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| ender's address is 1 600 COLONIAL PARKWAY

{NVERNESS, TLLINO 1S 60067

Lender is the mortgagee under this Securty Instrument.

(D) "Note" means the promissory note signed by Borrower and dated December 19, 2003

The Note states that Borrower owes Lender Ninety- Eignt Thousand Eight Hundred and
00/100 Dollars
© (U.S. $98,800. a0 y plus interest. Borrower has promised 10 pay this debt in regular Periodic
Payments and to pay the debt in full not jater than January 1, 2034 .

(E) "Property’ INEAns the property that is described below under the heading «Transfer of Rights in the
Property.”

(F) "Loan"' menns the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders” mcars a1l Riders to this Security Instrument {hat are cxecuted by Borrower. The following

Riders are to be extcried by Borrower {check box as applicablel:

[ Adjustable Rate Rided lr]j Condominium Rider ] Sccond Home Rider
[ | Balloon Rider ™| Planned Unit Development Rider [ 1-4 Family Rider
D VA Rider [} Biweekly Payment Rider Other(s) [specify] ¢ cupa.u.)

(H) "Applicable Law" means all COLLIZIL0E applicable federal, state and local statutes, regulations,

ordinances and administrative rules and oiders (that have the cffect of law) as well as all applicable final,

. non-appealable judicial opinions. -

(M “Community Association Dues, Fees, and /Assessments’! means all dues, fees, assessments and other
charges (hat are jmposed on Borrower or the Ploperly by 23 condominium association, NoMEOWNETS
association of similar organization.
8)] *Flectronic Funds Transfer” means any transfer “of fands, other than a transaction originated by
check, draft, or similar papet instrument, which i initiated ibrough an electronic terminal, telephonic
jnstrument, computer, of magnetic tape so as to order, instruct; o authorize a financial institution to debit
or credit an account. Such term includes, but is not limited t0, roint-of-sale transfers, automated teller
machine transactions, transfers initiated by telephome, wire transfas,, and automated clearinghouse
transfers.
(K) "Escrow Items" means thosc items that ar¢ described in Section 3.
(L) "Miscellaneous Proceeds" means any compensation, settlement, award ©f G2:nages, or proceeds paid
by any third pasty (other than insurance proceeds paid under the cOverages described in Section 5) for: {i)
damage to, of destruction of, the Propeny, (ii) condemnation or other taking of oli or any part of the
Properly; (i) conveyance in liew of condemnation; of (iv) misrepresentations of, or Oruiszions as 1o, the
value and/or condition of the Property. '

" (M) "Mortgagt Insurance’”’ means insurance protecting Lender against the nonpayment of, o7 defauit on,
the Loan.
(N) "Periodic Paym ent” means the regularly scheduled amount due for (i) principal and interesi-urast the
Note, plus (i1} any amounts under Section 3 of this Security Instrument,
(O YRESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 el seq.) and its
implementing regulation, Regulation X (24 C.F.R. Pat 3500), as they might be amended from time 10
time, OF any additional or successor legislation of regulation that governs the same subject matter. As used
in this Security Instrumen, "RESPA" refers (0 all Tequirements and restrictions that are imposed in regard
to a "federally related mongage loan" even if the Loan does not qualify as a »federally related morigage

loan" under RESPA.
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(P) “Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or
1ot that party has assumed Borrower' s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Insttument secures to Lender; (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note, and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

io Lender and Lender's successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction]

of COQK [Name of Recording Jurisdiction]:

SEE ATTACHED

Parcel [D Nusmber: 11-31-122-027-0000, 11-31-122-028-1000 which currently has the address of
2243 W FARWELL AVE UNIT 3C [Street]
CHICAGD 1City], Hlinois 60645 [Zip Code]

(*Property Address"):

TOGETHER WITH all the improvements now of hercafter erscied on the property, and all
casements, appurienances, and fixtures now or hereafter a part of the orozerty. All replacements and
additions shall also be covered by this Security Instrument. All of the forcgoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate J€reoy conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencuttbered, except for
encumbrances of record. Borrower warrats and will defend generally the title to the Prop.ic} against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and {wor-aniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument coveriig real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall alse pay funds for Escrow liems
pursuant to Section 3. Payments due under the Note and this Security Instruiment shall be made in U.S.

63-12-01555
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrament is returned to Lender unpaid, Lender may require that any or all sybsequent paymments
due under the Note and this Security Tnstrument be made in one or Iore of the following forms, as
gelected by Lender: (a) cash; (b) momney order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by 2
federal agency, instrumentality, or entity; of (d) Electronic Funds Transfer,

Payments ar¢ deemed received by Lender when received at the focation designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 13.
Lender may return any payment or partial payment if the payment or partial payments arc insufficient to
bring the Loap/vurrent. Lender may accept any payment ot partial payment insufficient to bring the Loan
current, witioni-waiver of any rights hereunder or prejudice 1o its rights to refuse such payment of partial
payments in the furaze, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each voisdic Payment 18 applied as of its scheduled due date, then Lender need not pay
interest on unapplied fotle Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borraves does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Dorrower. If not applied cartier, such funds will be applied to the cutstanding
principal balance under the Notw immediately prior to foreclosure. No offset or claim which Borrower
might have now of in the future against Lender shall relieve Borrawer from making payments duc under
the Note and this Security Instrameit =t performing the covenants and agrecments secured by this Security
Instrument.

2. Application of Payments or Froceods. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender soall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the o, (c) amounts due under Section 3. Such payments
shall be applied to cach Periodic Payment in the o:der in which it became due. Any remaining amounts
shall be applied first to late charges, second to any othér amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a deiquent Periodic Payment which includes a
sufficient amount lo pay any late charge due, the payment may p2-applied to the delinquent payment and
the late charge. If more than ong Periodic Payment is outstanding, v cuder may apply any payment received
from Borrower 1o the repayment of the Periodic Payments if, and to 1he-extent that, each payment can be
paid in fuli. To the extent that any excess exists after the payment is applizi to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges cue. Yoluntaty prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, of Miscellaneous Proceeds principal due under
{he Note shall not extend or postpone the due date, or change the amount, of the Peaaic Payments.

3, Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Fayments arc due
under the Note,. until the Note is paid in full, a sum (the "Funds"} to provide for payment of-amounts duc
for: (a) taxes and assessments and other items which can altain priority over this  Security 'nstrament as 4
lien or encumbrance on the Property; () leasehold payments Of ground rents on the Property, \f uny, )
premiums for any and all insurance required by Lender under Section 5, and (d) Mortgage lasamnce
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of MertZage
[nsurance premiums in accordance with the provisions of Section 10. These items are called "Esciow
Items." At origination or al any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promaptly furnish to Lender all notices of amounts 10
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Jtems. Lender may waive Borrower's
obligation to pay 10 Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

63-12-01555 .
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dug for any Escrow Items for which payment of Funds has been waived by Lender and, if Lendes requires,
shail furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "¢ovenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow [tems directly, pursuant 10 a waiver, and
Borrower fails to pay the amount due for an Escrow Ttem, Lender may excrcise its rights under Section 9
and pay such amount and Borrower shail then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Scction 15 and, upon sach revocation, Borrower shall pay 1o Lender all Funds, and n
such amounts, that are then required under this Section 3.

Lender niay,-ut any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply

the Funds at the tima specified under RESPA, and (b) not to exceed the maximum amcunt a lender can
require under RESI'A« Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates o1 ernenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.
The Funds shall be neld in an institution whose deposits are insured by a federal agency,
instrumentality, ot entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lends¢ shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shali ot charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, of verifying e Sscrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender o make such a charge. Unless an agreement is madg in writing
or Applicable Law requires intercst to be paid ar the Funds, Lender chall not be required to pay Borrower
* any inferest or earnings on the Funds. Borrower and Lender can agree in writing, however, that intcrest
shall be paid on the Funds, Lender shall give to Borrower. without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as Gefized under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. IiGieie is 3 shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requlicd %y, RESPA, and Borrower shall pay to
Lender the mmount necessary to make up the shortage in accordance Wi RESPA, but in no more than 12
monthly payments. If there is 2 deficiency of Funds held in escrow, as dafiued under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender e amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mhonthlj pavigens.

Upon paymnierit in full of all sums secured by this Security Instrument, Lénaan shall promptly refund
1o Borrower any Funds held by Lender. '

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fincs, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehu 1d payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, irany. To
the extent that these iters are Escrow ltems, Borrower shall pay them in the manner provided 1. Scctivn 3.

Borrower shail promptly discharge any lien which has priority over this Security Instrumeat apless
Borrower; (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceplap’e
to Lender, but only so long as Borrower is performing such agreement, (b) contests the lien in good Taiti
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory 10 Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

§3-12-01555
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lien, Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower 10 pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the mprovements now existing or hereafter erecled on
the Property insured against loss by fire, hazards included within the term wextended coverage,” and any
other hazards including, but not fimited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounis (including deductible levels) and for the periods that
Lender requires. What Lender tequires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right 10 WSaprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrewes-1o pay, in connection with this Loan, either; (2) a one-lime charge for flood zone
determination, carafication and tracking services, ot (b) a one-time charge for flood zone deterrnination
and certification ‘servin=s and subsequent charges each time remappings or similar changes occur which
reasonably might affcet such determination of certification. Borrower shail also be responsible for the
payment of any fees imprsed by the Federal Emergency Management Agency in connection with the
revicw of any flood zonc detsmination resulting from an objection by Borrower.

If Borrower fails 10 maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's pption and “orrower's expense. Lender is under no obligation to purchase any
particular type 0Of amount of coverage Therefore, such coverage shall cover Lender, but might or might
not protcct Borrower, Borrower s equity-ir-the Property, 01 the contents of the Property, against any risk,
hazard or liability and might provide greatoc St lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insutance covrsage o obtained might significantly exceed the cost of
insurance that Borrower could have obtained, Ans amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Hecwity Instrument. These amounis shall bear interest
at the Note rate from the date of disbursement and shal} e payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewais of cuch policies shall be subject to Lender's
right to disapprove such policies, shall include a standard me0%age clause, and shall name Lender as
mortgagec and/or as an additional loss payee. Lender shall have (b right to hold the policies and rencwal
certificates. If Lender requires, Borrower shall promptly give to Lender aii receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, mot pUErwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include’a styndard morgage clause and
sha!l name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice 10 the insurance carner and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrewer otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required vy Lender, shall
be applicd to restoration or sepair of the Property, if the restoration or Tepair is economu-ally faasible and
Lender' s security is not lessened. During such repair and restoration period, Lender shall have tue tight o
hold such insurance proceeds until Lender has had an opportunity 10 inspect such Property 107¢7scre the
work has been completed to Lender's satisfaction, provided that such inspection shall be ulsdpitaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a'series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest {@ be paid on such insurance proceeds, Lender shall not be required to pay Boirower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of ihe insurance proceeds and shall be the sole obligation of Borrower. It
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

£3-12-01555
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the excess, if any, paid to Borrower. guch insurance proceeds shall be applied in the order provided for in

Section 2.
If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance

claim and related smatters. 1f Borrower does ot respond within 30 days to @ notice from Lender that the
he 30-day

jnsurance carsier has offered to setile 3 claim, then Lender may negotiate and settie the claim. T
period will begin when {he notice 18 given. In gither event, of if Lender acquires the Property under
Section 22 Of otherwise, Borrower hereby assigns to Lender (@) Botrower' s rights 10 any insurance
procecds i1 an amount ot 10 exceed the amounts unpaid under the Note of this Security Instrument, and

(by any other of RorTower' s tights {other
Borrower) gnder ol insurance policies covering the Property, insofar as such 1ig
coverage of the Property. Lender may use the insurancé proceeds either 10 repair of restore the Property of

{o pay amounts ynpetd npder the Note or this Secutity Ipstrument, whether or not then due.
6. QOccupancy- Torrower shall occupy. establish, and use the Property a5 Borrower's principal

residence within 60 days arter the exccution of this Securtty Tnstrument and shall continue to 0CCUPY the
Property 25 Borrower's pr'mcipa* cesidence for al least one year after the dat

e of occupancy, unless Lender
otherwise agrees in Writing, #huch consent chall not be anreasonably withheld, or U

aless extenuating
circumslances exist which are beyord Rorrower's control.

7. Preservation, Maintenane? «a#-Protection of the Propertys Inspections. Borrawer shall mot

destroy, damage or impair the Property, allow the Property 10 detericrate OT commit waste on the

Propetty. Whether or not Borrower 1S € ading in the Property,

order to prevent the Property from deteriorahRe or decreasing it yalue due to it condition. Unless it 8
determined pursuant 0 Section 3 that repait vf cestoration is 1Ot economically feasible, Borrower shall

premaptly repair the property if damaged 10 avosa further deterioration OF damage.
oceads are paid in conmection with damage o, or the 1aking of, the Property, Borrower

shall be responsivle for yepairing oF restoring the Prof ety iy if Lender has releas
purposes. Lender may disburse proceeds for the repairs atid festoration in a single payment or it a series of
progress payments as the work is completed. J€ the insurance condemnation proceeds ar pot sufficient
to repair oY restore the Property, Borrower is not relieved of porawer's obtigation for {he completion of
such repair Of restoration.

Lender or 18 agent may make reasonable entries upon and irspactions of the Property. If it has

reasonable Cause, Lender may inspect the interior of the jmprovements 0F +4e Property. Lender shall give

Borrower notice at the time of oF prior 10 such an interior inspection specifying much reasonable cause-

3. Borrower's Loan Application. Borrower shall be in default 1L

process, Borrower o an¥ persons of entities acting af the direction of Busmower of with Borrower's

knowledge of consent gave materially false, misteading, of inaccurate informatior 57 statements 10 Lender
(ot failed 10 providc Lendet with matetial information) in connection witn Ui Leat Material
rcpresemations include, but &€ not limited t0, represemalions concerning Rorrower's accupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's [nterest in the Property and Rights Under this Security zasicyment. if

(a) Borrower fails to perform the covenants and agreements contained in {his Security Instrumezit, b) there

is a legdl proceeding that might significantly affect Lender's interest in the Propeny and/or rights under

such as & ptoccading in bankruplcy, probalt, for condemnationt 0% forfeiture, for

this Security Instrument {
enforcement of a lien which may attain priority OVef this Security Jnstrument of (0 enforce 1aws Of

regulations), ©f (c) Borrower has sbandoned the Property. then Lender may do and pay for whatever 15
reasonable of appropriate to protect Lender's interest in the Properly and rights under this Security
{pstrument, inchuding protecting and/or assessing (e yalue of the Property, and securing andfor repairing
the Propetty. Lender's actions can include, but are not limited 10 (a) paying any sums 5¢ i
which has priority ovet this Security Jostrument; (®) appearing in coust, and (c) paying reasonable
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altorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding, Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replacc of board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turnied
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all

actions authorized under this Section 9. ]
Any amoumts disbursed by Lender under this Section 9 shall become additional debt of Borrower

secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shatl be payable, with such interest, upon notice from Lender to Borrawer requesting

payment. ) .
If this S¢curity Instrument is on 2 leasehold, Borrower shall comply with all the provisions of the

lease. 1f Borrower acquires fee title 1o the Property, the leaschold and ihe fee title shall not merge unless
‘Lender agrees to the merger in writing.

10, Mortgage wr=urance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shatl pay e premiums required to maintain the Mortgage Insurance in effect. If, for any rcason,
the Mertgage Tnsurance Coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such-nsurance and Borrower was required to make separately designated payments
joward the premiums for ‘Mrurtgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage [nsurance previously in effect, at a cost substantially
equivalent to the cost 0 Borrovier of the Mortgage Insurance previously in effect, from an alternate
morigage insurer selected by Lender. If substantially equivalent Mortgage Tnsurance coverage is nol
available, Borrower shall continue to pa to Lender the amount of the separately designated payments that
were due when the insurance COVErage ceaczd to be in effect. Lender will accept, use and retain these
payments as & pon-refundable loss reserve.in licu of Mortgage Insurance, Such loss rescrve shall be
non-refundable, notwithstanding the fact that tae Lean is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings ¢t such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance Coverage (in t& amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premivms for Mor'gage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Boitower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non--efundable loss reserve, until Lender's
requirement for Morigage Insurance ends in accordance with any wiit.en agreement between Borrower and
Lender providing for such termination or until termination is required by “pplicable Law. Nothing in this
Section 10 affects Borrower's obligation 1o pay interest at the rate provided in 1he Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is nal a-party 10 the Morigage

Insurance.
Morigage insurers evaluate their total risk on all such insurance in force from .ime to time, and may

enter into agreements with other parties that share or modify their risk, or reduce Josses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (oi parties) to
these agreements. Thesc agrecments may require the mortgage insurer to make payments uLing 4vy. SOUrce
of funds that the mortgage insurer may have available (which may include funds obtained fror: Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reiusurer,
any other cntity, or any affiliate of any of the forcgoing, may receive (directly or indirectly) amounts thut
derive from (or might bc characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid Lo the insurer, the arrangement is often termed "captive reinsurance. Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower o any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is ecoromically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lende:"%as had an opportunity to inspect such Property to ensure the work has been completed to
Lender' s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and réstoration in a single disbursement or in a scries of progress payments as the work is
completed. Unlzss an agresment is made-in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proieels. Lender shall not be tequired 1o pay Borrower any interest or earnings on such
Miscellancous Proceeds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellziecus Proceeds shall be applied to the sums secured by this Security Instrement,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order providea Tor in Section 2,

In the event of a total takiny, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the suns secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Botrower, ,

Tn the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the nartial taking, destruction, or loss in value is equal to or
greater than the amount of the sums sccured by fhis Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Boziswer and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (2) the total amount of the sums sccured immediately before the
partial taking, destruction, or loss in value divided Uy '(b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in valre. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in viive of the Property in which the fair market
value of the Property immediately before the partial taking, destivcion, or loss in value is less than the
amount of the sums sccured immediately before the partial taking, ‘destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Procscds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Leader to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to.scut’s 2 claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is giver: Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of ‘he Property or to the
sums secured by this Security Instrument, whether or not then due. "Oppasing Party" taems the third party
that owes Borrower Miscellaneous Proceeds or ghe party against whom Borrower has a risat of action in

regard 10 Miscellaneous Proceeds. .
Borrower shall be in default if any action or proceeding, whether civil or criminal, is begus that, in

Lender's judgment, could result in forfeiture of the Property or other material impairment of Zeader's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default andif
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to-be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender.
All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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10 Borrower Of a1y Successor 1 interest of Borrower shall 1ol gperate 1o release the Jiability of Borrowes
or any Successors in Interest of Borrower. Lender shall not be required 10 cOMMence proceedings against

any Successor in Interest of Borrower or 10 refuse to extend time for payment of otherwise ™0
amortization of the sums secured by this Security [nstrument by reason of any demand made by the original
Borrower of Successors il Interest of Barrower. AnY forbearance by Lender in exercising any right or
emedy including, without limitation, Lender's acceptance of payments from third persons, entities of
Suceessors in Imtesest of Borrower 0f in amounts less than the amount then due, chall not be 3 waiver of of
preciude the exercise of any right or remedy.

13, Joint and Several Liability; Co-Signers; Successors and Assipns Bound, Borrowe! covenants
and agrees that Borrower' s obligations and Hability shall be joint and several. However, any Borrower who
co-signs S ocurity Instrument put does not execute the Note {a neo-signer” ): (a) 18 co-signing is

1 £ s interest in the Property under the

(c)-agrees {hat Lender and any other Borrower <an agree 10 extend, modify, forbear OF
make any acconunoAHonS with regard to the terms of this Security Instrument O ihe Note without the
Cco-Signer's consent.

Subject 0 the peovisions of Section 18, any Successol in Interest of Borrower who assuines
bligations undzr this Security [nstrument in writing, and 1S approved by Lender, shall obtain

Borrower' § 0
all of Borrower' s rights and benefits under this Security Instrument. Borrower shall not be released from

Borrowcr'$ obligations and lizoily ynder this Security {nstrument ugnless Lender agrees 10 such release 11
writing. The covenanis and agrieinents of this Secutify nstrument snall bind (except as provided in

Section 20) and benefit the successors and assigns of i.ender.
14. Loan Charges- Lender oy, charge Borrower fees for services performed in connectiont with
Borrower's default, for the purpose of (pir tecting Lender's interest in the Property and rights under this
Security Instrument, including, but qot lirated 19, attorneys’ fees, property inspection and valuation fees.
1n regard to any other fees, the absence of exPcPss authority in this Security instrument to charge a specific
fee to Borrower ghall not be construed as & Pre aibition on the charging of cuch fee. Lender May not charge
fees that are expressly prohibited by this Security [nstn sment or by Applicable Law. ‘
If the Loan is subject 10 2 faw which sets maximwm Joant charges, and that law is finally interpreted s¢
that the interest of other loan charges collected ot to he coliected in connection with the Loan exce the
perxrfmed limits, then: (2) any such loan charge shall U seduced by the amount necessary 10 reduce the
charge to the pemliucd timit, and () ay j i
e will be refunded 10 Borrower Lender may choose {0 ke this refund by reducing the principal

owed under the Note or by making a direct payment 10 Boreower. I 2 refund reduces principal,
reduction will be treated as @ partial prepaysment without any prepayment ©
prepayment charge 18 provided for under the Note). Borrower's acceplance of any such refund made bY
direct payment 10 Borrower Will constitute a waiver of any right of action- Borrower might have ansing oul
of such overcharge-

15. Notices. All notices given by Borrower of Lender in connection +/ith this Security {nstroment
moust be in writing. AnY notice 1o BOTTOWEE in connection with this Security [ strnment shall be deemed t0

have been given 10 Borrower when mailed by first class mail OF when actualy aelivered 10 Borrowel's
e 10 all Borrowers

notice address if sent by other means. Notice 10 any one Borrower shall constitute nras

icable Law expressly requires otherwise. The notice address shall be the roperty Address
unless Borrower has designated 2 cubstitute notice address by notice to Lender. Borroyt ~nall promptly
notify Lender of Borrower's change of address. If Lender specifies procedure for Tepulting Borrower' s
change of address, then Borrowel shall only report 3 change of address (hrough that specified procedure.
There may be only one designated notice address under this Security {nstrument at any one tine. Any
notice to Lender shall be given by delivering it or by mailing it by first class mait 10 Lender's address
stated herein unless Lendet has designated another addrcss by nolice t0 Borrower. AnY notice in
connection with this Secunty Instrument chall not be deomed to have been given 10 Lender until actually
received by Lender. If any notice required by this Security Instrument iS also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security

instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by foderal law and the law of {he jurisdiction in which the Property is located. All rights and
obligations contained in this Security lristrument arc subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the partics to agree by contract or it
might be silent, but such silence shail not be construed as a prohibition against agreerent by contract. In
the event that arny provision or clapse of this Security Instrument of the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of ihis Security [nstrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument; (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender, (b) words in the singular shall mean and
include the piural and vice versa, and (c) the word "may" gives sole discretion without any obligation to
take 241y action.

17. Parrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Transfer of the Property or 2 Beneficial Interest in Borrower. As used in this Section 18,
"Interest inipe Froperty” means any legal or beneficial interest in the Property, including, but not limited
10, those beneSora intercsts iransferred in a bond for deed, contract for deed, installment sales contract oT
escrow agreement, b intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part-of the Property of any Interest in the Property is sold or transferred (or if Borrower
is not a natural person \n 2 beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security

{nstrument, However, this.= ption shall not be exercised by Lender if such exercisc 1s prohibited by
Applicable Law.

if Lender exercises this option, Lender shall give Borrower potice of acceleration. The notice shall
provide a period of not less than 50 days from the date the notice is given i accotdance with Section 13
within which Borrower must pay ali-sonc secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedics permitted by this
Security Instrument without further notice 0! demand on Borrowcr.

19. Borrewer's Right to Reinstate Afier Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforceraent-of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of tar Property pursuant ‘to Section 22 of this Security
Tnstrument; (b) such other period as Applicable Law Jnigit specify for the termination of Borrower's right
to reinstate; or (c) eniry of a judgment enforcing this” Security Instrument. Those conditions are that
Borrower: (a) pays Lender a1t sums which then would be e ander this Security Instrament and the Note
as il no acceleration had occurred; (b) cures any default of an;-other covenants Of agreements; (c) pays all
EXpCiSEs incurred in enforcing this Security Instrument, including,ouv not limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for/he purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and /iy takes such action as Lender may
reasonably require to assure that Lender's interest in the Propeny aud rights under this Security
[nstrument, and Borrower's obligation 1o pay the sums sccured by this Secriity Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may roquire that Borrower pdy
such reinstatement sums and expenses in one or more of the following forms, ;S selected by Lender: ()
cash; (b) money order, () certified check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Secu:ity {nstrument and
obligations secured hereby shall remain fully effective as if no acceleration had oceurred, iowever, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partia! interest in

the Note (together with this Seeurity Instrument) can be sold one or more times without prior notice 10
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one ar more changes of the Loan Servicer unrelated (0 a sale of the Note. If there is change of the Loan
Servicer, Borrower will be given writlen notice of the change which will state the name and address of the
new Loan Scrvicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successoT Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may COMIMENCE, join, or be joined to any judicial action (as either an
individual litigant or the member of 3 class) that arises from the other party's actions pursuant 0 this
Security Instrument of {hat alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower oI Lender has notified the other party (with such
notice given.in compliance with the requirements of Section 15) of such alieged breach and afforded the
olher parly horelo a reasonable period after the giving of such notice to take corrective action. If
Applicable Law orovides a time period which must elapse before certain action can be taken, that time
period will be deirend to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity 10 cui® given lo Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Servion 18 shall be deemed to satisfy the notice and opporiunity (0 take corrective
action provisions of this Szctron 20.

21. Hazardous Subsiances. As used in this Section 21 (3) "Hazardous Substances” are those
substances defined as toxic or lazrdzus substances, pollutants, of wastes by Environmental Law and the
following substances: gasoline, koroser?, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials cortaining asbestos or formaldenyde, and radioactive materials;
)] “Environmental Law" means federal liws and laws of the jurisdiction where the Property is located that
relate 10 health, safety of environmental pr sertinn; (€) *Environmental Cleanup" includes any TESponse
action, remedial action, or remaoval action, as f nned in Environmental Law, and (d) an »Environmenial
Condition" means 2 condition that can cause, oratroute to, 0F otherwise trigger an Environmental
Cleanup.

Borrower shall not causc oF permit the presence, Use disposal, storage, 0f release of apy Hazardous
Substances, or threaten 10 release any Hazardous Substances, P I in the Property. Borrower shall not do,
oor allow anyone elsc 10 do, anything affecting the Property (@) 4nat is in violation of any Environmental
Law, (b) which creates an Environmerital Condition, or (€) which, due to the presence, use, of release of a
Hazardous Substance, creates a condition that adversely affects the vatue of the Property. The preceding
(wo sentences shall not apply to the prescice, use, or starage on tiC rraperty of small quangities of
Hazardous Substances that are generally recognized to be approptiate 10 ncimal residential uses and to
maintenance of the Property (including, but not jimited to, hazardous substances i n.consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, ¢aim, demand, lawsuit
or other action by any governyriertal o regulatory agency or private party involving the Property and any
Hazardous Substance Or Environmental Law of which Borrower has actual krowielge, (b) any
Environmental Condition, including pbut not limited to, any spilling, leaking, discharge, release oi.threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use of felzase of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or i3 wwrtified
by any governmental or regulatory authorify, of any private party, {hat any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on

Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

2. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenani or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shail specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or hefore the date specified in the notice, Lender at its
option may require jmmediate payment in fuil of all sums secured by this Security Instrument
without fur‘aer demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitler to coliect all expenses incu rred in pursuing the remedies provided in this Section 22,
including, but nut Timited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upria payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrgwer shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrarent, but only if the fes is paid to a third party for services rendered and the
charging of the fee is permitied under Applicable Law.

24, Waiver of Homestead. In’accordance with 1linois law, the Borrower hercby releases and waives
all rights under and by virtue of the Titir ois homestead exemption laws.

35. Placement of Collateral Protection insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower s cgreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Poirower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage thut Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but ordy after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's ana L.oder's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the cust. of that insurance, including interest
and any other charges Lender may impose in connection with the-placement of the insurance, until the
effective date of the canceHlation or expiration of the insurance. The costs of the insurance may be added to
Borrower s total outstanding balance or obligation. The costs of the insurance sy be more than the cost of
insurance Borrower may be able to obtain on ils own.
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STATE OF ILLINOIS, Al County ss:
| A N < , a Notary Public in and for said county and

AN
state do hereby certify that DIANE HAYES

personally known to me to be the same persons) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument 4 hi'y/her/their free and voluntary act, for the uses and purposes therein set forth.

Given undérmy hand and official seal, this 19th day ecember, 2003

My Commission Expir:s:, ~ |
y p O ‘ K

Notary Public -

v NN

"OFFICIAL SEALT
M CHAEL ANTHONY LEE
NOTAR( PUNLIC, STATE OF ILLINQIS: ¢
MY CO&?M!SE:’QN EXPIRES 4/19/2006:
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 16th day of pecember, 2003 ,
and 18 incorporated into and shall be doemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the " Security Instrument") of the same date given by the undersigned (the "Bortower"} 10
secure Barrower's Note o RESOURCE PLUS MORTGAGE CORP.

(the

nLender") of the same-dat and covering the Property described in the Security Instrument and located at:
2243 W FARMELL AVE UNIT 3C, CHICAGOD, ILLINOIS 60645

[Property Address)
The Property includes a wnit 11, ogether with an undivided interest in the common ¢lements of, a
condominium project known as.
OAKWELL CARDENS I1 CONDOMINIUM
[Nemie st Condominium Project]
(the "Condominium Project”). I the owners ~sesiation or other extity which acts for the Condominium
Project (the "Owners Association”) holds title/to property for the benefit or use of its members of

shareholders, the Property also includes Borrower s interest in the Owners Agsociation and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS, In addition t the rovenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as {0V0WSs:

A. Condominium Obligations. Borrower shall perform ak »f Borrowet's obligations under the
Condominium Project's Constituent Documents. The "Constituent Docuinents” are the: () Declaration o1
any other document which creates the Condominium Project; (ii) by-laws, (iii) code of regulations; and
(iv) other equivalent docurnents. Borrower shall promptly pay, when' dae, all dues and assessments
imposed pursuant 10 {he Constituent Documents.

B. Property Insurance So long as the Owners Association maintains, v iih-a generally accepted
insurance carrier, a wmaster” or "blanket” policy on the Condominium Project which is satisfactory t0
Lender and which provides insurance coverage in the amounts (including deducitible-tevels), for the
periods, and against loss by fire, hazards included within the term nextended coverage,” ind any other
hazards, including, but not limited o, carthquakes and floods, from which Lender requiies nsurance,

53-12-01555
MULTISTATE CONDOMINIUM RIDER-Single Family-Fannis Mae/Freddis Mac UNIFORM INSTRUMENT
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ther: () Lender waives the provision in Section 3 for the Periodic Payment © Lender of the yearly
premium instaliments for property insurance on the Property; and (i) Rorrower's obligation under Section
5 to maintain property insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Association palicy.

What Lendes requires as a condition of this waiver can change during the term of the loan.

Borrowes siell give Lender prompt notice of any lapse in required property insurance coverage -
provided by the mzster o blanket policy.

In the event of a Zistribution of property insurance proceeds in licu of restoration or repair following
2 loss to the Property, whether 1o the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall ve uaid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, witl the excess, if any, paid to Borrower.

C. Public Liability Insura‘:cc. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains 2 public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of “any award or claim for damages, direct or consequential,
payable to Borrower in cormection with uny sondemnation of other taking of all or any part of the
Property, whether of the unit or of the commox ciements, or for any conveyance in lieu of condemnation,
are hereby assigned "and shall be paid to Lender. Suck proceeds shall be applied by Lender 10 the soms
secured by the Security Jnstrument as provided in Section 11

E. Lender's Prior Consent. Borrower shall not, rxcept afier notice to Lender and with Lender's
prior written consent, either partition or subdivide the Frapcity or consent to: (i) the abandonment or
termination of the Condominium Project, except for abandormesit o termination required by law in the
case of substantial destruction by fire of other casualty or in ihe <ese of a taking by condemnation of
eminent domain; (ii) any amendment 10 any provision of the Constitzzers Documents if the provision is for
the cxpress benefit of Lender; (iil) termination of professional ‘nenagement and assumption of
sclf-management of the Owners Association;, or (iv) any action which wouls iave the effect of rendering
the public liability 1nsurance coverage maintained by the Owners Associatiori unacseptable to Lender.

F. Remedies, [f Borrower does not pay condominium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall becrine additional debt of
Borrower secured by the Secunty Instrument. Unless Borrower and Lender agree to-other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note [reis and shall be
payable, with inierest, upon notice from Lender to Borrower requesting payment.

$3-12-01555

Initlals: D H

@@-aa {0008) page 2 0f 3 Form 3140 1/01
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rms and provisions contained in this

BY SIGNING BELOW, Borrower accepts and agrecs to the te

Condominium Rider.

JQ,_H__._.—F—— M:{_/___H(Seal) __’__‘_,_,_,_f———éf—-—'(sw) -
DIANE HAY ES -Borrower

-Borrower

e Z ) (Sea) ’_',_,._’—-————’—‘—(Seal)
T TOWer -Borrower

__,_7’_‘___.—/—-——'_‘ (Seal) i ____’_r_d_,_/—’—#—"‘(Seal)
: -Borrower -Borrowet
ff/ (Seal) e __r_____._-———(Seal)
-Borrowert Barrower
63-12-01555
page 3¢f 3 Form 3140 1101
@. 2/,245-03

@m.an {0008}
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OCCUPANCY RIDER TO
MORTGAGE/DEED OF TRUST/SECURITY DEED

63-12-01555

This Occupancy Ridzi i; made this  19th day of December, 2003 and is incorporated into and
shall be deemed 1o amgrd and supplement {he Mortgage, Deed of Trust or Security Deed (the "Secufity
Instrument”) of the same Gato. given by the undersigned (the "Barrower") to secure the Borrower's Note (the

"Note")to RESOURCE PLUZ MORTGRGE CORP.
(the “Lender") of the same date and covering the property

described in the Secunty Tnstrument arid located at.
2243 W FARWELL »wE UNIT 3C, CHICAGO, ILLINOIS 60645

(Property Address)

ADDITIONAL COVENANTS. In addition 12,202 covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree a8 {CIOWS:

1. That the above described property will be personzdy gccupied by the Borrower as a primary residence
commencing not later than thirty (30} days after the ausvs-date.

9. That il residency is not established as promised above, witsiedt Srrther notice, the Lender will be entitled to
take any or all of the following actions:

(A) increase the interest rate on the Note by ane-half of one pertont {0.50%) per apruim, and to adjust the
principal and interest payments to the amounts required 1o pay tae lean in full within the remaining

termy; and/or

(B) charge a penalty fee of one and one-half percent (1.50%) of the origisal prircipal balance by adding
that fee to the unpaid principal balance of the loan at the time this fee i'viciermined to be due and
adjust the principal and interest payments to the amounts required to pay the “oan in full within the
remaining term; and/or

(C) require payment 10 reduce the unpaid balance of the loan to the lesser of (1) 70% ot ths prachase price
of the property or (2) 70% of the appraised value at the time the loan was made. This feraction of the

unpaid principal balance shall be due and payable within thirty (30} days following receipt (1 @ written
demand for payment, and if not paid within thirty (30) days will constitute a default under t'w )Srms
and provisions of the Note and Security Lnstrument, and/for

(D) declare a default under the terms of the Note and Security [nstrument and begin foreclosure

procecdings, which may result inthe sale of the above desctibed property; and/of
pa 21635-01

WAMU 516 (12/01) Page 1 of 2 INC.) oy, 05/0603
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FIDELITY NATIONAL TITLE INSURANCE COMPANY

§767N. MILWAUKEE AVENUE #208, NILES, ILLINOIS 60714
PHONE: (847) 588-0300
FAX:  (847) 588-1744

ORDER NUMBER: 2000 0005340138 CH
STREET ADDRESS: 2243 W. FARWELL AVE. #2243-3C & PS-9

CITY: CHICAGO COUNTY: COOK COUNTY
TAX NUMBER: 11-31-122-027-0000

LEGAL DESCRIPTION:

PARCEL 1:

UNIT NUMBER 2243-3C IN THE OAKWELL GARDENS 1T CONDOMINIUM, AS DELINEATED ON A SURVEY
OF THE FOLLOWTNC DESCRIBED TRACT OF LAND:

SUB-PARCEL 1:

1,0TS 12 AND THE WEST 27 FEET OF LOT 11 IN GEORCE E. GORMAN'S SUBDIVISION OF THE NORTH
1/2 OF LOT 26 IN SMIWi'§ ADDITION TC ROGERS PARK, IN THE NORTHWEST 1/4 OF SECTION 31,
TOWNSHIP 41 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS;

SUB-PARCEL 2:

AN EASEMENT FOR INGRESS, EGRESS/ AND PARKING OVER BND ACROSS THE EAST 6 FEET OF THE
SOUTH 64.2 FEET OF LOT 11 AND THD WEST 6.6 FEET OF THE SOUTH 64.2 FEET OF LOT 10 IN
GEORGE E. GORMAN’S SUBDIVISION OF TdL NORTH 1/2 OF LOT 26 IN SMITH'S ADDITION TO
ROGERS PARK, IN THE NORTHWEST 1/4 OF-Z%CTION 31, TOWNSHIP 41 NORTH, RANGE 14 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUMTY, ILLINOIS;

WHTCH SURVEY IS ATTACHED AS EXHIBIT "A" TO TF@ DECLARATION OF CONDOMINIUM RECORDED
NOVEMBER 10, 2003 AS DOCUMENT NUMBER 033141011¢;. TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN COnK COUNTY, ILLINOIS.

PARCEL 2:

THE RIGHT TO THE USE OF PS-9, A LIMITED COMMON ELEMENT. AT DESCRIBED IN THE AFORESAID
DECLARATION.

LEGALD 5/10 wip
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() refer what is believed 1o be fraudulent acts 1o the proper authorities for prosecution, It js a federal
crime punishable by fine or imprisonment, or both, to knowingly make any false statements or reports
for the purpose of influencing in any way the action of the Lender in granting a loan on the above
property under the provisions of TITLE 18, UNITED STATES CODE, SECTIONS 1010 AND 1014,

It is further un?érsood and agreed that any forbearance by the Lender in ¢xercising any right or remedy given
here, or by applicab’e law, shall not be a waiver of such right or remedy.

It ts further specificatl: aireed that the Lender shall be entitled to collect all reasonable costs and expenses
incutred in pursuing the re necies set forth above, including, but not limited to, reasonable attorney's fee.

BY SIGNING BELOW, Borrowe' ecepts and agrees to the terms and covenants contained in this Occupancy
Rider.

QM @l{a«/ﬂ/ (st (Sead)

DIANE HAYES Bortoveer Botrower
(Seal) ya = (Seal)
Borower o Borrower
'™
(Seal) £ (Seal)
Borrower - Borrower
(Seal) N, (Seal)
Berrower Boirower
WAMU 516 (12/01) Page 2 of 2 @R;‘jg&gz
.
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