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MORTGAGE
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DEFINITIONS

Words used in multiple sections of this documcnt are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regaurding the usage of words used in this document are
also provided in Section 16.

{A) "Security Instrument" means this document, which is datéd UNE 20, 2012
together with all Riders to this document.
{B) "Borrower"is ADEEL AHMAD, A SINGLE PERSON

Borrower is the mortgagor under this Security Instrument.
(C) "Lender"is WELLS FARGO BANK, N.A.

Lender is a NATIONAL ASSOCIATION
organized and existing under the laws of THE UNITED STATES

0343269254

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

@E’-G(I L) (o10) lu ul"

Page 1 of 15 Initials: ! é]

VMP MORTGAGE FORMS - (800)521-7291

A e i [E——— R - JEE———




1218410062 Page: 3 of 22

UNOFFICIAL COPY

Lender’s address is 101 NORTH PHILLIPS AVENUE, SIOUX FALLS, SD 57104

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and datedJUNE 20, 2012

The Note states that Borrower owes Lender FOUR HUNDRED FIFTY SIX THOUSAND AND 00/ 100
Dollars

(L1.S. § ****456,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payments and to pay the debt in full not later than JULY 01, 2042

(E) "Property" means the property that is described below undcr the heading "T| ransfcr of Rights in the

Property.”

(F) "Loanr" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due underZne Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" ~yrans all Riders to this Security Instrument that are executed by Borrower. The following

Riders are to ke eecuted by Borrower [check box as applicable]:

[x] Adjustable Rate Rider [ Condominium Rider [ Second Home Rider
Balloon Rider Planned Unit Development Rider [ 114 Family Rider
VA Rider [ Biveckly Payment Rider ] Other(s) [specify]

(H) "Applicable Law" means all corirolling applicable federal, statc and local statutes, regulations,
ordinances and administrative rules and oraers (*hat have the cffect of law) as well as all applicable final,
non-appcalable judicial opinions.

{I) "Community Association Dues, Fees, and Asicsaments™ mcans all dues, fees, asscssments and other
charges that are imposed on Barrower or the Property by a condominium association, homeowners
association or similar organization.

(1) "Electronic Funds Transfer' means any transfer Gf ivnds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated theough an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct; ¢ #uthorize a financial institution to debit
or credit an account. Such term includes, but is not limiled 10, poimiof-sale transfers, automalted feller
machine transactions, transfers initiated by telephone, wire tranzfers.”and automated clearinghouse
transfers.

(K) "Escrow Items" means those itemns that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award ot daniages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section S) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all Or wny part of the
Property; (iii) conveyance in lien of condemnation; or (iv) misrepresentations of, or omissi<us as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, or/default on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500}, as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "lederally related morlgage loan" even if the Loan does not qualify as a "federally related mortpage

loan” under RESPA.
Initials: z ! /}
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i} the performance of Borrawcr’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction]
of COLK [Name of Recording Turisdiction);

SEE ATTACHF.D

*SEE ADJUSTABLE RATE RIDFR

THIS IS A PURCHASE MONEY SZfURITY INSTRUMENT.

TAX STATEMENTS SHOULD BE SERY 10: WELLS FARGO HOME MORTGAGE, P.O. BOX
11758, NEWARK, NJ 071014758

Parcel ID Number; 09101030060000 which currently has the address of
10117 MEADOW LANE [Street]
DES PLAINES [Ciy], 1Ynois 60016 [Zip Code]

("Property Address”):

TOGETHER WITH all the improvements now or hereafter erected” n <he property, and all
cascments, appurtenances, and fixfures now or hereafter a part of the property.’ All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is <etvrred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered “cxcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property agairst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as  follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debl evidenced by the Note and any
prepayment charges and latc charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Initials: Q A
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments arc deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may refurn any payment or partial payment if the payment or partial payments are insufficient to
bring the ' 0an current. Lender may accept any payment or partial payment insufficient to bring the Loan
current; vritaout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments iu toe future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If ea_b Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unzpplicd {unds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. 1f Corrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return theza fo Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under t=¢ Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futare against Lender shall relieve Borrower from making payments due under
the Note and this Security Instruzaent or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments v Tvoceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lendcrsnall be applied in the following order of priority: (a) interest
due under the Note; (b) principal duc unace 7a= Note; (c¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the pidar in which it became due. Any remaining amounts
shall be applied first to late charges, second to an other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for @ delinquent Periodic Payment which includes a
sufficient amount 1o pay any late charge duc, the payment‘may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding/ Lender may apply any payment received
from Borrower 1o the repayment of the Periodic Payments if, ‘and {o the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges'duic. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Noie.

Any application of payments, insurance proceeds, or Miscellancous Procezis/io principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Pavicdic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Penodic rayments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security/insumiment as a
lien or encumbrance on the Property; (b) leaschold payments or ground rents on the Property, /it \any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Tacurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation lo pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

@E «6(IL) (co10) Page 4 o7 15 Form 3014 /01
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipls evidencing such payment within such time period as Lender may require.
Bortower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursvant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amoruts, that are then required under this Section 3.

L<nder may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds_ 4t the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under FESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimatcsof expenditures of future Escrow Hems or otherwise in accordance with Applicable
Law.

The Funds shall ‘ve held in an institution whose deposits are insured by a federal agency,
instrumentality, or entitv/including Lender, if Lender is an instimtion whose depasits are so insured) or in
any Federal Home Loan Banl( Lznder shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifyiag the Escrow Items, unless Lender pays Bomrower interest on the
Funds and Applicable Law permits Lenden to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be'paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Bonorer and Lender can agree in writing, howcver, that interest
shall be paid on the Funds. Lendcr shall give to Burower, without charge, an annual accounting of the
Tunds as required by RESPA.

If there is a surplus of Punds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. if there is a shorfage of Funds held in cscrow,
as defined under RESPA, Lender shall notify Borrower as icouired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accoidarice with RESPA, but in no more than 12
monthly paymenis. If there is a deficiency of Funds held in escrow, ag<efined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to [.ender the amouni necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mopiaiy payments.

Upon payment in full of all sums secured by this Security Instrumensi, Zepder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges,! 1'nes, and impositions
attributable to the Property which can attain priority over this Security Instrument, leaschcld payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asseceruents. if any. To
the extent that these items are Escrow ftems, Borrower shall pay them in the manner provided iu Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrurient unless
Barrower: (a) agrecs in writing fo the payment of the obligation sccured by the lien in a manner ateoptable
to Lender, but only so long as Borrawer is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only uatil such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

@®"6(IL) 0010} Page 5 of 15 Form 3014 1/01
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may requirc Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service nsed by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or herzafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan - The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right t& dicapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Beodrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, <etification and tracking services; or (b) a one-time charge for flood zone determination
and cerfificatior_sirdces and subsequent charges cach time remappings or similar changes occur which
reasonably might ofitet such determination or certification. Borrower shall also be responsible for the
payment of any fees iripused by the Federal Emergency Management Agency in connection with the
review of any flood zore/determination resulting from an objection by Borrower.

If Borrower fails to meint7iv.any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of covers ge. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equiiy 11 the Property, or the contents of the Property, against any risk,
hazard or liability and might provide grezier) or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance zoverage so obtained might significantly cxceed the cost of
insurance that Borrowcr could have obtained. Any aiounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and skall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewsis # 1 such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard nior.gege clause, and shall name Lender as
morlgagee and/or as an additional loss payee. Lender shall have the righit to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender al’ receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, uct otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a siandard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrovier wtherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required Yy, Zender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically 1=asible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have (he right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to euswe the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Barrower shall not be paid out of the insurance procecds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Baorrower) under all msurance policies covering the Property, insofar as such rights are applicable to the
coverazeof the Property. Lender may use the insurance proceeds either to repair or restore the Preperty or
to pay ameants unpaid under the Note or this Security Instrument, whether or not then due.

6. Occurarcy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence withie _£)days after the execution of this Security Instrument and shall continue 10 occupy the
Property as Borrower’ sonrincipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wriung, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whic):are beyond Borrower’s control.

7. Preservation, Main‘enince and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the’Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowe' is 1esiding in the Property, Borrower shall maintain the Property in
order lo prevent the Property from detiriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repain or. restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged t-avoid further deterioration or damage. If insurance or
condemnation procceds arc paid in connection wittrdamage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaiis 2ad restoration in a single payment or in a serics of
progress payments as the work is completed. If the insuar<e or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Betrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Properly. If il has
reasonable cause, Lender may inspect the interior of the improvements onthe Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spec1fying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default 1, duriag the Loan application
process, Borrower or any persons or entities acting at the direction of Bunowsr or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information, or'statements to Lender
(or failed to provide Lender with material information) in connection with thC T.oan. Material
representations include, but arc not limited to, representations concerning Borrower 'z oscrgancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Ins!rumnent, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (i) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or approprizte to protect Lender’s interest in the Property and mights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in couri; and (c) paying reasonable

In‘malsﬁ' ; ﬁ
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attorneys” fees to protect its interest in the Property and/or rights under this Security Instrument, including
ils secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited to,
entering the Property to makc repairs, change locks, replace or board up doors and windows, drain watcr
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or ofl. Although Lender may take action under this Section 9, Lender does not have to do so and 1s not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
activns authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
pey If #lns Security Instrument is on a leasehold, Barrower shall comply with all the provisions of the
lease. 1f Burrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agiees-io the merger in writing.

10. Mortzzze Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shal! pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insuiance coverage required by Lender ceasesto be available from the mortgage insurer that
previously provided sucls insurance and Borrower was required to make separately designated payments
toward the premiums for ldortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalcnt to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Beouyor of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lendzis If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue (o pay to Lender the amount of the separately designated payments that
were due when the insurance coveragy ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss rescre 'n lieu of Mortpage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact thiai “ae Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earniags o= such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again brComes available, is obtained, and Lender requires
scparately designated payments toward the premiums foi Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrowersvas required 1o make separately designaled
payments toward the premiums for Mortgage Insurance, Boirwer shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non/refundable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with any writtcicagreement between Borrower and
Lender providing for such termination or until termination is require 1 by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provider-in the Note.

Mortgage [nsurance reimburses Lender (or any entity that purchascs inz Note) for certain losses it
may incur il Borrower does not repay the Loan as agreed. Borrower is ‘ne’ = narty to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force froin fime to time, and may
enter into agreements with other parties that share or medify their risk, or reduce losser. Tlisse agreements
are on terms and conditions that are satlsfactory to the mortgage insurer and the other part AN parties) to
these agreements. These agreements may require the mortgage insurer 1o make payments usirg «ny source
of funds that the mortgage insurcr may have available (which may include funds obtained freoMortpage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insvrer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

“.
ke
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid 1o Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically Feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Misccllancous Procceds
until Leider has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satiafaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and Zestoration in a single disbursement or in a series of progress payments as the work is
completed. Uniessyan agreement is made in wriling or Applicable Law requires interest to be paid on such
Miscellaneous Frorceds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proc=cd=.. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscel'anzous Proceeds shall be applied to the sumns secured by this Security Instrument,
whether or not then due, /ith the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided fui)in Section 2.

In the event of a total-fuking, destruction, or loss in value of the Property, the Miscellaneous
Praceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower

In the event of a partial taking, destrirction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greaier than the amount of the suns secuscd oy this Securily Instrument immediately before the partial
taking, destruction, or loss in value, unless Liorroscr and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be réduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the totai azicunt of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (&} Zne fair market value of the Property immediately
before the partial taking, destruction, or luss in value. Angoelznce shall be paid o Borrower.

In the event of a partial taking, destruction, or loss in veivz of the Property in which the fair market
value of the Property immediately before the partial taking, desiruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Procceds shall be applied o the sums
secured by this Sccurity Instrument whether or not the sums arc then aue

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award (o scttle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellancous Proceeds cither to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" mZans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has o rizh*of action in
regard to Miscellaneous Proceeds.

Borrewer shall be in default if any action or proceeding, whether civil or criminal, is'bZpua that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Jander’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a defauitand, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other maierial
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s inferest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Burrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums sccured by this Security Instrument granted by Lender

@51 oo Page 9 of 15 Form 3014 1/01
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest ol Borrower. Lender shall not be required to commence proceedings against
any Succcssor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amottization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the excreise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security (nstrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of thy=Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; 7ad (c) agrees that Lender and any other Borrower can agree to cxtend, modify, forbear or
make any acvorinodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s conseur

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations noder this Sccurity Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights 774 benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and lizoility under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agricments of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender n:av charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, tncluding, but not liraited fo, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of ex;ncss authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a pronibi*ion on the charging of such fee. Lender may not charge
fees that arc expressly prohtbited by this Security ‘nstrument or by Applicable Law.

If the Loan 1s subject to a law which sets maximim 'oan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to beCollected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be'redused by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collecied irom Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to tnike this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayrient charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s acceptarice of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Boriower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with tl1s Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrutiient shall be deemed to
havc been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice te'a! Borrowers
uniess Applicable Law expressly requires otherwise. The notice address shall be the Preperiv. Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower sha(l promptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Benower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any onc time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by natice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
reccived by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security

Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federul law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrumcnt arc subjcct to any rcquircments and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Securily Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b} words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation 1o
take anv/action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Wrzasfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in e Pigperty” means any legal or beneficial interest in the Property, including, but not limited
to, thosc beneticialdnterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the ‘ntent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person ar”-a beneficial interest in Borrower is sold or transferred) without Lender’s prior
writlen consent, Lender may tvquire immediate payment in full of all sums secured by this Security
Instrument. However, this opliou shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optior., Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 delys from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secvred by this Security Instrument. If Borrower fails to pay
these sums prior (o the expiration of this riviad, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demarg-on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement ¢f this Security Instrument discontinued at any lime
prior to the carliest of: (a) five days before sale of the/Preperty purspant to Scction 22 of this Security
Instrument; (b) such other period as Applicable Law mighi ~perify for the termination of Borrower’s right
to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due urdci this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other Covenants or agreements; (¢) pays all
expenscs incurred in enforcing this Sceurity Instrument, including, but not limited to, rcasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for <0l purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) iuk<s such action as Lender may
reasonably require to assure that Lender’s interest in the Property and i'gits under this Security
Instrument, and Borrowet’s obligation to pay the sums secured by this Security Instument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requre that Borrower pay
such reinstatement sums and expenses in one or more af the following forms, as selected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s chick; pravided any
such check is drawn upon an institution whose deposits are insured by a federal agency, inst:urientality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrunient and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Secrvicer"} that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should he made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thercafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant 1o this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other pucty) hereto a reasonable period atter the giving of such notice to take cotrective action. If
Applicable Zaw provides a time period which must elapse before certain action can be taken, that time
perind will be decmed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity te/curegiven to Borrower pursnant to Section 22 and the notice of acceleration given to
Borrower pursuant tn’ Szction 18 shall be decmed to satisfy the notice and opportunity to take corrcetive
action provisions of thiz'Section 20,

21. Hazardous Suwustances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic ot biz:idous substances, pollulants, or wastes by Environmental Law and the
following substances: gasoline, kercscne, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, muterials containing asbestos or formaldehyde, and radioactive materials;
{b} "Environmental Law" means federa. ls4=.and laws of the jurisdiction where the Property is located that
relate 1o health, safety or environmental proiection; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defiped in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, contiibute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, ule./disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, 7 2t in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a)/ibai is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or {¢) which, dv¢ to\the presence, use, or release of a
Hazardous Substance, creales a condition that adversely affects the value'of the Property. The preceding
two sentences shall not apply to the presence, use, or siorage on the Piouperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to norz=l residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in ¢onsumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, Claine;-demand, lawsuit
or other action by any governmental or regulatory agency or privaie party involving the Provarty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowlcdge,” (b} any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release Or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, usc or reldase of a
Hazardous Substance which adversely affects the value of the Property. If Bommrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Clearmp.

v AL
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Scction 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in aceeleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclesure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclusvre, If the default is not cured on or before the date specified in the notice, Lender at its
option may rzonire immediate payment in full of all sums secured by this Security Instrument
without furthZt: demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to_cof’ect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limit:o to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payracrt of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower snall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, tut only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted underApplicable Law.

24. Waiver of Homestead. In accordan =+with Illinois law, the Borrower hereby releases and waives
all rights under and by virtuc of the Illinois hoinestsad exemption laws.

25. Placement of Collateral Protection Insuraace. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreerien with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borrawr.’s collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lenddr purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower 1 connsation with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after proviing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender’s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of ihat/iusurance, including interest
and any other charges Lender may impose in connection with the placement o tlie insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the instrance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be mzicthan the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

@m Wl (Scal)

ADEEL

Witnesses:

-Borrower

(Seal)

-Borrower

— (Seal) (Seal)
“tamower -Borrower
(Seal) ), (Secal)
-Borrower -Borrower
(Seal) Q) (Seal)
-Borrower -Borrower
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STATE OF ILLINOIS, C——é/-)&bf/ County ss:
I, L;(: O LD Sas C > , @ Notary Public in and for said county and
state do hercby certify that ADEEL AHMAD

7

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared hefore me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument # s his/her/their free and voluntary act, for the uses and purposes therein set forth.

Giver/under my hand and official seal, this 2—@6(4, dayof o/ v <02

My Commission Expives; f / 2 / / Z‘

A

Notary Publy
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Commonwealth of tL—LUNDFFICIAL CO PY

County of o0~

On this the 20 Piday of QA= 2012, before me, ?L«?Tﬂo losncCo  the undersigned
officer, personally appeared AD=£L AR PAD Known to me (or satisfactorily proven) to be the
person whose name is subscribed to the within instrument and acknowledged that A\ He/She

Executed the same for the purposes therein contained.

In Witness Whereof, i heieunto set my hand and official seal.

£

bl

@I LoDAC L,

OFFICIAL SEAL
PIETRO LOSACCO

$ NOTARY PUBLIC - STATE OF {LLINOIS Notary Public
MY COMMISSION EXPIRESA1/22114
' Title of Officer

My Commission Expires: [//AL(//T
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ADJUSTABLE RATE RIDER

(1-Year LIBOR Index - Rate Caps)
(Assumable after Initial Period)
THIS ADJUSTABLE RATE RIDERis made this 20TH day of JUNE, 2012
and is‘mesrporated into and shall be deemad to amend and supplement the Morigage, Deed
of Trust,“or. Security Deed (the "Security Instrument”) of the same date given by the
undersigned_(ihe "Borrower") to secure the Borrower's Adjustable Rate Note (the "Note™) to
WELLS FARGCL FANK, N.A.

(the "Lender') of the~same date and covering the property described in the Security
Instrument and located at:
10117 MEADOW LANE, DES PLAINES, IL 60016

Property Address]
THE NOTE CONTAINS PRCV!3'ONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'SINTE(EST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE EGRROWER MUST PAY.
ADDITIONAL COVENANTS. In addition to-ire covepants and agreements made in the
Security Instrument, Borrower and Lender further coverant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANCES
The Note provides for an initial interest rate of 3.125%. The Note
provides for changes in the interest rate and the monthly paymints as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate | will pay may change on the first day of JULY, 2022
and may change on that day every 12th month thereafter. Each datu, orwhich my mterest
rate could change is called a "Change Date."
(B) The Index
Beginning with the first Change Date, my interest rate will be based on 2 Yiex. The
"Index" is the one-year London Interbank Offered Rate ("LIBOR"} which is the average of
interbank offered rates for one-year U.S. dollar-denominated deposits in the Londcn rmarket,
as published in The Wall Street Journal. The most recent Index figure available as of the date
45 days before each Change Date is called the "Current Index.”
If the Index is no longer available, the Note Holder will choose a new index which is
based upon comparable information. The Note Holder will give me notice of this choice.

Form 5131 3/04
MULT/STATE ADJUSTABLE RATE RIDER - 1-Year LIBOR Index {Assumable after Initial Period)
Single Family - Freddie Mac UNIFORM INSTRUMENT
VM% ® VMPB56R (0804).00
Wolters Kluwer Financial Services Initials:
Page 1 of 4
NMFL# 8519 (LBAR) Rev. 2/2002 .” m m Iw "
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(C) Calculationof Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND ONE-QUARTER percentage point(s)

( 2.250 %) to the Current Index. The Note Holder will then round the result
of thig”aduition to the nearest one-eighth of one percentage point (0.125%). Subject to the
limits stalndin Section 4(D) below, this rounded amount will be my new interest rate until the
next Changz [ ate.

The Note Hvlder will then determine the amount of the monthly payment that would be
sufficient to ‘reps the unpaid principal that | am expected to owe at the Change Date in full
on the maturity 2aiz-at my new interest rate in substantially equal payments. The result of
this calculation will behz new amount of my monthly payment.

(D) Limitson Inte:4st Rate Changes

The interest rate | ari rzonired to pay at the first Change Date will not be greater than

8.125 % or less than 2.250 %. Thereafter, my interest rate will
never be increased or decreased on any single Change Date by more than TWO

percentage point(s)
( 2.000 %) from tiiera‘e of interest | have been paying for the preceding 12
months. My interest rate will never be giez‘er than 8.125 9.
(E) Effective Date of Changes

My new interest rate will become effeclive on each Change Date. | will pay the amount
of my new monthly payment beginning on the first monthly payment date after the Change
Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice f ‘any changes in my interest rate and
the amount of my monthly payment before the effective’ Gate of any change. The notice will
include information required by law to be given to me and algo the title and telephone number
of a person who will answer any question | may have regarding the rotice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTERE' T N BORROWER

1. UNTIL BORROWER'S INITIAL INTEREST RATE CHANCz8 UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE 5 =CURITYINSTRUMENT
SHALL BE iN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficiallnterest in Borrower. As usad in this
Section 18, "interest in the Property" means any legal or beneficial interest.in the
Property, including, but not limited to, those beneficial interests transtered™in a
bond for deed, contract for deed, installment sales coniract or escrow agreeinent,
the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Properly or any !nterest in the Property is sold ur
transferred (or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law.

VMP856R (0804).00

MULTISTATE ADJUSTABLE RATE RIDER - 1-Year LIBOR Index (Assumable afier Initial Pariod) Form 5131 3/04
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If Lender exercises this option, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date
the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums
pricr o the expiration of this period, Lender may invoke any remedies permitted by
this Sezurity Instrument without further notice or demand on Borrower.

2. AFAER BORROWER'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN SZCTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT
DESCRIBED IN” Z=CTION B1 ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE
PROVISIONS OF U'niifORM COVENANT 18 OF THE SECURITY INSTRUMENT SHALL BE

AMENDED TO REAL: £S FOLLOWS:

Transfer of ‘ine Property or a BeneficialInterest in Borrower. As used in this
Section 18, "Interest'ir’ e Property" means any legal or beneficial interest in the
Property, including, bul not-limited to, those beneficial interests transferred in a
bond for deed, contract fcr deed, installment sales contract or escrow agreement,
the intent of which is the transfar)of title by Borrower at a future date o a purchaser.

If all or any part of the Poperly or any Interest in the Properly is sold or
transferred (or if Borrower is nut 2. natural person and a beneficial interest in
Borrower is sold or transferred) without ander's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercisea by Lender if such exercise is prohibited
by Applicable Law. Lender also shall not exerlis2 this option if: (a) Borrower causes
to be submitted to Lender information required by Lender to evaluate the intended
transferee as if a new loan were being made “ic” the transferee; and (b) Lender
reasonably determines that Lender's security will’viot be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee
as a condition to Lender's consent to the loan assumption. Le:ds: may also require
the transferee to sign an assumption agreement that is acceptabie io ‘Lender and that
obligates the transferee to keep all the promises and agreements mace in the Note
and in this Security Instrument. Borrower will continue fo be obligates vnder the
Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Le:ndzr shall
give Borrower notice of acceleration. The notice shall provide a period of nut-iess
than 30 days from the date the nofice is given in accordance with Section 15 withi
which Borrower must pay all sums secured by this Security Instrument. If Borrowar
fails to pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on
Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

in this Adjustable Rate Rider.

(Seal)

contained

(Seal)

i
APE/EL%Jﬁ -Borrower

- (Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrcwer

(Seal) -

-Borrower

{(Seal)

-Borrower

-Borrower

MULTISTATE ADJUSTABLE RATE RIDER - 1-Year LIBOR Index {Assumable after [nitial Pericd)
Single@Famlly - Freddie Mac UNIFORM INSTRUMENT
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Exhibit A

LEGAL DESCRIPTION:

LAND REFERRED TO IN THIS COMMITMENT 1S DESCRIBED AS ALL THAT CERTAIN
PRUPERTY SITUATED IN THE COUNTY OF COOK, AND STATE OF IL AND BEING
DESCRIRED IN A DEED DATED 12/12/2005 AND RECORDED 01/11/2006 IN INSTRUMENT
NUMBER:J601149063 AMONG THE LAND RECORDS OF THE COUNTY AND STATE SET
FORTH AZOVE, AND REFERENCED AS FOLLOWS:

THE FOLLOWING QESCRIBED REAL ESTATE SITUATED IN THE COUNTY OF COOK IN
THE STATE OF TLIINOIS, TO WIT:

LOT 6 IN CENTRAL RGA ACRES SECOND ADDITION, BEING A SUBDIVISION OF THE
WEST 1/2 (EXCEPT THE EAST 333 FEET THEREOF) OF THE NORTHWEST FRACTIONAL
1/4 OF SECTION 10, TOWNS{IP-41 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED JULY 24, 1947 AS
DOCUMENT NUMBER 14107922, iNCOOK COUNTY, ILLINOIS.

PERMANENT REAL ESTATE INDEX NUMBER: 09-10-103-006-0000

ADDRESS OF REAL ESTATE: 10117 MEADOW LANE, DES PLAINES, ILLINOIS.

Parce! 1D(s): 09-10-103-006




