UNOFFICIAL COPY

linois Ant-Predatory WAty

Lending Database Doc#: 1218119078 Fee: $76.00

Program Eugene "Gene" Moore RHSP Fee:$10.00
Cook County Recorder of Deeds

Date: 06/29/2012 01:09 PM Pg: 10f20

Certificate of Exemption

Report Mortgage Froud
800-532-8785

The property identified as: PIN: 23-05-201-140-0000

Address:

Street: 114 WILLOW CREEK LN.

Street line 2:

City: WILLOW SPRINGS State: IL ZIP Code: 80480

Lender CITIBANK N.A.

Borrower: JAMES A. PIERCE

Loan / Mortgage Amount: $265570.00

This property is located within the program area and the transaction is exempt from the requiremants of 765 ILCS 77/70

et seq. because the application was taken by an exempt entity.

S
M
SC
E
IN

Certificate number: 17C7AG5F-B526-4504-95A9-7CE446029406 Execution date: 06/12/2012




1218118078 Page: 2 of 20

UNOFFICIAL COPY

Record & Return To:
Mortgage Information Services
4877 Galaxy Pkwy, Ste |
Cleveland, OH 44128

Prepared By:

Citibank; N.A.

1000 Tecizology Drive

MS 945

Q' Fallon, M £3368-2240

[Space Above This Line For Recording Data]

WIS.FEND MORTGAGE
120323 MIN  100011511230105844
DEFINITIONS

Words used in nmitiple sections of this document are defined ‘alow and other words are defined in
Seclions 3, 11, 13, 18, 20 and 21. Cerlain rules regarding the usage of words uséd in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated June 12, 2032 ,
together with all Riders to this document.
(B) "Borrower" is James A. Pierce, An Unmarried Man

Borrower is the mortgagor under this Security Instrument.

(C) *"MERS" is Morigage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely a5 a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrumeni, MERS is organized and existing under the Iaws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.

001123010584 Citibank 3.2.58.21 V3
ILLINOIS - Single Family - Fann| Kiae! IFORM INSTRUMENT WITH MERS
Form 3014 1/01
-6A(IL) pe10)
Page 1 of 15

VMP Mortgage Solutions, Inc.




1218118078 Page: 3 of 20

UNOFFICIAL COPY

(D) "Lender"is Citibank, N.A.

Lender is a Corporation
organized and existing under the laws of the United States
Lender's address is 1000 Technology Drive O'Fallon , MO 63368-2240

(E) "Not¢™ means the promissory note signed by Borrower and dated June 12, 2012

The Note ctates that Borrower owes Lender 'T'wo Hundred Sixty Five Thousand Five Hundred Sevenly
Dollars

(U.S. $265,:570.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payments and %) p2v-the debt in full not later than July 1, 2042

(F) “Praperty" mcean; *he property that is described below under the heading "l'mfer of Righis in the

Pmperty [1]

(G) "Loan" means the de'* ¢videnced by the Note, plus interest, any prepayment charges and late charges

due under the Note, and all swas dne under this Sccurity Instrument, plus interest.

(H) "Riders" means all Riders-i0 ais Security Instrument that are executed by Borrower. The following

Riders are to be exccuted by Borrowe:jcheck box as applicable]:

(] Adjustable Rate Rider [_] Condoninium Rider [ Second Home Rider

[ Balloon Rider [X ] Planncd Yrit Development Rider [ ] 1-4 Family Rider

[ ] VA Rider [ ] Biweekly eyrent Rider [X ] Other(s) [specify]
Schedule A"

{I) “Applicable Law" means all controlling apphicrole federal, stale and local statutes, regulations,
ordinances and administrative rules and orders (that have e effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments' meas all dues, fees, assessments and other
charges that are imposed on Bomower or the Property by a zondominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer' means any transfer of funds, other Grin & transaction originated by
check, draf, or similar paper instrument, which is initiated through an ele:tronic tenminal, lelephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize 2 «n-acial institation to debit
or credit an account. Such ferm includes, it is not limited to, point-of-sale ‘@ ansiers, automated teller
machine transactions, transfers initigied by telephone, wire transfers, and autorated cicaringhouse
transfers.

(L) "Escrow Items" means those items that are described in Section 3,

(M) "Miscellaneous Proceeds” means any compensation, setlement, award of damages, or jav iecds paid
by any third party (other than insurance proceeds paid under the coverages described in Sectior 3)-for: (i)
damage 10, or destruction of, the Property; (i) condemnation or other taking of all or any port <0 the
Property; (iii) conveyance in Lieu of condemmation; or (iv) misrepresentations of, or omissions as ‘o, the
value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on,
the Loan.

{0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA'" means the Real Fstate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time 0
ume, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers fo all requirements and resirictions that are imposed in regard
a "rcdcmlly related mortgage loan” ¢ven if the Loan docs not qualify as a "federally related mortgage
loan" under RESPA.
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(Q) "Successor in Interest of Borrower' means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenanis and agreements under
this Secrity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey i MERS (solely ss nominee for Lender and Lender's successors and assigns) and
to the wwesssors and assigns of MERS, the following described property located in the
County [Type of Recording Jrisdiction]
of Cook [Name of Recording Jurisdiction]:

The Assessor's Parcel Number (Property Tax 1D#) for the Real Property is 23-05.201-1400000
See atlached legal

Parcel ID Number; 23.05-201-140 Q000 wiich currenily has the address of
114 WILLOW CREEK LN [Street]

WILLOW SPRINGS [City], Ilaw.s. 60480-1273  [Zip Code]
("Property Address"):

TOGETHER WITH all the improvemenis now or bereafter erecied on (e propertly, and all
casements, appurtcnances, and fixtures now or hereafter a part of the property. /Al roplacements and
additions shall also be covered by this Security Istrument. All of the foregoing is 1efened @ in this
Security Instrument as the "Property. " Borrower understands and agrees that MERS holas oray legal title
1o the interests granted by Borrower in this Security Instrument, but, if necessary to comply. w'th law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to €xrcise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Property; xwl ©
take any action required of Lender including, but not Limited @, releasing and canceling this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-yniform
covenants with Limited variations by jurisdiction to constinute a uniform sccwnity instrument covering real

property.
UNIFORM COVENANTS, Borrower and Lender covenant and agree as  [ollows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
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pursuant to Section 3. Payments due under the Note and this Secusity Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is retumed to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (2) cash; (b) money order; (¢) certified check, bank check, tressurer's check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Po; munis arc deemed received by Lender when received at the location designated in the Note or at
such other i-ration as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender miy “¢uun any payment or partial payment if the payment or partial payments are insufficient o
bring the Lo #aivenl. Lender nmay accepl any payment or parial payment insufficient (o bring the Loan
current, withoot w7 ver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the fnire, ‘vt Lender is not obligated to apply such paymenis & the time such payments are
accepted. If each Periciaic’ Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funs. Lender may hold such unapplied funds until Borrower makes payment o bring
the Loan current. If Borrower do»s ot do so within a reasonable period of time, Lender shall either apply
such funds or retun them to Borrower. Il not applied earlier, such funds will be applied to the outstanding
principal balance under the Note irumeciately prior to foreclosure. No offset or claim which Borrower
might have now or in the future agai=st Zender shall relieve Borrower from making payments due under
the Note and this Security Instrument or p2rforming the covenants and agreements secored by this Security
Instrument.

2. Application of Payments or Proceels. Fxcept as otherwise described in this Section 2, all
payments accepied and applied by Lender shall be app.ied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Now; (v) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order i which it became dve. Any remaining amounts
shail be applied first to late charges, second o any other Zo0zu's due under this Security Instrument, and
then o reduce the principal balance of the Note,

I Lender receives a payment from Borrower for a delioy it Periodic Payment which includes a
sulficieni amount (0 pay any laie charge due, the paymeni may be applied to the delingueni payment and
the late charge. I more than one Periodic Payment is outstanding, Tencor raav apply any payment received
from Bormower to the repayment of the Periodic Payments if, and to the et that, each payment can be
paid in full. To the extent that any excess exists after the payment is applied (o f.e full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Vountery prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to p inci)al due under
the Note shall not extend or postpone the due daie, or change the amount, of the Periodic Sayravs,

3. Funds for LEscrow lems. Borrower shall pay to Lender on the day Periodic Payror's arc duc
under the Note, until the Note is paid in full, a sum (the "Tunds™} to provide for payment of awowds due
for: () taxes and assessments and other items which can attain priority over this Security Instrunoi 4s a
lien or encumbrance on the Property; (b} leasebold payments or ground rents on the Property, if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Morigage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Isurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Ttems. " At origination or at sy Gme during the term of the Loan, Lender may require that Commumity
Association Dues, Fees, and Assessments, if any, be escrowed by Bormower, and such dues, fees und
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts 1o
be paid under this Section. Borvower shall pay Lender the Funds for Fscrow Items unless Tender waives
Bormower's obligation to pay the Funds for any or all Escrow Iiens. Lender may waive Bormower's
obtigation to pay to Lender Funds for any or all Escrow Hems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, w where payable, the amounts

001123010584 tibank 3.2.58.21 V3
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WIT!
%-GA(IL) ©310) Page 4 of 15 I Form 3014 1/01




1218118078 Page: 6 of 20

UNOFFICIAL COPY

due for any Escrow Kiems for which payment of Funds has been waived by Lender and, i Lender requires,
shall furnish 6o Lender receipts evidencing such payment within such time period as Lender may require.
Bormower's obligation to make such payments and fo provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and agreement”
is used in Section 9. I Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Eserow Liem, Lender may exercise its rights under Section 9
and pay soch amount and Borrower shall then be obligated under Section 9 o repay to Lender any such
amouns L-ader may revoke the waiver as w any or all Escrow Items at any time by a notice given in
accordancs with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amamt:. %+t are then required under this Section 3.

Lender pay. #-sny time, collect and hold Funds in an amount (a) sufficient o permit Lender lo apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Zeder shall estimate the amount of Funds due on the basis of curvent daia and
reasonable estimates of e 5eenditures of futnre Escrow Mtems or otherwise in accordance with Applicable
Law,
The Funds shall be beid m an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including _encer, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lende: shz! apply the Funds to pay the Escrow liems no later than the time
specified under RESPA. Lender shall not-¢*arge Borrower for hoiding and applying the Funds, annually
analyzing the escrow account, or verifying &2 Zscrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to wake snch a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on tie Funds, Lender shall not be required to pay Borrower
any interest or eamings on the Funds. Borrower ana Zevder can agree in writing, however, that interest
shail be paid on the Funds. Lender shall give to Borruwor, without charge, an annual accounting of the
Funds a8 required by RESPA.

If there is a surplus of Funds held in escrow, as defises’ vnder RESPA, Lender shall account to
Borower for the excess funds in accordance with RESPA. i ther2is a shortage of Funds beld in escrow,
as defined under RESPA, Lender shall notify Borrower as required by’ RESPA, and Borrower shall pay to
Tender the amount necessary to make up the shortage in accordance wil ..SSPA, but in vo more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defied vader RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender Gee 7.nount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly pay mers.

Upon payment in full of all sums secured by this Security Instrument, Lender: slall promptly refund
o Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, ao? iripositions
attributable to the Property which can attain priority over this Security Instrument, leasehold pryments or
ground rents on the Property, i any, and Commmity Association Dues, Fees, and Assessments, .f ary. To
the exient that these items are Escrow Items, Borrower shall pay them in the manner provided in Sectioa 3.

Borrower shall promptly discharge any lLien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a mamer acceptable
10 Lender, but only so long as Borower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only wnkil such proceedings
are concluded; or (¢} secures from the bolder of the lien an sgreement satisfactory to Lender subordinating
the lien (o this Security Instrument. 1T Lender determines thai any part of the Property is subject io a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien, Within 10 days of the date on which that notice is given, Borrower shall safisty the lien or take one or
more of the actions set forth above in this Scction 4.

Lender may require Borrower 0 pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvemenis now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage,” and any
other hazswds including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This irswvece shall be maintined in the amounts (including deductible levels) and for the periods that
Lender recuires. What Lender requires pursuant o the preceding sentences can change during the term of
the Loan. Tl favurance carmier providing the insurance shall be chosen by Borrower subject @ Lender's
right to disapzov. Borrower's choice, which right shall not be exercised woreasonably. Lender may
require Borrower @ pay, in comection with this Loan, cither: (a) a one-time charge for flood zone
determination, certificati~o and tracking services; or (b) a one-time charge for flood zone determination
and certification services #:3 subsequent charges each time remappings or similar changes occur which
reasonably might affect such Jxtermination or certification. Borrower shall also be responsible for the
payment of any fees imposed-i» the Federal Emergency Management Agency in connection with the
review of any flood zone determinatizn y>sulting from an objection by Borrower.

If Borrower fails to maintain cuv of the coverages deseribed above, Lender may obtain insurance
coverage, at Lender's option and Bonoweor's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Thorelore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of tie Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coversgz %o obtained might significandy exceed the cost of
insurance that Borrower could have obtained. Any amw=¢ disbursed by Lender under this Section 5 shall
become additional debt of Bormower secured by this Security Fictrument. These amounis shall bear interest
at the Noie rate from the date of dishursement and shall be pryelie, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such solwies shall be subject 1o Lender's
right t disapprove such policies, shall include a standard mortgage clavse, and shall name Lender as
mortgagee an/or as an additional loss payee. Lender shall have the righy t» bold the policies and renewal
certificates. If Lender requires, Bormower shall promptly give to Lender all reieirs of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not other vise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard wortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Bormower shall give prompt notice to the insurance carrier and 1wr. Lender
may make proof of loss if not made prompily by Borrower. Unless Lender and Borrower ouvcwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lerder, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasi'a2 and
Lender's security is pot lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds uniil Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
inierest or eamings on such proceeds. Fees for public adjusiers, or other third parties, retained by
Rorower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Scction 2.

If Borrower sbandons the Property, Lender may file, negotiate and setfle any available insurance
claim and related matters. Iif Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 2” or otherwise, Borrower hereby assigns 10 Lender (a) Borrower's rights to any insurance
procee’s in an amount not 0 exceed the amounts unpaid under the Note or this Security Instrument, and
(by any otrér of Borrower's rights (other than the right to any refund of unearned premiums paid by
Bormower) uide all insurunce policies covering the Property, insofar as such rights are applicable o the
coverage of the o1v perly. Lender may use the insurance proceeds either to repair or restore the Property or
10 pay amounts unjai? vader the Note or this Security Tnstrument, whether or not then due.

6. Occupancy. ‘sorinwer shall occupy, establish, and use the Property as Bomower's principal
residence within 60 days ftzr the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's princiral residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, “wi.n consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyons' sumower's control,

7. Preservation, Maintenance and_Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Propeity. allow the Property fo deferioraic or commit westc on the
Property. Whether or not Borrower is residirg o the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition, Unless it is
determined pursuant to Section 5 that repair or stortion is not economically feasible, Borrower shall
promply repair the Property if damaged to avoid fucther deterioration or damage. If insurance or
condemnation proceeds are paid in connection with daage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Propeny 072y if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
prugress payments as the work is completed. I the insurance or comdemnation proceeds wre not sufficient
10 repair or restore the Property, Borower is not relieved of Borrowe.'s obligation for the completion of
such repair or restoration

Lender or its agent may make reasonable entries upon and inspectors of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Pmperty. Lender shall give
Borrower notice af the time of or prior to such an interior inspection specifying su:h reasonable cavse.

8. Borrower's Loan Application. Borrower shall be in default if, during ‘e Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or staem.r’s to Lender
{or failed to provide Lender with material information) in comncction with the Lopw, - Material
represendations inchude, but are not limited to, representations conceming Borrower's occuparcy iof the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
(4) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrumenx (such as a proceeding in bankrupicy, probate, for condemmation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or @ enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriale 0 prolecl Lender's interest in the Property amd rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited fo: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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atiomeys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy procceding. Securing the Property includes, but is not limited to,
enlering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violatiors or dangerous conditions, and have utilities twrned
on or off. Although Lender may take action under this Section 9, Lender does not have 10 do so and is not
under any duty or obligation 10 do so. It is agreed that Lender incurs no liability for 0ot taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debl of Borrower
secured oy ‘his Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursemer.-and shall be payable, with such interest, upon notice from Lender 10 Borrower requesting

ent.
paynu this Scordity Instrument is on a leasehold, Bomower shall comply with all the provisions of the
lease. I Borrcwer pzouires fee title to the Property, the leasehold and the fee tide shall not merge unless
Lender agrees to the werger in writing.

10. Mortgage Iusv: ance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the av.ezams required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverzga required by Lender ceases to be available from the mortgage insurer that
previously provided such insur.w: and Bormower was required to make separately designated payments
toward the premiums for Morigage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower vi i Morigage Insurance previously in effect, from an alternate
morigage insurer selected by Lender. ¥ raletantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue (o pay W Yezder the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lies or Morigage Insurance. Such loss reserve shall be
non-refimdable, notwithstanding the fact that the Losn i ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or eamings on tue’s *oss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the aronnt and for the period that Lender requires)
provided by an insurer selected by Lender again becomes aviilable, is obtained, and Lender requires
separately designated payments toward the premiums for Mortyse Insurance. If Lender required Morigage
Tnswrance as a condition of making the Loan and Borrower wos iéquired to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower ‘nall, pay the premiums required o
maintain Mortgage Insurance in effect, or to provide a non-refundebls loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any writien a71>¢ment between Borrower and
Lender providing for such termination or until termination is required by Applicwie Law. Nothing in this
Section 10 alfects Borrower's obligation 1o pay imterest at the rate provided in (ks Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note: ‘or certain losses it
may incur il Bormower does not repay the Loan as agreed. Bormower is not a ety o the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time & dr.. and may
enter into agreenments with other parties that share or modify their risk, or reduce losses. Thess asreements
are on terms and conditions that are satisfactory fo the mortgage insurer and the other party (o anies) to
these agreements. These agreements may require the mortgage insurer 0 make payments using any sonnee
of funds that the mortgage insurer may have available (which may include funds obtained from Mo fgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (direcily or indirectly) amounts that
derive from (or might be characierized as) a portion of Borrower's paymenis for Morigage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes @ share of the insurer's risk in exchange for a share of the
premiuns paid to the insurer, the arrangement is often termed "captive reinsurance. " Further:

{(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the L.oan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitie Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certsin disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
{ermination,

11. Assignment of Miscellaneous Proceeds; Forfeitore. All Miscellaneous Proceeds are hereby
sssigned t~ and shall be paid fo Lender.

If 4 Property is damaged, such Miscellaneous Proceeds shall be applied (o restoration or repair of
the Property,-if the restoration or repair is economically feasible and Lender's security is not lessened.
During such 7epyir and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender L ‘nnd an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfactor; nrovided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoraioo i a single disbursement or in a4 series of progress puyments us the work is
completed. Unless an‘agrevment is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, T zader shall not be required to pay Borrower any interest or eamings on such
Miscellaneous Proceeds. If the zestoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellaneow: Prvieeds shall be applied to the sums secured by this Security Instument,
whether or not then due, with the exesss, if any, paid 0 Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in fecticn 2.

In the event of a total tuking, Jrsunction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secumd by this Security Instrument, whether or not then due, with
the excess, if any, paid (0 Borrower,

In the event of a partial taking, destructior, or loss in value of the Property in which the fair market
value of the Property immediately before the parfal wiking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by Lis Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrowe #8 Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced Uy the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amounc of ‘he sums secured immediately before the
partial taking, destruction, or loss in value divided by () a2 fair market value of the Property
immediately before the partial taking, destruction, or loss in value, ".13 balance shall be paid o Borrower.

In the event of a partial taking, destruction, or loss in value of th< rroperty in which the fair market
value of the Property immediately before the partial taking, destructin, or loss in valve is less than the
amount of the sums secured immediately before the partial taking, destzonGon, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds s’} be applied @0 the soms
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandomed by Borrower, or if, after notice by Lender 12 Borower that the
Opposing Party (as defined in the next sentence) offers to make an award fo settlc ¢ claim for damages,
Barrower fails to respond to Lender within 30 days after the date the notice is given, Leuder is authorized
10 collect and apply the Miscellancous Proceeds either o restoration or repuir of the Porery or o the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" means ‘e dird party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right < wtion in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begon i, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
intcrest in the Property or rights under this Sccumity Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by camsing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages (hat are aiiributable 1o the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied o restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse 0 extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's accepiance of payments from third persons, enlifies or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
prectuode “e exercise of any right or remedy.

1. Jomt and Several Liability; Co-signers; Suceessors and Assigns Bound. Borrower covenants
and agrees (p' Borrower’s obligations and lLiability shall be joint and several. However, any Borrower who
co-signs thi¢ Socurity Instrument but does not execute the Note (a "co-signer): (a) is co-signing this
Security Instruren. only t0 mortgage, grant and convey the co-signer's interest in the Property under the
ternss of this Securiy Instroment; (b} is not personally oblizated to pay the sums secured by this Security
Instrument; and (c) acees that Lender and any other Borrower can agree o extend, modify, forbear or
make any accommodatiory’ with regand to the terms of this Security Instrument or the Note without the
co-signer’s consent,

Subjeci (o the provisiois of Section 18, any Successor in Interest of Bomower who assumes
Borrower's obligations under s security Instrument in writing, and is approved by Lender, shall obtain
all of Bormower's rights and benefit- ‘under this Security Instrument. Borrower shall not be released from
Bormower's obligations and liability ‘wnder this Security hstrument unless Lender agrees to such release in
writing. The covenants and agreemen's of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors ana ¢ ssivos of Lender.

14. T.oan Charges. lender may charge Zormower fees for services performed in connection with
Borrower's default, for the purpose of prodecting )cider's interest in the Property and rights under this
Security Instrument, including, but not limited to, attnineys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of express autuny in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition va Ze charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrumes o2 hy Applicable Law.

If the Loan is subject to a law which sets maximum loan ¢’ res, and that law is finally interpreted so
that the interest or other loan charges collected or o be collecizd in.connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reducca by #c amount necessary o reduce the
charge to the permitted limit; and (b) any sums already collected from Boriorver which exceeded permitted
limits will be refunded to Borvower. Tender may choose to make this rifrmd by reducing the principal
owed under the Note or by making a direct payment o Borrower. If o vobwd reduces principal, the
reduction will be treated & a partial prepayment without any prepaymerc ’arge (whether or not a
prepayment charge is provided for under the Note), Borrower's acceptance of tmy <uch refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower nvight have arising out
of such overcharge.

15. Notices. All notices given by Bomower or Lender in connection with this Scenr (v Tistrument
mmst be in writing. Any notice to Bormower in connection with this Security Instrument shal’ b2 Jeemed to
have been given to Borrower when mailed by first class mail or when actually delivered t0 Ziower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all \lorivers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Adiress
unless Bormower has designated a substilule nofice address by nolice o Lender. Borrower shall promplly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower’s
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
comnection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corvesponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject o sny requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Nole conllicis with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As wwd in this Sccurity bstrument: (8) words of the masculine gender shall mean and include
correspondiig neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the psuril and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Bormuwer shall be given one copy of the Note and of this Security Instrument.

18. Transfer of {ne Property or a Beneficial Inierest in Borrower. As used in this Section 18,
"Interest in the Property” 7aeans any legal or beneficial interest in the Property, including, but not limited
1o, those beneficial inter_:s transferred in a bond for deed, contract for deed, instaliment sales contract or
escrow agreement, the intent ¢i which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pert of the Fropaty or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficiai interest in Borower is sold or transferred) without Lender's prior
writien consent, Lender may requive immediate payment in full of all sums secured by this Security
Instrument. However, this option shali pit be exercised by Lender if such exercise is prohibited by
Applicable Law.

Iif Lender exercises this option, Lende: s™=! give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the A=t the notice is given in accordance with Section 15
within which Borrower must pay all sums secure(l by ‘this Security Instrument. ¥ Borrower fails to pay
these sums prior to the expiration of this period, Zs:ler may invoke any remedies permitied by this
Security Instrumend without further notice or demand o:xZwirower.

19. Borrower's Right to Reinstate After Accelirutiin. If Bomower meets certain conditions,
Bormower shall have the right to have enforcement of this Secv:ity Instrument discontinued at any time
piior to the eartiest of: (a) five days before sale of the Propeity pursuant to Section 22 of this Secarity
Instroment; (b) such other period as Applicable Law might speciiy for %= termination of Borrower's right
10 reinstate; or (c) entry of a judgment enforcing this Secwrity In trument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be die under this oty Instrument and the Note
as i no acceleration had occurred; (b) cures any default of any other coveran’s or agreemenis; (¢} pays all
expenses incunred in enforcing this Security Instrument, including, but not linZes w, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the purpcse of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes such xtion as Lender may
reasonsbly require to assure that Lender's interest in the Property and rights unic this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Instramnt, “h2ll continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that %ouwer pay
such reinstatement sunss and expenses in one or more of the following forms, as selecied by Fender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain [ully effective as if no acceleration had occurred. However, this
right 1o reinstate shali not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold ore or more times without prior notice ©
Borrower. A sale might result in a change in the entity (known a5 the “Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
ome or more changes of the Loun Servicer unrelated o a sale of the Note. If there is a chunge of the Losn
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address t0 which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and therealter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
o Borrower will renmin with (ae Loan Servicer or be transferred 0 a successor Loan Sexvicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Justrument or that alleges that the other party has breached any provision of, or any duty owed by
reason ol, #iis Security Instrument, until such Borrower or Lender has notified the other party (with such
notice givea im-compliance with the requirements of Section 15) of such alleged breach and afforded the
other party i:2.#% a reasonable period after the giving of such notice to take corrective action. If
Applicable Law panvides a time period which must elapse before certain action can be taken, that time
period will be deenser ic be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity 0 cure given to Borower pursuant to Section 22 and the notice of acceleration given 0
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opporamity t take corrective
action provisions of this Section Z0.

21, Hazardous Substances. A vsed in this Scction 21: (a) "Hazardons Substances” are those
substances defined as toxic or hazanlons cubstances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosenc ofer flammable or toxic petroleum products, foxic pesticides
and herbicides, volatile solvents, materials cozsvining asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws and law< of the jurisdiction where the Property is located that
relate (o health, safety or environmental protectioly (¢, "Environmental Cleanup” includes any responsc
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can caose, contribide in, or otherwise trigger an Knvironmenial
Clearup.

Borrower shall not cause or permit the presence, use, disposi. storage, or release of any Hazardous
Substances, or threaten o release any Hazardous Substances, on or in f< Property. Borrower shail not do,
nor allow anyone else to do, anything affecting the Propesty (a) that 1= in >iolation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, duve to ¢« vresence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of Zae Zroperty. The preceding
two senicnces shall not apply to the presence, use, or storage on the Propery of small quantitics of
Ilazardous Substances that are generally recognized to be appropriate to normal i»idential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consu ner noducts).

Borrower shall prompdly give Lender written notice of (a) any investigation, claim, aerard, lawsuit
or other action by any povernmental or regulatory agency or private party involving the Properiy.2ud any
Hazardous Substance or Environmenial Law of which Borrower has actual knowledge, (b - any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or thieat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower lesrms, or is notified
by any governmental or regulatory suthority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall prompdly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

[/
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NON-UNIFORM (COVENANTS. Borrower and Lender Further covenant aixi agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Securit; Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shail
further infeim Borrower of the right to reinstate after scceleration and the right to assert in the
foreclosure pro.e¢iing the non-exisience of a defaull or any other delense of Borrower Lo acceleration
and foreclosure. 17 the default is not cured on or before the date specified in the notice, Lender at its
option may require inivediate payment in full of all sums secured by this Security Instrument
without farther dema:sd apd may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to colicct all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited to, rra>saable attorneys' fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Sceurity Instrument. Borrower shall pry ¢ny recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but onty if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applica’.- Law.

24. Waiver of Homestead. In accordance wich Ilinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Hlinois homestead exsmption laws.

25, Placement of Coliateral Protection Insurance. Udless Borrower provides Lender with evidence
of the insunince coversge required by Bormower's sgreement wich Lender, Lender may purchase insurance
al Borrower's expense o protect Lender's interests in Borrowei's colls*omal. This insurance mmay, bul need
not, protect Borrower's interests. The coverage that Lender purcaases may not pay any claim that
Bormower makes or any claim that is made againsi Borrower in connectior with the coliateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender's agresuwat. If Lender purchases
insurance for the coliateral, Borrower will be responsible for the costs of that insnrai«, including interest
and any other charges Lender may impose in connection with the placement of G insz=wnce, until the
effective date of the cancellation or expiration of the insurance. The costs of the inswrance myy he added to
Bormower's total outstanding balance or obligation. 'The costs of the insurance may be more ffar e cost of
insurance Borvower may be able to obtain on its own.
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BY SIGNING BELOW, Bommower accepts and agrees to the terms and covenants contained in this
Sccurity Instrument and in any Rider exceuted by Borrower and recorded with it

Witnesses:
v .
G&QAW M . Qo{@w (Seal)
J A. Pierce -Borrower
(%fgn Original Only}
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STATE OF ILLINOIS, Coo¥  Countyss:

1, \o e \‘-& BOY\QS » 4 Notary Public in and for said county and
state do hereby certify that .
Jermes A. D e

personally *sown to me (0 be the same person(s) whose name(s) subscribed 0 the foregoing instrument,
appeared before me this duy in person, and acknowledged that he/she/they signed and delivered the said
instrument as b's/bv.r/their free and voluniary acl, for the uses and purposes therein set forth.

Given under 1y hand and official seal, this ¥ dyof N . 0O\

My Commission Expires: A'\\SL_A_&‘\‘ a5 ) 2013

Goace M. QDctoss

Notary Public

OFFICIAL SEAL
GLORIA M DOKES

]‘ Notary Public - State af lllinois
s2y Hommission Expires Aug 25, 2013
v
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LEGAL DESCRIPTION
EXHIBIT “A"

THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE CCUNTY OF COCK,
STATE OF ILLINOIS IN DOCUMENT NUMBER 0533448059 AND IS DESCRIBED AS
FOLLOWS:

PARCEL 1:

THAT PART OF LOT 6 IN WILLOW CREEK TOWNHOMES, BEING A SUBDIVISION OF
PART OF THE NCORTHEAST 1/4 OF SECTION 5, TOWNSHIP 37 NORTH, RANGE 12,
EAST OF THE 4H1RPD PRINCIPAL MERIDIAN, BOUNDED AND DESCRIBED AS
FOLLOWS:

BEGINNING AT THE NGCKTH MOST CORNER OF SAID LOT 6; THENCE SOUTH 49
DEGREES 20 MINUTES 27 SECONDS EAST ALONG THE NORTHEASTERLY LINE OF
SAID LOT 6, A DISTANCE OF 27.64 FEET; THENCE SOUTH 40 DEGREES 39
MINUTES 33 SECONDS WEST 40.85 FEET TO A POINT ON THE SCUTHWESTERLY
LINE OF SAID LOT 6 THAT 13/33.18 FEET EASTERLY OF (AS MEASURED ALONG
THE SOUTHWESTERLY LINE THEREOE) . THE WEST MOST CORNER OF SAID LOT 6;
THENCE NORTH 48 DEGREES 19 MIV/TES 18 SECONDS WEST, ALONG THE
SOUTHWESTERLY LINE OF SAID LOT 6.~A DISTANCE OF 33.18 FEET TO THE
WEST MOST CORNER OF SAID LOT LIN. OF SAID LOT 6, A DISTANCE OF 33.18
FEET TO THE WEST MOST CORNER OF SA(D LOT 6, THENCE NORTHEASTERLY
ALONG THE NORTHWESTERLY LINE OF SAID I.OT 6, THE FOLLOWING THREE
COURSES, NORTH 40 DEGREES 39 MINUTES 33/8% CONDS WEST 22.83 FEET;
THENCE NORTH 33 DEGREES 57 MINUTES 06 SLCONDS WEST 12.61 FEET;

THENCE NORTH 56 DEGREES 02 MINUTES 54 SECONDC. EAST €6.66 FEET, TO
THE POINT OF BEGINNING, ALL IN COOK COUNTY, ILLINOIS.

PARCEL 2:

EASEMENTS FOR INGRESS AND EGRESS FOR THE USE AND BENEF1T OF PARCEL
1, AS DEFINED AND SET FORTH IN THE DECLARATION RECORDYD.AZ DOCUMENT
94044097.

SUBJECT TC BUILDING LINES AND BUILDING AND LIQUOR RESTRICTIONS OF
RECORD; ZONING AND BUILDING ORDINANCES, ROADS AND HIGHWAYS, IF ANY;
PRIVATE, PUBLIC AND UTILITY EASEMENTS OF RECORD; PARTY WALL RIGHTS
AND AGREEMENTS IF ANY; COVENANTS, CONDITIONS AND RESTRICTIONS OF
RECORD (NONE OF WHICH PROVIDE FOR REVERTER) IF ANY.

APN: 23-05-201-140-0000

COMMONLY KNOWN AS 114 WILLOW CREEK LN, WILLOW SPRINGS, IL 60480
HOWEVER, BY SHOWING THIS ADDRESS NO ADDITIONAL COVERAGE IS PROVIDED




1218119078 Page: 18 of 20

UNOFFICIAL COPY

PLANNED UNIT DEVELOPMENT RIDER

TehiS PLANNED UNIT DEVE.OPMENT RIDER is made this Twelith day of
June, 2072 , and is incorporated into and shall be
deemed to -<rand and supplement the Mortgage, Deed of Trust, or Security Deed (the
"Security lristrumont”) of the same date, given by the undersigned (the "Borrower”) ta
secure Borrower = 92te to Citibank, N.A.

(the "Lender") of the sum» date and covering the Property descrived in the Security
Inatrument and located at: 144 WILLOW CREEK LN, WILLOW SPRINGS, IL 60480-1273

(Finperty Address]
The Property includes, but is not liind to, a parcel of land improved with a dwelling,
together with other such parcels and cortair-common areas and facilities, as described In
Codes, Covenants and Restrictions

(the "Declaration”). The Property is a part of a pianned unit development known as
Willow Creek

[Name of Planned Unit Developmesit]
(the "PUD"). The Property also includes Borrower's interest in the humeow ners association or
equivalent entity owning or managing the common areas and faci'ries of the PUD (the
"Owners Association”) and the uses, benefits and proceeds of Borrowe.”s interest.

PUD COVENANTS. In addition to the covenants and agreements m#de in the Security
Instrument, Botrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations uiwe: the PUD's
Constituent Documents. The "Constituent Documents” are the (i) Declaration; {if; 7ticles ot
incorporation, trust instrument or any equivalent document which creates the Owmers
Association; and (lii) any by-laws or other rules or regulations of the Owners Assotiaicon.
Borrower shall promptly pay, when due, ali dues and assessments impased pursuant to the
Constituent Documents.

001123010584 Citibank 3.2.58.21 V3
MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM IN MENT

Form 3150 1/01
Wolters Kluw er Financial Services Page 1 of 3 Initia

VMPS-7R (0811)
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B. Property Insurance. So long as the Owners Association maintains, with a generally
accep’ad nsurance carrier, a "master” or “blanket” policy insuring the Property which is
satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible evils), for the periods, and against loss by fire, hazards included within the term
mextended coverige,” and any other hazards, including, but not limited to, earthquakes and
floods, for whicti L/:nder requires insurance, then: (i) Lender waives the provision in Section 3
for the Periodic Paymeat to Lender of the yearly premium installments for property insurance
on the Property; and () Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property i deemed satisfied to the extent that the required coverage is
provided by the Owners A2=usiation policy.

What Lender requires as a Zundition of this waiver can change during the term of the
loan.

Borrower shall give Lender pior.pt notice of any lapse in required property insurance
coverage provided by the master or blank.e” policy.

In the event of a distribution of prperty insurance proceeds in lieu of restoration or
repair followIng a loss ta the Property, or to common areas and facllities of the PUD, any
proceeds payable to Borrower are hereby ascigrsd and shall be paid to Lender. Lender shall
apply the proceeds to the sums secured by the S=cvurity Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take zv.n actions as may be reasonable to
insure that the Owners Association maintains a public viabitty insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim” for damages, direct or
consequential, payable to Borrower in connection with any condernétion or other taking of all
or any part of the Property or the common areas and facilities of (he PUD, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be ped to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Securily Instrument as
provided in Section 11.

E Lender's Prior Consent. Borrower shall not, except after notice to Lenzer-and with
Lender's prior written consent, either partition or subdivide the Property or conscnt vo: (i) the
abandonment or termination of the PUD, except for abandonment or temmination recuned by
law in the case of substantial destruction by fire or other casualty or in the case of a «aking
by condemnation or eminent domain; (i) any amendment to any provision of the "Constiuent
Documents™ if the provision is for the express benefit of Lender; (iii) termination of
professional management and assumption of self-management of the Owners Association; or
(iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Ow ners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to

Borrower requesting payment.

001123010584 Citibank 3.2.58.21 V3
MLULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie FORM INSTRUMENT
VMP®-7R (0811) Page 2 of 3 Initia Fomm 3150 1/01




1218118078 Page: 20 of 20

UNOFFICIAL COPY

BY SIGN'NG BELOW, Bommower accepts and agrees to the tenns and covenants contained In
this P2 Fider.

(Seal)

-Borrower

(Sign Original Only)

001123010584 Citibank 7.2.58.21 V3

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTALUMENT
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