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"THIS DOCUMENT WAS PREPARED BY
‘Nicolette Sonntag, Esq. R _ :
Titinois Housing DevelopmentAuthomy : '-_;_ L oL .
401 N, Michigan, Suite 700~ . -~ .| . L : ]
C}ucago Iﬂmms 60611 : I B ‘

'\AFI‘ER RECORDING 'I'HIS DOCUMENT
SHOULD .| S .
"BEREZ IRNEDTO. A I
" Ifinois nut'smg Development Authonty

401 N. 1V1chgm, Suite 700
Chlcago im0 606117

‘Attent;onr ha:w ‘:tFund o

:Preperly IdentifiCah(n’Jo, : g -
. 15321300721001 o - -

Address

Pmperty : - :
3447 Rz_geland Avenue #101 -
'Berwyn ;:i.: SRR miﬁdi;,_ ’ A
Mifolé Hardest Wi P . |
.,Homeowner EmergencyLoanProgram h Y o o
e . - ¢The Above Space for Recorder's Use Only)
o  RechPTURE AGEmENL
T IS iiECAPTURE“AGREEMENT (s “Agreement”) dated s of theM* day of
\U‘(\Q 2017-. i adc by Argella'GonzaIez, Ssngle 8 : . and
EdlleﬂO Gonzalez and Mana Gonza oz 1l = i Married - \*‘ “Owner”)
* whose address is 3447 Ridgeland Aventie #101, Berwyn -~ v Illinois, ix fuyor ofAthe'
ILLINOIS HOUSING DEVELOPMENT AUTHORITY (the: ‘Authonty”) a body politic

corporate estabhshed pursuant to the Ilinois Housmg Development Act; 20 ILCS 3805/1 ¢t seq .
as amended from time to time (the “Act™, and the rules promulgated undcr the Act, as amended’
and supplemcnted (the “Rules”) whose address is 401 North Michrgan Avenue, Sl.ute 700‘
‘Chlcago IﬂinOls a - R :

WITNESSETH'

. WHEREAS the Owner is the owner of the fee estate of that certam real property whrch
'-1s commonly known as . - 3447 Rldgeland Avenue #101 Berwyn S - % Minois
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and all the mprovements nowor hereafter located thereon and which ‘is legally descnbed on -
Exhibit A attached to and made apaxt of this Agreement (the “Remdenoe”), and '

WHEREAS the Authonty has agreed to ‘make a forgwable loan to the Owner in the
LESSER AMOUNT of the followmg the (“Forglvahle Loan™): ..  Twenty Five Thousand dollars
($25,000.00 - ), or (b) eighteen {18) months of interim mortgage payment assistance for the
Property pursuant to. the' Autht)nty § Ilhnms Hardest Hit Fund Homeowner Emergency Loan
Program (the “Program”), L _

V"IEREAS in addltton 10 this Agreement, the Forgtvable Loan is ev1denced secured
and goverurd by the following documents which have been entered into contemporaneously with.
the execution of this Agreement; (a) the Forgtvable Loan Agreement between the Owner and the.
Authority, (b th Pronussory Note from the 0wner to the Authonty (the “Note”) and {c) all.
other: documents Liat evidence, govern or Secure the Forgivable Loan (the “Ancillary. Loan
Docttments”) This Afreement, the Forgwable Loan Agreement, the Note and the Anetllary
Loan Documents are ..snectwely referred to heretn as the “Loan Documents”

WHEREAS tenns not o.mrwtse defined herem shaII have the meaning ascnbed thereto
in the Forgnfable Loan Agreeme :r, 2ad |

WHEREAS as an. 1nducemem @ the Authonty to make the Forgivable Loan, the Owner
‘has agreed to prov1de this Agreeznent

NOW THEREFORE the parnes agree as lollow's

1. Incoggoranon ‘I’he foregomg recitals are - nade a part of this Agreement
2 Recnptur . |

. a As a condttlon to the Authonty s making of the Forsivable Loan, the Owner_ "~ -
T T agrees o repay to-the Authonty the Repayment "Athouit (as defined iri sutigaragraph b below) T
onc-or more ‘of the following events (each such event is called a “Recapture’ Even oceurs:
before thc Ternnnanon Date (as deﬁned in Paragraph 3 below) .-- ’
| (1) the Owner sells conveys or transfers tttle to the Residence’ ‘nd there are
"~ Net Proceeds : :
(@) the Owner reﬁnances the . Resldence in a.manner such that 1t is not:a
;Perrmtted Reﬁnancmg (as deﬁned below) or

B (111) an Event of Default (as deﬁned in Paragraph 4 below) occurs pursuant to
- the tenns of : any of the Loan Docurnents

Tne followmg events (each such event is called a “Permitted Transfer’) are not -
Recapture Events‘ '
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(v)  atransfer fo a spouse as a result of a divoree;

(vi)  atransfer by operation of law to a surviving spouse upon the death of a joint
tenant Owner;

(vii)  atransfer by will; or
(viii) a Permitted Refinancing,

‘The term “Permitted Refinancing” means a refinancing that lowers the interest rate
of the first: mortgage loan on the Residence, decreases its term or lowers the monthly

pavinent of the loan; it does not:include a refinancing that increases the outstanding
balanze: of the first mortgage loan, increases the interest rate on the loan or allows the -

Ownei 16 Teceive money s a result of the refinancing,

b. Ifa Recupture Event occurs during the fitst sixty (60) months after the date of this

Agreement, the Owner shall pay to the Authonty the entire Forgivable Loan amount (“First Five.
Year Payment”). Thereafier, if a Recapture Event occurs after the first sixty (60) months, but

before the Termination Datz, the Owner shall pay: to the: Authority the filll amount of the

Forgivable Loan reduced by, 1/¢0th of that amount for each full month the Ownier has occupied

the Residence after the fifth (5“’) anniversary of the date of this Agreement(the “Second Five
Year Payment™) (the “First Five Year Pavinent” or the “Second Five Year Payment”, as the case
may be, shall be collectively referred to lierein as the “Repayment Amount”). N otw1thstand1ng
the foregoing, (i) if the Repayment Amount is greater than the Net Proceeds, the Owner must pay
only the amount of the Net Proceeds, and the atnount of the Repayment Amount in excess of the
Net Proceeds shall be forgiven, or (u) if there are =0 Net Proceeds then the full amount of the
‘Fotgivable Loan shall be forgiven. -For purposes of this Agreement, “Net Proceeds” means the
proceeds of the sale or transfer of the Residence after: sayment of reasonable and customary
closing costs and expenses less (i) the amount of any docurrented capital i improvement costs to
the Residence inciured by the: Owner, and (i) the Owner’s wita! contribution to the cost of
acquiring the Resxdence

This Agreement shall. encumber- the Residence and be binding on any fatur: owner of the
Residence and the holder of any legal equitable or beneficial interest in it for ter (1) years from
the date of this Agreement (the “Termination Date”); provided. however: that: (a) if o Recapture

Event occurs before the Termnination Date; (b} if any sale, conveyance or transfer of the m%ldence )
occurs due to a foreclosure or a deed in lieu of foreclosure (c) if any Permitted Transfer occurs; or -
(d) if a Pérmitted Refinancing oceurs, this Agreement shall automatically terminate and. shall be

deemed to have been released and this release provision shall be self-operative without the need,

necessity or requirement for the Authonty to ‘record a written release or terminatioti of th1s _

Agreement.

4, . Event of Defaunlt, The following shall constitute a default tnder this Agreement :
(an “Event of Default”): (a) Owner's failure to make any payment. due under this Agreement, or

(b) if the: Owner commits fraud under the Loan Documents’ or pursuant to the Program as

3 Coven:mts to Run Wll’h the Land' SeIf-OQer nve 'l« mmatlon Prawswn h
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i ‘determined by 4 court of competent JllIlSdlCthIl (*“Fraud”). The Authority shall give wmten notlce
o of an Event of Default to Owner at the Res1dence Upon an Event of Default the Authonty may‘

‘a, Declare the ,mforgwen portion of the Forgx_vable_.Loan Immediately due and
payable; ;

b, Refuse to subordinate this Agreerhent to any subsequently recorded document or .
lien; and/or L

c For the cominission of Fraud only, exercise such other rights or remedies as may be
available to the Authority hereunder or under any of the Loan Documents, at law or in equity. '

The AJthontys remed1es are curnulative and the exercise of one shall not be deemed an
election of remiedies, ‘nor foreclose the exercise of the: Authority’s other remedies. No delay on the
part. of the Awiiciy in’ ‘exercising any rights hereunder, failure to exercise such rights or the
exercise of Iess than all .,f 1ts rights shal] operate asa walver of any such nghts

5. Amendmerc Thls Agreement shall not be altered or amended without the pnor’
written approval of the Authmty -

6. Partlal Invahdx_lx The mvahdlty of any. clause, part or provision of this
Agreement shall not affect the vahdlty ofihe remammg portions thereof

7. A Gender The 1 use of the plmw.l iri this Agreement shall include the singular; the
smgular shall mclude the plural and the use of ary zender shall be deemed to include all genders |

8 Cap ons: The caphons used in thJs Ajgriement are inserted only as a matter of
convemence and for reference and in no way deﬁne Timit G descnbe the scope or the intent of the
agreement . : :

9, WAIVER OF JURY ‘TRIAL. THE PARTIES VV'/"A\}.L.. TRIAL BY JURY IN
R SR .ANY ACTION,. .PROCEEDING..OR.; -COUNTERCLAIM--BROUGHT+-5 Y- EITHER- OF- THEWH——— —=
'PARTIES HERETO AGAINST THE OTHER ON ANY MATTER WHATSOEVER. ARISING -
‘OUT OF OR IN'ANY WAY CONNECT ED ‘WITH THE FORGIVABLE LOAN OR, THIS
AGREEMENT

- S [S_igda.hlre Page Follows]
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1IN WITNESS WHEREOF, the Owner has execiited this Agreement as of the date and -

year first above written.

Wyt | oy L R A e . A —n e ——————

Printed _Néjme; Argeliz Gofyalez

{mﬂ%g% o

Printed Name: Edilberto Gonzalez and Maria Gonzalez
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STATE OF ILLINOIS )
) 88

(7 00/ ¢ counry )

L M d /'/ FNE 00/’ /2 / ,a Notary Public in and for said county and state, do-

‘ Veales] arit Gangle [frgelia 498 BESokally known to me to
be the same person whose name is subscribed to the foregoing instrument, appeared before me this
day in person, and acknowledged that 7/ ¢\figned and delivered the said instrument as W¥1/ free
and volusiary act for the uses and purposes therein set forth.

| wometsat s /7 a0
Given unrer my hand and official seal, this day of \,/ ﬂﬂ-/ 4 '20_4/9?

OFFICIAL SEAL Notary Public n
MARLENF CORRAL | =} Pobl
NOTARY PUBLY;, STATE OF ILLINOIS . . N 7//
MY COMMISSION SY RES .2-2013 | Mly commission expires:__ ?

4 e e
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STATE OF ILLINOIS )
. ) S8
(7(,70:9 COUNTY )

I M Qv / en P ()( Wra /Notary Public in and for said county and state, do-
hereby cextify that Erlifberts Jiaria Gonysle; :4)’4&’//4 748 peSally known to me to-
be the saisc person whose name is Subigfd to the foregomg instrument, appeared before me this

day.in persor, and acknowledged that igned and delivered the said instrument as ﬂ; éir free
and voluntary «ct for the uses and purposek therein set forth,

4
Given under my iiand and official seal, this / Q L dayof \J une

" OFFICIAL SEAL M w

MARLENE GURRAL "Notagy Public / /
7//

NOTARY PUBLIC, STATE OF 1.0l __
t MY COMMISSION EXPIRES 4-7- 2[1!1'*«\j My commission expires;:

e e g — T e s e e —— T e e peme— e S 1 =
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EXHIBIT A

Le al Descn thll

UNITNO 101 IN RIDGELAND CROSSING CONDOMINIUM AS DELINEATED ON A PLAT OF SURVEY OF C
THE FOLLOWING . -

DESCRIBED TRACT OF LAND PARTS OF LOTS 31 THROUGH 49, BOTH INCLUSIVE IN BLOCK 161N
WHITE & COLEMAN'S LAVERGNE SUBDIVISION OF LOTS 13 TO 28 IN CHEVIOT'S FIRST DIVISION IN
THE NORTHWEST QUARTER OF SECTION 32, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL: MERIDIAN, WHICH PLAT OF SURVEY 1S ATTACHED AS EXHIBIT *A" TQ THE DECLARATION
OF CONDOMINIUM OWNERSHIP RECORDED FEBRUARY 14, 2006 AS DOCUMENT NUMBER
0604534002, AS AMENDED FROM TIME TO TIME, TOG ETHER WITH ITS UNDIVIDED PERCENTAGE
INTERESI e I'HE COMMON ELEMENTS ALL IN COOK COUNTY ILLINGIS. - :

Common Address:

3447 Ridgeland Avenue #101
Benwyn 160402 -

'_Pelmanent Index No M

1632130_0'_(21001_




