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P.0. Box #3220

Rolling Meadows, IL 60008

Prepared By:

Lisa Douglas-Williams
3000 Golf Road
Rolling Meadows, IL 60008
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MORTGAGE

DEFINITIONS

Words used in multiple seZions of this document are defined below and other words arc defined in
Sections 3, 11, t3, I3, 20 and 7., Ceitain rules regarding the usage of words nsed in this document are
also provided in Section 16,

(A) "Security lastrument" mezns this goc.meit, which is dated Tune 19, 2012 R
together with all Riders to this document.
(B) "Borrower" is Diane N Smistana, un Unmarrisd Woman

Borrower is the mortgagor under this Security Instrument.
{C) "Lender” is BMO Narris NBank N.A.

Lender is a Wational Association
organized and existing under the laws of the United Btates of America

801073390
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Lender's address is 3000 Golf Road, P.O. Box 8148, Rolling Msadows IL 60008

Lender is the mortgagee under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and dated June 19, 2012
The Note states that Borrower owes Lender Porty-two Thousand And 00/100

Dollars
(U.S. $42,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in futl not later than July 1, 2027
(E) "Property" means the property that is described below under the heading "Tnnsfw of Rights in the
Property.”
(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and Iste charges
due under the Note, and all sums due under this Security Instrument, plus interest,
(G) "Riders” means all Riders to this Security Instrument that are executed by Borrower. The following
Yiders are to be executod by Borrower [check box as applicable]:

,l:‘ ‘Adjustable Rate Rider [Z] Condominium Rider Second Home Rider
b d7"1non Rider Planncd Unit Development Rider 14 Family Rider
L VA Lider [] Biweekly Payment Rider Other(s) [specify]

(H) “"Applicabl.” L .w" means all controlling applicable federal, state and local statutes, regulstions,
ordinances and adr.inisrative rules and orders (that have the effect of law) as well as all spplicable final,
non-appealsble judicial or’:ons,

(1) "Commusity Associutics T azs, Fees, and Assessments™ means all dues, fees, assessments and other
charges that arc imposed ri Borrower or the Proporty by a condominium sssociation, homeowners
associalion or similar organizatior .

(3) "Electronic Funds Transfer” means any tramsfer of funds, other than a transaction originated by
check, drafl, or similar paper instrurient. which is initisted through an electronic terminal, telephonic
instrument, computer, or magnetic tape -0 s 11 order, instruct, or suthorize a financial institution to debit
or credit an account. Such term includes, b, 5. not limited to, point-of-sale transfers, automaed tefler
machine transactions, transfers initisted by’ t:ephone, wirc transfers, and automated clesringhouse
transfers.

(K) "Escrow [tems” means those items that are desct 'bed ii. Section 3.

{L) "Miscellaneous Proceeds” means any compensatrs:, ~onlement, award of damages, or procoads paid
by any third party (other than insurance proceeds paid unler .y coverages deacribed in Section 5) for: (i)
damage to, or destruction of. the Property: (ii) condomnati @ ¢ other taking of all or any part of the
Property, (iii) conveyance in lieu of condemnation; or (iv) miscer. o atations of, or omigsions as to, the
value and/or condition of the Property.

(M) "Mortgage Insuramee” means insurance protecting Lender again.t t'.2 nonpayment of, or default on,
the Loan.

(N) "Perlodic Payment" mcang the regularly scheduled amount due for (i) priicipal nd interest under the
Note, plus {ii) any amounts under Section 3 of this Security Instrument.

(Q) "RESPA" means the Rea! Estate Scttlement Procedures Act (12 U.S.C. Sectica Zou! e seq.) and its
implementing regulstion, Regulation X (24 C.F.R. Part 3500), as they might be mnendr’ from time to
time, or any additional or successor tegislation or regulation that governs the same subjec muer. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are impo ied in regard
to a "federally relasted mortgage loan” even if the Loan does not qualify as a "federally related n or'gage
loan" under RESPA.

850107330
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assurned Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Leader: (i) the repayment of the Loan, and all renewals, extensions snd
modifications of the Note; and (ii) the performance of Borrower's covensnts and agreements under
this Security Instrument and the Note. For this purpose, Borrower doea hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

County [Type of Resording Juriadiction)
of Cook [Nuin¢ of Kecording Juriadiction]:
SER ATTACHED

Parcel 10 Number: 03-21-402-014-1717 which currently has the address of
2515 X Olive 3t Apt 33 [Street]
Arlington Heights [City], TNinois 60004 [Zip Code}

("Property Address®):

TOGETHER WITH all the improvements now 7« heweafter erected on the property, and alf
easements, appurtenances, and fixtures now or hereafter = pi of the property. All replscements and
sdditions shall also he covered by this Security Instrument. A, of the foregoing is referred to in this
Security Instrument s the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of .ac estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Prop £, is unencumbered, except for
encumbrances of record. Borrower warrants and will defend gencrally the title 2w % Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natiunal use and non-uniform
covenants with limited variations by jurisdiction to conatitute a uniform security ins’;cm ni covering real

roperty.

UNIFORM COVENANTS. Borrower and Lender covenant and agroe as follows:

1. Payment of Principal, interest, Escrow Items, Prepayment Charges, and Lite Charges.
Borrowor shall pay when due the principal of, and interest on, the dett evidenced by the Notz in any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow [ters
pursuant to Section 3. Payments due under the Note and this Security shall be made in L.S.

8501073232
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currency. However, if any check or other instrument received by Lender as payment under the Note oc this
Security [nstrument is retumed to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forme, as
sclocted by Lender: (a) cash; (b} money order; (c) certified check, bank check, treasurer’s check or
cashicr's check, provided any such check is drawn upon an institution whosc deposits are insured by a
federal agency. instrumentality, or entity; or (d) Electronic Funds Transfes.

Payments arc deemed received by Londer when received at the location designated in the Note or at
wuch other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current, Lender may acoept any payment of partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the fidure, but Lender is not obligated to apply such payments at the time such payments are
ocepted. (f each Periodic Payment is applied as of its acheduled dus date, then Lender need not pay
irterest on unapplied funds. Lender may hold such unapplied fimds until Borrower makes payment to bring
th>-Loan current. If Borrower does nol do so within a reasonable period of time, Lender shatl cither apply
s1churds or return them to Borrower. If not applied earlier, such funds will be applied to the cutstanding
princioal Jalance under the Note immediafely prior to foreclosure. No offset or claim which Borrower
might nav: now or in the foture against Lender shall relicve Borrower from making payments due under
the Note a9 th:2-Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

1. Applicatics =7 Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and wolied by Lender shall be applied in the following order of priority: (a) interest
dut under the Note; (b] prir.civa! duc under the Note; (¢} amounts due under Section 3. Such payments
shall be applied to each Periidic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late chary .4, s>ond to any other amounts due under this Security [nstrument, and
then to reduce the principal balan ‘¢ of the Note.

If Lender roceives a payment frum Jorrower for a delinquent Pericdic Payment which includes a
sufficient amount to pay any late chary< d'c, *he payment may be applied to the delinquent payment and
the late charge. |f more than one Periodic av aeit is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Perioix Payments if, and to the extent that, each payment can be
paid in full. To the extent that sny excess exists after ine ;ayment is applied to the full payment of one or
more Periodic Payments, such excess may be applicc to any (ste charges duc. Voluntary prepayments shall
be applied first to any prepayment charges and then as wcor2ivd in the Note.

Any application of payments, insurance proceeds, o} clianeous Procecds to principal due under
the Note shall not extend or postpone the due date, or change (4e ~mrunt, of the Periodic Payments.

3. Funds for Escrow [tems. Borrower shall pay to Lende on ihe day Peviodic Payments are due
under the Note, until tha Note ls paid in fulf, & sum (the *Funds®) (5 riovide for payment of amounts due
for: (a) taxes and assesgments and other items which can attain priority +.v+:this Security Instrument as a
lien or encumbrance on the Property; (b) leaschold payments or ground rents ¢7 i3 Propexty, if any; (c)
premiums for any and all insurance required by Lender under Section 5; 1ad (d), Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of 5o ruyment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These item: dre called "Escrow
ltems." At origination or at any time during the term of the Loan, Lender may requize %l Tommunity
Association Ducs, Fecs, and Assessments, if any, be escrowed by Borrower, snd such 7:2= fres and
assessments shall be an Escrow liem. Borrower shall promptly furnish to Lender all notices ¢ f am-1wts to
be paid under this Section, Borrower shall pay Lender the Funds for Escrow Items unless Londer waives
Borrower's obligation to pay the Funds for any or all Escrow [tems. Lender may waive Borrowe s
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. [n the cvent of such waiver, Borrower shall pay directly, when and where payable, the amouns

501073390
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due for any Escrow [tems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide roceipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement™
is used in Section 9. If Borrower is obligated to pay Escrow [tems directly, pursuant io » waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Soction 9
and pay such amount and Borrower shall then be obligated under Seclion 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in !
iccordence with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in |
such amounts, that are then roquired under this Section 3.

Lender may. at any time. collect and hold Funds in an amount {a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not 1o exceed the maximum amount & tender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current dats and
reasonable estimates of expenditures of future Escrow ltems or otherwise in asocordance with Applicable
Law,

"he Funds shall be held in an institution whose deposits arc insured by a federal agency,
inscrv aenality, or entity (including Lender, if Lender is an institution whose deposits are 30 insured) or in
any Fo2oeritome Loan Bank. Lender shall apply the Punds to pay the Escrow [iems no later than the time
specified ung.r RESPA. Lender shall not charge Borrower for holding and applying the Funds, snnually
analyzing the escri .y account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Appiical i [aw permits Lender to make such & charge. Unless an agreement is made in writing
or Applicable L requires interest to be paid on the Funda, Lender shall not be required to pay Borrower
any interest or earning? on 1he Funds. Borrower and Lendor can agroc in writing, however, that interest
shall be paid on the Funl.. '.aiwder shall give to Borrower, without charge, an annual sccounting of the
Funds as required by RESPA.

If there is n surplus of Fuads held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess fimds in accoriance with RESPA. [f thers in o shortage of Funds held in escrow,
a8 defined under RESPA, Lender sha' p-.if: Borrower 8s required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up (e £ i07.age in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency ot F=dz held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Blrrower hall pay to Londer the amount necessary to make
up the deficiency in accordamce with RESPA, but in (10 mo e than 12 monthly payments.

Upon payment in full of all sums secured by this Sec:=ity Instrument, Lender shall promptly refund
1o Borrower any Funds held by Lender.

4. Charges; Liems. Borrower shaill pay all taxes, ar.essrients, charges, fines, and impositions
attributable to the Property which can sttain priority over this Zecidi Instrument, leaschold psyments or
ground rents on the Property, if any, and Community Asscciation Dris,  ces, and Asscssments, if any, To
the extont that these items are Escrow Items, Bortower shall pay them (n t'.¢ mamer provided in Section 3.

Borrower shall promptly discharge any lien which has priority .oy tis Security Instrument unless
Borrower: (a) agrees in writing 1o the payment of the obligation secured by the ien (v a manner acceptable
to Lender, but only 30 long as Borrower is performing such agreament; (b) ccatests i*.¢ lien in good faith
by, or defends against enforcement of the fien in, legal proceedings which in Len/a' s cvinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only Lntii svsh proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Leruer ~ubordinating
the lien to this Security Instrument, [ Lender determines that any part of the Property is it ject <0 a lien
which can atain priority over this Security Instrument, Lender may give Borrower a notice iventi{ g the

$501073390
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lien. Within 10 days of the date on which that notice is given, Botrower shall satisfy the lien or take one or
more of the actions act forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property insured agninst loss by fire, hazardg included within the term “extended coverage,” and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance.
This insurance shali be maintained in the amounts {including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the precading sentenoes can change during the term of
the Loan. The insurance carrier providing the insurance shell be chosen by Borrower subject to Lender's
right to disspprove Borrower's choice, which right shall not be exercised wnreasonably. Lender may
require Borrower 1o pay, in conncction with this Loan, either: (a) 8 one-time charge for flood zone
determination, certification and tracking services: or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similwr changes occur which
res=onably might affect such determination or cerification. Bomrowsr shall also be respongible for the
Faym.nt of any fees imposed by the Federal Emergency Managemen! Agency in connection with the
revie. ot wny flood zone determination resulting from an objection by Borrower.

Werrower fails 1o maintain any of the coveragen described above, Lender may obtain ingurance
coverage, Al sader's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Boriywr /s, Rorrower's equity in the Property, or the contents of the Property, against any risk,
hazard o liabili%; and might provide grester or lesser coverage than was previousty in cffect, Borrower
acknowledges that the cust \ f the insurance coverage so obtsined might significantly excoed the cost of
insurance that Borrower voule nave obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrow: svured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of dishws sement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payi=r..

Al! insurance policies required b;r > and rencwals of such policies shall be subject to Lender's
right to disapprove such policies, shall (nclrie 4 standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. L .iur shall have the right to hold the policies and renewal
certificates. |f Lender requires, Borrower shall prompr!;-aive to Lender all receipts of paid premiums amd
rencwal notices. IT Borrower obtains any form of it suranc: coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such olic; shall include a standard mortgage clause and
shall name Lender as mortgagee and/or &5 an additional los pryes.

[n the event of loss, Borrower shall give prompt notice o 2 insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrower. Utitr Londer wnd Borrower otharwise agroc
in writing, any insurance proceeds, whether or not the underlying in-ar-..ce was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration C+ tr air is eponomically femible and
Lender's security is not lessened. During such repair and restoration p=-.od, Lender ghall have the right to
hold such insurance proceeds until Lender has had sn opportunity to inspect ‘aich ) roperty to ensure the
work has boen completed to Lender's satisfaction, provided that such inspoction <hall be undertaken
promptly. Lender may disburse procoeds for the repairs and restoration in a singlc pyment or in & sexies
of progress payments as the work is comploted. Unless an agroement is made in writii.o oc “nplicable Law
Tequires intcrest to be paid on such insurance proceeds, Lender shall not be required to yay ofrower any
intevest or carnings on such proccods. Foes for public adjusters, or other third partics, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligatien of Berrowor. If
the restoration or repair is not cconomically feasible or Londer' s security would be lessened, the izaranc~
proceeds shal) be applied to the sums secured by this Security [nstrument, whether or not then due, Vith

8501073390
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the excess, if any, paid to Borrower. Such insurance proceeds shall be spplied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, nogotiate and scitle any available insurance
claim wmnd related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to seitle a claim, then Lender may negotiate and settle the claim, The 30-day
period will begin when the notice is given. In cither event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a} Bommower's rights to sny insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of uneamed premiums paid by
Borrower) under atl insurance policies covering the Property, insofar as such rights are applicabie to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
«esidence within 60 days after the execution of this Security Instrument and shall continue to occupy the
rrorerty as Borrower's principal restdence for at least one year after the date of oocupancy, unless Lender
o hery ise agrees in writing, which consent shall not be unressonably withheld, or unless extenusting
circur stan 2cs exist which are beyond Borrower's control.

YiT srvation, Malateuance and Protection of the Property; Imspections. Borrower shall not
destroy, Camugsor impair the Property, allow the Praperty to deteriorste or commit waste on the
Propesty. Wkither ur not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Praperty fram deteriorating or decreasing in value due to its condition, Unless it is
determined pursi= lo Section 5 thal repair or restoration is not economically feasible, Borrower shall
promptly repair the Propert; if damaged to avoid further deteriorstion or damage. If insurance or
condemnation proceeds au prid in oonnection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing 7. i sstoring the Property only if Lender has released proceeds for such
purpascs. Lender may dishurse pi soeeds for the repairs and restoration in a single payment or in a series of
progreas payments as the work is coriand. If the insurance or condemnation proceeds are not sufficient
to repair ot restore the Property, Barrow-s #=.not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonab’. w.ivies upon and inepections of the Property. [f it has
reasonable cause, Lender may inspect the intericr of tho-improvements on the Property. Lender shall give
Botrower notice at the time of or prior 1o such an intc ror in pection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower siz!! bo.in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inccuriie information or statements to Lender
(or failed 1o provide Lender with material information) ia_.onection with the Loan. Material
representations include, but are not limited to, representations consar..k Borrower's occupancy of the
Property as Borrower' s principal residence.

9. Protection of Lender's Interest in the Property and Rights *'_aer this Security lastrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Se arity Instrument, (b) there
is a Jegal proceeding that might significemly affoct Lender's interest in the Puwerty «nd/or rights under
this Security Instrument (such a8 a proceeding in bankrupicy, probate, for condeme.«t i o forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to e Swroe laws o
regulations), or (c} Borrower has abandoned the Property, then Lender may do and px; for whatever is
reasonable or appropriste to protect Lender's interest in the Property and rights unde (1is Security
Insryment, including protecting and/or assessing the value of the Property, and securing and/or noa'ring
the Property, Lender's actions can include, but sre not limited to: (a) paying any sums secured u; a lio®
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasons’le

95010733%¢
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attornoys’ foes to protect its interest in the Pruperty and/or rights under this Security Insirument, including
its secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repaire, change locks, repiace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and js not
under any duty or obligation to do 0. It is agreed that Londer incurs no liabitity for not taking eny or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shatl become additional debt of Borrower
socured by this Security instrument. These amounts shall hear interest at the Note rate from the date of
dishursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

aymeni.
My [f this Security Instrumvent is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender agrees (o the meeger in writing.

10. Mortgage Insurance. [ Lender roquired Morigage Insurance as a condition of making the Loan,
dorrower shall pay the premiums required to maintain the Mortgage Insursnce in effect. If, for sny resson,
<he Mortgage Insurance coverage required by Lender ceases to be available from the mortgags insurer that
p evicusly provided such insurance and Borrower was required to make separately designated payments
towad Ge premiums for Morigage Insurance, Borrower shall pay the premiums required to obtain
covic\ge suhstantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
cquivalen’ (o the cost to Borrower of the Mortgage Insurance previously in ¢ffect, from an alternate
mortgage insu a- slected by Lender. If wubstantially squivalent Mortgage Insurance coversge is not
available, Borrov ot Shall continue to pay to Lender the amount of the separstely designated payments that
were due when the in-urance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a wa-refundable loss resarve in ficu of Morigage Insurance. Such loss reserve shall be
non-refundable, notwith-«anding the fact that the Loan is ultimately paid in full, and Lender shall not be
required 10 pay Borrowe: wiy aiterest or earnings on such loss reserve, Lender can no longer require loss
reserve payments if Mortgege Insur=nce coverage (in the amount and for the period thet Lender requires)
provided by an insurer selected oy L nder again beoomes available, is obtained, and Lender requires
separately designated payments to ward the premiums for Mortgage Insurance, If Lender required Mortgage
[nsurance as a condition of making t'.c Lan and Borrower was required 1o make separately designated
payments toward the premiums for Moioge Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, ‘or .o grovide a non-refundable loss reserve, until Lender's
requirement for Morigage Insurence ends in a7 ance with any written agroement between Borrower and
Lender providing for such termination or until { rmins*i~« is required by Applicable Law. Nothing in this
Section 10 affects Borrower' s obligation Lo pay interr st at t ¢ rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for cortain losses it
may incir if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on £l such it urri«cr in force from time to time, and may
enler into agreements with other parties that share or modify thiar 7k or reduce losses. These agreements
are on terms and conditions thet are satisfactory to the mortgage inysor ond the other party (or parties) to
these agreements. These agreements may require the mortgage insure: to ‘nake payments using any source
of funds that the mortgage insurer may have available (which may incly 42 runds obtained from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, an(ther Ligirer, any reinsurer,
any other entity, or any affiliate of ay of the foregoing, may receive (direally <= irZrectly) amounts that
derive from (or might be characierized as) a portion of Borrower's payments for ‘1 .tg ge lusurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. V1 “2ch agreement
provides that an affiliate of Lender takes & share of the insurer's risk in exchange {or » share of the
premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Furthe:

{2} Any such agreements will mot affect the amounts that Borrower has agreea to ay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase th~ » mount
Borrower will awe for Mortgage Insurance, and they will not entitle Borrower to any refund.

8501073390
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(b) Any such agreements will not affect the rights Borrower has - If sny - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may isclude the right to recelve certain disclosures, to request amd obtain camcellation of the
Mortgage [msurance, to have the Mortgage Insurance terminated antomatically, and/or to receive a
refund of any Mortgage 1nsurance preminms that were wnearned at the time of such cancellation or
termination.

11, Amigament of Misceilancous Proceeds; Forfelture. All Miscellaneous Proceeds arc hercby
assigned to and shall be paid to Lender.

If the Property is such Miscellancous Proceeds shall be applied 1o restoration or repair of
the Property. if the restaration or repair is cconomically feasible and Lender's socurity is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may psy for the
repairs and restoration in 8 single disbursement or in a series of progress payments as the work is
completed. Unlesy an agreement is made in writing or Applicabie Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or eamnings on such
iscollancous Proceeds. If the restoration or repair is not economically feasible or Lender's security would
b’ tesrened, the Miscellaneous Proceeds shall be applied to the suma secured by this Security Instrument,
whelie'or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
appli.d ir the order provided for in Section 2.

bl event of & total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceods hai, > applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if uny. ,vid to Borrower,

In the ever. of a partial taking, destruction, or lass in value of the Property in which the fair market
value of the Propr~; immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount =7 the sums sccured by this Security Instrument immedistely before the partial
taking, destruction, or oss .. “uluc, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security inirument shall be reduced by the amount of the Misceilaneous Proceeds
multiplied by the following fract’on: (a) the total amount of the sums secured immediately before the
partial wking, destruction, or oss i value divided by (b) the fair market value of the Property
immedistely before the partial takii.g. d.aiuction, or loss in value, Any balance shall be paid to Borrower.

In the event of a partial taking, Uest.sction, of loss in valus of the Property in which the fair market
value of the Property immodiately before uhe hartial taking, destruction, or loss in value is less than the
amount of the sums secured immediately “-lor_ the partial taking, destruction, or losa in value, unless
Borrower and Lender otherwise agree in writiag, the Misceilanoous Proceeds shall be applied to the sums
sccured by this Security Instrument whether or 1ot the 222 are then due.

If the Property is abandoned by Borrower, i if, after notice by Lender to Borrower that the
Opposing Party {as defined in the next sentence) oficve to-ake an award to eettle a claim for damages,
Borrower fails to respond to Lender within 30 days after he ¢ at» the notice is given, Lender is authorized
to collect and apply the Miscellancous Proceeds either to veoration or repair of the Property or to the
sums secured by this Security instrument, whether or not then dv, "Doposing Party” means the third party
that owes Borrower Miscellanoous Proceeds or the party against who' Pocrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or procoeding, whethu: ¢ vil o criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or oth= materig! impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower car cure wch & default and, if
acceleration has occurred, reinstale as provided in Soction 19, by causing the action 7« proceading to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the rroza*;: or other material
impairment of Lender's interest in the Property or cights under this Secutity Instrun &t The proceeds of
any award or claim for damages that arc sitributable to the impairment of Lender's intcser i e Property
are hereby assigned and shall be paid to Lender.

All Miscellansous Proeeed]:uthd are not applied to restoration or repair of the Prop rty shall be
spplied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not 3 Waiver. Extension of the tine for
payment ot modification of amortization of the sums secured by this Security Instrument granted by Len ser

85010733%%
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to Borrower or any Successor in Interest of Borrower shall not operate to release the lishility of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
sny Successor in Interest of Burrower or to refuse 10 extend time for paymont or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower., Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entitics or
Successors in Interest of Borrower or in amounts loss than the amount then due, shall not be a waiver of or
proclude the exercise of any right or remedy,

13. Joint snd Several Liability; Co-signers; Successors and Assigns Bound. Borrower covensnts
and agrees that Borrower's obligations and Jiability shall be joint and several. However, any Borrower who
co-signs this Secwsity Instrument but docs not execute the Note (a “co-signar™): (a) is co-signing this
Security Instrument only 1o mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security instrument; {b) is not personatly obligated lo pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agroe to extend, modify, forbear or
1vake any wocommodations with regard to the terms of this Security Instrument or the Note without the
o-signer’ s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
B sero 7er' s obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Zon ower's rights and benefits under this Security Instrument. Borrower shall not be released from
Bor;ouvee"p zNigations and lisbility under this Security Instrument uniess Lender agrees to such relesse in
writing. " e ovenunts and agreements of this Security Instrument shall bind (except as provided in
Section 20) an”. oer~fit the successors and assigns of Lender.

14. Loso 7.0e ges. Londer may charge Borrower foes for services porformed in connection with
Borrower's default’ F2" the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, incly-ing, but not limited to, sttorneys’ fees, property inspection and valuation fees.
[n regard to sny other fe =, 1.2 7 sence of express suthority in this Security Instrument to charge a specific
fee to Borrower shall not ixc #.astrued as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by uis Sccurity [nstrument or by Applicable Law.

If the Loan is subject to a la' v which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan chaiz=1 ~1'acted or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such [/an ~harge shal! be reduced by the amount necessary o reduce the
charge 1o the permitied limit; and (b) any 7ums alrrady collected from Borrower which excooded permitted
limits will be refunded to Borrower. Lem!sm'miy choose to make this refund by reducing the principal
owed under the Note or by making a direct [ ayment to Borrower. [f a refund reduces principal, the
reduction will be treated s a partial prepaynent viiicut sny prepayment charge (whether or not a
prepayment charge is provided for under the Note), Borrc wer's acoeptance of any such refund made by
direct payment to Borrower will constitute a waiver o any ri~ht of sction Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender ‘i connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with#5..s Tacurity Instrument shall be deemed to
have been given to Borrower when mailed by first class mail o wh.n ~ctually delivered to Borrower's
notice address if seril by other means. Notice to any one Borrower ' o'nstitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice adacer; ~.all be the Property Address
unless Borrower has designated & substitute notics address by notice W Lender. 2rower shall protaptly
notify Lender of Borrower's change of address. 1f Lender specifics s procedv ¢ for reporting Borrower's
change of address, then Borrower shall only report & change of address throuph that Jpecified procedure.
There may be only one designated notice address under this Security Instrument at wiy one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mai. (& eader's addrees
sated herein unless Lender has designated another address by notice to Borrower Ar, notice in
contiection with this Security Instrument shall not be deemed to have been given to Lendr il sotually
received by Lender. If any notice required hy this Security Instrument is also required undir Apilicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under thii Xscurity
Instrument.

501073390
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16. Governing Law; Severability; Rules of Constroction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements mnd limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the partics to agree by contract or it
might be sllent, but such silence shall not be construed as & prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with licable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plurai and vice vorsa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficlal Interest in Borrower. As used in this Section i8,
"Interest in the Property” means any legal or beneficial intevest in the Property, ineluding, but not limited
1. those beneficial intcrests transferred in a bond for doed, contract for deed, installment sales contract or
e w agroement, the intent of which is the transfer of title by Borrower at a futuro date to a purchaser.

'f all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is 0/« notural person and a beneficial interest in Borrower is sold or transferrod) without Lender's prior
wriien comoont, Lender may require immediate payment in full of all sums secured by this Security
Instruma ¢, V.owever, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable rv.

If Lender r4eriises this option, Lender shall give Borrower notice of acceleration. The notice shall
pravide a perioo o/ » less than 30 days from the date the notice is given in sccordance with Section 15
within which Borrower nst pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the exsirs*ion of this period, Lender may invoke any remedies permitted by this
Security [nstrument without Fitner notice or demand on Borrower,

19. Bomrower's Right 1o Zantate After Accelerstion. If Borrower meets oertain conditions,
Borrower shall have the right ¢ have enforcement of this Security Instrument discontinued at any time
prior to the carlicst of: (a) five o Foiore sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as / pp) able Law might specify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enfcrcing this Security Instrument. Those conditions are the
Borrower: (a) pays Lender sll sums which 2.0 would bo duc under this Security Instrument and the Note
as if no accoleration had occurred; (b) cures aay defsult of any other covenants or agreements; (c) pays all
exponses incurred in enforcing this Security Instumer, u-luding, but not limited to, reasonable attormeys'
fees, property inspection and valuation fecs, and oth 1 fees incurred for the purpose of protecting Lender’s
interest in the Property and rights under this Security !=st-soent; and (d) takes such action as Lender may
reasonably require to assure that Lender's interest it th’ Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secure by this Security Instrument, shall continue
unchanged untess as otherwise provided under Applicable Lix, )ider may roquire that Borrower pay
such reinstatement sums and expenses in one or more of the foliowi g forms, as selected by Lender: (l)
cash; (b) money order; (c) certifiod check, bank check, treasurer's vk o cashier's check, provided any
such check is drawn upon an institution whose depoaits are insured by a .».cal agency, instrumentality or
cntity; or (4} Electronic Funds Transfer. Upon reinstatement by Borrower, thiz-Tacurity Instrument snd
obligations secured hereby shall remain fully effective as if no accelerstion Fad oo urred. However, this
right to reinstate shall not zpply in the case of acceleration under Section 18,

20. Sale of Nete; Change of Loan Servicer; Notice of Grievance, The Not ¢2 a nartial interest in
the Note (together with this Security Instrument) can be sold one or more times withuat peior notics to
Borrower. A sale might result in a change in the entity (known as the "Loan Serviva™) (hat collects
Periodic Payments due under the Note and this Security Instrument and performs other s origrge loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There (o rucht be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is & change o7 ti o Loan
Servicer, Borrower will be given written notice of the change which will state the name and sddress of *'ic
new Loan Servicer, the address to which payments should be made and any pther information RE! PA
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requires in connection with a notice of transfer of servicing. If the Note is sold and theveafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Scrvicer or be transferred to a successor Loan Sorvicer and are not
assumed by the Note purchaser unless otherwise provided by the Noto purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that ariscs from the other party's actions pursusnt to this
Security [nstrument or that alicges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender hag notified the other party (with such
notice given in complisnce with the requirements of Section 15) of such alieged breach and afforded the
other party hereto a reasonsble period after the giving of such notice to take corrective action. 1If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
veriod will be deemed to be reasonable for purposes of this paragraph. The notice of accelerstion and
ouportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
13tior, provisions of this Section 20.

1. Harardows Substamces. As used in this Section 21: {a) "Hazrdous Substances” are those
substance . deiined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following b .a.ors: gasoline, kerosene, other flammable or toxic petroloum products, toxic pesticides
and herhicides, »ola'ile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environments’ Zew" mesns federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety . eovironmental protection; (¢) "Environmental Cleanup” includes sny responae
action, remedial action, ~rer.oval action, as defined in Environmental Law; and (d) an "Environmental
Condition" mesns a condiion thzi-can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or purriic Ue presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any -2p-2ous Substances, on or in the Property, Borrower shall not do,
nor allow anyone else 10 do, anything afl et~ g ‘oe Property (a) that is in violation of any Environmeniat
Law, {b) which creates an Environmental Coiidi ion, or (¢) which, due to the presence, usc, or release of 2
Hazardous Substance, creates & condition that adver-cly wfects the value of the Property. The preceding
two sentences shall not apply to the presence, us . or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to !¢ @ propriate to normal residential uses and to
maintenance of the Property (including, but not limited to, Jur«dous substances in consumer products).

Borrower shall promptly give Lender wrilten notice of (2} a7 mvestigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency ot privale 4»"y involving the Property and any
Hazardous Substance or Environmental Law of which Borrowie bas actual knowlodge, (b) sny
Environmental Condition, including but not limited to, any spilling, lo=t.ag, discharge, release or threat of
release of any Hazardous Subsiance, and (c) any condition caused by the p canc, use or relcasc of a
Hazardous Substance which advorsely affects the value of the Property. If Bovzawer (eams, or is notified
by any governmental or regulstory authority, or any private party, that any remoa! v other remedistion
of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily <o »'! necessary
remedial actions in accordance with Environmental Law. Nothing herein shall croste amv ~tligrtion on
Lender for an Environmental Cleanup.

8501073390
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Aceeleration: Remedies. Lender shall give sotice to Borrower prior to acceleration following
Borrower's bresch of any covenant or agreement in this Security Instrament (but mot prior to
acceleration under Section 18 walcss Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not Jess than 30 days from the date
the ootice Is given to Borrower, by which the default mrust be cured; and (d) that fallure to cure the
defauit om or before the date specified in the notice may result in scceleration of the sums socured by
this Security Instrumneat, foreclosure by judicial proceeding and sale of the Property. The sotice shall
further [nform Borrower of the right to reinstate after scceleration and the right to assert im the
fareclosure proceeding the non-existence of s default or any other defemse of Borrower to acceleration
and foreclosure. If the default is not cured om or before the date specified In the motice, Leader at ity
cntion may require immediate payment in fall of all sums secured by this Security Instrumest
«ithout further demand and may foreclose this Security Instramest by judiclal procecding. Lender
.ansl be entitled to collect all expesses incnrred ln parsuing the remedies provided in this Section 12,
{n :lud ax, but wot Bmited to, rensonsbie attorneys’ foes and costs of title evidence.

2} “¢ee. Upon payment of ali sums secured by this Security Instrument, Lender shall release this
Security Iistruavnt. Borrower shall pay any recordation coats. Lender may charge Borrower a fee for
releasing this Zecur.y Instrument, but only if the fee.is paid to  third party for services rendered and the
charging of the fl¢ ir permitted under Applicable Law.

24. Waiver of Horlettad. In accordance with [{linois law, the Borrower hereby relesses and waives
all rights under and by viiizs o7 e lllinois homestead exemption laws.

25, Piaceent of Collaters. Prut.ction Insurance. Unless Borrowes provides Lender with evidence
of the insurance coverage required T Power's agreement with Lender, Lender may purchase insurance
at Barrower's expense to protect Leadir's iatarests in Borrower's collateral, This insurance may, but need
not, protect Borrower's interests, The caver:ge that Lender purchases may not pay mny claim that
Borrower makes or any claim that is made ags!~= Borrower in connection with the collateral. Borrower
may later cancel sny insurance purchased by Le ider, b only sfter providing Lender with evidence that
Borrower has obtained Jnsurance as required by Borrswer's and Lender’s agreement. 1f Lender purchases
insurance for the collateral, Borrower will be respons,Se for the costs of that insurance, including intercet
and any other charges Lender may impose in connection wit', the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. 'the costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs oi'#' }.owance may be more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it

Lio s,

Witnesses:

Dians X Saistans ~Bormrawer

(3eal)

-Borrgwer

- {Seal) {Seal)
-Bofrower -Borrower

— __(Seal) (Seal)

-Bot ow'r -Borrower

(Seal) — (Seal)

-Borrower -Borrower

85010733%
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STATE OF ILLINOQLS, cook County m:
LoMICRL O (R2kw oM , a Notary Public in and for said county and
state do hereby certify that Diane N Smietana

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowlodged that Wﬂwy signod and delivered the said
instrument as hig'fientheir froe and voluntary act, for the uses and purposes therein set forth.

Qiven u hang and official scal, this {9 dayof Tume D0id

Ay Commission Expires: ID/.N: 1.2
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STREET ADDRESS: 2515 E. OLIVE STREET UNIT 3P
CITY: ARLINGTON HEIGHIS COUNTY: COOK
TAX NUMBER: 03-21-402-014-1217

LEGAL DESCRIPTION:

UNIT NUMBER 7-3B IN BRANDENBERRY PARK BEAST CONDOMINIUM, AS DELINEATED ON SURVEY OF THE
FOLLOWING DESCRIBED PARCEL OF REAL ESTATE:

LOT 1 IN UNIT i, LOT 2 IN UNIT 2, LOT 3 IN UNIT 3 AND LOT 4 IN UNIT 4 OF BRANDENBERRY
PARK EAST BY ZALE, BEING A SUBDIVISION IN THE SOUTH RAST 1/4 OF SECTION 21, TOWNSHIP 42
NORTH, RANGE 11, EAST OF THB THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH
SURVEY IS ATTACHED AS EXHIBIT 'A’ TO DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT
25108483, AMENDRD BY DOCUMENT NUMBER 25145981, TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTERBST IN THE COMMON ELEMENTS, ALL IN COOK COUNTY, ILLINOIS.

CLEGALD
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 19th day of Juas, 2012 '
and is incorporated into and shall be deemed to amend and supplement the Mortgags, Deed
of Trust, or Security Deed (the "Security Instrument”) of the same date given by the
undersigned {the "Borrower") to secura Borrower's Note tc  3M0 Harris Bank N.A., &
Mational Association

{the
‘Le~der”) of the same dale and covering the Property deecribed in the Security Instrument
aid cated al:

2518 B Olive St Apt 3B, Arlington Helghts, IL 60004
[Property Address]
The Property inz.des a unit in, together with an undivided interest in the common elements
of, a condomii.lur project known as:
Brandenberry Park
[Name of Condominium Project]

{the "Condominium Projeri”}. If the owners association or other entity which acts for the
Condominium Project {the "Ov'iies Association”) holds title to proparty for the benefit or use
«f its mambers or shareholde's, thy Property aiso includes Borrower's interest In the Owners
Association and the uses, proce<d~ axd benefits of Borrow er's interest.

CONDOMINIUM COVENANTS. |\ a* Jp'on to tha covenants and agreements made in the
Security Instrument, Borrower and Lende” “wiiher covenant and agree as follows:

A. Condominium Obligations. Barrowar she’-nerform all of Borrower's obiigations under
1he Condominium Project's Constituent Docuty ants. The "Constituent Documents® ara the: (i)
Declaration or any other document which creev=- t=z Condominium Project; (ll) by-laws:; (i)
code of regulstions; and (iv) other equivalent documer.cs. Borrower shall promplly pay, when
due, aN dues and assessments imposad pursuant to thr, Coistituent Documents.

B. Property Irsursnce. So long as the Owners Azsosaion maintains, with a generally
sccepted insurance carrier, a "master” or "blanket® policy or th.. Condominium Project which
is satisfactory to Lender and which provides insurance cov(care in the amounts (including
deductible levels), for the periods, and against ioss by fire, ha«ds included within the term
"axtended coverage,” and any other hazards, including, but not lim".ed to, earthquakes and
floods, from which Lender requires insurance, then: (i) Lender ‘:alves che provision in
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Section 3 for the Periodic Payment to Lender of the yearly premium instaliments for property
insurance on the Property; and (il) Borrower's obligation under Section 5 to maintain property
Insurance coverage on the Property is desmed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

What Lender requires as a condltion of this walver can change during the term of the
loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
cnverage provided by the master or blanket policy.

In the evenl of a distribution of property insurance proceeds in lisu of restoration or
rpair following a loss to the Property, whether to the unlt or to common elements, sny
proce «is payabie to Borower are hereby assigned and shall be paid to Lender for application
to ine-<urs secured by the Security Instrument, whether or not then due, with the excees, if
any, palo to drrower.

C. Publc L'%ty Insurance. Borrower shall take such actions as may be reascnable to
insure that tho Cwrars Association mainteing a public liability insuranca policy acceptable in
form, amount, id extent of coverage to Lender.

D. Condemnatior. 1hs_orocesds of any award or claim for damages, direct or
consequential, payable io .oirower in connection with any candemnation or other taking of all
or sny part of the Property, “«ncther of the unit or of the common elements, or for any
conveyance in lisu of conder inatic, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lorue to tha sums secured by the Security instrument as
provided in Section 11,

E Lender’s Prior Consent, Bornwe #liall not, except afler notice to Lender and with
Lender's prior written consant, elther par.ijun or subdivide the Property or consent 1o: (i) the
sbandonmant or termination of the Coadomiium Project, except for sbandonment or
termination required by law in the case of subitantiil destruction by fire or othar casualty or
in the case of a taking by condemnation or cmirzxt domain; (il) any amendment to any
provision of the Constituent Documents if the protisi-a ‘s for the express benefit of Lender;
(lii) termination of profeasional management and arsumption of self-management of the
Owners Assoclation; or (iv) any action which would hese/(nv effect of rendering the public
lisbility insurance coverage maintained by tha Ownera Assoc’«ir.« unacceptable to Lender.

F. Remadies. |f Botrower doss not pay condominium duss nd asssssments when due,
then Lender may pay them. Any amounts disbursed by Lendz under this paragraph F shall
become additional debt of Borrower secured by the Security instrume it. U less Borrower and
Lender agree io other terms of payment, thesa amounts shall beer i1.'aree? from the date of
disbursement at the Note rate and shall be payable, with Interest, upon nut'’e ‘rom Lendar to
Borrow er requesting payment.

4501073350
MULTISTATE CONDOMINIUM RIDER - Single Family - Fannle Mac UNIFORM

INSTRUM ENT
VMP %8R (0810) Page20of3  Initials: Form 3140 1/01



1218112114 Page: 20 of 20

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
In thi dominium Rider.

S

) (Seal)

Diane M Bmistana -Borrower -Borrower
A (Seal) (Seal}
-Borrow er -Borrower

- (Seal) {Seal)

-Borrower Borrower

L. Seal) (Seal)

Borrowr. Borrower
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