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SUSCRDINATION AGREEMENT

THIS AGREEMENT is dated for reference ] WA/l 2012 and is between
SOMERCOR 504, INC, and TEC PROFEKTIES, LLC, owner(s) of the land described in the
Mortgage referenced below (“Owner™), JF %*CRGAN CHASE BANK, N.A., (“Lender”) and the
SMALL BUSINESS ADMINISTRATION, an ugency duly created under and by virtue of an Act
of Congress, having its principal office in Washiizgton, in the District of Columbia, and a
Commercial Loan Servicing Center at 801 R Street, Saite 101, Fresno, California 93721
(hereinafter called “SBA™).

SBA is the present holder and beneficiary of that/those c<iiain Mortgage(s) dated October
11, 2005 and recorded October 12, 2005 as Document Number 3522510030, to secure a Note or
Notes in the sum of $713,000.00 and assigned by SomerCor 504, Ir'c..co the SBA pursuant to an
Assignment of Mortgage as recorded October 12, 2005 as Document Number 0528510031
(“SBA Mortgage(s)”), its Memorandum of Collateral Assignment of Reassigament of Lease and
Rents to the SBA recorded on October 12, 2005 as Document Number 0525310322 ("SBA
Assignment of Rents”). The SBA Mortgage and SBA Assignment of Rents shall e collectively
collectively called the “SBA Security Instruments”. The SBA Mortgage(s) was/weze zecorded
with Cook County, Illinois Official Records.

Owner has also executed, or is about to execyte, a deed of trust or mortgage securing a
note in a sum not to exceed $893,000.00 dated _(p | A\ 2012, in favor of JP
MORGAN CHASE BANK, N A. (“Lender’s Security instrument”). Lender will not execute a
UCC-1 (“Lender financing Statement”), or record in the Secretary of State’s office and
encumbering the equipment that is also encumbered by the SBA Financing Statement. Lender’s
Security Instruments shall not be recorded concurrently with this Subordination because there a!S
no UCC’s filed. PR

S

As a condition precedent to Lender’s new loan, the SBA Security Instruments must be

subordinated to the Lender’s Security Instruments. SBA is willing to subordinate the lien(s) & C 5/4

the SBA Security Instruments provided it retains its lien priority with regard to all other legzﬂv'.l

Box 400-CTCC
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equitable interests tn the property.

In consideration of the mutual benefits to the parties and to induce Lender to make a loan
to Owner, it is hereby agreed as follows:

(1) Lender’s Security Instrument and any renewals or extensions thereof, shall be a lien
on the property prior to the lien of the SBA Security Instruments.

(2) Lender would not make its loan without this Subordination Agreement.

(3) Excent as expressly provided herein, this agreement shall not operate or be
construed ty alter the priority of the SBA Security Instruments with regard to any
legal or equitakis inters in the property. Owner and Lender shall hold SBA harmless
from any impairmient of its lien (with regard to any third party) which is occasioned
by this subordinat:o.

(4)  All proceeds of Lenaer’s loan, if a refinance, shall be applied to satisfy debt
secured by a lien(s) presently superior to the lien of the SBA Deed of trust, the following
described uses, if any, plus custoniary closing costs. Any other use of proceeds not
described herein shall void this agcespient.

(5) SBA’s agreement to subordinate i's licn interest to that of the Lender is expressly
conditioned upon Lender’s Borrower’s an¢ Gaarantor’s execution of this subordination
agreement. This Subordination Agreement is twli and void of not duly executed by the
foregoing parties.

(6) Compliance with 504 Loan Program Requirement;. Lender confirms that the note
evidencing the Lender Loan, any lien instruments securingz the Lender Loan, and all

other documents executed in connection with the Lender Loan {“Lender’s Loan
Documents™) (a) have no open-ended features and allow reas¢nable future advances
only for the costs of collection the obligor is liable for under the 1.ender’s Loan
Documents, maintaining collateral, and/or protecting the lien(s) securins the Lender
Loan, (b) are not cross collateralized with any other financing now or b<reatter to be
provided by Lender, (c) have no early call features, (d) are not payable o demand
unless the Lender Loan is in default, (¢) have a term that at least equals, and de 1ot
require a balloon payment prior to, the term of the previous Third Party Lender Loan
unless SBA has approved a shorter term, (f) have a reasonable interest rate that does
not, and will not, exceed the maximum interest rate for a Third Party Loan as
published by SBA and in effect as of the date of this Agreement, and (g) do not
establish a preference in favor of Lender, as compared to CDC and SBA, related to
making, servicing, or liquidating the Lender Loan (including but not limited to, with
respect to repayment, collateral, guarantees, control, maintenance of a compensating
balance, purchase of a certificate of deposit, or acceptance of a separate or companion
loan) other than Lender's senior lien position(s) on the Collateral. Lender agrees that
if Lender’s Loan Documents or any provision therein does not comply with these
requirements, then Lender waives its right to enforce any such non-complying
document or provision unless Lender has obtained the prior written consent of CDC
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and/or SBA permitting such enforcement.

(7) Subordination of Default Charges. “Default Charges” mean any prepayment
penalties, fees, or charges incurred in prepaying the Lender Loan, in whole or in part,
prior to the stated maturity; any late fees or charges due in connection with the
Lender Loan; any escalated, increased, or default interest charged in excess of the rate
of interest in Lender’s note absent a default, event of default, or other delinquency;
and any other default charges, penalties, or fees of any nature whatsoever due because
of a default, event of default, or other delinquency in connection with the Lender
Joan. Lender hereby subordinates the collection of any Default Charges to the
collzction by CDC and/or SBA of the 504 Loan and, to the extent that Lender’s Loan
Docuur ants secure any Default Charges, Lender hereby subordinates such lien(s) to
the liei(s) sscuring the 504 Loan.

(8) Notice of Defrult Under the Lender Loan. If any default, event of default or
delinquency, upon ywhich Lender intends to take action, occurs under the Lender’s
Loan Documents, tiicr: Lender agrees to give CDC and SBA written notice of such
default, event of default or delinquency and the opportunity to cure the default, event
of default, or delinquency #:a bring the Lender Loan current or to purchase Lender's
note, provided that the amoun. tc bring the Lender Loan current or to purchase
Lender’s note will be net of all aniounts attributable to Default Charges. Lender
further agrees that if Lender receives from CDC or SBA any amounts attributable to
Default Charges, then Lender will immcaiately remit such amounts to SBA. Notice
hereunder must be given within thirty (30" davs after the default, event of default or
delinquency upon which Lender intends to taks action and at least sixty (60) days
prior to the date of any proposed sale of Collatersl and Lender will not sell all or any
portion of the Collateral without giving CDC and the'SE' A such notice. A default in
the obligation secured by the Lender’s Mortgage may-be cured (including purchase of
the property at foreclosure sale) by the SBA via cash, certilizd funds, or a United
States Treasury check, at the option of the SBA. Notice und<: this Agreement shall
be deemed to have been given when sent by certified or registered'mail, return receipt
requested, addressed, as the case may be, to SomerCor 504, Inc., Saite 510,
Chicago, IL 60605, Attention: Servicing, and also to the SBA at 8011 Street, Suite
101, Fresno, California 93727-2365.

(9) Collection and Liquidation. In the event that either the Lender Loan or the 504
Loan is declared in default; Lender, CDC and SBA agree to cooperate in liquidating
and/or selling the Collateral. Lender agrees (a) to accept cash, certified funds or a
U.S. Treasury check(s) in connection with any purchase of Lender’s note or any
foreclosure or liquidation bid by CDC or SBA,; (b) to provide CDC and SBA with the
loan payment status, loan payment history, and an itemized payoff statement of the
Lender Loan; (¢) to provide CDC and SBA with copies of any appraisals,
environmental investigations, or title examinations or searches of the Collateral
conducted by or for Lender; and (d) to provide any other information about Borrower
or the Lender Loan requested by CDC and/or SBA in writing.

(10) No Implied Third Party Beneficiaries. Except to the extent stated in this
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Agreement, this Agreement does not modify or affect otherwise any other agreement
that either party may have with third parties, including but not limited to, Borrower.
This Agreement also does not grant any right, benefit, priority, or interest to any third
parties, including but not limited to, Borrower.

(11)  Successors and Assigns. This Agreement shall inure to the benefit of and bind the
respective parties to this Agreement and their respective heirs, successors and assigns,
including any party acquiring the Lender Loan or Lender’s Loan Documents by sale,
assigament, or other transfer.

(12) FEederal Law. When SBA is the holder of the note evidencing the 504 Loan, this
Agreemer and all documents evidencing or securing the 504 Loan will be construed in
accordance with fideral law. CDC or SBA may use local or state procedures for purposes
such as filing papcrs, recording documents, giving notice, foreclosing liens, and other
purposes. By using thesc orocedures, SBA does not waive any federal immunity from local
or state control, penalty,{ax, or liability. No Borrower or guarantor of the 504 Loan may
claim or assert against SBA zny Jocal or state law to deny any obligation of Borrower, or
defeat any claim of SBA with respect to the 504 Loan.

(13) Counterparts.  This Agreeraent may be executed in any number of counterparts,

each of which will be deemed an original and all of which together constitute one and the
same instrument.

[THIS SPACE INTENTIONALLY LEFT BLANK]

[SIGNATURE PAGES FOLLOW]
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US. S L BUSINESS AD S TION

ACKNOWLEDGMEXNT FOR U.S. SMALL BUSINESS ADMINISTRATION

State of Califormia )
)

County of Fresno )

On A\J une 1l Joip before me, ﬂé‘-&_gw_a J 1‘2141 , a Notary Public,
personally appeared _;jucssec s, SERLARD ., #ho proved to me on the basis of

satisfactory evidence to be the person(s) whose name(s) is/s2¢ subscribed to the within
instrument and acknowledged to me that he/she/they executrd the same in his/her/their
authorized capacityfies), and that by-hes/her/thesr signature(s) o the instrument, the person(s), or
the entity upon behalf of which the person(s} acted, executed the insirument.

I certify under PENALTY OF PERJURY under the laws of the State of <’alifornia that the
foregoing paragraph is true and correct.

WITNESS my hand and official seal.

Signatur;\ éi ;&Q;S Q " !& \:1 jpl Qi

THERESA J. PIKE
Commission # 1825382
Notary Pubtlc - Calitornia

Frasno County
My Comm, Expires Nov 29, 2012
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JP MORGAN CHASE BANK, N.A.

Signature: W

Printed Name: *N‘M?}A(E%v—(ﬁi
Title: \J

The undersigned. Guarantor(s)/Borrower(s) hereby consent to all terms above and acknowledge
their liability to: the above referenced SBA loan is in no manner diminished by this agreement.

Borrower:

Guarantors:

TEC PROPERTIES;LLC

(_ Ahomas C. Carr, Manager

Tholnas C. Carr, President

Thomas C. Carr, Individual

St lo

Ellen A. Carr, Individual
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(State of Illinois )

(County ofw ‘(/&)
on [ 1 A) ) =Y before me, HQM ‘M W\bb/,b( ,.a Notary Public,

pqso&lly appeared JP MORGAN CHASE BANK, AU NOLNT "-"‘"6"" its

. , who proved to me on the basis of satisfactory evidence™t6 be the person(s)
whose name(s) is/are subscribed to the within instrument and acknowledged to me that
he/she/they executed the same in his/her/their authorized capacity(ies), and that by his/her/their
signature(s) o1 the instrument, the person(s), or the entity upon behalf of which the person(s)
acted, executed the instrument. ‘

I certify under PENALTY OF PERJURY under the laws of the State of Hlinois that the
foregoing paragraph ic (rue and correct.

WITNESS my hand|ahd otficizl seal.

OFFICIAL SEAL
KATHY M MCCOY

Signature Notary Public - State of lltinois
My Commission Expires Apr 3, 2014

(State of Illinois )

(County of Rplg.)-
W)
On ()\3’ D before me, V*wa 'w U'A , a Notary Public,

personally appeared TEC PROPERTIES, LLC, THOMAS C. Cak#'AND ELLEN A.
CARR, MANAGERS, who proved to me on the basis of satisfactory evideiice to be the
person(s) whose name(s) is/are subscribed to the within instrument and aclnowledged to me that
he/she/they executed the same in his/her/their authorized capacity(ies), and tha: by his/her/their
signature(s) on the instrument, the person(s), or the entity upon behalf of which i person(s)
acted, executed the instrument.

I certify under PENALTY OF PERJURY under the laws of the State of Illinois that the
foregoing paragraph is true and correct.

WITNESS my hand/and official seal.

QFFICIAL SEAL
KATHY M MCCOY

Notary Pubiic - State of lilingis
My Commission Expires Apr 3, 2014

Signature
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(State of Illinois )
(County of D‘Wpﬂg\_,)
On (Q)Bl)[; before me, léﬁw W‘W‘"M , a Notary Public,

personally appeared CHICAGO PODIATRIC SURGEONS, P.£., THOMAS C. CARR,
PRESIDENT, who proved to me on the basis of satisfactory evidence to be the person(s) whose
name(s) is/are subscribed to the within instrument and acknowledged to me that he/she/they
executed the same in his/her/their authorized capacity(ies), and that by his/her/their signature(s)
on the instrunient, the person(s), or the entity upon behalf of which the person(s) acted, executed
the instrument.

I certify under PENALT Y OF PERJURY under the laws of the State of Illinois that the
foregoing paragraph is t:e and correct.

WITNESS my hand fficial snal.

Signature

(State of Illinois

(County of D‘pgl,
on [y , Al , [N before me, KCAW W ) 'yﬁ "‘ﬁ,_(ﬁ/m, a Notary Public,

personally appeared, THOMAS C. CARR, INDIXQUALLY who pro”ed to me on the basis of
satisfactory evidence to be the person(s) whose n s) is/are subscribu tc the within
instrument and acknowledged to me that he/she/they executed the same in his/b<i/their
authorized capacity(ies), and that by his/her/their signature(s) on the instrumen., the gerson(s), or
the entity upon behalf of which the person(s) acted, executed the instrument.

[ certify under PENALTY OF PERJURY under the laws of the State of Illinois that the
foregoing paragraph is true and correct.

WITNESS my hand official seal.

Signature

OFFICIAL SEAL

M MCCoY
kAT tate of Winols

ires Apr 3,2

Motary Public - 8
My Commission Exp
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(State of Illinois )

(County ojDUF '«btf)‘
on WA ) \D- before me, Kﬁcﬂ\k& \N)( Yﬂb (\/7“{ , a Notary Public,

personally appeared, ELLEN A. CARR, INDIVIDI@.LY who proved t¢ me on the basis of
satisfactory evidence to be the person(s) whose name(s) is/are subscribedto the within
instrument 210 acknowledged to me that he/she/they executed the same in his/her/their
authorized capacity(ies), and that by his/her/their signature(s) on the instrument, the person(s), or
the entity upon belizlf of which the person(s) acted, executed the instrument.

I certify under PENALFT OF PERJURY under the laws of the State of Illinois that the
foregoing paragraph is true and correct.

WITNESS my hand and officiai seal.

Signature
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1401 008888054 D1

STREET ADDRESS: 467 W. ERIE STREET

CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 17-09-127-044-0000

LEGAL DESCRIPTION:
FIRST FLOOR OFFICE AREA

THAT PART OF TuUE TOLLOWING 2 PARCELS TAKEN AS A TRACT:
PARCEL 1:

ALL THAT PART OF LOTS 424D 5 IN THE NORTH HALF OF BLOCK 1 IN THE ASSESSOR'S
DIVISION OF THAT PART SGUTH OF ERIE STREET AND EAST OF THE CHICAGC RIVER OF THE
EAST HALF OF THE NORTHWEST OUA7IER OF SECTICN 9, TOWNSHIP 39 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERITIAN, DESCRIBED AS FOLLOWS; COMMENCING ON THE
WEST LINE OF SAID LOT 5, BEING "HE EAST LINE OF KINGSBURY STREET, AT A POINT 65
FEET 3 AND 5/8 INCHES SOUTH OF THE NORTHWEST CORNER OF SAID LOT 5; THENCE NORTH
ON THE WEST LINE OF SAID LOT 5, 65 FEF[ 3 AND 5/8 INCHES TO THE NORTH LINE OF
SAID LOT 5, BEING ALSO THE SOUTH LINE ‘CF ERIE STREET; THENCE EAST ON THE SOUTH
LINE OF ERIE STREET, 140.50 FEET, MORE OR LE3S, TO A POINT 337.60 FEET WEST OF
THEE NORTHEAST CORNER OF LOT 4; THENCE SOUSTY 24N A LINE PARALLEL TO THE EAST LINE
OF SAID LOT 4, 100 FEET TO THE NORTH LINE OF-a% ALLEY, BEING % FEET NORTH OF THE
CENTER LINE BETWEEN ONTARIO AND ERIE STREET; TH£%E WEST ON THE NORTH LINE OF
SAID ALLEY, 50.40 FEET; THENCE NORTHWESTERLY IN Z STRAIGHT LINE TO A POINT WHICH
IS 3 FEET 8 AND 3/8 INCHES NORTH OF THE NORTH LINE °F SAID ALLEY AND 38 FEET
EAST OF THE WEST LINE OF SAID LOT 4; THENCE NORTHWESTFRLY IN A STRAIGHT LINE TO
A POINT IN THE WEST LINE OF SAID LOT 4, BEING ALSO THE Z25T LINE OF LOT 5, WHICH
IS 17 FEET 3 INCHES NORTH OF THE NORTH LINE OF ALLEY AFOREGNINTIONED; THENCE
NORTH ON SAID LINE OF LOTS 4 AND 5 TO A POINT WHICH IS 82 FEF. 6 AND 3/4 INCHES
SOUTH OF THE SOUTH LINE OF ERIE STREET; THENCE NORTHWESTERLY [N & STRAIGHT LINE
TO THE POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

THAT PART OF LOTS 1 TO 5 LYING SOUTHWESTERLY AND SOUTHERLY OF THE FOLLOWINS
DESCRIBED LINE: COMMENCING AT A POINT IN THE WEST LINE OF SAID LOT S5, A DISTANCE
OF 65 FEET 3 5/8 INCHES SOUTH OF THE NORTHWEST CORNER OF SAID LOT 5; THENCE
SOUTHEASTERLY IN A STRAIGHT LINE TO A POINT WHICH IS 38 FEET EAST OF THE WEST
LINE OF SAID LOT 4 AND 12 FEET 8 3/8 INCHES NORTH OF THE LINE MIDWAY BETWEEN
ONTARIO AND ERIE STREET; THENCE SOUTHEASTERLY IN A STRAIGHT LINE TO A POINT
WHICH IS 62 FEET EAST OF THE WEST LINE OF SAID LOT 4 AND 9 FEET NORTH OF THE
LINE BETWEEN ONTARIO AND ERIE STREETS; THENCE EASTERLY ALONG A STRAIGHT LINE, 9
FEET NORTH OF AND PARALLEL WITH THE SAID LINE MIDWAY BETWEEN ONTARIC AND ERIE
STREETS TO ITS POINT OF INTERSECTION WITH THE EAST LINE OF THE EAST HALF OF THE
NORTHWEST QUARTER OF SECTION 9, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ALL IN THE ASSESSOR'S DIVISION OF THE EAST HALF OF THE

(CONTINUED)

WPT 06,/21/12
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1401 008888054 D1

STREET ADDRESS: 467 W. ERIE STREET

CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 17-09-127-044-0000

LEGAL DESCRIPTION:

NORTHWEST QUAQIRER OF SECTION 9, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, LYING SCUTH OF ERIE STREET AND EAST OF THE NORTH BRANCH OF
THE CHICAGO RIVEF, EXCEPT FOR THAT PART FALLING WITHIN THE FOLLOWING DESCRIBED
TRACT OF LAND: AL" OF THE 9 FOOT PRIVATE ALLEY, BEING THE SOUTH 9 FEET OF LOTS 1
TO 5 (BOTH INCLUSIVE) .IN BLOCK 1 AND LYING BETWEEN THE EAST LINE OF SAID LOT 1,
AND THE WESTERLY LINE ‘OF SAID LOT 5 (SAID WESTERLY LINE ALSO BEING THE EASTERLY
LINE OF KINGSBURY STREET' -iIN ASSESSOR’S DIVISION OF PART (SOUTH OF ERIE STREET
AND EAST OF THE CHICAGO RIV:R) OF THE EAST HALF OF THE NORTHWEST QUARTER OF
SECTION 9, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COCK COUNTY, ILLINOIS.

SAID PART OF SAID TRACT LYING ABOVE A MORIZONTAL PLANE OF 14.30 FEET ABOVE
CHICAGO CITY DATUM AND LYING BELOW A FURIZONTAL PLANE OF 26.56 FEET ABOVE
CHICAGO CITY DATUM AND FALLING WITHIN 1HE 2CUNDARIES PROJECTED VERTICALLY OF THE
FOLLOWING DESCRIBED PROPERTY; BEGINNING A" THE NORTHWEST CORNER OF SAID TRACT;
THENCE NORTH 90°00’00" EAST ALONG THE NORTH I.ME OF SAID TRACT 113.23 FEET;
THENCE SOUTH 00°Q1'58" WEST 91.76 FEET; THENCL CRTH 90°00'00" WEST 10.10 FEET;
THENCE NORTH 00°00’Q0"™ EAST 2.88 FEET; THENCE NOP4% 90°00‘00" WEST 28.53 FEET;
THENCE NORTH 00°00’00" EAST 24.41 FEET; THENCE NOKTJ-30°00'00" WEST 5.41 FEET;
THENCE NORTH 00°02'31" WEST 1.53 FEET; THENCE SOUTH 89-57 29" WEST 1.0 FEET;
THENCE NORTH 00°02'31" WEST 25.78 FEET; THENCE NORTH 82°57/29" EAST 1.0 FEET;
THENCE NORTH 00°02’31" WEST 3.0 FEET; THENCE SOUTH 89°57'22' WEST 3.0 FEET;
THENCE SOUTH 00°02'31" EARST 1.02 FEET; THENCE SQUTH 89°57'29" WEST 22.0 FEET;
THENCE NORTH 00°01‘17" WEST 3.30 FEET; THENCE NORTH 90°00'0" NEST 44.35 FEET; TO
THE WEST LINE OF SAID TRACT; THENCE NORTH 00°11‘00" WEST ALONG SAID WEST LINE
32.04 FEET TO THE POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS.

ASSOCIATED PARKING

THAT PART OF THE FOLLOWING 2 PARCELS TAKEN AS A TRACT:

PARCEL 3;:

ALL THAT PART OF LOTS 4 AND 5 IN THE NORTH HALF OF BLOCK 1 IN THE ASSESSOR’S
DIVISION OF THAT PART SOUTH OF ERIE STREET AND EAST OF THE CHICAGO RIVER OF THE
EAST HALF OF THE NORTHWEST QUARTER OF SECTION 9, TOWNSHIP 39 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS; COMMENCING ON THE
WEST LINE OF SAID LOT 5, BEING THE EAST LINE OF KINGSBURY STREET, AT A POINT 65
FEET 3 AND 5/8 INCHES SOUTH OF THE NORTHWEST CORNER OF SAID LOT 5; THENCE NORTH
ON THE WEST LINE OF SAID LOT 5, 65 FEET 3 AND 5/8 INCHES TO THE NORTH LINE OF
SAID LOT 5, BEING ALSO THE SOUTH LINE OF ERIE STREET; THENCE EAST ON THE SOUTH
LINE OF ERIE STREET, 140.50 FEET, MORE OR LESS, TO A POINT 337.60 FEET WEST OF
THE NORTHEAST CORNER OF LOT 4; THENCE SOUTH ON A LINE PARALLEL TO THE EAST LINE
OF SAID LOT 4, 100 FEET TO THE NORTH LINE OF AN ALLEY, BEING 9 FEET NORTH OF

LEGALD
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1401 008888054 D1

STREET ADDRESS: 467 W. ERIE STREET

CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 17-09-127-044-0000

LEGAL DESCRIPTION:

THE CENTER LI« BETWEEN ONTARIO AND ERIE STREET; THENCE WEST ON THE NORTH LINE
OF SAID ALLEY, 50,40 FEET; THENCE NORTHWESTERLY IN A STRAIGHT LINE TO A POINT
WHICH IS 3 FEEY 5 AND 3/8 INCHES NORTH OF THE NORTH LINE OF SAID ALLEY AND 38
FEET EAST OF THE #L.ST LINE OF SAID LOT 4; THENCE NORTHWESTERLY IN A STRAIGHT
LINE TO A POINT 1N [T:k WEST LINE OF SAID LOT 4, BEING ALSO THE EAST LINE OF LOT
5, WHICH IS 17 FEET 5 INnCHES NORTH OF THE NORTH LINE OF ALLEY AFOREMENTIONED;
THENCE NORTH ON SAID LINF OF LOTS 4 AND 5 TO A POINT WHICH IS 82 FEET 6 AND 3/4
INCHES SOUTH OF THE SOUIH LJXE OF ERIE STREET; THENCE NORTHWESTERLY IN A
STRAIGHT LINE TO THE POINT OF LEGINNING, IN COOK COUNTY, ILLINOIS.

PARCEL 4:

THAT PART CF LOTS 1 TO 5 LYING SOUTKWEAZERLY AND SOUTHERLY OF THE FOLLOWING
DESCRIBED LINE: COMMENCING AT A POINT IN THE WEST LINE OF SAID LOT 5, A DISTANCE
OF 65 FEET 3 5/8 INCHES SOUTH OF THE NORTAWE3T CORNER OF SATID LOT 5; THENCE
SOUTHEASTERLY IN A STRAIGHT LINE TO A POINT WFICH IS 38 FEET EAST OF THE WEST
LINE OF SAID LOT 4 AND 12 FEET 8 3/8 INCHES WCRTH OF THE LINE MIDWAY BETWEEN
ONTARIO AND ERIE STREET; THENCE SQUTHEASTERLY 1N » STRAIGHT LINE TO A POINT
WHICH IS 62 FEET EAST OF THE WEST LINE OF SAID LUT 4 AND ¢ FEET NORTH OF THE
LINE BETWEEN ONTARIC AND ERIE STREETS; THENCE EASTEXLY ALONG A STRAIGHT LINE, 9
FEET NORTH OF AND PARALLEL WITH THE SAID LINE MIDWAY FETKEEN ONTARIO AND ERIE
STREETS TO ITS POINT OF INTERSECTION WITH THE EAST LINE #f THE EAST HALF OF THE
NORTHWEST QUARTER OF SECTION %, TOWNSHIP 39 NORTH, RANGE 14,°EAST OF THE THIRD
PRINCIPAL MERIDIAN, ALL IN THE ASSESSOR'S DIVISION OF THE EAST FALF OF THE
NORTHWEST QUARTER OF SECTION 9, TOWNSHIP 39 NORTH, RANGE 14, EALT OF THE THIRD
PRINCIPAL MERIDIAN, LYING SOUTH OF ERIE STREET AND EAST OF THE NOR7HBRANCH OF
THE CHICAGO RIVER, EXCEPT FOR THAT PART FALLING WITHIN THE FOLLOWING ORSCRIBED
TRACT OF LAND: ALL OF THE 9 FOOT PRIVATE ALLEY, BEING THE SOUTH 9 FLET OF LOTS
1 TO 5 (BOTH INCLUSIVE) IN BLOCK 1 AND LYING BETWEEN THE EAST LINE OF G2AD LOT
1, AND THE WESTERLY LINE OF SAID LOT 5 (SAID WESTERLY LINE ALSO BEING THE
EASTERLY LINE OF KINGSBURY STREET) IN ASSESSOR’S DIVISION OF PART (SOUTH OF ERIE
STREET AND EAST OF THE CHICAGO RIVER) OF THE EAST HALF OF THE NORTHWEST QUARTER
OF SECTION 9, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ALL IN COCK COUNTY, ILLINOIS.

SAID PART OF SAID TRACT LYING ABOVE A HORIZONTAL PLANE OF 27.24 FEET ABOVE
CHICAGO CITY DATUM AND LYING BELOW A HORIZONTAL PLANE OF 36.49 FEET ABOVE
CHICAGO CITY DATUM AND FALLING WITHIN THE BOUNDARIES PROJECTED VERTICALLY OF THE
FOLLOWING DESCRIBED PROPERTY; COMMENCING AT THE NORTHEAST CORNER OF SAID TRACT;
THENCE SOUTH 90°00'00" WEST ALONG THE NORTH LINE THEREOQF .72 FEET; THENCE SOUTH
00°00'00" EAST 2.11 FEET TO THE POINT OF BEGINNING; THENCE SOUTH 00°00’00" EAST
19.0 FEET; THENCE NORTH 89°48'46" WEST 8.0 FEET; THENCE NORTH 00°00’00" EAST
10.0 FEET; THENCE NORTH $0°00/00" WEST 19.0 FEET; THENCE NORTH 00°00’00" EAST
8.0 FEET; THENCE NORTH 90°00/00" EAST 19.0 FEET; THENCE NORTH 00°00'00" EAST 1.0

LEGALD
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LEGAL DESCRIPTION:
FEET; THENCE SQTTH 89°48'46" EAST 8.0 FEET TO THE POINT OF BEGINNING;

ALSO

THAT PART OF SAID TRACT. LYING ABOVE A HORIZONTAL PLANE OF 27.24 FEET ABOVE
CHICAGO CITY DATUM ANL T::TNG BELOW A HORIZONTAL PLANE OF 36.49 FEET ABOVE
CHICAGO CITY DATUM AND F/.LLING WITHIN THE BOUNDARIES PROJECTED VERTICALLY OF THE
FOLLOWING DESCRIBED PROPERTY; COMMENCING AT THE NORTHEAST CORNER OF SAID TRACT;
THENCE SOUTH 90°00‘00"00" WEST ALONG THE NORTH LINE THEREOF 40.71 FEET; THENCE
SOUTH 00°00°'06" WEST 2.01 FEET "0 “HE POINT OF BEGINNING; THENCE SOUTH 00°00'06"
WEST 8.0 FEET; THENCE NORTH 89°55'5a" WEST 19.0 FEET; THENCE NORTH 00°00‘(Q"
EAST 8.0 FEET; THENCE SOUTH §9°59'54" TAST 19.0 FEET TO THE POINT OF BEGINNING;

ALSO

THAT PART OF SAID TRACT LYING ABOVE A HORIZ(UN"2L PLANE OF 27.24 FEET ABOVE
CHICAGO CITY DATUM AND LYING BELOW A HORIZONTI\L PLANE OF 33.47 FEET ABOVE
CHICAGO CITY DATUM AND FALLING WITHIN THE BOUNDARLF3 PROJECTED VERTICALLY OF THE
FOLLOWING DESCRIBED PROPERTY; COMMENCING AT THE NCRYHEAST CORNER OF SAID TRACT;
THENCE SOUTH 00°11'00" EAST ALONG THE EAST LINE OF SAI% TRACT 34.23 FEET; THENCE
SOUTH 89°49'00" WEST 17.07 FEET TO THE POINT OF BEGINNTNG: THENCE SOUTH
00°02"31" EAST 32.08 FEET; THENCE NORTH 90°00'00" WEST 12.%7 FEET; THENCE NORTH
00°00'00" EAST 32.06 FEET; THENCE NORTH 89°54’'18" EAST 12.8% FEET TQO THE POINT
OF BEGINNING, ALL IN COOK COUNTY, ILLINOIS.

ALSO

THAT PART OF SAID TRACT LYING ABOVE A HORIZONTAL PLANE OF 27.24 FEET IZBGVE
CHICAGO CITY DATUM AND LYING BELOW A HORIZONTAL PLANE OF 36.49 FEET ABOUE
CHICAGO CITY DATUM AND FALLING WITHIN THE BOUNDARIES PROJECTED VERTICALLY Oy THE
FOLLOWING DESCRIBED PROPERTY; COMMENCING AT THE NORTHEAST CORNER OF SAID TRACT;
THENCE SOQUTH 90°00’00" WEST ALONG THE NORTH LINE THEREOF 73.56 FEET; THENCE
SOUTH 00°00°'06" WEST 2.04 FEET TO THE POINT OF BEGINNING; THENCE SOUTH 00°00’06"
WEST 8.0 FEET; THENCE NORTH 89°59'54" WEST 22,98 FEET; THENCE NORTH 00°00'66"
EAST 8.0 FEET; THENCE SOUTH 89°59'54" EAST 22.98 FEET TO THE POINT OF BEGINNING;

PARCEL 5

NONEXCLUSIVE EASEMENTS APPURTENANT FOR THE BENEFIT OF PARCELS 1 AND 2 AS
CONTAINED IN THE DECLARATION OF COVENANTS, CONDITIONS, RESTRICTIONS AND
EASEMENTS FOR THE KINGSBURY ON THE PARK DEVELOPMENT RECORDED JULY 1, 2003 AS
DOCUMENT NUMBER 0318227048 IN COOK COUNTY, ILLINOIS.




