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This Instrument Prepared By:

After Recording Return To:
GREENCHOICE BANK

5225 W. 25TH STREET
CICERO ~ ILLINQIS 60804

— —_ {Space Above This Line For Recording Data]

Loan Number: 12205300649

MORTGAGE

MIN: 1010316-1205000649-4
DEFINITIONS

Words used in multiple sections of this document are delined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of v-ords used in this document are also provided in Sectton 16.

(A) "Security Instrument" means this document, which is dated . JUNE 22, 2012 , together

- with al! Riders to this document.

(B) "Borrower"is MATT K. STORKMAN, AN UNMARRIED MAN AND ELIZABETH
C. WALKER, AN UNMARRIED WOMAN

Beurower is the mortgagor under this Security Instrument. %

{¢) “"MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a Separits-corporation that is acting
solely as a nominee for Lender and Lender's successors and assign. MERS is the moitgazce under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an addrecs and telephone number
0" P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

Y "Lender"is GREENCHOICE BANK, FSB

Tenderisa FEDERAL SAVINGS BANK orzanized
and existing under the laws of ILLINOIS
Lender's addressis 5225 W. 25TH STREET, CICERO, ILLINOIS 60804

(E) "Note" means the promissory note signed by Borrower and dated JUNE 22, 2012

The Note states that Borrower owes Lender TWO HUNDRED THIRTY THOUSAND SIX

HUNDRED AND 00/100 Dollars (U.S. § 230,600.00 ) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not [ater than
JULY 1, 2042 .

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property."

ILLINQIS=Single Family~Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic ERorms
Form 3014 1/01% Page 1 of 14 www.docfnagic.com
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(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H), "Riders" means all Riders to this Security Instrurnent that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[} Adjustable Rate Rider (] Planned Unit Development Rider
(] Balloon Rider (O Biweekly Payment Rider

[] 1-4 Family Rider (] Second Home Rider

] Condominium Rider Other(s) [specify]

Fixed Interest Rate Rider

(I) "Applicable Law' rize7ns all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and oiders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.
(J) "Community Association Dy, Fees, and Assessments” means all dues, fees, assessments and other charges
tht are imposed on Borrower or i Property by a condominium association, homeowners association or similar
organization.
(K} "Electronic Funds Transter” meanc any transfer of funds, other than a transaction originated by check, draft,
- ot similar paper mstrument, which is initiated t.rough an electronic terminal, telephonic instruiwent, computer, or
magnetic tape so as to order, instruct, or author.ze-a financial institution to debit or credit an account. Such term
“tncludes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse /ansyers.
{L) "Escrow Items" means those items that are described.ip-Section 3.
(M) "Miscellaneous Proceeds" means any compensation, saftieraent, award of damages, or proceeds paid by any
. ihird party (other than insurance proceeds paid under the coveiagis-escribed in Section 5) for: (i) damage to, or
destruction of, the Property; (i) condemnation or other taking of all =i 24y part of the Property; (iii) conveyance in
lieu of condemnation; cr (iv) misrepresentations of, or omissions as tc, tne-value and/or condition of the Property.
(N) "Mortgage Insurance' means insurance protecting Lender against the nezpayment of, or default on, the Loan.
(0) "Periodic Payment" means the regularly scheduled amount due for (i, principal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.
(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2t}31 +t87q.} and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time i« e, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally relat=d mortgage loan”
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.
(Q) "“Successor in Interest of Borrower" means any party that has taken title to the Property, whetic='or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the

CCUNTY of COQK
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
ILLINQIS--Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Forms
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".
A.P.N.: 17-17-113-116-1003 & 17-17-113-116-1083

which currently has the address of 1201 W. “DAMS STREET #401
[Street]
CEICAGC , By 6060 - ("Proporty ~ddress"):
I litv} [Zip Cod:;

i TCLETHER WITH all the iiryow mnonts now or hereais avcted on the propely, and i cisuments,
agpuerterances, and fixtures now or hervoinr a part of the propeit. Al! replacemer:ts and additicns <=all a0 be
cdvered oy (vis Security Instrument. A% ol i foregoing is referredic . this Security [nstrument as the “r-opeity."
Bérroww 'macistands and agrees that i1 510'ds only legal title tu v 1 terests granted by Bcrrower i shis Seaurity
Instrry nt. bus, if necessary to compiy -t law o~ enstom, MEF {+3 ominee for Lendc and Lender's stccessors
and 2ssign<) his the right: to exercise oy or all 0T cce interests, jnclutiag, but not linied Yo, the right «o “oreclose
and-seli th> Property; and to take any a.. - required of Leader in:jndt.rs, but not limited o, releasir g wi:d canceling
this Secarity instrument.

BORROWER COVENANTS the: sorower is lawfully Jeisc4 .. he estate hereby conveyed and has 1e right
to mottgage, grant and convey the Preyerty and that the Properi o ..nencumbered, cxeept for epcumbraices of

. recorc. Borrower warrants and will de % :d venerally the title to £ Froo erty against ai! <Jaims and derisnds. subject

to any ccutnh-ances of record.
+118 SECURITY INSTRUMENT ¢ bines uniform covenanw 2 national use a'«: non-uniform vovenauts with
limitcd! < 41.ations by jurisdiction to cc-<un:t¢ a uniform security instrume it covering ieal property.

UNGFORM COVENANTS. »ovower and Lender coverant and agree a LILY

1. Pavment of Principal, Intere:i Escrow Items, Prepayment Charges, ad Yaate Charges. Borrower shall
pay ~viien de: the principal of, and interest oa, the debt evidenced | y tie Note and any prepayment charis aad late
cherei one onder the Note. Borrower +ha'! also pay funds for Frirov Items pursuanf o Section 3. Favments due
under the Note and this Security Inst- oment shall be made in *+.S. rurrency. However, ‘t an, choc'c o1 other
insi/uen. it e seived by Lender as pay:..nt .-1der the Note or this Secuvity Instrument is v mmedat ender unpaid,
Lender 1;+1y - -Juire that any or all subs:qu ..t payments due under ti.2 Note and this Sec2 ity Instiwsort be made in

on- o i < f the following forms, as - :lected by Lender: (a) cash; (b) money order; (¢! iru ded chefv bank check, -

treaser’ s ueck or cashier's check, provided any such check is drawn upon an institution whose deposits i3w 'nsured
by a fedvral agency, instrumentality, o~ entity; or (d) Electronic Funds Transfer.

Fayments are deemed received by Lender when received at i location designated i the Note ¢ 21 such other
location as may be designated by Lender in accordance with the notic.: provisions in Scction 15. Lender may return
any payment or partial payment if the payment or partial payments ar¢ insufficient to bring the Loan current. Lender
may <ccept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights

hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not’

obligated to apply such payments at the time such payments are accepted. If each Perivdic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. [f not applied earlier, such funds will be

JLLINOIS--Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMaglc EFarms
Form 3014 1/01 Page 3 of 14 wwi.docmagic.com
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applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
urder the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lepder receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount tu pa; any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than orc Pzriodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of theTeliodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess existsaite: the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any late vharg2s due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note.

Any application of paviacats, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the rlue date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. -dorrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a svin (the "Fuads") to provide for payment of amounts due_for:. {a) taxes and
assessments and other iterns which can atein priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground »orts on the Property, if any; (¢) premiums for any and all insurance
requiced by Lender under Section 5; and (d) Morteass Insurance premiums, if any, or any sums payable by Barrower
to Lender in lieu of the payment of Mortgage Insurince premiums in accordance with the provisions-of-Section 10.
These items are called "Escrow Items." At origination ¢« at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessmeniz; ifany, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptiv/furnish to Lender all notices of amounts to be paid

., under this Section. Borrower shall pay Lender the Funds to Ficrow Items unless Lender waives Borrower's

obligation to pay the Funds for any or all Escrow ltems. Lender mry ».aive Borrower's obligation (o pay to Lender
Funds for any or all Escrow ltems at any time. Any such waiver may on'v.te in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due for iy Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lendereceipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make sar1 payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this"Sesavity Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrév/ Tizms directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercis= its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lendei2ny such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordaice with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that ~re J3en required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply. tho Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a fender can require under RiSPA.
Lender shall estimate the amount of Funds due on the basts of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree

JLLINOIS—Single Family—Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT - MERS DocMeslc ERerms
Form 3014 1/01 Page 4 of 14 www_:g’mgk_m
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is 2 surplug of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. Ifthereisa shortage of Funds held in €scrow, as defined under RESPA,

up the shortage in accordance with RESPA, but in ne more than 12 monthly payments. If there is a deficiency of
Funds held in €scrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more thap
12 monthly payments,

Upon payment in full of i sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds ¥eld by Lender.

4. “Cherges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property whizh can attain priority over this Security Instrument, leasehold payments or grourd rents on the
Property, if any._-n2 Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items; 8c. rawer shall pay them in the manner provided in Section 3,

Borrower shall prowrtly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in WIiting to the rayment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is perfirming such agreement; {b) conlests the lien in good faith by, or defends againsi
enforcement of the lien in, legal proce zdings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pending,‘out only until such proceedings are concluded; or (c) secures From the holder
of the lien an-agreement satisfactory tc” Ler der subordinating the lien to this Security Instrumsft, [f Lender
determines that any part of the Property is sUlject to a lien which can attain priority over this Security Instrument, -
Lender may give Borrower a notice identifying fie lien. Within 10 days of the date on which thai*iotice is given,
Botrewer shall satiéfy the Tien or take One Or marc o the actions set forth above in this Section 4, - R

"lL.ender may tequire Borrower 10 pay a one-time “harsofor 2 real estate tax verification and/or reporting service
used by Lender in connection with this Loan. o

3. Property Insurance, Borrower shall keep the irprovements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within th4 term "extended Coverage," and any other hazards
JIncluding, but not limited to, earthquakes and floods, for which Lerder requires insurance, This insurance shall be
maintaitied in the amounts (including deductible levels) and for the rerods that Lender requires.  What Lender
Tequires pursuant to the preceding sentences can change during the term o/ e Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right to disapprove Bo.rawer's choice, which right shal]
not he exercised unreasonably, Lender may require Borrower to pay, in connectivp with this Loan, ejther: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a tar-time charge for flood zone
determmnation and certification services and subsequent charges each fime femappings or similar changes occur which
reasonably might affect such determination or certification, Borrower shall also be respensitie for the payment of
any lecs imposed by the Federal Emergency Management Agency in connection with the reviow of any flood zone
deternination resuiting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurayice cUTcrage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular tYp< £¢ 2mount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrov-ar'
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greaer
or Iesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shal] be payable, with such interest,
upon notice from Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shal] be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and rencwal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any

ILLINQIS—Single Family~Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Fyrme
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of foss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoratior 'n ¢ single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shali not be
required to pay i3orrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borroyer shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or rerairis not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums se-ured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insuraice proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Proverty, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower doe. nst ~&spond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender m=y-negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, ot if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to uay insurance proceeds in an amount not to exceed the amounts. unpaid

. under the Note or this Security Instrument, ang(b) any other of Borrower's rights (other than the right to any refund
~ of unearned preiniums paid by Borrower) under a'! izsurance policies covering the Property, insofar as such rlghts

are applicable to the coverage of the Property. Lender mayuse the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or tais Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, (anr. use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument ard skall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, urless Lender otherwise agrees in writimg, which
consent shall not be unreasonably withheld, or unless extenuating cirzuristances exist which are beyond Borrower's
control.

4, Preservation, Maintenance and Protection of the Property; Irspeciions. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit wasie on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in dzr to prevent the Property from

* deteriorating or decreasing in value due to its condition. Unless it is determined pursvunt to Section 5 that repair or

restoration is not economically feasible, Borrower shall promptly repair the Property!if d-maged to avoid further
deterioration or damage. M insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only i Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in 2 singlé payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds ars pot sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion ¢l such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. [f it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or ary persons or entities acting at the direction of Barrower or with Borrower' s knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

ILLINOIS-Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMaglc €Rormns
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9. Protection of Lender's [nterest in the Property and Rights Under this Security Instrument. 1f (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/cr repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b} appearing in court; and (c} paying reasonable
attorneys' fecuto protect its interest in the Property and/or rights under this Security Instrument, including its secured
position i a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs,chenge locks, replace or board up doors and windows, drain water frem pipes, eliminate building or
other code violadeus or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section’s, Y.ender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liabiiity’ for not taking any or all actions authorized under this Section 9.

Any amounts disburser ;' Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These 2xounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon Jiovice from Lender to Borrower requesting payment.

1f this Security Instrument 15 ¢4 a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leaseholr] estite and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leasehcld/and the fee title shall not merge unless Lender agrees to the merger
in writing.

16. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the prémiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be availavlc fiumn the mortgage insurer that previously provided such

“insurance and Botrower was required to make separately decigrated payments toward the premiums for Mortgage
. Insurance, Borrower shall pay the premiums required to obtait-Zon'crage substantially equivalent to the Mortgage

Insurance previously in effect, at a cost substantially equivalent to flie/Cnst to Borrower of the Mortgage Insurance
previcusly in effect, from an alternate mortgage insurer selected by Lepdor, If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender Lieamount of the separntely designated
payments that were due when the insurance coverage ceased to be in effect. T.endes will accept, use and retain these
payments as a non-refundable loss reservé in licu of Mortgage Insurance. Such o tzserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall riei bZrequired to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payinents if Mortgage Insurance
caverage (in the amount and for the period that Lender requires) provided by an insurer, szlected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward-u:e premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Lozn ap | Rorrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Bocrotver shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss zescrve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Berrpiver and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this-Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note} for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly} amounts that derive from (or might
be characterized as) a portion of Borrower' s payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insuret's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance nozr the Homeowners Protection Act of 1998 or any other law, These rights may include the right
to receive ceriin disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insur ani e terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearne’ &' the time of such cancellation or termination.

11. Assignment € Miscelaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lend~r.

If the Property is damige 1, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restorativn period, Lender shall'henedhe right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ersure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promtly. ‘Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the wolk.)s completed. Unless an agreement is made jn writing or Applicable
Law requires interest to be paid on such Miscel’ancous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceecs.- If the restoration or repair is not economically feasible or
Cender' s Seuirity would be lessened, the Miscellaneous Prov=eds shall be applied to the sums secured by this Security
[nstrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2. - e .

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether.Or ot then due, with the excess, if any, paid to
Borrower.

In the event of a pariial taking, destruction, or loss in value of thi-Froperty in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in valie is'zaual to or greater than the amount
of the sums secured by this Security Insttument immediately before the partial txing, destruction, or loss in value,
. unless Borrower and Lender otherwise agree in writing, the sums secured by this Sécurity Instrument shall be reduced

* by the amount of the Miscellaneous Proceeds multiplied by the following fraction: <a) ‘e total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (t) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance :h:ll be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amorit of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lernder otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellancous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
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as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower - Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuseto extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrurnent by {eason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by ‘Leuder in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from thizd pursons, entities or Successors in [nterest of Borrower or in amounts less than the amount then
due, shall not be a walver of or preclude the exercise of any right or remedy.

13. Joint and Seveial Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrox-er's obligations an. Hability shall be joint and several. However, any Botrower who co-signs this Security
Instrument mit does not execute tho Note (a "co-signer” ). (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's iuteicst in the Property under the terms of this Security Instrument; {b) is not
personally obligated to pay the sums seciired by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, fochear or make any accommodations with regard to the terms of this Security
Instrument or the Note withont the co-signe:’ sconsent.

Subject to the provisions of Section 18, anv/Successor in Interest of Borrower who assumes ‘Borrower's

obligations under this Security Instrument in writing, and is approved by Lender, shall obtain alt of Borrower' s rights
and benéhis iinder this Security Instrument. Borrower sliall not be released from Borrower's obligations and habitity
under this Security Instrument unless Lender agrees to suck rsicase in writing. The covenants and agreements of this

Securify tnstrument shall bind (except as provided in Section2) and benefit the successors and assigns of Lender. .

14. Loan Charges. Lender may charge Borrower fees furserices performed in connection with Borrower's
default, for the purpose .of protecting Lender's interest in the Proporty and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and vzinztion fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific {cc to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law. ‘

If the 1 oan is subject to a law which sets maximum loan charges, and that law is iizally interpreted so that the
interest or-cther loan charges collected or to be collected in connection with the Load 2xcied the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charyeto the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be refund=d to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making 4 divect payment
to Borrowet. If a refund reduces principal, the reduction will be treated as a partial prepaymen’ without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower'sacceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Bortew<r might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shail be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower’s notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unfess Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. [f Lender
specifies a procedure for reporting Borrower' s change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
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address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument o2 the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrumeni or-‘oe Note which can be given effect without the conflicting provision.

As used.n this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or wurs of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the/word "may" gives sole discretion without any obligation 10 take any action.

17. Borrower's Cupy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Poperty or a Beneficial Inferest in Borrower, As used in this Section I8, "Interest in
the Property" means any lega’-cr beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for Jecd, contract for deed, installment sales contract or escrow agreement, the intent
of which 1s the transfer of tétle by Soriower at a future date to a purchaser.

If all or any part of the Property or'any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in.Rorzower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full 72!l sums secured by this Security Instrument. However, this option.- ..
shall not be exercised by Lender if such exercis= iz riohibited by Applicable Law. ,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The ntice shall provide a -

period of not less than 30 days from the date the notice is'given in accordance with Section 15 within which Borrower™ ~ =

must pay all sums secured by this Sscurity Instrument. I'Borrawer fails to pay these sums prior to the expiration of
thisPeriod, Lendefmay invoke any remedies permitted by thisSecurity Instrument without further motice or demand =
. on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Boricier meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontirued at any time prior to the earliest of: (a)
five days before sale of the Property pursuant to Section 22 of this Securitviustrument; (b) such other pericd as
Applicable Law might specify for the termination of Borrower' s right to reinsiate; 07{c) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (a) pays Lende! =i sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurred; 1) <ucss any default of any other
covenants or agreeiments; (c) pays all expenses incurred in enforcing this Security Its rurient, including, but not-~
limited to, reasonable attorneys' fees, property inspection and valuation fees, and other tees (niurred for the purpose
of protecting Lender’s interest in the Property and rights under this Security Instrument; and (d) *<k=s such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights nde. this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall contin< unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstziement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (=) restified
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institutics. whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security [nstrument and obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

2. Sale of Note; Change of Loan Servicer; Netice of Grievance, The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
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state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Setvicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 17).of such alleged breach and afforded the other party heretc a reasonable period after the giving of such
notice to {ake-corrective action. 1f Applicable Law provides a time period which must elapse before certain action
can be taken, thui time pericd will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration ana ~ppittunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant/(z-Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20

21, Hazardous Substarces. As used in this Section 21: (a) "Hazardous Substances" are those substances
defined as toxic or hazardous ‘ubstances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kurosene, other flammalsie br foxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmenta! Law" means federal
laws and laws of the jurisdiction where th’ Property is located that relate to health, safety or environmental protection,
(c) "Environmental Cleanup" includes any-cosponse action, remedial action, or removal action, as defined in
Environmental Law; and (d} an "Environmenie!-Condition" means a condition fhat can cause, centribute to, or
otherwise trigger an Environmental Cleanup. _ . _ -

Borrower shall not cause or permit the presence, use. disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or it the Droperty. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in viviation of any Environmental Law, (b) which creates an
Environmenta®Condition, or (c¥ which, duc-te the presence, use. or release of @ Hazardous Substance, creates a
. condition that adversely affects the value of the Property. Tie preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazur<2ois Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance of the-Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigatior; claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Preper'y and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environrfer:al Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any piivate party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessarv; Porrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing hereid shail create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 3¢ days from the date the notice is given to Borrower, by
which the default must be cured; and {(d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the date specified
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws.

25, Piacemnent of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverige required by Borrower's agreement with Lender, Lender may purchase insurance at Borrowet's
expense to protet Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverags that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in ccanestion with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing T-¢nd=r with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement, If Leide. purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of orcancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower' s total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to ot tain un its own.

[

A
[REMAINDER OF THIS PAGE INTENTIONALLY LErT ELANK]
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Loan Number: 1205000649
Date;: JUNE 22, 2012

Property Address: 1201 W. ADAMS STREET #401
CHICAGO, ILLINQIS 60607

EXHIBIT "A"

LEGAL DESCRIPTION

TREE - ADDRESS, 1201 WESY ADAMS STREET UNIT 401

CITY: CHICAGO COUNTY: COOK COUNTY

TAX NUMBER: 17.17-113-116-1003

LEGAL DESCRIPTION: %

v
UNIT 401 AND P-3} IN THE PROMENADE CONDO4TNIUM, AS DELINEATED ON A k7AT OF SUKRVEY OF

THE FOL.LOWING DESCRIBED TRACT OF LAND:

LOTS 1 HROUGH 6 AND THE EAST 2.21 FEET OF LOT 7 INCLUSIVE IN REES AND RUCIHR- 3
SUBDV[SiON OF BLOCK 16 IN ~ANAL TRUSTEE'S SUBUIVISION OF THE WEST 1/2 OF THF
NORT4EA4T 1/4 OF SECTION 17, TOWNSHIP 39 NORTH, AAIGE 14 EAST OF THE-THIRD PRINCIPAL

MERIUIAN, IN COCK COUNTY, ILLINOIS.

TeT e eaTalY . RS

WHICH PLAT OF SURVEY IS ATTACHED AS AN EXHIBIT T0 THE (OECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT NUMBEF 0020240583; AS AMENDED FROM TiME TO TIME, TOGETHER WITH
THEIF UNDIVIDED PERCENTAGE INTERESTS IN THE COMMON ELEMENTS. .

A.P.N. # : 17-17-113-116-1003 & 17-17-113-116-1083
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www.docmagic.com ’




1218435056 Page: 15 of 20

UNOFFICIAL COPY

Loan Number: 12050006489

FIXED INTEREST RATE RIDER

Date: JUNE 22, 2012
Lender: GREENCHOICE BANK
Borrower(s): MATT K. STORKMAN, ELIZABETH C. WALKER

THIS EI¥FD INTEREST RATE RIDER is made this 22nd day of JUNE, 2012
and is incorparat<d.into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Sccurily Te=d (the "Security Instrument") of the same date given by the undersigned (the
“Borrower") to secuie ropayment of the Borrower's fixed rate promissory note (the "Note") in favor of
GREENCHOICE EANK
(the "Lender"). The Security Instrument encumbers the property more specifically described in the Security
Instrument and located at:

1201 W. ADAMS STRERT #401, CHICAGO, ILLINOIS 60607
[Property Address]

ADDITIONAL COVENANTS. In acdiz.oi to the covenants and agreements made in the Security
Instrument, Borrower and Lender further ¢cvenant and agree as follows:

A. Definition ( E ) "Note" of the Secur.ty Instrument is hereby deleted and the following
provision is substituted in its place in the Security Lust’ument:

( E ) "Note" means the promissory note signed by the Borrower and dated JUNE 22, 2012
The Note states that Borrower owes Lender TWO HUNDRED - JHIRTY THOUSAND SIX

HUNDRED AND 00/100 Dollzr=<U.8. $ 230, 600,00
plus interest. Borrower has promised to pay his debt in regular Periodic Tayments and to pay the debt in full
not later than JULY 1, 2042 at the rate of 3,750 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and cm:nw% contained in this Fixed
Interest Rate Rider.

/@rk @ (Seal) WM d L(/ZZ.Q;C./..'\(ScaI)

MATT K. STORKMAN -Borrower ELIZEBETH ¢C. WALKER -Corrower

(Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

ILLINQIS FIXED INTEREST RATE RIDER DocMagic €Fsrmme
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
[nstrument and in any Rider executed by Borrower and recorded with it.

N v
%’- /{/ ,&4—{: o (Seal) iad d L(,?:ZM—- (Seal)

MATT K. STORKMAN -Borrower ELIZABETH C. WALKER -Borrower
s (Seal) (Seal}
-Borrower -Borrower
- f5eal) . (Seal)
-Borrowrr -Borrower
Witr?ess: :

Aoy, C,c,@%/wuwx
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[Space Below This Line For Acknawledgment]

State of ILLINOIS

County of CO0K

June 22, 2012

The foregoing instrument was acknowledged before me this

by MATT K. STORKMAN AND ELIZABETH C. WALKER

bhoth unmarried

e

Signature of Person Taking

notary

Title

(Seal) Seriai Number, if any

"OFFICIAL SEAL"
CINDY KENNEY
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 12/7/2015

i

ILLINOIS--Single Family-—-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS
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Loan Number: 1205000649

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 22nd day of JUNE, 2012
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed {the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Porrower's Note to GREENCHCOICE BANK, A FEDERAL SAVINGS BANK

(the "Lener™) of the same date and covering the Property described in the Security Instrument and located at:

1207 M. ADAMS STREET #401, CHICAGO, TILLINOIS 606Q7
{Property Address]

The Property includes 7 =it in, together with an undivided interest in the common elements of, a
condominium project known s.

PROMENADE CONDO

[Mame of Condominium Project]

(the "Condominium Project"). If the ownirsassociation or other entity which acts for the Condominium
Project (the "Owners Association") holds titl: to property for the benefit er use of its members or
shareholders, the Property also includes Borrower' s ‘nteri:st in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the-s0yenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agrec a7 fllows:

A. Condominium Obligations. Borrower shall perform all o7 Barrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Dovumenis” are the: (i) Declaration or
any other document which creates the Condominium Project; (it) by-laws; {1’} code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, all i‘mef, apa assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a gercially accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project which is satisiactory to Lender
and which provides insurance coverage in the amounts (including deductible levels), for the reriiae, and
against loss by fire, hazards included within the term "extended coverage, " and any other hazards, including,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lender w2ives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments-for
property insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver ¢can change during the term of the loan.
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or to common clements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security [nstrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonabic to insure
that th< Ovmers Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Coneinnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrow.r 11 connection with any condemnation or other taking of all or any part of the Property,
whether of the unit orof #1e common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and shall be pd to Lender. Such proceeds shall be applied by Lender to the sums secured by the

Security Instrument as provided in Section 11

E. Lender's Prior Corsent_Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either partition o subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Project; € cept for abandonment or termination required by law in the case
of substantial destruction by fire or other cusualty or in the case of a taking by condemnation or eminent
domain; (i) any amendment to any provision o1 e Constituent Documents if the provision is for the express
. benefit of Lender; (iii) termination of professioial management and assumption of self-maifagement of the
Owners Association; or (iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacer pieble to Lender.

F. Remedies. IfBorrower doesnot pay condominicin Gues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Bortower secured by the Security Instrument. Unless Borrower and /| sader agree to other terms of payment,
these amounts shall bear interest from the date of disbursement at the ot rate and shall be payable, with

interest, upon notice from Lender to Borrower requesting payment.

%
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
* Condominium Rider.

S & Lot > sy GBI G (1l g

MATT 7. STORKMAN -Borrower ELIZEBETH C. WALKER  -Borrower
g (Seal) (Seal)
-Borrower -Borrower
— (Seal) (Seal)
-Ponower -Borrower
3
MULTISTATE CONDOMINIUM RIDER DocMaglc €Xgrms
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT www.dg;s-,agic_com

Form 3140 1/01 Page 3 of 3



