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SUBORDINATION AGREEMENT
(CHA LOANS)

THIS SUBORDINATION AGREFMENT (this “Agreement”) is entered into this 1¥ day of

June, 2012 by and amo

ng (i) U.S. BANIKL NATIONAL ASSOCIATION, a national banking

association (the “Senior Lender”), (i) CHICAGO HOUSING AUTHORITY, an Illinois

municipal corporation (t
1ilinois limited liability c

he “Subordinate Lender’), and (iii) LAKEFRONT PHASE II, LLC, an
ompany (the “Borrower”).

Recitals

A. Subordinate Lender has all right, title and interést in and to the loan made by

Subordinate Lender to
“CHA Subordinate Loa

Loan Agreement”) of even date herewith between Subordinate Lender and the Borrower.

CHA Subordinate Loan

‘he Borrower in the aggregate principal smzunt of $13,925,000 (the
1) pursuant to that certain Loan Agreement (the “CHA Subordinate
The

is evidenced by a promissory note (the “CHA Suooruinate Note™), of

even date herewith in the principal amount of $13,925,000, executed by the”Rortower to the

order of Subordinate Le

nder. Subordinate Lender also has all right, title and interest in and to

the loan made by Subordinate Lender to the Borrower in an aggregate principal amount not to

exceed $821,715 (the “I
the “Subordinate Loans’
Agreement” and, togeth

)YTC Subordinate Loan,” and, together with the CHA Subordinate Loan,
) pursuant to that certain Loan Agreement (the “DTC Subordinate Loan
or with the CHA Subordinate Loan Agreement, the “Subordinate Loan

Agreements”) of even date herewith between Subordinate Lender and the Borrower. The DTC

Subordinate Loan is evi
with the CHA Subordinz
principal amount not to
Lender.

lenced by a promissory note (the “DTC Subordinate Note™ and, together
ite Note, the “Subordinate Notes™), of even date herewith in an aggregate
exceed $821,715, executed by the Borrower to the order of Subordinate

The CHA Subordinate Loan and the DTC Subordinate Loan are each secured by a

(P age' 1)
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certain subordinate mortgage, security agreement and financing statement of even date herewith
(each singly, a “Subordinate Mortgage,” and collectively, the “Subordinate Mortgages”)
executed by Borrower in favor of Subordinate Lender to be recorded concurrently herewith and
encumbering Borrower’s (i) leasehold estate and rights in multiple parcels of land (the “Land”)
located in the vicinity of K. 42™ Place and S. Lake Park Avenue, in the City of Chicago, County
of Cook, State of 1llinois and legally described on Exhibit A attached hereto created pursuant to
that certain Ground Lease dated as of June 1, 2012 between the Subordinate Lender, as lessor,
and Stateway Community Partners, an Illinois not for profit corporation(the “Initial Lessee™), as
lessee, with the rights and obligations of the Initial Lessee thereunder assigned to and assumed
by the Borrower, as lessee, as may be amended, supplemented, modified or extended, (i1)
together witli thz Borrower’s fee simple interest in the buildings and other improvements situated
or to be constrdcted on the Land (the foregoing described leasehold estate in the Land and fee
estate in the buildings and improvements is hereinafter referred to collectively as, the
“Mortgaged Premises”), The CHA Subordinate Loan and the DTC Subordinate Loan are each
also secured by a certai Fubordinate assignment of rents and leases of even date herewith (each
singly a “Subordinate Astitmment of Leases,” and collectively, the “Subordinate Assignments of
Leases”) executed by Borrower in favor of Subordinate Lender to be recorded concurrently
herewith and encumbering Borrower’s interest in the leases, rents and income with respect to the
Mortgaged Premises

B. The Subardinate Loan Agréements, the Subordinate Notes, the Subordinate
Assignments of Leases and the Subordinate Morages, together with all of their exhibits, and all
other documents which evidence, guaranty .or_ secure the Subordinate Loans, collectively
constitute the “Subordinate Loan Documents.”

C. Pursuant to the terms and conditions 0f a Construction and Permanent Loan
Agreement of even date herewith between Borrower and-5enior Lender (as amended, restated or
replaced from time to time “Loan Agreement”), the Senior Lender has agreed to make a loan to
Borrower in the aggregate stated principal amount of Tweinty-One Million Five Hundred
Thousand and No/100 | Dollars ($21,500,000.00) (“Senior Mortgaze Loan”). The Senior
Mortgage Loan is evidenced by (i) that certain Promissory Note (Constraction Bridge) of even
date herewith made by Borrower to the order of Senior Lender in the staied principal amount of
$19,050,000.00 (as amended from time to time, the "Construction Bridge Note™), and (ii) that
certain Promissory Note (Convertible Term) of even date herewith made by Bomower to the
order of Senior Lender in the stated principal amount of $2.450,000.00 (as amended from time to
time, the "Convertible Term Note", and together with the Construction Bridge- Note, the
“Notes”).

D. The Senior Mortgage Loan is secured by a Construction Leasehold Mortgage,
Security Agreement, Assignment of Leases and Rents and Fixture Filing (the “Senior
Mortgage™) executed by Borrower in favor of Senior Lender to be recorded concurrently
herewith and encumbering the Mortgaged Premises.
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E. The proceeds of the Senior Mortgage Loan and the Subordinate Loans are to be
applied to finance in part the costs of constructing on the Land a multi-family housing project
consisting of thirteen (13) buildings containing a total of approximately 132 residential dwelling
units and related common facilities (the “Project”).

F. The Borrower has requested the Senior Lender to permit the Subordinate Lender to
make the Subordinate Loans to Borrower and to secure the Subordinate Loans by, among other
things, the Subordinate Assignments of Leases and the Subordinate Mortgages. The Senior
Lender has agreed to permit the Subordinate Lender to make the Subordinate Loans and to record
the Subordinate Assignments of Leases and the Subordinate Mortgages as subordinate
encumbrances against the Mortgaged Property subject to all of the conditions contained in this
Agreement.

G. Upen eatisfaction of all conditions (including the payment in full of the indebtedness
evidenced by the Constyction Bridge Note) set forth in Section 2.9(b) of the Loan Agreement,
Convertible Term Note{shall convert from its “interest only construction loan phase” to its
“amortizing permanent l¢an pliase.”

NOW, THEREFQORE, in c¢rder to induce the Senior Lender to permit the Subordinate
Lender to make the Subordinate ILoans t¢ the Borrower and to place the Subordinate Assignments
of Leases and the Subordinate Mortgages s subordinate encumbrances against the Mortgaged
Premises, and in consideration thereof, the Senior T ender, the Subordinate Lender and the Borrower
agree as follows:

1. Definitions.

In addition to the terms defined in the Recitals 4o this Agreement, for purposes of this
Agreement the following terms have the respective meanings se forth below:

“Affiliate’ means, when used with respect to a Persony anv corporation, partnership,
joint venture, limited liability company, limited liability partners'ip, trust or individual
controlled by, under common control with, or which controls such-Person (the term
“control” for these purposes shall mean the ability, whether by the ownezship of shares or
other equity interests, by contract or otherwise, to elect a majority of th< directors of a
corporation, to make management decisions on behalf of, or independently t0-select the
managing partner of, a partnership, or otherwise to have the power independently-to remove
and then select a majority of those individuals exercising managerial authority over an
entity, and contral shall be conclusively presumed in the case of the ownership of 50% or
more of the equity interests).

“Borrower” means the Person named as such in the first paragraph of this

Agreement and any other Person (other than the Senior Lender) who acquires title to the
Mortgaged Premises after the date of this Agreement.

(Page-3)
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“Business| Day” means any day other than Saturday, Sunday or a day on which the

Senior Lender is

“Converti

“Default

ot open for business.

tion Bridge Note™ has the meaning assigned to such term in Recital C.
le Term Note™ has the meaning assigned to such term in Recital C.

otice” means: (a) a copy of the written notice from the Senior Lender to

the Borrower stating that a Senior Mortgage Loan Default has occurred under the Senior

Mortgage Loan

to the Borrower
Subordinate Lo
such Detanlt Noti

ocuments; or (b) a copy of the written notice from the Subordinate Lender
stating that a Subordinate Loan Default has occurred under any of the

Documents. Each Default Notice shall specify the default upon which
ce 1S based.

“Land” hag the meaning assigned to such term in Recital A.

“Loan Ag
“Mortgag

“Notes” h

“Person” 1
company, limited

entify which has t
“Project” |
“Senior L.

this Agreement.

the Senior Mortge
“Senior M

“Senior M

“Senior M
that term 1s defing

“Senior 1
evidencing the §
evidencing, secur
Mortgage Loan.

reemciit” has the meaning assigned to such term in Recital C,

:d Premises”™ has the meaning assigned to such term in Recital A.

15 the meaning assigned to such term in Recital C.

neans an individual, estate. trust, partoership, corporation, limited liability
liability partoership, gcvemmental department or agency or any other

he legal capacity to own proprty.

has the meaning assigned to such-tcrm jn.Recital E.

:nder” means the Person named as such in the first paragraph on page 1 of

When any other Person becomes the legal holder of the Notes evidencing

ge Loan, such other Person shall automatically become the Senior Lender.

ortgage” has the meaning assigned to such term in Reeital D,

ortgage Loan” has the meaning assigned to such term in Recitab-C.

fortgage Loan Default”™ means the occurrence of an “Event of Default” as
d in the Senior Mortgage Loan Documents.

viortgage Loan Documents” means the Loan Agreement, the Notes

enior Mortgage Loan, the Senior Mortgage and all other documents
ing or otherwise executed and delivered in connection with the Senior
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Recital A.
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Subordinate Note
“Subordi
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A.
“Suborars
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Documents to bg
period provided nn
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Subordinate Note|
all other documer
with the Subordin

“Subordin
“Subordin

2. Permissic
The Senior Lend
Mortgaged Premises co
provisions of this Agre
Mortgages and other rey
(which are and shall be &
Mortgage Loan Documer
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and in connection with th
of the representations an
3 1s true and correct on
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ate Assignments of Leases” has the meaning assigned to such term in

ate Lender” means the Persons named as such in the first paragraph on
greement and any other Person who becomes the legal holder of the
after the date of this Agreement.

ate Loans™ has the meaning assigned to such term in Recital A.

ate Loan Agreements” has the meaning assigned to such term in Recital

ate Loan Default” means a default by the Borrower in performing or
f /the terms, covenanis or conditions in any of the Subordinate Loan
: performed or observed by it, which continues beyond any applicable
1 the Sibordinate Loan Documents for curing the default,

ate Loan Dochments” means the Subordinate Loan Agreements, the
5, the Subordinate Mortgages, the Subordinate Assignments of Leases and
ts evidencing, securing.or otherwise executed and delivered in connection
ate Loans.

ate Mortgages™ has the mearing assigned to such term in Recital A.
ate Notes™ has the meaning assignd to.such term in Recital A.
i to Place Mortgage Lien Against Moytzazed Premises.

er agrees, notwithstanding the prohibition against inferior liens on the
ntained in the Senior Mortgage Loan Documents and subject to the
ement, to permit the Subordinate Lender to record” the Subordinate
sordable Subordinate Loan Documents against the Morfpaped Premises
nd remain at all times subordinate in all respects to the lier. or the Senior
its) to secure the Borrower’s obligation to repay the Subordinate Notes and
chtedness and liabilities of the Borrower to the Subordinate Lender under
e Subordinate Loans. Such permission is subject to the condition that each
| warranties made by the Borrower and the Subordinate Lender in Section
the date of this Agreement and on the date on which the proceeds of the
sbursed to the Borrower. If any of the representations and warranties made
Subordinate Lender in Section 3 is not true and correct on both of those
e Serior Mortgage Loan Documents applicable to unpermitted liens on the

1 apply.
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’s and Subordinate Lender’s Representations and Warranties.

d the Subordinate Lender each makes the following representations and
ender:

lationship of Borrower to Subordinate Lender and Senior Lender.
ender is not an Affiliate of the Borrower and is not in possession of any
| lead it to believe that the Senior Lender is an Affiliate of the Borrower.

rm. The term of each of the Subordinate Notes does not end before the
evidencing the Senior Mortgage Loan.

bordinate Loan Documents. The executed Subordinate Loan
uhstantially in the same forms as those submitted to, and approved by,

10t to the date of this Agreement. Upon execution and delivery of the

Documents, Borrower shall deliver to Senior Lender an executed copy of
dinate Loan Documents, certified to be true, correct and complete.

nior Mortg:ige Loan Documents. The executed Senior Mortgage Loan
bstantially in the s2ine forms as, when applicable, those submitted to, and
uor Lender prior ‘o the date of this Agreement. Upon execution and
znior Mortgage Loan Documents, Borrower shall deliver to Subordinate
ed copy of each of the Serier Mortgage Loan Documents, certified to be
omplete.

Subordination.

sreement to Subordinate. The Seniol Lender and the Subordinate
2 (1) the indebtedness evidenced by the Subordinate Loan Documents is
rdinated in right of payment, to the extent and inhe manner provided in
b the prior payment in full of the indebtedness evidauced by the Senior
Documents, and (i) each of the Subordinate Mortozapes. each of the
gnments of Leases and the other Subordinate Loan Dostraents are and
nd subordinate in all respects to the liens, terms, covenants and-conditions
tgage and the other Senior Mortgage Loan Documents and to all advances
br which may hereafter be made pursuant to the Senior Mortgage and the
igage Loan Documents (including but not limited to, all sums advanced for
1) protecting or further securing the lien of the Senior Mortgage, curing
Jorrower under the Senior Mortgage Loan Documents or for any other
y permitted by the Senior Mortgage, or (2) constructing, renovating,
ing, fixturing or equipping the Mortgaged Premises).

~
ellk
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(b)  Subordination of Subrogation Rights. The Subordinate Lender agrees that
if, by reason of] its payment of real estate taxes or other monetary obligations of the
Borrower, or by freason of its exercise of any other right or remedy under the Subordinate
Loan Documents, it acquires by right of subrogation or otherwise a lien on the Mortgaged
Premises which (but for this subsection) would be senior to the lien of the Senior Mortgage,
then, in that event, such lien shall be subject and subordinate to the lien of the Senior
Mortgage.

{¢)  Payments Before Senior Mortgage Loan Default. Until the Subordinate
Lender receives a Default Notice of a Senior Mortgage Loan Default from the Senior
Lender, the Subordinate Lender shall be entitled to retain for its own account all payments
made rader or pursuant to the Subordinate Loan Documents.

(d) —Payments After Senior Mortgage Loan Default. The Borrower agrees
that, after it rec<ives notice (or otherwise acquires knowledge) of a Senior Mortgage Loan
Default, it will‘not- make any payments under or pursuant to the Subordinate Loan
Documents (including but not limited to principal, interest, additional interest, late payment
charges, default interest; attorney’s fees, or any other sums secured by the Subordinate
Mortgages) without the S¢nior Lender’s prior written consent. The Subordinate Lender
agrees that, after it receivet 2 Default Notice from the Senior Lender with written
instructions directing the Subordinat< Lender not to accept payments from the Borrower on

account of the St
Subordinate Loa
interest, late payn
the Subordinate
Subordinate Lend
Loan Default whi
has been cured, 5
payment to the S
shall have no rig
Borrower prior tq
Lender in accord:

& R
Subordinate Leng
subsection {(d) ab
Loan Documents
will be received
otherwise notifies
the Senior Lende
interest on and
accordance with 1
Agreement, the |
remit any such pé

bordinate Loans, it will-not accept any payments under or pursuant to the
1 Documents (including hut not limited to principal, interest, additional
nent charges, default infesest attormey’s fees, or any other sums secured by
Mortgages) without the Sciwsi,Lender’s prior written consent. If the
er recelves written notice from the Senior Lender that the Senior Mortgage
ch gave rise to the Subordinate Lender’s-obligation not to accept payments
varved, or otherwise suspended by the Sedior Lender, the restrictions on
abordinate Lender in this Section 4 shall tejrainate, and the Senior Lender
ht to any subsequent payments made to the Subordinate Lender by the
the Subordinate Lender’s receipt of a new Defaul: Notice from the Senior
ince with the provisions of this Section 4(d).

emitting Subordinate Loan Payments to Senior Lender. If after the
ler receives a Default Notice from the Senior Lender in accordance with
ove, the Subordinate Lender receives any payments under the Subordinate
, the Subordinate Lender agrees that such payment or other distribution
and held in trust for the Senior Lender and unless the Senior Lender
; the Subordinate Lender in writing, will be promptly remitted, in kind to
", properly endorsed to the Senior Lender, to be applied to the principal of,
other amounts due under the Senior Mortgage Loan Documents in
he provisions of the Senior Mortgage I.oan Documents. By executing this
Jorrower specifically authorizes the Subordinate Tender to endorse and
tyments to the Senior Lender, and specifically waives any and all rights to

(Page-7)
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have such payments returned to the Borrower or credited against the Subordinate Loans.
Borrower and Senior Lender acknowledge and agree that payments received by the
Subordinate Lender, and remitted to the Senior Lender under this Section 4, shall not be

the inability of the

Subordinate Lo

® A

Lender agrees th
othet ereditor in
liquidation proce
written Consent.

3. Defanlt ()
(a) Nl‘
to the Semor Ley
Subordinate Lend
Lender to send a
Subordinate Lena
to the provisions
obligation, to cur
notice; provided,
period, to continu
to the extent per
accordance with 1
shall be deemed
secured by the lie

b S
Default occurs ai
Lender’s prior w
commence forec]
appoint (or seek
enforcement actiq

() C
Subordinate Loar
Mortgage Loan I
or remedies unde|
of any other Seni
Lender in writin
received a Defay

ise credited against the Subordinate Loans, nor shall the tender of such
enior Lender waive any Subordinate Loan Default which may arise from
Subordinate Lender to retain such payment or apply such payment to the

&Y

S.

rreement Not to Commence Bankruptey Proceeding. The Subordinate
t during the term of this Agreement it will not commence, or join with any
commencing any bankruptcy reorganization, arrangement, insolvency or
>dings with respect to the Borrower, without the Senior Lender’s prior

rder Subordinate Loan Documents.

ptice-of Defaunlt and Cure Rights. The Subordinate Lender shall deliver
wder a Default Notice within five Business Days in each case where the
er has given & Default Notice to the Borrower, Failure of the Subordinate
Default Notice to the Senior Lender shall not prevent the exercise of the
er’s rights and reipédies under the Subordinate Loan Documents, subject
of this Agreement. The Senior Lender shall have the right, but not the
: any Subordinate Loan Default within 60 days following the date of such
however that the Subordinzte Lender shall be entitled, during such 60-day
e to pursue its rights and renixédics under the Subordinate Loan Documents
mitted under Section 5(b). Ail“amounts paid by the Senior Lender in
he Senior Mortgage Loan Docuisients to.cure a Subordinate Loan Default
to have been advanced by the Senicr Leader pursuant to, and shall be
n of, the Senior Mortgage.

tbordinate Lender’s Agreement to Standstill. if a Subordinate Loan
id is continuing, the Subordinate Lender agrees that; without the Senior
ritten consent, it will not accelerate either of the Subordinate Loans,
osure proceedings with respect to the Mortgaged Premiscs; collect rents,
~ the appointment of) a receiver or institute any other'eptlsction or
.

ross Default. The Borrower and the Subordinate Lender agree that a

Default shall constitute a Senior Mortgage Loan Default under the Senior
bocuments and the Senior Lender shall have the right to exercise all rights
r the Senior Mortgage Loan Documents in the same manner as in the case
or Mortgage Loan Default. If the Subordinate Lender notifies the Senior
g that any Subordinate Loan Default of which the Senior Lender has
it Notice has been cured or waived, as determined by the Subordinate

(Page-8)
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Lender in its sole discretion, then provided that Senior Lender has not conducted a sale of
the Mortgaged Premises pursuant to its rights under the Senior Mortgage Loan Documents,
any Senior Mortgage Loan Default under the Senior Mortgage Loan Documents arising
solely from such Subordinate Loan Default shall be deemed cured, and the Senior Mortgage
Loan shall be reinstated, provided, however, that the Senior Lender shall not be required to
return or otherwise credit for the benefit of the Borrower any default rate interest or other
default related charges or payments received by the Senior Lender during such Senior
Mortgage Loan [efault.

6. Default Under Senior Mortgage Loan Documents.

{a)  Nptice of Default and Cure Rights. The Senior Lender shall deliver to the
Subord'naie Lender a Default Notice within five Business Days in each case where the
Senior Lzhdcrhas given a Default Notice to the Borrower. Failure of the Senior Lender to
send a Default Motice to the Subordinate Lender shall not prevent the exercise of the Senior
Lender’s rights dnd remedies under the Senior Mortgage Loan Documents, subject to the
provisions of this Agrcement. The Subordinate Lender shall have the right, but not the
obligation, to cure any sich Senior Mortgage T.oan Default as provided below. Subordinate
Lender may have up to 30/days from the date of the Default Notice to cure any monetary
default under the Senior Morigzge Loan Documents; provided, however, that the Senior
Lender shall be entitled during sucl 30-day period to continue to pursue 1ts remedies with
respect to the Mortgaged Premises. | Subardinate Lender may have up to 60 days from the
date of the Defanlt Notice to cure a fon-monetary default if during such 60-day period
Subordinate Lender keeps current all paymients required by the Senior Mortgage Loan
Documents. In the event that such a non-monétav default creates an unacceptable level of
risk relative to the Mortgaged Premises, or Seniori_znder’s secured position relative to the
Mortgaged Premises or the Tax Credits (as defined'in the-Loan Agreement), as determined
by Senior Lender]in its sole discretion, then Senior Lender may exercise during such 60-day
period all available rights and remedies to protect and preseive the Mortgaged Premises and
the rents, revenues and other proceeds from the Mortgaged Pieraises. All amounts paid by
the Subordinate Iender to the Senior Lender to cure a Senior Mortgage Loan Default shall
be deemed to have been advanced by the Subordinate Lender pursvant to, and shall be
secured by the lien of, the Subordinate Mortgages.

(b)  Cross Default. The Subordinate Lender agrees that, notwithstuding any

contrary provisior
Default shall not
default occurred
has accelerated t}
taken affirmative
appomt (or seek t
sale contained in)
is determined tg
Subordinate Len

1 contained in the Subordinate Loan Documents, a Senior Morigage Loan
constitute a default under the Subordinate Loan Documents if no other
inder the Subordinate T.oan Documents until either (i) the Senior Lender
1e maturity of the Senior Mortgage Loan, or (i) the Senior Lender has
action to exercise its rights under the Senior Mortgage to collect rent, to
he appointment of) a receiver or to foreclose on (or to exercise a power of
the Senior Mortgage. At any time after a Senior Mortgage Loan Default
> constitute a default under the Subordinate T.oan Documents, the
der shall be permitted to pursue its remedies for default under the
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1 Documents, subject to the restrictions and limitations of this Agreement.

Borrower cures any Senior Mortgage Loan Default to the satisfaction of
, a8 evidenced by written notice from the Senior Lender to the Subordinate
ult under the Subordinate Loan Documents arising from such Senior
Default shall be deemed cured and the Subordinate Loans shall be

retroactively reinstated as if such Senior Mortgage Loan Default had never occurred.

7. Conflict,

The Borrower,

¢ Senior Lender and the Subordinate Lender each agrees that, in the event

of any conflict or inconsistency between the terms of the Senior Mortgage Loan Documents, the
Subordinate Lzan Documents and the terms of this Agreement, the terms of this Agreement shall

govern and coritrcl solely

Senior Lender and the S

of remedies by the Senit

Subordinate Mortgages;
Subordinate Lender, the
the Senior Lender and
Agreement. Borrower a
shall not be deemed to:
Subordinate Loan Defau
Mortgage Loan Default
provided, respectively 1
Documents; or create ¢
Subordinate Lender.

8. Rights a
Loan Documents and ot

Subject to each ¢
supersede any provisions

(a) P
the prior written
the effect of incre
Loan Documents
to cure Senior M
pursuant to the
insurance premiu
defaults by the B

(b C
by condemnation

Premises (collect]

v

as to the following: (a) the relative priority of the security interests of the
bordinate Lender in the Mortgaged Premises; (b) the timing of the exercise
v Lender and the Subordinate Lender under the Senior Mortgage and the
‘espectively; and (c) solely as between the Senior Lender and the

notice tequirements, cure rights, and the other rights and obligations which

the Svbordinate Lender have agreed to as expressly provided in this
knowledges that the terms and provisions of this Agreement shall not, and
extend Boroyer’s time to cure any Senior Mortgage Loan Default or
t, as the case may ke; give the Borrower the right to notice of any Senior

or Subordinate Loan Default, as the case may be other than that, if any,

nder the Senior Moitgage Loan Documents or the Subordinate Loan

ny other right or benefit for Borrower as against Senior Lender or

nd Obligations of the Subordiuate Lender Under the Subordinate
" the Senior Lender under the Senioi: Mortgage Loan Documents.

f the other terms of this Agreement, all of the following provisions shall
of the Subordinate Loan Documents covering tae same subject matter:

otection of Security Interest. The Subordinate Lender slal] not, without

consent of the Senior Lender in each instance, take any sction which has
sasing the indebtedness outstanding under, or secured by, the Subordinate
, except that the Subordinate Lender shall have the right to advance funds

ortgage Loan Defaults pursuant to Section 6(a) above and advance funds
Subordinate Mortgages for the purpose of paying real estate taxes and
ms, making necessary repairs to the Mortgaged Premises and curing other
rrower under the Subordinate Loan Documents.

ondemnation or Casualty. In the event of: a taking or threatened taking

or other exercise of eminent domain of all or a portion of the Mortgaged
vely, a “Taking™); or the occurrence of a fire or other casualty resulting in

(Page-10)
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a portion of the Mortgaged Premises (collectively, a “Casualty™), at any

en the Senior Mortgage remains a lien on the Mortgaged Premises the
ons shall apply:

)

Subordinate Leng

(1 The Subordinate Lender hereby agrees that its rights (under the
Subordinate Loan Documents or otherwise) to participate in any proceeding or
action relating to a Taking and/or a Casualty, or to participate or join in any
settlement of, or to adjust, any claims resulting from a Taking or a Casualty shall be
and remain subordinate in all respects to the Senior Lender’s rights under the Senior
- Loan Documents with respect thereto, and the Subordinate Lender shall
be bound by any settlement or adjustment of a claim resulting from a Taking or a
Casualty made by the Senior Lender; provided, however, this subsection and/or
arything contained in this Agreement shall not limit the rights of the Subordinate
Lcnder tq file any pleadings, documents, claims or notices with the appropriate court
with jurisdiction over the proposed Taking and/or Casualty; and

|
(4
Casualty,
Tepalr an
determing
Senior Le
on and (
remaining
amourts
applied b
the Subo
consult v
proceeds,
the Senig
proceeds,

) ~all proceeds received or to be received on account of a Taking or a
or both, shall be applied (either to payment of the costs and expenses of
1 restoration or to payment of the Senior Mortgage Loan) in the manner
:d by the Serior Lender in its sole discretion; provided, however, that if the
nder elects to «only such proceeds to payment of the principal of, interest
ther amounts payible uinder the Semtor Mortgage Loan, any proceeds
1 after the satisfactioa in full of the principal of, interest on and other
payable under the Seni¢r.ivlortgage Loan shall be paid to, and may be
y, the Subordinate Lender 1aceordance with the applicable provisions of
dinate Loan Documents, providco however, the Senior Lender agrees to
1th the Subordinate Lender in-determining the application of Casualty
provided further however that in the event of any disagreement between
r Lender and the Subordinate Lender ‘cve- the application of Casualty
the decision of the Senior Lender, in its sole‘discretion, shall prevail.

No Modification of Subordinate Loan Documents. Tiic Borrower and the
ler each agrees that, until the principal of, interest on and 21l other amounts

(©)

.
P

payable under tt
without the prior
of the Subordina
decrease the tern
Loans, or otherw
adverse effect uy
unauthorized am
Subordinate Len
shall be void ab
shall not transfe
without the prior

e Semior Mortgage Loan Documents have been paid 1 full, it will not,
written consent of the Senior Lender in each instance, increase the amount
e Loans, increase the required payments due under the Subordinate Loans,
n of the Subordinate Loans, increase the interest rate on the Subordinate
1se amend the terms of the Subordinate Loans in a manner that creates an
on the Senior Lender under the Senior Mortgage Loan Documents. Any
iendment of the Subordinate Loan Documents or assignment of the
ler’s interest in the Subordinate Loans without the Senior Lender’s consent
mitio and of no effect whatsoever and Subordinate Lender agrees that it
r or assign the Subordinate Loans or the Subordinate Loan Documents
written consent of the Senior Lender.

(Page-11)
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9. Modification or Refinancing of Senior Mortgage Loan.

The Subordinate
Lender waives, postpon
Loan Documents, includ
further agrees that its agr
Documents, as well as tq
part of the Senior Morty
closing and/or the refing
execute and deliver to
conditions as this Subord
United States [¥erartmen

10. Defaali s

|

If the Subordinat

terms, covenants or cond
non-defaulting lender shz

11. Notices.

Each notice, requ
Section referred to colleg
Lender or the Subordinat
Agreement shall be in wr
personally delivered with
been received at the tim

Lender consents to any agreement or arrangement in which the Senior
s, extends, reduces or modifies any provisions of the Senior Mortgage
ing any provision requiring the payment of money. Subordinate Lender
eement to subordinate hereunder shall extend to the Senior Mortgage Loan
- any new mortgage debt which is for the purpose of refinancing all or any
1age Loan (including reasonable and necessary costs associated with the
ncing) and, in the event of new mortgage debt, Subordinate Lender shall
Senior Lender a new subordination agreement on the same terms and
ination Agreement, subject to obtaining any necessary approvals from the
t of Housing and Urban Development, or any successor agency.

v.the Subordinate Lender or Senior Lender.

s Lender or Senior Lender defaults in performing or observing any of the
itions 10 be performed or observed by it under this Agreement, the other,
Il have th: right to all available legal and equitable relief.

est, demand, consent, approval or other communication (hereinafter in this
tively as “notices” and 1efirred to singly as a “notice”) which the Senior
e Lender is required or permititzd to give to the other party pursuant to this
riting and shall be deemed to have been duly and sufficiently given if: (a)
proof of delivery thereof (any netice sedelivered shall be deemed to have
¢ so delivered); or (b) sent by Federzl Express (or other similar national

overnight courier) desigrating early moming delivery (any noticé so)delivered shall be deemed to
have been received on the next Business Day following receipt by the'cedrier); or (c) sent by United
States registered or certifjed mail, return receipt requested, postage prepaid, at a post office regularly

maintained by the Unite

1 States Postal Service (any notice so sent shall be deemed to have been

received two days after mailing in the United States), addressed to the respective paries as follows:

SENIOR LENDER:

U.S. Bank National Association
Community Development Lending
MK-TL-RY2C
209 South LaSalle Street, Suite 201
Chicago, Illinois 60604
Attention: Andrew W. Hugger, Asst. VP

With a copy to:

{Page-12)
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Charty & Associates, P.C.

20 North Clark Street, Suite 1150
Chicago, Illinois 60602
Attention: Elvin E. Charity, Esq.

SUBORDINATE LENDER:

Chicago Housing Authority
60 E. Van Buren Street

12" Floor

Chicago, Illinois 60605
Attention; General Counsel

Either party may, by natice given pursuant to this Section, change the person or persons and/or
address or addresses, of designate an additional person or persons or an additional address or
addresses for its notices, but nutice of a change of address shall only be effective upon receipt.

b R

13. General.

(@ A
Borrower, the Ser
respective legal sy

() N
placement of the
joint venturer or |
as a partner, agen

(c) Se
Senior Lender’s ¢
consent or approy
discretion, unles
Subordinate Leng
such consent or a
absolute discretio

ssignment/Successors,  This Agreement shall be binding upon the
iior Lender and the Suberdinate Lender and shall inure to the benefit of the
iccessors and assigns of the Senior Lender and the Subordinate Lender,

» Partnership or Joint Ventoze The Senior Lender’s permission for the
Subordinate Loan Documents does not constitute the Senior Lender as a
vartner of the Subordinate Lender. Neither party hereto shall hold itself out
t or Affiliate of the other party hereto.

:nior Lender’s and Subordinate Lendei”s Consent. Wherever the
consent or approval is required by any provision 0f this Agreement, such
/al may be granted or denied by the Senior Lender in/iis sole and absolute
s otherwise expressly provided in this Agreement. - Wherever the
ler’s consent or approval 1s required by any provision of this Agreement,
oproval may be granted or denied by the Subordinate Lender in its sole and
n, unless otherwise expressly provided in this Agreement.

(d)  Further Assurances. The Subordinate Lender, the Senior Lender and the
Borrower each agree, at the Borrower’s expense, to execute and deliver all additional
mnstruments and/or documents reasonably required by any other party to this Agreement in
order to evidence that each of the Subordinate Mortgages is subordinate to the lien,

covenants and co

nditions of the Senior Mortgage.

(Page-13)
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(¢)  Amendment. This Agreement shall not be amended except by written
instrument signed by all parties hereto.

® Governing Law. This Agreement shall be governed by the laws of the State
in which the Mortgaged Premises is located.

(2)  Seyverable Provisions. If any provision of this Agreement shall be invalid or
unenforceable to |any extent, then the other provisions of this Agreement shall not be
affected thereby and shall be enforced to the greatest extent permitted by law.

(h)  Term. The term of this Agreement shall commence on the date hereof and
shall ¢eiitinue until the earliest to occur of the following events: (i) the payment of all of the
principal_of, interest on and other amounts payable under the Senior Mortgage Loan
Documerits;17i) the payment of all of the principal of, interest on and other amounts payable
under the Subeidinate Loan Documents, other than by reason of payments which the
Subordinate Lendgr is obligated to remit to the Senior Lender pursuant to Section 4 hereof;
(ii1) the acquisition by the Senior Lender of title to the Mortgaged Premises pursuant to a
foreclosure or a deed inlieu of foreclosure of, or the exercise of a power of sale contained
in, the Senior Mortgage, or (1v) the acquisition by the Subordinate Lender of title to the
Mortgaged Premises pursuant'to’ a foreclosure or a deed in lieu of foreclosure of, or the
exercise of a power of sale contaimed in, the Subordinate Mortgages, but only if such
acquisition of title does not violate any of the terms of this Agreement.

(i) Counterparts. This Ageesment may be executed in any number of
counterparts, each of which shall be considered, an original for all purposes; provided,
however, that all such counterparts shall together constitute one and the same instrument.

(Page-14)
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[SIGNATURE PAGE TO SUBORDINATION AGREEMENT (CHA Loans))

IN WITNESS WHERECF, the parties hereto have executed this Agreement as of the day
and year first written above.

SUBORDINATE LENDER: SENIOR LENDER:

CHICAGO HO 3 AUTHORITY U.S. BANK NATIONAL ASSOCIATION
By: /;‘/ N ,// ( g By'
Name: Join Garut Name: Andrew Hugger
Title: Interiiz Zx=cutive Vice President of Title: Vice President
Development
\
\ BORROWER:

LAKEFRONT PHASE II, LLC., an Illinois
limited liability company

By: Lakefront Phase [f Manager, LLC, ,
an Illinois limited liability company,
its managing member

By: Davis Lakefront LLC, an
Mlinois limited liability
company, its Member

By. .
Name:
Title:___ ¢

{Page-15)
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[SIGNATURE PAGE TO SUBORDINATION AGREEMENT (CHA Loans}]

IN WITNESS WHEREOF, the parties hereto have executed this Agreement as of the day
and year first written above.

SUBORDINATE LENDER: SENIOR LENDER:
CHICAGO HOUSING AUTHORITY U.S.ﬁ\N NATIONAL ASSOCIATION
By: By:{ | ~\i —
Name: Job:t Cerut Namlg: Andrd¥ Hugger
Title: Interim Executive Vice President of Title:™Vice President
Development
| BORROWER:

LAKEFRONT PHASE 11, LLC., an {llinois
limited liability company

By: Lakefront Phase II Manager, L1.C,,
an INinois limited liability company,
1ts managing member

By: Davis Lakefront LLC, an
Hlinois limited liability
company, its Member

B
Nama.
Title: -~

(Page-15)
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[SIGNATURE PAGE TO SUBORDINATION AGREEMENT (CHA Loans))

IN WITNESS
and year first written above.

REOF, the parties hereto have executed this Agreement as of the day

SUBORDINATE LENDER: SENIOR LENDER:
CHICAGO HOUSING AUTHORITY U.S. BANK NATIONAL ASSOCIATION
By: By:
Name: Johr Gerut Name: Andrew Hugger
Title: Interim Egecutive Vice President of Title: Vice President
Developmep:
\
| BORROWER:

LAKEFRONT PHASE II, LLC,, an Illinois
limited liability company

By: Lakefront Phase I Manager, LLC, ,
an Illinois limited liability company,
its managing member

By: Davis Lakefront LLC, an
[Hinois limited liability
company, its Member

By %ﬁ k

Namc:_ﬂ%“\u\:,fr & Yourpe

Title: ' {Uin NAGE

(Page-15)
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STATE OF ILLINOI
SS

St gt St

I, the undersigned, a Notary Public, in and for said County, in the State aforesaid, DO
HERER( CERTIFY |that John Gerut, who is personally known to me to be the same person
whose nam= is subscribed to the foregoing instrument as the Interim Executive Vice President of
Developmeut of the Chicago Housing Authority, an [llinois municipal corporation, appeared
before me thiz d=y in|person and acknowledged that he signed and delivered the said instrument
as his own free and voluntary act and as the free and voluntary act of said municipal corporation
for the uses and purpr ses therein.

|
Given under my hénd g+id notarial scal this%¥#day of Juné , 2012.

e Y. alte

Notary Public

~ OFFICIAL SEaL %
FOSE M. ALLBN
NOTARY GG STATE OF LLIN0IS

MY COMMIZGIC. FXPIRES 4-30-2013
P Ak a s DV P P

My Commission Expires:
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STATE OF ILLINOIS )
) SS
COUNTY OF COOK )

I, the undersigned, a Notary Public, in and for said County, in the State aforesaid, DO
HEREBY CERTIFY that Andrew Hugger, who is personally known to me to be the same person
whose name is subscribed to the foregoing instrument as the Vice President of U.S. Bank
National Association, a national banking association, appeared before me this day in person and
acknowledged that he signed and delivered the said instrument as his own free and voluntary act

and as the free and voluntary act of said national banking association for the uses and purposes
therein.

Given unider my hand and notarial seal th1s«7 © day of Jém} 2012

/\ /wL{,ﬂm “/ /}/{/‘vb 2L
“Notary Public '

[FF]

My Commussion Expire O FIOIAL SEAL

TIMOTHY £ AINCHMAN
Notary Public - swats of Hinois
My Commission Expires uan 24, 2015
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STATE OF ILLINOIS
SS
COUNTY OF COOK

I, the undersigned, a Notary Public, in and for said County, in the State aforesaid, DO
HEREBYCERTIFY that £s.he 4 Koernér, who is personally known to me to be the same
person wiigse name is subscribed to the foregoing instrument as the manager of Davis Lakefront
LLC, an llitrois limited liability company, which is the member of Lakefront Phase [1 Manager,
LLC, an Illino’s limited liability company, which is the sole managing member of Lakefront
Phase I, LLC, ar {linois limited liability company, appeared before me this day in person and
acknowledged that ke =izned and delivered the said instrument as his own free and voluntary act
and as the free and voly atdry act of said company for the uses and purposes therein.

~EA
Given under my handand notarial scal tbjs% day of Jjuné, 2012,
7}

Iilotvary Public

N
OFFICIAL S¢A
MARGARET A GFA53ANO
NCTARY PUBLIC . STATE OF L0018
MY COMMISSICN EXPIRES G£ 127 14

My Commission Expires:

. St e e e o e AU P NS R AT st 15 S8 e e TR At e ¢
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EXHIBIT A
LEGAL DESCRIPTION

Parcel 1: (Known as|1106 E. 42nd Place)
That part of Lot 2 and Outlot B in Block 4, in Lake Park Crescent, being a subdivision of part of
the Northwest Quarter of Section 2, Township 38 North, Range 14 East of the Third Principal
Meridian, according |to the plat thereof recorded April 7, 2003 as Document number
0030468270, more particularly described as:

Beginning-at the Southeast corner of said Qutlot B; thence South 88 degrees 41 minutes 39
seconds ‘West along the South line of said Outlot B 119.13 feet to the Southwest corner of said
Outlot B; therice North 24 degrees 24 minutes 35 seconds West along the Southwest line of said
Lot 2, a distancs of 58,92 feet; thence North 63 degrees 35 minutes 37 seconds Fast 105.83 feet
to the Northeast libe ot said Lot 2; thence South 26 degrees 24 minutes 17 seconds East along the
Northeast line of said 'Tot 2 and Qutiot B 109.42 feet; to the Point of Beginning, in Cook County,
Ilinois.

Lt e s 05 A R AR LT R

Parcel 2: (Known as

That part of Lots 9 anc
Northwest Quarter of
Meridian, according

0030468270, more part

Beginning at the South
06 seconds West along
26 degrees 24 minutes
seconds West 3.00 feet
North 63 degrees 36 1
thence South 26 degre
distance of 7.58 feet; t
South 26 degrees 26 m
seconds East 19.00 feel

38 seconds East 35.09 1

Parcel 3: (Known as |

That part of Lots 3, 18
part of the Northwest

Principal Meridian, ace

0030468270, more part

Beginning at the Nortk
seconds East along the

thence South 26 degre

1110 E. Powen Ave.)

[ 10 in Block 3, in Lake Park Crescent, being a subdivision of part of the
Section 2, Township 38 North, Range 14 East of the Third Principal
to the plat thereof recorded April 7, 2003 as Document number
icularly described as:

east corner of said Lot 10 in Blork 3; thence South 63 degrees 36 minutes
the Southeast line of said Lot 1, distance of 71.67 feet; thence North
5 59 seconds West 45.35 feet; thenie South 63 degrees 35 minutes 01
: thence North 26 degrees 24 minutes 5% seconds West 45.33 feet; thence
ninutes 51 seconds East 74.62 feet to the Neitheast line of said Lot 9;
cs 26 minutes 38 seconds East along the norheast line of said Lot 9, a
hence South 63 degrees 36 minutes S1 seconds West 19.00 feet; thence
nutes 38 seconds East 48.00 feet; thence North 63 degraes 36 minutes 51
to the Northeast line of said Lot 10; thence South 26 desiees 26 minutes
eet; to the Point of Beginning, in Cook County, [ilinois.

[113 E. Bowen Ave.)

and Outlot A in Block 4, in Lake Park Crescent, being a subdivision of
Quarter of Section 2, Township 38 North, Range 14 East of the Third
ording to the plat thereof recorded April 7, 2003 as Document number
icularly described as:

west corner of said Outlot A; thence North 63 degrees 36 minutes 06

Northwest line of said Outlot A and Lot 18, a distance of 32.67 feet;
es 24 minutes 17 seconds East 88.00 feet; thence South 63 degrees 36

Exhibit A - Page 1
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minutes (06 seconds W
23 minutes 54 seconds
the Point of Beginning

Parcel 4: (Known as

That part of Lots 14, 1
part of the Northwest
Principal Meridian, ac
0030468270, more pa

Beginning ar the Sou
seconds Wes: along tt
degrees 23 mipates 43
North 64 degrees 14
feet to the Northeast ¢
East along the Northea
Beginning, in Cook Co

Parcel 5: (Known as

That part of Lots 3, 13
of part of the Northwe
Principal Meridian, ac
0030468270, more part

Beginning at the Nort
seconds East along the
South 63 degrees 36 m
seconds West 88.00 fi
minutes 06 seconds Eas
the Point of Beginning,

Parcel 6: (Known as |

That part of Lots 16, 1]
part of the Northwest
Principal Meridian, ace
0030468270, more part

Beginning at the Soutl
seconds West along the
minutes 06 seconds Ea
feet; thence South 63 ¢
said Outlot E; thence N
said Qutlot E 7.63 feet

-
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st 32.68 fect to the Southwest line of said Lot 3; thence North 26 degrees

West along the Southwest line of said Lot 3, and Outlot A, 88.00 feet; to
in Cook County, Illinois.

1120 E. Bowen Ave.)

b, and Outlot D, in Block 3, in Lake Park Crescent, being a subdivision of

Quarter of Section 2, Township 38 North, Range 14 East of the Third
ording to the plat thereof recorded April 7, 2003 as Document number
icularly described as:

heast corner of said Lot 15; thence South 63 Degrees 36 minutes 06
e Southeast line of said Lots 14 and 15, 30.83 feet; thence North 26
seconds West 93.93 feet to the Northwest line of said QOutlot D; thence

ninutes 08 seconds East along the Northwest line of said Outlot D 30.10

orner of said Outlot D; thence South 26 degrees 50 minutes 42 seconds

st line-of said Outlot D and Lot 15, a distance of 93.60 feet to the Point of

unty;-{ilinois.

1125 E. Bowen Ave,)

. 14 and Outlot A"'n Block 4, in Lake Park Crescent, being a subdivision

st Quarter of Section 2, Township 38 North, Range 14 East of the Third

sording to the plat thereot recorded April 7, 2003 as Document number
icularly described as:

heast corner of said Qutlot A; theice South 30 degrees 07 minutes 18
Northeast line of said Outlot A and Lot I, a distance of 88.19 feet; thence
nutes 06 seconds West 56.92 feet; thence North 26 degrees 26 minutes 07
cet 10 the Northwest fine of said Lot 14:4iience North 63 degrees 36
it along the Northwest line of said Lots 13, 14 arid Qutlot A 51.25 feet; to
in Cook County, Itlinois.

1128 E. Bowen Ave.)

7, and Outlot E, in Block 3, in Lake Park Crescent, being a savdivision of
Quarter of Section 2, Township 38 North, Range 14 East of the Third
cording to the plat thereof recorded April 7, 2003 as Document number
icularly described as:

wwest corner of said Outlot E; thence North 26 Degrees 50 minutes 42
Southwest line of said Outlot E, 35.07 feet; thence North 63 degrees 36
st 19.16 feet; thence North 26 degrees 24 minutes 55 seconds West 48.00
legrees 36 minutes 06 seconds West 19.52 feet to the Southwest line of
orth 26 degrees 50 minutes 42 seconds West, along the Southwest line of
to a point 7.92 feet Southeasterly of the Northwest line of said Outlot E;

Exhibit A - Page 2
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thence North 63 degrees 37 minutes 37 seconds East parallel with the Northwest line of said
Outlot E 80.00 feet; thence South 26 degrees 22 minutes 16 seconds East 90.66 feet to the
Southeast line of said Lot 16; thence South 63 degrees 36 minutes 06 seconds West along the

Southeast line of said lots 16 and Outlot E, 79.25 feet to the Point of Beginning, in Cook County,
Hlinois.

Parcel 7: (Known as [137 E. Bowen Ave.)
Lot 12 and the Northwest 8.61 feet of Lot 11 in Block 4, in Lake Park Crescent, being a

subdivision of part of the Northwest Quarter of Section 2, Township 38 North, Range 14 East of
the Third Frincipal Meridian, according to the plat thereof recorded April 7, 2003 as Document

number 0030468270, i

1 Cook County, Illinois.

Parcel 8: (Knowzas

Outlot C, Lot 4 and ﬂi‘
subdivision of part of t
the Third Principal Me
number 0030468270, 1

Parcel 9: (Known as s

Lot 25 and the Northy
subdivision of part of t
the Third Principal Me
number 0030468270, ir

Parcel 10: (Known as

Lot 18, and the North
Crescent, being a subdi
Range 14 East of the -
2003 as Document nury

Parcel 11: (known as

That part of Lots 2, 3
part of the Northwest
Principal Meridian, acq
0030468270, more part

Beginning at the Nort]
seconds East along the
minutes 06 seconds W
degrees 24 minutes 35
North 63 degrees 36 n

1140 E. 42nd Place)

¢ Southeast 7.37 feet of Lot § in Block 4, in Lake Park Crescent, being a
ne Naithwest Quarter of Section 2, Township 38 North, Range 14 East of

ridiaii, according to the plat thereof recorded April 7, 2003 as Document
1 Cook County, [linois.

1116 S. Oakenwzls)

esterly 6.17 feet of ‘Lot 24 in Block 3, in Lake Park Crescent, being a
he Northwest Quarter of Section 2, Township 38 North, Range 14 East of
ridian, according to the platihereof recorded April 7, 2003 as Document
1 Cook County, Illinois.

4130 S. Oakenwald)

westerly 7.92 feet of Lots 17 and Outlot't: “in Block 3, in Lake Park
vision of part of the Northwest Quarter of Section 2, Township 38 North,
Third Principal Meridian, according to the plat thereof recorded April 7,
ber 0030468270, in Cook County, Illinois.

4131 S. Lake Park Ave.)

and Outlot C, in Block 3, in Lake Park Crescent, being a subdivision of
Quarter of Section 2, Township 38 North, Range 14 East of the Third
cording to the plat thereof recorded April 7, 2003 as Document number
1cularly described as:

heast corner of said Outlot C; thence South 26 degrees 26 minutes 38
Northeast line of said Outlot C, 28,65 feet; thence South 63 degrees 36
‘est 128.11 feet to the Southwest line of said Lot 3; thence North 24
seconds West 28.67 feet to the Northwest corner of said Lot 2; thence
iunutes 06 seconds East 127.09 feet to the Point of Beginning, in Cook

Exhibit A - Page 3

i e R T e R e 5 s




i e el T i S s 0 Fene 4 L e

1218116098 Page: 24 of 26

UNOFFICIAL COPY

County, Hlinois.
Parcel 12: (Known as 4143 S. Lake Park Ave.)

That part of Lots 7, 8,19 and Outlot C in Block 3, in Lake Park Crescent, being a subdivision of
part of the Northwest Quarter of Section 2, Township 38 North, Range 14 East of the Third
Principal Meridian, acgording to the plat thereof recorded April 7, 2003 as Document number
0030468270, more particularly described as:

Commencing at the Southeast comer of Lot 10 in said Block 3; thence North 26 degrees 26
minutes 3&seconds West along the Northeast line of said Lots 9 and 10, a distance of 90.67 feet
to the Poini-of Beginning; thence South 63 degrees 36 minutes 51 seconds West 132.52 feet to
the Southwest Tine of said Lot 9; thence North 24 degrees 24 minutes 35 seconds West along the
Southwest line 0f said Lots 7, 8 and 9, a distance of 29.33 feet; thence North 63 degrees 36
minutes 51 seconds st 131.48 feet to a point on the Northeast line of said Outlot C; thence
South 26 degrees 26 r itrautes 38 seconds East along the Northeast line of said Outlot C, 29.32

feet; to the Point of Bey

Parcel 13: (Known as

inning, in Cook County, Illinois,

Lawn Area)

Lots 26, 27 and 28 in Block 3, in iake Park Crescent, being a subdivision of part of ihc

Northwest Quarter of
Meridian, according

Section 2, Township 38 North, Range 14 East of the Third Principal

to the plat thereof recorded April 7, 2003 as Document number

0030468270, in Cook County, Illinois.

Parcel 14: (Known as

That part of Outlot B
Northwest Quarter of
Meridian, according

to the plat thereof recorded April
0030468270, more parti

Rain Garden)

in Block 3, in Lake Park Crescent/ being a subdivision of part of the
Section 2, Township 38 North, Range 14 East of the Third Principal

7y 2603 as Document number
icularly described as:

Beginning at the Southeast corner of said Qutlot B; thence South 64 d:gress 14 minutes 08

seconds West along the
minutes 38 seconds We

Southeast line of said Outlot B 75.94 feet; thence Nortit 26 degrees 26
st 19.50 feet; thence South 64 degrees 14 minutes 08 secords West 19.86

feet to a point on the Southwest line of said Outlot B; thence North 26 degrees 25 rainutes 38
seconds West 111.46 feet to the Northwest corner of said Outlot B; thence North 63 degrees 36

minutes 06 seconds Ea

corner of said Qutlot B;

line of said Outlot B,
Hlinois.

Parcel 15:

st, along the Northwest line of said Outlot B, 20.83 feet to the Northeast
thence South 56 degrees 01 minutes 21 seconds East along the Northeast
a distance of 151.87 feet to the Point of Beginning, in Cook County,

(Known as Midrise Building)

Lots 10, 11, 12, 13 and Outlot C, all in Block 2 in Lake Park Crescent, being a subdivision of

part of the Northwest

e s e b e

Quarter of Section 2, Township 38 North, Range 14 East of the Third

Exhibit A - Page 4
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Principal Meridian, according to the plat thereof recorded April 7, 2003 as Document number
0030468270, in Cook County, Iilinois.

Parcel 16:

Permanent, nop-exclusive easement appurtenant to and for the benefit of Parcels 1
through 15 of the Land for the purpose of installing, maintaining, operating, repairing, renewing
and replacing stormwater management and detention facilities under and within certain public
alleys created by Grant of Easement Agreement dated June 19, 2012 and recorded June 21, 2012
as document 121731§051 made by and between the City of Chicago by and through its

Departmer:t, of Water Management and Department of Transportation and Chicago Housing
Authority.

Parcel 17:

Permanent, noy-exclusive easement appurtenant to and for the benefit of the Leasehold
Estate created by instiumert made by and between Chicago Housing Authority and Stateway
Community Partners and reeorded simultancously herewith, as assigned by instrument made by
and between Stateway Commaniy Partners and Lakefront Phase 1I, LLC and recorded
simultaneously herewith, and as-armended or assigned from time to time, for the purpose i
installing, maintaining, operating, repaiing, renewing and replacing stormwater management
and detention facilitiey under and withir certain real estate as created by Drainage Easement
Agreement made by and between the Chicego Housing Authority and Lakefront Phase 11, LLC
dated as of June 1, 2012 and recorded simultancously herewith.

Property tax numbers: 20-02-115-016-0000 Affects 1.ot2 in Block 3

20-02-115-017-0000
20-02-115-021-0000
20-02-115-022-0000
10-02-115-023-0000
10-02-115-024-0000
20-02-115-028-0000
10-02-115-029-0000
0-02-115-030-0000
10-02-115-031-0000
:0-02-115-032-0000
0-02-115-038-0000
0-02-115-039-0000
10-02-115-040-0000
10-02-115-041-0000
10-02-115-042-0000

3

Affects Lot/ 2in Block 3

Affects Lot 7 i1 Block 3

Affects Lot 8 in Riecck 3

Affects Lot 9 in Block'3

Affects Lot 10 in Block 3
Affects Lot 14 in Block 3
Affects Lot 15 in Block 3
Affects Lot 16 in Block 3
Affects Lot 17 in Block 3
Affects Lot 18 in Block 3
Aftects Lot 24 in Block 3
Affects Lot 25 in Block 3
Affects Lot 26 in Block 3
Affects Lot 27 in Block 3
Affects Lot 28 in Block 3

0-02-115-044-0000 Affects Qutlot B in Block 3
(0-02-115-045-0000 Affects Qutlot C in Block 3
20-02-115-046-0000 Affects Outlot D in Block 3
0-02-115-047-0000 Affects Outlot E in Block 3
20-02-118-026-0000 Affects Lot 2 in Block 4
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20-02-118-027-0000 Affects Lot 3 in Block 4
20-02-118-028-0000 Affects Lot 4 in Block 4
20-02-118-029-0000 Affects Lot 5 in Block 4
20-02-118-035-0000 Affects Lot 11 in Block 4
20-02-118-036-0000 Affects Lot 12 in Block 4
20-02-118-037-0000 Affects Lot 13 in Block 4
20-02-118-038-0000 Affects Lot 14 in Block 4
20-02-118-042-0000 Affects Lot 18 in Block 4
20-02-118-043-0000 Affects Outlot A in Block 4
20-02-118-044-0000 Affects Outlot B in Block 4
20-02-118-045-0000 Affects Outlot C in Block 4
20-02-127-010-0000 Affects Lot 10 in Block 2
20-02-127-011-0000 Affects Lot 11 in Block 2
20-02-127-012-0000 Affects Lot 12 in Block 2
[7.0-02-127-013-0000 Affects Lot 13 in Block 2
%f}-02-127—028-0000 Affects Outlot C in Block 2
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