nature whatsoever.now or hereafter located in, on, or used, of
intended to be used in connection with the Property; including, but not limited to, those for
the purposes of supplying or distributing heating, coruny. electricity, gas, water, air and light,
fire prevention and extinguishing apparatus, security an4 access control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges,/ sioves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm-acGars, screens, blinds, shades,
curtains and curtain rods, attached mirrors, cabinets, paneling ard attached floor coverings,
all of which, including replacements and additions thereto, shal!’p= deemed to be and remain
a part of the Property covered by the Security Instrument. All of the“foregoing together with
the Property described in the Security Instrument (or the leaseholr estate if the Security
Instrument is on a leasehold) are referred to in this -4 Family Rider and the Security
Instrument as the "Property."

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or
make a change in the use of the Property or its zoning classification, uniess Lender has
agreed in writing to the change. Borrower shail comply with all laws, ordinances, regulations
and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall no. alow

any lien inferior to the Security Instrument to be perfected against the Property without
tender's prior written permission.

D. RENT LOSS INSURANCE Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Section 5.
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E "BORROWER' S RIGHT TO REINSTATE' DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower's occupancy of the Property is deleted.

C.AUSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign
to Lender a!l leases of the Property and all security deposits made in connection with leases
of the Froperty. Upon the assignment, Lender shall have the right to modify, extend or
terminate the Zxisting leases and to execute new leases, in Lender's sole discretion. As used
in this parag.ar!.G, the word "lease” shall mean "sublease” if the Security Instrument is on a
leasehoid.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely en¢ unconditionally assigns and transfers to Lender all the rents and
revenues ('Rents") of the-Property, regardless of to whom the Rents of the Property are
payable. Borrower author zes ‘wnder or Lender's agents to collect the Rents, and agrees that
gach tenant of the Propert; shall pay the Rents to Lender or Lender's agents. However,
Borrower shall receive the Rents)until: (i} Lender has given Borrower notice of default
pursuant to Section 22 of the Security Instrument, and (i} Lender_has given notice to the
tenant(s) that the Rents are to be paid to Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignment arid not an assignment for additional security only.

If Lender gives notice of default w.*crrower: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the beneiit of Lender only, to be applied to the sums secured
by the Security Instrument; (i) Lender shall/be ¢ntitled to collect and receive all of the Rents
of the Property; (iii) Borrower agrees that eash tcnant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upof: Lender's written demand to the tenant; (iv)
unless applicable law provides otherwise, all Rerits collected by Lender or Lender's agents
shall be applied first to the costs of taking cortrol of and managing the Property and
collecting the Rents, including, but not limited to, attoriey's fees, receiver's fees, premiums
on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments
and other charges on the Property, and then to the sums secried by the Security Instrument;
(v) Lender, Lender's agents or any judicially appointed recei‘er shall be liable to account for
only those Rents actually received; and {vi) ender shall beertitled to have a receiver
appointed to take possession of and manage the Property and coilxct the Rents and profits
derived from the Property without any showing as to the inaderuaty of the Property as
security.

If the Rents of the Property are not sufficient to cover the costs of teking control of and
managing the Property and of collecting the Rents any funds expended by Lander for such
purposes shall become indebtedness of Borrower to Lender secured Ly the Security
Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment
of the Rents and has not performed, and will not perform, any act that would preveri i.ender
fram exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required te-enter
upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at any time when a default occurs. Any application of Rents shall not cure or waive any
default or invalidate any other right or remedy of Lender. This assignment of Rents of the
Property shall terminate when all the sums secured by the Security Instrument are paid in full.

i. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.

001122980277 Citibank 3.2.58.21 V2

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFO STRUMENT
VMP ®-57R (0811) Page 2 of 3 Initials: Form 3170 1/01

PR



1218048030 Page: 20 of 24

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this 1-4 Family Rider.

(Seal)

-Borrower

(Seal)

-Borrower

001122980277 Citihank 3.2.58.21 V2
MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
VMP ®-57R (0811) Page 3 of 3 Sorri 2170 1/01



1218048030 Page: 21 of 24

UNOFFICIAL COPY

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 15 day of June, 2012 .
and is-ncorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument’) of the same date given by the
undersigned (the "Borrower"} to secure Borrower's Note to Citibank, N.A.

(the
"Lender") of the sama date and covering the Property described in the Security Instrument
and located at:
1645 W Pratt Blvd, GA, Chizago, IL 60626

[Property Address]

The Property includes a unit in, together with an undivided interest in the common elements
of, a condominium project known ¢s:
Pratt Boulevard Place

[Name of ©ondominium Project]
(the "Condominium Project"”). If the owners association or other entity which acts for the
Condominium Project (the "Owners Association”).holds title to property for the benefit or use
of its members or shareholders, the Property aiso’includes Borrower's interest in the Owners
Association and the uses, proceeds and benefits o Parrower's interest.

CONDOMINIUM COVENANTS. In addition to the coverants and agreements made in the
Security Instrument, Borrower and Lender further covenant an< agree as follows:

A. Condominium Obligations. Borrower shall perform all of Burrower's obligations under
the Condominium Project's Constituent Documents. The "Constiuarnt Documents” are the: (i)
Deciaration or any other document which creates the Condominium Project; (i) by-laws; (iii)
code of regulations; and (iv} other equivalent documents, Borrower shalt promptly pay, when
due, alf dues and assessments imposed pursuant to the Constituent Documenats.

B. Property Insurance. So long as the Owners Association maintains, »vih a generally
accepted insurance carrier, a "master” or "blanket” policy on the Condominium Froject which
is satisfactory to Lender and which provides insurance coverage in the amournts vricluding
deductible levels), for the periods, and against loss by fire, hazards included withih<nz term
"extended coverage," and any other hazards, including, but not limited to, earthquak:s and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (i} Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

What ‘Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower stall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the event ot 2 distribution of property insurance proceeds in lieu of restoration or
repair following a I¢ss to the Property, whether to the unit or to common elements, any
proceeds payable to Borroywer are hereby assigned and shall be paid to Lender for appiication
to the sums secured by the Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insurancz. Borrower shall take such actions as may be reasonable 1o
insure that the Owners Associatich faaintains a public liability insurance policy acceptable in
form, amount, and extent of coverage tc Lznder.

D. Condemnation. The proceeds /i~ any award or claim for damages, direct or
consequential, payable to Borrower in connegiion with any condemnation or other taking of all
or any part of the Property, whether of th=.urit or of the common elements, or for any
conveyance in lieu of condemnation, are hereby. ussigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the suris sacured by the Security Instrument as
provided in Section 11.

E Lender's Prior Consent. Borrower shall not, except- after notice to Lender and with
Lender's prior written consent, either partition or subdivide the Property or consent to: (i) the
abandonment or termination of the Condominium Projec:. except for abandonment or
termination required by law in the case of substantial destructicn oy fire or cther casualty or
in the case of a taking by condemnation or eminent domain; (i) any amendment to any
provision of the Constituent Documents if the provision is for the exp ess benefit of Lender;
(i} termination of professional management and assumption of self-management of the
Owners Association: or {iv) any action which would have the effect of rendciing the public
fiability insurance coverage maintained by the Owners Association unacceptat'e t4 l.ender.

F. Remedies. If Borrower does not pay condominium dues and assessments uvhen due,
then Lender may pay them. Any amounts disbursed by Lender under this paragrap’ £ shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower jand
Lender agree to other terms of payment, these amounts shall bear interest from the gate of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this Condominium Rider.
///ﬁ J /“n Sea
-Borrower
b/
ot oAV O &4,/\/

{Seal)

-Borrower

J udft{l Boyer
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Exhibit “A”
Legal Description

The land referred to herein below is situated in the county of COOK, State of IL and is described as follows:

ALL THAT PARCEL OF LAND IN CITY OF CHICAGO, COOK COUNTY, STATE OF ILLINQIS, AS DESCRIBED IN DEED
DOC # U617705245, ID# 11-31-408-017-1027, BEING KNOWN AND DESIGNATED AS :

UNIT 1645 AG IN THE PRATT BOULEVARD PLACE CONDOMINIUM AS DELINEATED ON A SURVEY QOF THE
FOLLOWING DESCRIBED REAL ESTATE: LOTS 5, 6, 7 AND 8 IN MANNS ADDITION TO ROGERS PARK, A
SUBDIVISION OF PART OF THE NORTH 1/3 OF THE NE 1/4 OF THE SE 1/4 OF SECTION 31, TOWNSHIP 41 NORTH,
RANGYT 14.ZAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED
AS EXHIBIT “A" TO THE DECLARATION OF CONDOMINIUM RECORDED FEBRUARY 13, 2004 AS DOCUMENT
NUMBER 040434187, AS AMENDED FROM TIME TO TIME, TOGETHER WITH ITS UNDIVIDIVED PERCENTAGE
INTEREST IN 7246 COMMON ELEMENTS, ALL IN COOK COUNTY, ILLINOIS.

MORE COMMONLY KDY N AS 1645 W PRATT BLVD GA, CHICAGO, IL, 60626

Tax/Parcel ID: 11-31-408-017-102%

16635219



