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DEFINITIONS

Words used in multiple sections of this documen? are defined below znd other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain rules regarding the usape of words used in this document are
lso provided in Section 16,

(A} "Security Iustrament” means this document, which is dated JIVE 15, 2012
topether with all Riders to this document.
(B) "Boyrower" is TRIGIA L. WIESE, UNMARRIED PERSUN

Borrower {8 the morigagor under this Security Instrument,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc, MERS is a scparate corporation that s
acting solely a8 a nominee for Lender and Lender's successors and assigns. MERS is the mortgapee
tnder this Security Iustrument. MERS iy organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, M1 4850120286, tel. (R88) 679-MERS,
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(D) "Lender" is MORTGAGE SERVICES [11, LILC

Lenderisa LIMITED LIABILITY COMPANY
organized and existing under the laws of 1LLINOIS
Lender's address is 502 NORTH HERSHEY ROAD, BLOOMINGTON, IL 81704

(I} "Note" means the promissory note signed by Borrower and dated JUNE 15, 2012
The Note states that Borrower owes Lender TWO HUNDRED AND NINETY-TWO THOUSAND

Dollars
(U.S. 5252,000,00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Paymeris 21d to pay the debt in full not later than JULY 1, 2042

{F} "Propeiiy" means the property that is described below under the heading "Transfer of Rights in the
Property." .

{G) "Loan" m~ang the debt evidenced by the Note, plus interest, any prepayinent charpes and late charges
due under the Notc, e1d all sums due under this Security Instrument, plus interest.,

(H) "Riders” means =il Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable):

] Adjustable Rate Rider @ Condominium Rider (] Second Home Rider
Balloon Rider [ Pianned Uit Development Rider [_| 14 Family Rider
VA Rider [ IBiv eell)r Payment Rider L] Other(s) [specify]

{1} "Applicable Law" means all contraliing anplicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that ave the cffect of law) as well as all applicable fina),
non-appealable judicial opinions.

() "Community Association Dues, Fees, and Assess:aerts™ means all dues, fees, asscssments and other
charges that are imposed on Borrower or the Property by 2 condominium association, homeowners
association or similar organization,

(K) "Electronic Funds Transfer" means any transfer of furds, rther than a transactien originated by
check, draft, or similar paper instrument, which is initiated threugn an electronic terminal, telephonic
instrument, computer, or magnetic tape s0 as to order, instruct, or authirizy a financial institution to debit
or credit an account. Such term includes, but is not Lmited to, poinv~f-siie transfers, automated teler
machine transactions, transfers injtiated by telephone, wire transfers, 4cd aulomated clearinghonse
transfers.

(L) "Escrow Items" means those items that are described in Section 3

(M} "Miscellaneous Proceeds" means any compensation, settlement, award of damegos; or proceeds paid
by any third party {other than insurance proceeds paid under the coverages described in Secijen 5) for: (i)
damage to, or destruction of, the Property; (i) condemnation ar other taking of all or anv natt of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissioxs 45 4o, the
value and/or condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or deianlt on,
the Loan,

(0) "Periodic Payment" means the regularly scheduled amount due for (i} principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument,

(P} "RESPA" means the Real Estate Settlement Procedures Act {12 U.5.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Pari 3500), 25 they might be amended from time to
time, or any additiona! or successor fegislation or regulation that governs the same subject matter, As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgape loan" even if the Loan does nat qualify as & "federally related morigage
loan" under RESPA.

NMLS# 172606 120508026 100588312060540272
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(Q) "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or
not that party has assumed Borrower' s abligations vnder the Note and/or this Security Tnstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and apreeiments under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and  assigns) and
to the successors and assigns of MERS, the foltowing described property located in the
COUNTY [Type of Recording Jurisdiction]

of CODN [Nome of Recording Jurisdiction):
LEGAL DFGCRIPTION ATTACHED HERETO AND MADE A PART HEREOF,

Parcel ID Number: 170910402610058 1026 which currently has the address of
711 W GRAND AVE , UNIT 301 [Stree]
CHICAGOD iyl Minols 60654 {Zip Code)]

{("Property Address"):

TOGETHER WITH all the improvements now or hereafier erecied bm the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the propesiy.“All replacements and
additions shall also be covered by this Security Instrument. All of the foregoiizie referred to n this
Security Instrament as the "Property.” Borrower understands and agrees that MERS holds only Jegal title
to the interests granled by Borrower in this Security Instrument, but, if necessary to comply with law or
custom, MERS (2s nominee for Lender and Lender's successors and assigns) has the right’ ta ¢xercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Frope.wvyand to
take any action required of Lender including, but not limiled te, releasing and canceling this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed i his
the right to morigage, grant and convey the Property and that the Property is unencumbered, excepi-for
encembrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

roperty.
prop {TtyNIFORM COVENANTS. Borrower and Lender covenant and apree as follows:
- Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charpes.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Barrower shall also ay funds for Escrow ltems

NWLS# 172606 120508026 | 100588312060540272
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pursuant to Section 3. Paymenis due under the Note and this Security Instrurment shall be made in U.S,
carrency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or mare of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.,

Payments are deemed received by Lender when received at the lacation designated in the Note or at
such other location as may be designated by Lender in accordance with the notiee provisians in Section 15.
Lender may refurn any payment or partial payment if the payment or partial payments are insufficient to
bring theX.0an current. Lender may accept any payment or partial payment insufficient to bring the Loan
cwrrent; witaout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments i tne future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If'eprh. Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unaz)lizd funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. It Rurrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them in Borrower, If not applied earlier, such funds will be applied ta the outstanding
principal balance under the 1iote immediately prior to foreclosure, No offset or claim which Borrower
might have now or in the futrie against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrzinout or performing the covenants and agreements secured by this Security
Instrument,

2. Application of Payments ux Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lendershall be applied in the following order of priotity: (a) interest
due under the Note; (b) principal due under 2 Note; (¢} amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first 10 Iate charges, second fo any othe: amounts due under this Security Instrument, and
then to reduce the principal balance of the Nate,

If Lender receives a payment from Borrower for & delinguent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment inay be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outsianding, [ =nder may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and %o the extent that, each payment can be
paid in full. To the extent thal any excess exists after the payment is aj plied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges Gue. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceers to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periocic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Pavments are due
under the Note, until the Note is paid in fuli, a sum {the "Funds"} to provide for paymen of zmounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instiusient as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, i 7zv; {c)
premiums for any and all insurance required by Lender under Section 5; and {d) Mortgage Lisurmse
premiums, if any, or any sums paysble by Borrower to Lender in liew of the payment of Morigape
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Ttems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts ta
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Barrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any iime. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such paymenis and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Barrower is obligated to pay Escrow ltems directly, pursuant lo a waiver, and
Borrower fails 1o pay the amount due for an Escrow Item, Lender may exercise its rights under Section §
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lrdder may, at any time, collect and hold Funds in an amount (a) sufficient to permit Leader to apply
the Funds 7i.the time specified under RESPA, and {b) not to exceed the maximum amount a lender can
require under FESPA. Lender shall estimate the amount of Funds due or the basis of current data and
reasonable estiriatis of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds sheli k& held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity tincluding Lender, if Lender is an institution whose depasits are so insured) or in
any Federal Home Loan Bank -L=nder shall apply the Funds to pay the Escrow Ttems no later than the time
specified under RESPA. Lends: elial] not charge Borrower for holding and applying the Funds, anpually
analyzing the escrow account, or verigylng the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lendes to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be raid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Boirnwr{ and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give ‘o Borrower, without charge, an anmual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, 75 Uefined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESFA /f there is & shortage of Funds held in E5CIOW,
as defined under RESPA, Lender shall notify Borrower as renatisd by RESPA, and Borrower shall pay to
Lender the amounl necessary to make up the shortage in accordsicr with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, 45 defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Barrower shall pay to Leader the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 moihly nayments,

Upon payment in full of all sums secured by this Security Instrument, Lepder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shal] pay all taxes, assessments, charges, fin%, and impositions
attributable to the Property which can attain priarity over this Security Instrument, leaseho!d payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessinentr, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided 71 Siction 3.

Borrower shall promptly discharge any lien which has priority aver this Security Instruinedt-vnless
Barrower: (a) agrees in writing to the payment of the oblipation secured by the lien in a manner aczeptable
mmmmmmmmm@mmmwwmmmmmm@mmmmnmmmmmm@mmm
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures fram the holder of the lien an agreement satisfactory to Lender suborditating
the fien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can atlain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected an
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance,
This insurance shall be maiatained in the amounts (including deductible levels) and for the periods that
Lender requires, What Lender requires pursuant to the preceding sentences can change during the term of
the Loan, The insurance carrier providing the insurance shall be chasen by Borrower subject to Lender's
right t="ditapprove Borrower's chaice, which right shall not be exercised unreasonably. Lender may
require Boriuwer lo pay, in comnection with this Loan, cither: (2) a one-time charge for flood zone
determination, rertification and tracking services; or (b) 2 one-time charge for flood zone determination
and certificatios srrvices and suhsequent charpes each time remappings or similar changes occur which
reasonably might Gff=ct such determination or certification. Borrower shall also be responsible for the
payment of any feesimyosed by the Federal Emergency Management Agency in connection with the
review of any flood zong rietermination resulting from an objection by Borrower.

If Borrower fails to mefitsin any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option anz Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverase. ‘Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide gresimor lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance ¢ verage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Aay amaunts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by thit Security Instrument. These amounts shall bear interest
at the Nole rate from the date of disbursement and shia!i bz payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewais of Juch paolicies shall be subject to Lender's
right to disapprove such policies, shall include 4 standard mo- igrge clause, and shall name Lender as
mortgapee andfor as an additional loss payee. Lender shall have the right to hold the pelicies and renewal
certificates. If Lender requires, Borrower shall promptly give ta Lende: alf receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, nolotherwise required by Lender,
for damage to, or destruction of, the FProperty, such policy shall include a'standard mortgage clause and
shall name Lender as snortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall pive prompt nolice to the insurance carvier @d Lender. Lender
may make proof of loss if not made promptly by Borrawer. Unless Lender and Borruwer rtherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by 1 ander, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically {esliile and
Lendes's security is not lessened. During such repair and restoration period, Lender shall have the #ight to
hold such insurance proceeds until Lender has had an oppartunity to inspect such Property to enzureihe
work has bees completed to Lender's satisfaction, provided that such inspection shall be underizken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as Lhe work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
mnlerest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance praceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim, The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender () Borrower's rights to any insurance
praceeds in an amount not to exceed the amounts unpaid under the Note or this Secarity Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage.of the Properly. Lender may use the insurance proceeds either to repair or restore the Property or
to pay ampunis unpaid under the Note or this Security Instrument, whether or ot then due.

6. Octupurcy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withii 6 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowves's principal residence for at feast ane year after the date of accupancy, uniess Lender
otherwise agrees in writivg, which consent shall nat be unreasonably withheld, or unless extennating
circumstances exist which =:¢ beyond Borrower's control.

7. Preservation, Maintinance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair tie Zroperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower,ts rusiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from detericrating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repaic-or restoration is not economically feasible, Borrower shall
promptly repair the Property if damageq -0 avoid further deterioration of damage. If insurance or
condemnation proceeds are paid in connection with 4smage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Mroperty only if Lender has released proceeds for such
purposes. Lender may dishurse proceeds for the repairs/and restoration in a single payment or in a series of
progress payments as the work is completed. If the insureice-or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Bo-rnwer's obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entries upon anz inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements an the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifvinz such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, .nurinp the Loan application
process, Borrower or any persons or entities acting at the direction of Borreé-er ar with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or (futemets to Lender
(or failed to provide Lender with material information) in connection with ‘e Taan. Material
representations include, but are not limited to, representations conceriing Borrower's cccuranty of the
Property as Borrower' s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Insiripzent. If
(2} Borrower fails to perform the covenants and agreements contained in this Security Instrument, |5} Yiere
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Secority Instrument or to enforce faws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: {a) paying any sums secured by a lien
which has priovity over this Security Instrument; (b) appeering in court; and (c) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in & bankruptey proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

aymeitt.
P ymIf Vs Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. 4t"Rirrower acquires fee title to the Property, the leasehold and the fec title shall not merge uniess
Lender agrees to the merger in writing,

10. Mirtzpee Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay' the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insu unie coverage required by Lender ceases to be available from the mortgage insurer that
previously provided zactinsurance and Borrower was required to make separately desipnated payments
toward the premiums fo! Mortgage Insurance, Borrower shall pay the premivms required to obtain
coverage substantially cquivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent te the cost to Borrewse of the Morigage Insurance previously in effect, from an alternate
mortgape insurer selected by Laender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue t pay to Lender the amount of the scparately designated payments that
were due when the insurance coverage <eased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss resesve-in liew of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that in2 Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnin 38 on such loss reserve. Lender can no jonger require loss
reserve payments if Mortgage Insurance coverage fin the= amount and for the period that Lender requires)
provided by an insurer selected by Lender again becoines available, is oblained, and Lender requires
scparately designated payments toward the premiums for Miertgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Morlgage Insurance, Barrmwer shall pay the premiums reguired to
maintain Morlgage Insurance in effect, or to provide a nor‘reiundeble loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any..tten sereement between Borrower and
Lender providing for such termination or until termination is required ly Applicable Law, Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided i4 the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases (= Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is nol a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from titae to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses, These agreements
are on terms and condilions that are satisfactory to the mortgage insurer and the other party (rr narfies) to
these agreements, These agreements may require the mortgage insurer 1o make payments using aiy source
of funds that the mortgage insurer may have available (which may include funds obtained from Micrtgage
Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinluyer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or mipht be characterized ac) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses, If' such agreement
pravides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is ofien termed " captive reinsurance," Further:

(%) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Maripage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any ofher law, These rights
may inclnde the right to receive certnin disclosures, to request and obtain canceliation of the
Mortgage Insurance, to have the Mortgage Insurance terminated nutomatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancelintion or
termination.

11, Assignment of Miscellancous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration pericd, Lender shall have the right to hold such Miscellaneous Proceeds
until Lerder has had an opportunity to inspect such Property to ensure the work has been completed to
Lendei’ s cuisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
1epairs ang restoration in a single disbursement or in a series of progress payments as the wark is
campleted. Unl:ss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous I'roveeds, Lender shall not he required {o pay Borrower any interest or earnings on such
Miscellancous Froceecs, If the restoration or repair is not econamically feasible or Lender's security would
be lessened, the Misczilswsous Proceeds shall be appiied to the sums secured by this Security Instrument,
whether or not then du¢, vith the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of =2 total (takinz, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destrustion, or Joss in value of the Property in which the fair market
value of the Property immediately before (= partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secursd v this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Dorower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be rediced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: {a) the total amount of the sums secured immediately before the
partial talking, destruction, or loss in value divided b 7 -(b) the fair market value of the Property
immediately before the partial taking, destruction, or loss i viine., Any balance shall be paid to Barrawer.

In the event of a partial taking, destruction, or loss in ‘viue of tﬁ'c Property in which the fair market
value of the Property immediately before the partial taking, destiustion, or loss in value is less than the
amount of the sums secured immediately before the partial taling,~aestruetion, ar loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Praceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then du.

If the Property is abandoned by Borrower, or if, after notice by Terder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award tv =40~ 2 claim for damages,
Borrower fails to respand to Lender within 30 days after the date the notice i giwr, Lender is anthorized
to collect and apply the Miscellancous Proceeds either to restoration or Tepair of thé Property or to the
sums sectred by this Security Instrument, whether or not then due. "Opposing Party" iueane the third party
that owes Borrower Miscellaneous Proceads or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceads.

Borrower shall be in defaalt if any action or proceeding, whether civil or criminal, is begip that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Yender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default aud, if
acceleration has occurred, reinstate as pravided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not n Waiver. Extension of the time for
payment or modification of amortization of the sums secured by his Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or o refuse lo extend time for payment or otherwise medify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Inerest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, withoul limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Barrower or in amounis less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of tiis Security Instrument; (b) is not personalty obligated to pay the sums secured by this Security
Instrument, pid (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any aceripradations with regard to the terms of this Security Instrument or the Nate without the
co-signer's corsen!,

Subject to the pravisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations wuder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights ad benefits under this Secority Instrument. Borrower shall not be released from
Borrower's obligations and lishility under this Security Instrument unless Lender agrees to such release in
writing. The covenanis and serceents of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors au assi gns of Lender.

14. Loen Charges. Lender muy charge Borrower fees for services perfortned in comnection with
Borrower's default, for the purpose of drojecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limied to, gltormeys' fees, property inspection and valuation fees,
In regard to any other fees, the absence of exprce authority in this Security Instrument 1o charge a specific
fee to Borrower shall not be construed as a proh bitiow-an the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Sceurity Instrun.ent or by Applicable Law.

If the Loan is subject to a law which sets maximuir ton charges, and that law is finally interpreted so
that the interest or other loan charpes callected or to be-coliected in conttection with the Loan exceed the
permitted limits, then: () any such loan charge shall be sodvzad by the amount necessary to reduce the
charge to the permitted limil; and (b) any sums already collecter frim Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to muke this refund by reducing the principal
owed under the Note or by making a direct payment to Borruwer, 12 refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charpe (whether or not a
prepayment charge is provided for under the Note), Borrower's acceptanrs of any such refund made by
direct payment o Borrower will constitute a waiver of any right of action Berruwear might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this (Cecurity Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumént shall be deemed to
have been given to Borrower when mailed by first class mail ar when aclually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice 1o <l HSorrowers
unless Applicable Law expressly requires otherwise. The natice address shall be the Property Address
unless Borrower has designaled a substitute notice address by notice to Lender. Borrower shall/promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borroven's
change of address, then Bomower shall only report a change of address through that specified procedure,
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
comnection with this Security Instrument shall not be deermed to have been given to Lender until actualty
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
govemed by federal law and the law of the jurisdiction in which the Property is Jocated. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law, Applicable Law might explicitly or mmplicitly allow the parties to apres by contract or it
might be silent, but such silence shall not be construed s a prohibition against agreement by contract, In
the event that my provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such eonflict shall aot affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Securily Instrument: (2) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean znd
include the plural and vice versa; and (c) the word "may" pives sole discretion without any obligation to
take any “tom.

1%. Eurrawer's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trousfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in fhe Property" means any legal or beneficial interest in the Property, incloding, but not imited
to, those beneficia! interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of we Property or any Interest in the Property is sold or transferred {or if Borrower
is not a natural person anv. 2-beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may <equire immediate paymeat in full of all sums secured by this Security
Instrument. However, this optiar shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days fiom the date the notice is given in accordance with Section 15
within which Borrower must pay all st secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this perind, Lender may invoke any remedies permitted by this
Secarity Instrament without further notice or deinand.~n Borrower.

19. Borrower's Right to Reinstate After Acceleration. 1T Borrower meets certain conditions,
Borrower shall have the right to have enforcement o7 his Security Instrument discontinued at any time
prior 1o the earliest of: (a) five days before sale of the-¥-0perty pursuant to Section 22 of this Security
Instrument; (b) such other periad as Applicable Law might spraify for the termination of Borrower's right
io reinstate; or (¢} eniry of a judgment enforcing this Securins Instrument. Those conditions are that
Borrower: (s) pays Lender all sums which then would be due urides this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any otner covcuants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but hot limited to, ressonable attorneys'
fees, praperty inspection and valuation fees, and other fees incurred for the paimose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) taves sacb action as Lender may
reasonably require to assure that Lender's interest in the Property and Tiplte. ynder this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requice that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selecter by Lender: (a)
eash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's checl. provided any
such check is drawn upon an institution whose deposits are insured by = federal agency, instrumZntsiity or
entity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrirén and
obligations secured hereby shall remain fully effective as if no acceleration had oceurred. However 1bis
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (toether with this Security Instrument) can be sold one o more times without prior notice to
Borrower. A sale might result in a change in the entity {known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other morigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law, There also might be
one or mare changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change whick will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Nate, the mortgage foan servicing ohligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Nate purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (zs either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
nolice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other purty) hereto a reasonable period afler the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before cerlain action can be taken, that time
period will hie neemed to be reasonable for purposes of this paragraph, The notice of acceleration and
opportunity to/tur. given to Borrower pursuant to Section 22 and the notice of acceleration piven to
Borrower pursuant to'S=ction 18 shall be deemed 1o satisfy the notice and opportunity to take corrective
action provisions of this Geition 20.

21, Hazardous Sulstances. As used in this Section 21 (a) "Hazardous Substances" arc those
substances defined as toxic or hzeo-Cous substances, pollatants, or wastes by Environmental Law and the
following substances: gasoline, keroszuz, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, mai=rials containing ashestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal (aws and Iaws of the jurisdiction where the Property is located that
relate to health, safety or environmental prot<ction; (c) "Environmental Cleanup" includes any response
action, remedial action, or removal action, as czfined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, contrilinte to, or otherwise frigger an Environmental
Cleanup,

Borrower shall oot cause or permit the presence, use] disposal, storage, or refease of any Hazardous
Substances, or threaten {o release any Hazardous Substances, on arin the Property. Borrawer shall not do,
nor allow anyene else ta do, anything affecting the Property (2) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due t5tii= presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the valae of the Property. The preceding,
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to morina) residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in conrerier products).

Borrower shall promptly give Lender written notice of (a) any investigation, claiza, demand, Jawsnit
or other action by any povernmental or regulatory agency or privale parly involving the ropetv and any
Hazardous Substance or Environmental Law of which Borower has actual knowledge, {h) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or'{4reat of
release of any Hazardous Subslance, and {c) any condition caused by the presence, vse or release/tfa
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law, Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNTFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to accelerntion following
Borrower's breach of any covenant or ngreement in this Sceurity Instrument {but rot prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shal} specify: (n)
the defanit; (b} the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and {(d) that frilure to cure the
defanlt on or before the date specified in the notice may result in accelerntion of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further iaform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclusurs proceeding the non-cxistence of a default or any other defense of Borrower to acceleration
and foreclosere, If the default is not cured on or before the date specified in the notice, Lender at its
option may reonire immediate payment in full of all sums sccured by this Security Instrament
without furtker Zemand and mny foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to totlect all expenses incurred in pursuing the remedics provided in this Section 22,
including, but not limj%ec to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payrien: of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower siall pay any recordation costs, Lender may charge Borrower a fee for
refeasing this Security Instrument, bat orly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Arpiicable Law.

24. Whiver of Homestead. In accordasic with linais law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homesterd-exemplion faws.

25, Placement of Collaternl Protection Insurarce. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may, but need
Dot, protect Borrower's interests. The coverage that Lender pr'rchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in-connectinn with the callateral. Borrower
may laler cancel any insurance purchased by Lender, but only after yrovicing Lender with evidence that
Borrower has ebtained insurance as required by Borrower's and Lender's drzeement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that {piurance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurziive may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be uiore an the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in (his
Security Iastrument and in any Rider executed by Borrower and recorded with i,

Witnesses: _
A Cf A (Seal)
TV L. WIESE -Borrower
A (Seal)
-Borrower
= (Seal) {Seal)
“Pucower -Horrawer
(Seal) ) (Seal)
-Borrower -Berrower
{Seal} . (Seal)
-Borrower -Borrower
MMLS# 172606 1205080286 100588312060540272
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STATE OF ILLINOIS, CO0K County ss;

I \But (£ LE M !Dad L » @ Notary Public in and for said county and

state do hereby cerfify that TRIGIA L, WIESE, UNTARRIED PERSON

3

personatly known to me to be the same person(s) whase name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instriaent as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Giveicunder my hand and official seal, this 15TH day of JUNE 2012
My Commission v vires: . '
Y4 L {7 , ;
12-20- 2o fu i /77 : /quf«w—/
Na!nry/ ublic !

OFFICIAL SEAL

_ JULIETTF M. DAVIS
NOTARY PUBLIC - STATE OF ILLINDIS
MY COMMISSION EXPIRES: OF JEMBER 20, 2015
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LEGAL DESCRIPTION

UNIT 301 AND P+ 1 IN THE EDISON GRAND CONDOMINIUM, AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOTS 39, 40, 41, 42 AND 43 IN
OGDEN AND OTHERS' SUBDIVISION OF LOTS 1, 2 AND 3 AND PART OF LOTS 4,8 10 AND
11N BLOCK 74 WITH SUBLOTS 25 AND 26 OF DILLION'S SUBDIVISION OF FPART OF SAID
BLOCK 74 IN RUSSELL, MATHER AND ROBERT'S ADDITION TO CHICAGO IN THE WEST
1/2 OF THE NORTHWEST IA OF SECTION 9, TOWNSHIP 39 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS (EXCEPTING THEREFROM
THE COMMERGIAL SPACE AS DESCRIBED AND DELINEATED ON THE SURVEY
ATTACHLCD TO THE DECLARATION) WHIGH SURVEY IS ATTACHED AS EXHIBIT "B" TO
THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 0716515082
TOGETHER V¢/7H ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS
ALL IN COOK COMNTY, ILLINOIS.

¥

Address commonly known as:
711 West Grand, #301
Chicago, IL 60654

PIN#: 17-09-104-026-1005 & 1026
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 15TH day of JUNE 2012 :
and Is Incorporated Into and shall be deemed to amend and supplement the Mortgage, Dead
of Trust, or Security Deed (the *Securlty [nstrument”) of the same date given by the
undersigned (the "Borrower") to secure Borrower's Note to MORTGAGE SERVICES i1, LLC

{the
"Lend=t") of the same date snd covering the Property described in the Security Instrument
and located ot

711 W GRAND AVE , UNIT 301, CHICAGO, IL 60654
[Froperty Addrass]

The Property includes o unit in, together with an undivided interest in the common elements
of, @ condominium profzzi known as:

EDNGON GRAND CONDOMINIUMS

[Narme of Condominium Project]
(the "Condominium Project"), I ths awners assoclation or other entity which acts for the
Condominium Project (the "Qwners “wsoclation") holds title to proparty for the benefit or use
of its members or sharehalders, the Picperty also includes Borrower's interest in the Owriers
Assaciation and the uses, proceeds and Yenefits of Barrower's interest,

CONDOMINIUM COVENANTS. Int additich to the cavenants and agreements made in the
Securlty Instrumeant, Borrower and Lander furthier sovenant and agrea as follows:

A. Condominium Obligations. Borrower shall gatform all of Borrower's abligations under
the Condominium Project's Constituent Uocuments. 5 ka ?Constituent Documents" are the: ()
Declaration or any other document which creates the Cencominium Project; (i) by-laws; (jii)
code of regulations; and (iv) ather equivalent documents. Marrower shall promptly pay, when
due, all dues and assessments imposed pursuant ta the ConstitUent Locuments.

B. Property Insurance, So long as the Owners Association maintzins, with a generally
accepted insurance carrier, a "master or "blankat" palicy on the Cardeminium Project which
Is satisfactory to Lender and which provides insurance coverage in“th= amounts (including
deductible levels), for the perlods, and against oss by fire, hazards includad-within the term
‘extended covarage," and any other hazards, including, but not limited to, earthauakes and
floods, from which Lender requires insurance, then: (i) Lender waives th provision In
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Section 3 for the Periodic Payment to Lender of the yearly premium instaliments for property
insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

Wiat) Lender requires as a condition of this waiver can change during the term of the
loan.

Borrovier shall give Lender prompt natice of any fapse in required property insurance
coverage pravided by the master or blanket policy. ‘

In the event of a distribution of property insurance proceeds in lisu of restoration or
repair following a<oss to the Property, whether to the unit or to common elements, any
proceeds paysble to Burrawer are hereby assigned and shall be paid to Lender for application
to the sums secured by ths Security Instrument, whether or net then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Association-maintains a public liability Insurance policy acceptable in
form, amount, and extent of coveraps 'tz Lender.

b. Condemnation. The proceedc o® any award or claim for damages, direct or
consequential, payable to Borrower in coniiectinn with any condemnation or other taking of ali
or any part of the Properly, whether of thz urit or of the common elements, or for any
conveyance in lieu of condemnation, are hereby avsignaed and shall be paid io Lender. Such
proceeds shall be applied by Lender to the suiiis secured by the Security Instrument as
provided in Section 11.

E lender's Prior Consent. Borrower shall not, exczp! after notice to Lender and with
Lender's prior written consent, either partition or subdivide {iie Property or consent ta: (i) the
abandonment or termination of the Condominium Project, exzept for abandonment or
termination required by law in the case of substantial destructien v fire or other casualty or
in the case of a taking by condemnation or eminent domain; (ihanv _amendment to any
provision of the Constituent Documents if the provision is for the expre<e henefit of Lender:
(Ii} termination of professional management and assumption of seli-management of the
Owners Association; or (iv) any action which would have the effect of rerdering the public
liability insurance coverage maintained by the Owners Association unacceptable to ).ender.

F. Remedies. If Borrower does not pay cendominium dues and assessmenis 'vazn due,
then Lender may pay them. Any amounts disbursed by Lender under this paragregb’ F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrovrar 2nd
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payabie, with interest, upon notice from Lender o
Borrower requesting payment.
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BY, SIGNING BELOVY, Borrower accepts and agrees to the terms and covenants contained
in this/Condominium Rider.

TR@fﬂéfnﬁmé{ / @/(J‘SEB') (Seal)

-Borrower -Borrower

[ (Seal) (Seal)

-Borrower -Barrower

{Seu) (Seal)

-Borrow er -Borrower

{Seal) / (Seal)

-Borrower -Borrower

NMLS# 172606 120508026 1D5R8312060540272
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