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FINAL DOCUMENTS T7408-01F

4101 WISEMAN BLVD BDG 108
SAN ANTONIO, TX 78251-4200

Prepared By:
TRICIA TRUTNAU
WELLS FARGO BANK, N.A.

2051 K{T.LEBREW DRIVE
BLOOMINCTUN, MN 55425-1898

(2 [Space Above This Line For Recording Dara)

MORTGAGE

DECINITIONS

Words used m multiple scetions of this docum/nt ave defined below and other words are defined in
Seetions 3, 11, 13, 18, 20 and 21. Certain rules regedding the usape of words used in this document are
also provided in Section 16.

(A) "Security Instrument” mcans this docament, which is daic/JUNE 22, 2012

together with all Riders to this document.

(B) "Borrower"is MATTHEW D GAVIN AND AMY M GAVIN, HUSBAND AND WIFE, NOT AS
JOINT TENANTS OR TENANTS IN COMMON, BUT AS TENANTS V. THE ENTIRETY

Borrower is the mortgagor under this Sccurity Instrumen.
(€) "Lender™is WELLS FARGO BANK, N.A.

Lenderisa National Association
organized and existing under the laws of THE UNITED STATES OF AMERICA

0292592046
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 101

NMFL 3014C (ILCM) Rev 1/2009
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Lender's address is 101 NORTH PHILLIPS AVENUE

SIOUX FALLS, SD 57104

Lender is the mortgagee under this Sceurily Instrument.

(D) "Note" means the promissory note sizned by Borrower and dated JUNE 22, 2012

The Note states that Borrower owes Lender THREE HUNDRED FOUR THOUSAND FOUR HUNDRED
SIXTY-EIGHT AND NO/100 Dollars
(LS. § ****304 468,00 } plus interest. Borrower has promised to pay this debt in regular Periodic
Paymenis and to pay the debt in full not later than JULY 1 . 2027 )

(E) "Property™means the property that is described below under the heading "Transfer of Rights in the
Property.”

(F) "Voan" mcuns the debt cvidenced by the Note, plus intercst. any prepayment charges und late charges
due undershe Note, and all sums due under this Security Instrument, plus interest,

(G) "Ride s means all Riders to this Security Instrument that are cxecuied by Borrower. The [ollowing
Riders are 10 k¢ ¢xecuted by Borrower [check box as applicable]:

] Adjustable Raly Rider L] Condominium Rider [] Second Home Rider
L] Balloon Rider [ Planned Unit Development Rider [] 1-4 Family Rider
VA Rider = I Biweekly Payment Rider Other(s) |specify]

(H) "Applicable Law" mecans all controlling applicable federal, state and local statutes. regulations.
ordinances and administrative rules andl o1 ders (that have the effeet of law) as well as all applicable fimal.
non-appealable judicial opinions.

(I} "Community Association Dues, Fees, an( Assessments” means all ducs, [ces, asscssments and other
charges that are 1mposed on Borrower or the Prapurty by a condominium association, homeowners
associalion or stmilar organization.

(1) "Electronic Funds Transfer" means any transfec” ol funds. other than a transaction origmated by
check. draft, or similar paper instrument. which is witielsa through an electronic terminal, telephonic
Instrument, compuiter, or magnctic tape so as to order, instruct -or authorize a financial institution 10 debit
or credit an account. Such term includes, bul is not Hmited tnspoint-ol-sale transfers, automated tel|or
machine tramsactions, transfers initiated by telephone, wire trandfers) and automated clearinghouse
transfers.

(K) "Escrow Items™ means thosc items that arc described in Section 3.

(L) "Miscellanecus Proceeds™ means any compensation, seltlement, award 6f 2ama 2cs, or procecds paid
by any third party (othcr than insurance procecds paid under the coverages deserbed in Section 5 for: ()
damage 1o, vr destruction of, (he Property; (i) condemnation or other taking of al orzay part of dhe
Property; (iii) conveyance in licu of condemnation; vr (iv) misrepresentations of, or orhjssions as to. the
vahlue and/or condition of the Property.

(M) "Mortgage Insurance" means insyrance protecting Lender against the nonpayment of, or default on.
the Loan.

(N) "Periodic Payment™ means the regularly scheduled amount due for (i) principal and interest under the
Note. plus (1) any amounts under Scetion 3 of this Sceurity Instrument.

() "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 ¢t s¢q.) and Its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time o
time, or any additional or successor legislation or regulation that eaverns the same subject matier. As used
o this Sceurily Instrument, "RESPA” refers to all requirements and restrictions ihat arc imposed in regard
to a "federally related mortgage Ioan" cven if the Loan docs not qualily as a "federally related mortgagy
lvan" under RESPA.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT .
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(P) "Sueceessor in Tnterest of Borrower" means any parly that has taken title to the Property, whether or
rol that parly has assumed Borrower's obligations under the Note andior this Security Instrument.

TRANSIER OF RIGHTS IN THE PROPERTY

This Sccurity Instrument sceurces {o Lender: (i) the repayment of the Lozn, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpuse, Borrower docs herchy morigage, grant and convey
to Lender and Lender’s successors and assigns, the following described property  located in the
COUNTY [Tvpe of Recording Turisdiction|
of COOR [Name of Recording Jurisdiction |:

LEGAL DLSCURIPTION IS ATTACHED HERETO AS SCHEDULE "A" AND MADE
A PART HEPa(F.

Parcel ID Number: which currently has the address of
414 S SEE GWUN AVE [Street
MOUNT PROSPECT [Ci]. Hinois 60056 [Zip Code;

{"Property Address"):

TOGETHER WITH all the improvements now or hereaficr crected dn=the property. and alj
eascments, appurtenances, and fixtures now or hereafier 4 part of the propeny. &1 replacements and
additions shall ulso be coverad by this Sceurity Tnstrument. AT of (he forcgoing s referrad 1o in (his
Security Instrument as the "Properiy.”

BORROWER COVENANTS that Borrower is lawtully seiscd of the estate hereby coneyviaand has
the right to mortgage, grant and convey the Property and that the Property is unencumbercd wept lor
encumbrances of record. Borrawer warrants and will defend generally the title 1o the Property agarisiall
claims and demands, subjeet to any cneumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unitorm
covenants with lmited variations by jurisdiction lo constitute a unilorn: security 1nstrument covering real
property.

UNIFORM  COVENANTS.  Borrower and  Lender covenant  and  agrec  as  follows:

I. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and witercst on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Fserow liems
pursuant lo Section 3. Payments due under the Note and this Security Instrument shall be made in 1.5,

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT )
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curreney. However, it any check or other instrument received by Lender as pavment under the Note or this
Sceurity Insirument is retumed (o Tender unpaid, Tender may require ithat any or all subsequent payiments
duc under the Note and this Security Instrument be made in one of more of the following forms. ay
sclected by Lender: fa) cash; (b) money order, (¢} certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal ugency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments arc deemed reecived by Lender when received at the location destgnated in the Note or at
such ather location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any pavment or partial payment if the payment or partial paviments are insufficient to
bring the Loan current. Lender may accept any payment or partital pavment insulficient 1o bring the Loun
currepd, veithout waiver of any rights hereunder or prejudice to its rights 1o refuse such payment or partial
payments ‘n the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. [ each Periodic Payment is applied as of its scheduled duc date, then Lender need not pay
imeresi on un<pplied funds. Lender may hold such unapplied funds until Borrower makes payment (o bring
the Loan current "I Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return/ithen o Borrower. If not applied carlicr, such funds will be applicd (o the outstanding
principal balance under/th= Note immediately prior 10 foreclosure. No offset or claim which Borrower
might have now or in the futuse against Lender shail relieve Borrower from making paymenis duc under
the Note and this Scourily Tnesdurizni or performing the covenants and agreements seeured by this Sceurity
Instrunient.

2. Application of Payments or Procceds. Except as otherwise described in this Section 2, all
payments accepied and applicd by Lende! shall be applicd in the [ollowing order of priority: (a) interest
duc under the Note: (b principal due unider e Note: {c} amounts duc under Scetion 3. Such paymenis
shall be applied to cach Periodic Payment in the order in which it became duc. Any remaining amoants
shall be appliced first to late charges, second to ar y otfier amounts due under this Sccurity Instrument. and
then to reduce the principal balanee of the Note.

It Lender receives a payment from Borrower for = delinquent Perodic Payment which includes o
suflicient amount {o pay any late charge due, the paymend ruay be applied (o the delinquent payment and
the late charge. If more than one Periodic Paymment is outstanctpg, Lender may apply any payment reccived
from Borrower to the repayment of the Periodic Payments if. an't40 the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is applizd to the full payment of one or
more Periodic Payments, such excess may be applicd to any late charges dae Voluntary prepaymenis shall
be applied first to any prepayment charges and then as deseribed in the Nole.

Any application of payments, insurance proceeds, or Miscellaneous Pracedden principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Perigdic Payments.

3. Funds for Escrow Ttems. Borrower shall pay lo Lender on the day Pericdic Payments are due
under the Note, until the Note ts paid in full, 4 sum {the "Funds") to provide for puymdat of amounts duc
{or (@) taxes and asscssments and other items which can attain priority over this Sceurity [nétydnent as a
lien or cncumbrance on the Property: (b) lcaschold payments or ground rents on the Property. ifany: ic)
premiums {or any and afl insurance required by Lender under Section S; and (d) Mortgage Tnsdance
premiums, if any, or any sums pavable by Borrower 1o Lender in licu of the payment of Mowgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Fscrow
Items." Al origigation or al any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessmenls, i any, be escrowed by Borrower, and such dues, fees and
assessments shall be un Escrow Item. Borrower shall promptly [urnish to Lender 2l notices of amounts to
be paid under this Scetion. Bortower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation {0 pay the Funds for any or all Escrow ltems. Lender may waive Borrower s
obligation to pay to Lender Funds for any or all Escrow Items al any time. Any such waiver may only be
in wriling. In the event of such waiver. Borrower shall pay directly. whor and where payable, the amounts

ILLINOIS - Singlc Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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due for any Fscrow ltems for which payment of Funds has heen waived by Lender and, if Lender requires,
shall furnish 10 Lender receipts evidencing such payment within such lime period as Lender may require
Borrower™s obligation {o make such paviuents and 10 provide reeeipts shall for all purposes be deemed 1o
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Scetion 9. If Borrower is obligated to pay Escrow licms dircetly. pursuant to 2 waiver. and
Borrower fails to pay the amount duc for an Fscrow ltem. Lender may exercise ils rights under Section 9
and pay such amount and Borrower shall then be obligaicd under Scetion 9 to repay to Lender any such
amount. Lender may revoke the waiver as {o any or all Escrow Items at any time by a notice 21ven in
accordance with Section 135 and, upon such revocation, Borrower shall pay 1o Lender al] Iunds, and in
such amounts, that arc then required under this Section 3.

liender may, ul any time, collect and hold Funds in an amount (2) sutficient to permit Lender to apply
the Fundaseat the time specified under RESPA, and (b} not o excced the maximum amount a lender cun
require under) RESPA, Lender shall cstimate the amount of Funds due on the basis of current data and
reasonable estimites of expenditures of future Escrow Items or otherwise in uccordance with Applicublc
Law.

The Funds shailsbe held in an institution whose deposits are insured by a federal ageney,
1nstrumentality, or enisty (including Lender, if Lender is an mstitntion whose deposits are so insured) or in
any Federal Home Loan BaniLender shall apply the Funds fo pay the Escrow Ttems no later than the time
specified under RFSPA. LowdZriall not charge Bomower for holding and applying the Funds. annuafly
analyzing the escrow account, or veiitying the Escrow Items, unless Lendor pays Borrower interest on the
Funds and Applicable Law permits Lendor to make such a charge. Unless an agreement is made in wriing
or Applicable Law requires interest to e p2id on the Funds, Lender shall not be required to pay Borrower
any nlerest or eamings on the Funds. Borrawér and Lender can agree in writing, howcver, thal inferest
shall be paid on the Funds. Lender shall givd to Borrower, without charge. an annual accounting of the
lfunds as required by RESPA,

IC there is & surplus of Funds held in escrow, /s delined under RESPA, Lender shall account 1o
Borrower for the excess funds in accordance with RESFA. 1t there is a shortage of Funds held in cscrow.
as defined under RESPA, Lender shall notify Borrower astequired by RESPA, and Borrower shall pav 1o
Lender the amount necessary to make up the shortage in accurdanze with RESPA, but in no more thun 12
monthly payments. If there is a deficiency of Funds held in escro’ as defined under RESPA. Lender shall
notify Borrawer as required by RESPA, and Borrower shall pay to Lender the amount necessary 1o make
up the deficiency in accordance with RESPA, but in no more than 12 moninly payments.

Upon payment in full of all sums secured by this Security Instrumen'. Leader shall promptly relund
to Borrower any Funds held by Leader.

4. Charges; Licns. Borrower shall pay all taxes, asscssments, charges, fiqes, and impositions
aftributable to the Property which can attain priority over this Sccurity Instrument, Teaschol] pavments or
ground rents on the Property. if any, and Community Association Dues, Fees, and Asscs smerts ifany. To

the extent that these items are Escrow ltems, Borrower shall pay them in the manner provided 1% Section 3.

Bomrower shall promptly discharge any lien which has priority over this Security Instrueicoriunless
Borrower: (a) agrees in writing to the payment of the obligation sceured by the Tien in a manner avcraiable
10 Lender, but only so long as Borrower is performing such agrecment; (b contests the lien in good-taith
by, or defends against entorcement of the lien in, legal proceedings which in Lender's OpINon operate o
prevent the enforcement of the lien while those proceedings are pending. but only until such proceedings
are concluded; or {¢) secures from the holder of the lien an agreemeni satisfactory to Lender subordinating
the lien to this Securily Instrument. I Lender determines that any part of the Property is subject to a lien
which can attain priority over this Sceurity Instrument, Lender may nive Borrower a notice identi fying the

ILLINOIS - Singlc Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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licn. Within 10 days of the date on which ihat notice is given, Borrower shall satisfy the lien or take one or
more ol the actions sel forth above i this Section 4.

Lender niay require Borrower o pay a onc-time charge for a real cstate tax verification andios
reporting service used by Lender in connection with ihis Loan,

5. Property Insurance, Bomrower shall keep the improvements now extsling or hercafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage.” and any
other hazards including, but not limited to. carthquakes and floeds. for which Lender TCQUIres INSUrnCe.
This msurance shall be maintained in the amounts {meluding deductible levels) and for the periods that

Lender requires. What Lender requires pursuant to the preceding sentences can change during (he term ol

the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject (0 Lender's
right <o Jisapprove Borrower's choice. which right shall not he exercised unrcasonably. Lendoer may
require Birrower to pay, in conncetion with this Loan, either: (a) a onc-time charge for flocd vone
determination) certification and tracking services; or (b) a onc-lime charge for flood zone determinaiion
and certificat’on services and subsequent charges each time remappings or similar changes oceur which
reasonably migh! aifect such determination or certification. Borrower shall also be responsible for (he
payment of any fcs insposed by the Federal Emergency Management Agency in connection with the
review of any flood zéne determination resulting from an objection by Borrower.

I Borrower fails 10 meintain any of the coverages deseribed abave, Lender may obtain insurance
coverage, 4l Tender's oplionsard Borrower’s expense. Lender is under no obhigalion 1o purchasc any
particalar type or amount of coverpes Therefore, such coverage shall cover Lender, but might or wight
nat profect Borrower, Borrower’s cauitvein the Property, or the contents of the Property, against any risk,
hazard or hability and might provide gregter o lesser coverage than was previously in effeet. Borrower

acknowledpes that the cosi of the insuralbce voverage so obtained might significantly exceed the cost of

insurance that Borrower could have oblained. Any amounis dishurscd by Lender under this Scetion S shall
become additional debt of Borrower sceured by this Sceurity Instrument. These amounts shal} bear inleres
at the Note rate from the date of disbursenient and skl be payable, with such interest, upon notice lrom
Lender to Borrower requesting payment.

All insurance policics required by Lender and renewald 6 such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard arigage clause, and shall name Lender s
mortgages and/or as an additional loss payce. Lender shall have (i right to hold the policies and rencwal

<certificates. Il Lender requires, Borrower shall prompily give to Lender all receipts of paid premiums and

renewal notices. If Borrower obtains any form of Insurance coverage, el otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall inclode n weadard mortgage claunse and
shall name Lender as mortgagee and/or as an additional loss payee.

In the cvent of loss, Borrower shall give prompt natice 1o the insurance carricrand Tender Tender
miay make prool of toss if not made promiptly by Borrower. Unless Lender and Boiower- s herwise agree
in writieg. any insurance proceeds, whether or not ihe underlying insurance was requird|] by Leoder, shall
be applicd 1o restoration or repair of the Property, if the restoration or repair is economically fbsible and
Eender’s sceurtty is not lessened. Daring such repair and restoration period. Lender shall have fhevight 1o
hold such insurance proceeds untit Lender has had an opportunity to inspect such Property 1o cravie the
work has been completed (o Lender's satisfaction, provided that such inspection shall be wnderaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a scrics
of progress payments as the wark is completed. Unless an agreement is made in writing or Appiicable Law
requires interest to be paid on such inserance procecds, Lender shall not be required to pay Borrowoer any
interest or carnings on such proceeds. Fees for public adpusters, or other ihird parties. retained by

Borrewer shall not be paid out of the insurance procecds and shall be the sole obligation of Borrower. 1f

the restoration or repair is not ceunomically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applicd to the sums secured by this Security Instrument, whether or not then duc, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Scetion 2.

If Borrower abandons the Property, Lender may [ic, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
nsurance carrier has offered to settle a claim, then Lender may negotinte and settle the claim. The 30-day
period will begin when the notice is given. In either event, or it Lender acquires the Property under
Scction 22 or otherwise, Borrower herehy assigns (o Lender (a) Borrower's rights fo anv insurance
proceeds in an amount not 1o exceed the amounts unpaid under the Note or this Security Instrument, and
{(b) any other of Borrower’s rights (other than the right o any retund of uncamed premmums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights ar¢ applicable to the
toveriee ol the Property. Lender may use the insurance procceds etther to repair or restore the Property or
10 pay amzunts unpaid under the Note or this Security Instrument, whether or not then duc.

6. Oclcupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence witkin 150 days afier the exceution of this Sceurity Instrument and shall continue 10 occupy the
Property as Borrgwer’s principal residence for at least one year afier the date of occupancy, unless Lender
othcrwise agrees in/wriing, which consent shall not be unreasonably withheld, or unless extenuaing
circumstances exisi waign »re beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspeciions. Rorrower shall no
destroy, damage or impair e Property, allow the Properly 1o deteriorate or commil waste on the
Property. Whether or not Borrowes 13 residing in the Property, Borrower shall muintain the Property i
order to prevent the Property fron, deteriorating or decreasing i value due to its condition, Unless it is
determined pursuant to Section 5 thai TR or restoralion s not cconomically [easible. Borrower shall
promptly repair the Property if damaged 4o avoid further deterioration or damage. If insurznee or
condemnation proceeds are paid in connection with damagc to, or the taking of, the Property, Borrower
shall be responsible Tor repairing or restoring the Property only if Lender has released proceeds [or such
purposes. Lender may disburse proceeds for the repairs dind restoration in a single payment or in a serics of
progress payments as the work 1s completed. If the insarines or condemnation proceeds are not sullicient
to repair or restore the Property, Borrower is not relieved v Eorrower’s obligation for the completion of
such repair or restoration.

Lender or its apent may make reasonable cntries upon ard inspections of the Property. If it hus
reasonable cause, Lender may inspect the interior of the improvemen's on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in defuult if. durine the Loan application
process, Borrower or any persons or entitics acting at the direction of Bortwer or with Borrower's
knowledge or consent gave materially false, misleading, or inaccuraic information orstatements to Lender
(or failed 1o provide Lender with material mlormation) in connection willi-the 1 van. Malcrial
represenlations include, but are not limited to, representations coacerning Borrower’s| ocerpancy of the
Property as Borrower’s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Sceurity Inst:viaent. 1f
(a} Borrower fails to perform the covenants and agreements contained in this Security Instrument . 4b > there
ts a lcgal proceeding that might significantly affeet Lender’s interest in the Property and/or rights ander
this Security Instrument (such as a procceding in bankrupicy, probate, for condemnation or forfeiture. for
enforcement of a lier which may atfain prienity over this Sceurity Instrument or 1o cnforee lays or
regulations). or (¢) Borrower has abandoned the Property, then Lender may do and pay tor whatever s
reasonuble or appropriale to protect Lender’s interest i the Property and rights under this Securily
Instrument. including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to- (a) paying any sums secured by a licn
which has prierity over this Sccurity Instrument; (b) appearing in court; and (¢} paying reasonablc
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attorncys” fces to protect its interest in the Property and/or rights under this Security Instrument, including
s secured position in a bankruptey proceeding. Securing the Property includes. but is not hmited 10,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain waler
{rom pipes. climinate building or other code violations or dangerous condittons, and have utilities turmed
on or ofll Although Lender may take action under this Section 9. Lender does not have to do so and is not
undcr any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 skall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear inlerest a1 the Note rate from the date of
disbursement and shall be payable, with such inferest, upon notice rom Lender to Borrower requesting
payment.

It this Security Instrument is on a lcasehold, Bosrower shall comply with all the provisions of the
lease A1 Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender agecs to the merger in writing.

10, Maortgage Insurance, If Lender required Morigage [nsurance as a condition of making the Loan.
Borrower siial! pey the premiums required to maintain (he Mortgage Insurance in effect. I, for any reason.
the Mortgage fnsirance coverage required by Lender ceases to be available from the mortgage insurer thai
previously providea such insurance and Borrower was required 1o make separalcly designated payments
toward the premiums” (Ur Marlgage Insurance, Borrower shall ray the premivms required 1o obiain
coverage substantially_<qaivalent to the Mortgage Insurance previously in effect, at a cost substantially
cquivalent to the cost to Bortower of the Mortgage Insurance previously in effect, from an aliernale
mortgage tsurcr sclected by Yonder. If substantially cquivalent Mortgage Insutance coverage is nol
available, Borrower shall continue %6 pay to Lender the amount of the separately designated payments that
were due when the insurance coverage.ceased (o be in effect. Lender will aceept, use and retain these
payments as a non-refundable loss réserve in licy of Mortgage Insurance. Such loss reserve shall be
non-refundable. notwithstanding the fact ‘hat' the Loan is ultimately paid in full, and Lender shall not e
required Lo pay Borrower any interest or cariigs on such loss reserve. Lender can no longer require logs
reserve payments if Mortgage lnsurance coverage(in'the amount and {or the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments woward the premioms [or Mortgage Insurance. if Lender requircd Mortgage
Insurance as a condition of making the Loan and Borrowe: wag required to make separately designated
payments Woward the premiums for Morigage Tnsurance,” Boriower shall pay the premiums required (o
mainiain Mortgage Tnsurance in effect, or fo provide a uorrefundable loss reserve, until Lender's
requirement for Mortgage Tnsurance ends in accordance with anv/wiiten agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Scetion 10 affects Borrower’s obligation {o pay intercs! at the rale previded n the Note.

Mortgage Insurance reimburses Tender (or any cniity that purchascs th: Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Bomower is pal = party to the Morigage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance m foree from Cnve to time, and may
enter inio agreements with uther parties that sharc or modify their risk, or reduce lossos. These agreements b
are on ferms and conditions that are satisfactory to the morigage insurcr and the other plsty for partics) 1o '! "
these agreements. These agreements may require the mortgage insurer to make payments using sy source
of funds that the mongage insurer may have available (which may include funds phtained trem Mortgage
[nsurance premiums).

As a resull of these agreements, Lender, any purchaser of the Nole, another insurcr. any reiliswer,
any other entity, or any affiliate of any of the foregoing. may reccive (directly or indirectly) amounts that
derive [romn (or might be characterized as) a portion of Borrower’s payments for Morlgage Insurance, in
exchange for sharing or modifying the morigage insurers risk, or reducing losses. If such agreement
provides that an affiliatc of Lender fakes a share of the nsurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is ofien termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insuranee, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

. i,
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(b} Any such agreements will not affeet the rights Borrower has - if any - with respect to the
Mortgage Fosurance under the Homeowners Protection Act of 1998 ur any uvther law. These rights
may iaclude the right to reccive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to reccive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are herehy
assigned o and shall be paid w 1.ender.

If the Property s damaged, such Miscellaneous Proceeds shall he applied o restoration or repair of
the Property, if the restoration or repair is cconomically feasible and I ender's security is not lessened.
During such repair and restoration period, Lender shall have the right 10 hold such Miscellaneous Procecds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed 1o
Lendar's Jatisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
Tepairs 3ud restoration i a single disbursement or in a sertes of progress payments as the work is
completed( Urless an agreement is made in writing or Applicable Law requires interest to he paid on such
Miscellancow Procecds, Lender shall not be required 1o pay Borrower any interest or camings on such
Miscellaneous rrivetds. 11 the restoration or repair is not cconomically feasible or Lender’s security would
be dessened., the Misgelneous Proceeds shall be applicd 1o the sums sceured by this Scearity [nstrunsen,
whether or not then die. with the cxcess. i any. paid o Borrower. Such Miscellancous Proceeds shall be
applied in the order pravided for in Section 2.

In the cvent of a toli) tiking, destruction, or loss in value of the Property, the Miscellancous
Procceds shall be applied o te'sums sccured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower!

In the cvent of a partial taking, destruction, or loss in value of the Property in which the fair marke|
value of the Property immediatcly belors the partial taking, destruction. or loss in value is cqual 1o or
greater than the amount of the sums seclres, Yy this Sccurity Instrumient immediately before the partial
taking, destruction, or loss in value, woless Dotrower and Lender otherwise agrec in writing, the sums
seeured by this Sccurity Instrument shall be reduced by the amount of the Misceltancous Proceeds
multiplied by the following fraction: (a) the tote] amount of the sums secured immediately before the
pattial taking, destruction, or loss in value dividid ov {by the fair market value of the Property
immediately before the partial taking, destruction, or Josgin4aluc. Any balance shall be paid 1o Borrower.

In the event of a partial taking, destruction, or loss invalie of fhe Property in which the fair market
value of the Property immediately before the partial taking, destraction, or loss in value 15 less than the
amount of the soms secured immediately before the partial takiog, destruction, or loss in value, onless
Borrower and Lender otherwise agrec in writing, the Miscellancous Prlocoads shall be applicd Lo the sums
sceured by this Sceurity Instrument whether or not the sums are then cuc.

If the Property is abandoncd by Borrower, or if. after notice Yy ender to Borrower that (he
Opposing Party (as defined in the nexi sentence) offers to make an award g seltie a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is grengd Lender is authorized
to colleet and apply the Miscellancous Proceeds cither (o restoration or repair of the) Property or (o the
sums secured by this Security Instrument. whether or not then due "C d)pposing Party “mearsthe third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has g righ’ of acticn in
regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is b that, in
Lender’s judement, could result in forfeiture of the Property or other material impairment off Leader's
tnierest in the Property or rights under this Security Instrument. Borrower can cure such a default (TR
acceleration has occurred, reinstate as provided in Section 19, by causing the action or procecding o he
dismissed with a ruling that, in Lendet’s judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable fo (he mpairment of Lender's intorest in the Property
are herchy assigned and shall be paid 10 T.ender

All Miscellancous Proceeds that arc not applied 10 restoration or repair of the Property shall he
applicd in the order provided for in Section 2.

12. Barrower Not Released; Forbearance By Lender Not a Waiver. Txtension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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1o Borrower or any Successor in Inferest of Borrower shall not aperate to release the lability of Borrower
or any Syccessors in Interest of Borrower. [ender shal] not be required 1o commence proceedings agains
any Successor in Interest of Borrower or to refuse to extend time [or payment or otherwise modily
amortization of the sums sccured by this Sccurity Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in cxercising any right or
remedy ncluding, withowl limitation, Leader's accepiance of payments from third persons, entitics or
Suceessors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the excrcise of any right or remedy.

13. Joint and Several Liability: Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several, Howcever, any Borrower who
co-signs this Security Instrument but docs not exccute the Nofje (a "co-signer”): (a} is co-signing fhis
Seourity Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
ferms ofinis Security Instrument; (b) is not persanally obligated to pay the sums secured by this Sceurity
Instrumesnt; and (¢} agrees (hat Lender and any other Borrower can agree to extend, modify, forbear or
make any aceammodations with regard 1o the terms of (his Security Instrument or the Note without the
co-signer’s st

Subject 1o @ne provisions of Section 18, any Successor n Interest of Borrower who assumes
Borrower's obligations wader this Security Instrument in writing, and 1s approved hy Lender, shall obiain
all of Borrower’s rights and benefits under this Securty Instrument. Borrower shall not be released from
Borrower’s obligations-and linhility under this Security Instrument unless Lender agrees to such release in
writing. The covenants and asrscments of this Sccurity Insirmment shall hind (except as provided
Sectton 201 and benefit the suciessors and assigns ol Lender.

1. Loan Charges. Lender nay ‘charge Borrower fees for services performed in connection with
Borrower™s defaudt, for the purpose alpisieeting Lender’s mterest in (he Property and rights under 1his
Sceurity Instrument, including, but nor-Nodiied to, altommeys”™ fees, properly inspection and valuation fees,
In regard 1o any other fees, the absence of wrpress authority in this Sceurity Instrument to charge a specific
lee to Borrower shall not be construed as a praaibition on the charging of such fce. Lender may not charge
fees that arc expressly prohibited by this Security (nstriment or by Applicable Law.

Il the Loan is subject to a law which sets maximusaloan charges, and that law is figally imterproted so
that the interest or other loan charges collected or 1o h/callecied in connection with the Loan exceed the
permitied limits, then: (a) any such loan charge shall be rédhced by the amount necessary (o reduce the
charge to the permitted limit; and {b) any sums alrcady colléctad rom Borrower which excecded permitted
limits will be refunded 10 Borrower. Lender may choose to thale this refund by reducing the principal
owad under the Note or by making a direct payment 1o Bosdwer 1o refund reduces principal, ihe
reduction will be treated as a partial prepayment withowt any pripayraent charge (whether or nof 2
prepayment charge is provided for under the Note). Borrower’s accepianceof any such refund made by
direct payment o Borrower will constitute a waiver of any right of action Row ower might have arising out
of such overcharge.

15. Notices. Al notices given by Borrower or Lender in connection with' this-Security Instrument
musi he in writing. Any notice to Burrower in connection with this Sceurity Instrument shall be deemed o
have been given 10 Borrower when miailed by first ¢lass mail or when actually delivered th Borrower's
notice address if sent by other means. Notice to any onc Borrower shail constitute noticeto/a} Rorrowers
unless Applicable Law expressly requires otherwise. The nofice address shall be the Propery. Address
unless Borrower has designated a substitule noticc address by notice 1o Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender spectfics a procedure for reporting Boaratwor's
changce of address, then Borrower shall only report a change of address through that specificd procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Londer shall be given by delivering it or by mailing it by first class mail (o Lenders address
stated herein unless Lender has designated another address by notice to Borrower. Any nolice in
tonnection with this Security Instrument shall not be deemed to have been given to Lender umiil actually
reccived by Lender. If any notice required by this Sccurity Insteument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under thig Securily
Tnstrumend.
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16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be
governed by federal law and the Taw of the jurisdiction in which the Property is located. All rights and

obligations contained in this Security Instrument are subject to any requirements and limitations of

Applicable Law. Applicable Law might explicitly or implicitly allow the partics to agree by contract or il
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Sceurity Instrument or the Note conflicts with Applicable
Law, such conilict shall net affcet other provisions of this Sccurity Instrument or the Note which can be
given effect without the conllicting provision,

As used in this Security Instrumeni: (0) words of the musculine gender shall mean and include
corresponding nculer words or words of the feminine gender; (h) words in the singular shall mean and
include the plurat and vice versa; and (c) the word "may" gives sole discretion without any obligation 1o
take anz action.

17, Borrower’s Copy. Borrower shall be given one copy of the Note and of this Seeurity Instrnment.

I8. transfer of the Property or a Beneficial Interest in Borrower. As used in this Scction IS,
“Interest i the Property” means any legal or bencficial interest in the Property, including, but not limited
to, those benssiicral interests transferred in a bond for deed, contract for deed, installment salos contract or
escrow agreemens, e intent of which is the transfer of title by Borrower at a future date 10 a purchascr.

If all or any part 6% the Proparty or any Interest in the Property 15 sold or transferred (or if Borrowor
15 not a natural persor’ and a bencficial interest in Borrower is sold or Iransferred) without Lender's prior
written consent, Lendss may require immediate payment in full of all sums secured by this Security
Instrument. However, this option- shall not be exercised by Leuder if such exercise is prohibited by
Applicable Law.

Il Lender exereises this optiod, Linder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice s grven wn accordance with Section 15
within which Borrower must pay all sueis-cecured by this Security Instrument. If Borrower fails {o pay
these sums prior to the cxpiration of this wediod, Lender may invoke any remedies permitted by this
Sccurity Instrument without further notice or'dmand on Borrower.

19. Borrower's Right to Reinstate After’ Aci eleration. If Borrower meets certain conditions.
Borrower shall have the right 10 have cnforcemerso this Secority Instrument discontinued at any time
prior to the carliest ol* (1) five days before sale of 1he Pioperty pursuant to Section 22 of this Sceurity
Instrument; {b) such other period as Applicable Law mightapecify for the termination of Borrower’s right
to reinstate; or {c) entry of a Judgment enforcing this Scerdtly Instrument. Those conditions are thai
Borrower: (a) pays Lender all sums which then would be due vnder this Security Instrument und the Note
as if no acceleration had oceurred; (b) cures any default of any siner covenants ar agreements; (¢) pays all
expenses incurred in enforcing this Sceurity Instrument, including, bu not simited to. rcasonable attorneys’
lees, property inspection and valuation fees, and other fees incurred for 1he curpose of protecting Lender's
wterest in the Property and rights under this Sceurity Instrument; and (d) fakessuch action as Lender niay
reasonably roquire to assure that Lender's interest in the Properly and risnts _under thig Seceurity
[nstrament, and Borrower’s obligation to pay the sums sceured by this Security Tnstnement, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requir: that Bomower pay
such reinstatement sums and expenses in one or more of the tollowing forms, as sclect&d by Lender: {a)
cash; {b) money order; (¢} certified cheek, bank check, treasurer’s cheek ar cashier’s cheekpavided any
such cheek is drawn upon an institution whose deposits are insured by a federal agency, nstiupaniality or
enlity; or (d) Electronie Funds Transfer. Upon reinstatement by Borrower, this Security Instraricnt and
obhgations securcd hereby shall remain fuliy effective as if no acceleration had occurred, Howcved this
right to reinstate shall not apply in the casc of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Tnstrument) can be sold one or more times without prior notice 1o
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer™) that collects
Periodic Payments due under the Note and this Security Instrument and performs other morlgage loan
servicing obligations under the Note, this Sceurity Instrument, and Applicable Law. There zlso might b
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the charge which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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fequires in connection with a ootice of transfer of servicing. Tf the Note is sold and thereafier the [ oan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan scrvicing obligations
1w Borrower will remain with the Loan Servicer or be transforred 1o a successor Loan Servicer and are not
assumed by the Note parchaser unless otherwise provided by the Note purchascr.

Netther Borrower nor Lender may commenee, join, or be joined to any judicial action {as cither an
individual litigant or the member of a class) that arises from the other party’s actions pursuant 1o this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed hy
reason of, this Security Tnstrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15} of such alleged breach and alforded the

other rasty hercto a reasonable period after the giving of such notice to take corrective action. 10

Applicatine. Law provides a time period which must clapse before certain action can be taken. that tine
perind will’te deemed (o be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity 1o cire given o Borrower pursuant to Section 22 and the notice of acccleration given to
Borrower pursuaieth Section 18 shall be deemed to salisty the notice and opportunity fo take corrective
action provisions ofhis" Scetion 20.

21. Mazardous Svhaiances. As used in this Section 212 (@) "Hazardous Substances” e those
substances defined as toxic o bazardous substances, pollutants, or wasies by Environmental Law and the
following substances: gusolinekerosenc. other tlammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, méateriuls contaming ashestos or formaldehyde, and radiouctive malermals:
(b "Environmental Law" mcans federad Tavs and laws of the jurisdiction wherce the Property is located that
relate to health, salety or environmental oroierion; (¢} "Envitonmental Cleanup” includes any response
action, remedial action, or removal action, £ defined in Envirormental Law; and {d) an "Environmental
Condition” means a condition that can causc, Conflibute lo, or otherwise rigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, usc, dispusal, storage, or release ol any Hazardous
Substances, or threaten to relcase any Hazardous Substances!or or in the Property. Borrower shall not do.
nar allow anyone clse to do, anything affecting the Property () (hat is in violation of any FEnvironmental
Law. b} which creates an Environmental Condition, or {¢} which, dueiothe presence, vse. or release of o
Hazardous Substance, creates a condition thai adverscly affects the value of the Property. The preceding

twor sentences shall not apply o the presence, use, or storage on the” Tigperty of small quantitics of

Hazardous Substances that are generally recognized to be appropriate to nesm=i residential uses and 1o
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).
Borrower shall prompily give Lender writien notice of {a} any investigation. o=, demand, lawsuil
or other action by any governmental or regulatory agency or private parly involving the Proverty and any
Hazardous Substance or  Envirommental Law of which Borrower has actual knowledpe gy any

Environmental Condition, including but not Yimited 1o, any spilling, lcaking, discharge, release ardircat of

release of any Hazardous Substance, and (¢} any condition caused by the presence, use or releael of H
I lazardous Substance which adverscly aflects the valuc of the Property. If Borrawer lcams, or is nolilicd
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Harardous Substance affecting the Property is necessary, Borrower shall prompily take all NCCEssary
remedial actions in accordance with Covironmental T aw. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-TINIFORM COVENANTS. Borrower and Tender furiher covenani and agree as follows:

22. Acceleration; Remedies. Lender shali give notice to Borrower prior te acceleration following
Barrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Scetion 18 ualess Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; {c) a date, not less than 30 days {rom the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, loreclosure by judicial procecding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
forec)isuie proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forecl:sure. If the default is not cured on or before the date specified in the notice, Lender at its
option may iequire immediate pavment in full of all sums secured by this Security Instrument
without furth r ilemand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitted (o sollect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not Finit<d to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payreent of all sums secured by this Security Instrument. Tender shall relcase this
Security Tnstrument. Borrows shalt pay any recordation eosts. Lender may charge Borrower a fee for
releasing this Security Instrument, batenly if the fee is paid to a third party for services rendered and (he
charging of the (ee is permitied unaer Annlicable Law.

24. Waiver of Homestead. In accordanc with Mlinois law. the Borrower hereby releases and waives
all rights under and by virtuc of the Tllinois Koy 1cstcad cxemption laws.

25. Placement of Collateral Protection Insuiarce: Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agrecinéntwith Lender, Lender may purchase insurance
al Borrower's expense 1o protect Lender’s inferests in Bortowei's collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lender parchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in Sohnection with the coliateral. Borrower
may later cancel any insurance purchased by Lender, but only after jroviding Lender with cvidence that
Borrower has obtained insurance as required by Borrower's and Lendi's dercement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of tarr wurance, including interes
and any other charges Lender may impose in connection with the placement ot the insurance, until the
cffective date of the cancellation or expiration of the insurance. The cosis of the iusurfisce may be added to
Borrower™s (ofal outstanding balance or obligation. The costs of the insurance may benorethan the cost of
wsurance Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and aprees ta the terms and covenanis conrained in (his

Security Instrumenl and in any Rider exceuted hy Bormwer and recorded wilh il

Wilnesses:

Gt ) L

{Seal)

MATTHEW D GAVIN

-Borrower

i {Scal)
AMY GAVIN -Borrower
— o (Scal) (Scal)
-Rorrower -Borrewer
(Sealy N {Scaly
-Borrower Daosrrower
{Seal) a (Seal)
-Borrower ~Borrowcer
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STATE OF I]_,LINO.IS, COOK County ss:

I, c{r - 15‘}1_1 {,Z{;/Q/ » it Nevtary Public in and for said county and
state do hiereby certify thafMATTHEW D GAVIN AND AMY M GAVIN

personally known to me to be the same person(s) whose name{s) subscribed to the loregoing instrument.
appeared before me this day i person, and acknowledged that he/she/they signed and delivered the szid
mstrurient as histher/their free and voluntary act, for the wses and purposes therein set forth.

Giverunder my hand and official scal, this 22ND ly of JUNE, 2012

1

My Commission lrires: &5 G -"ﬂ/

Notary Public

R
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Crder No.: 14255937
Loan No.: 0292592946

Exhibit A
The followirg described property:

The South 1/Z.o7 Lot 8 and the North 48 feet of Lot 9 in Block 21 in Prospect Park Country
Club subdivision of thie Southeast 1/4 of Secticn 11 and the South 15 acres of the East 1/2

of the Northeast 1/4 Jf Section 11, Township 41 North, Range 11, East of the third
Principal Meridian, in-Cgok County, Illinois,

08-11-400-033-0000



