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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are ¢etined below and other words are defined in
Scctions 3, 11, 13, 18, 20 and 21. Certain rules regarding the rsage of words used in this document are
also provided in Section 16.

{A) "Security Instrument” means this document, which is dated JUNZB, 2012 .

together with all Riders to this document.
(B) "Borrower™s DEBRA YATES, AS TRUSTEE OF THE DEBRA YAILS TRUST DATED

DECEMBER 19, 2011

Borrower is the morigagor under this Security Instrument.
{C) "Lender"is WELLS FARGO BANK, N.A.

Lender is a National Association
organized and existing under the laws of THE ONITED STATES OF AMERICA

0291908053
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1101

NMFL 3014C {ILCM) Rev 1/2009

@ B(IL) 811
Page 1ol 15 It
VMP Morigage Solutons, Inc.




1218512083 Page: 3 of 24

UNOFFICIAL COPY

Lender’s address is 101 RORTH PHILLIPS AVENUE
SIOUX FALLS, SD 57104
Lender is the mortgagee under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and datedJUNE 8, 2012
The Notc states that Borrower owes LenderONE HUNDRED THOUSAND AND NO/100

Dullars
(U.S.§ ****100,000.00 ) plus interest. Borrower has promised to pay this debt in regular Peridic
Payments and o pay the debi in full not later than JULY 1, 2027 .
(E) "Property™ mcans the property that is described below under the heading "Transfer of Rights in the
Property.”
(F) "Loan" means the debt evidenced by the Note, plus inferest, any prepayment charges and late charges
due under the Not2, vnd all sums due under this Sccurity Instrument, plus interest.
(G) "Riders" meaiis 4li) Riders to this Security Instrument that are exccuted by Borrower. The following
Riders are to be cxceutes by Borrower [check box as applicable}:

] Adjustable Rate Rider Q;I Condominium Rider [_| Sccond Home Rider
Balloon Rider ﬁ Plznned Unit Development Rider | 1-4 Family Rider
VA Rider Bivesilly Payment Rider [ Otherts) [specify]

() "Applicable Law" means all controlling anplicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appcalable judicial opinions.

(I) "Community Association Duesx, Fees, and Assess nenis" means all dues, fees, assessments and other
charges thal are imposed on Borrower or the Propeiiy oy a condominium association, homeowners
association or similar organization.

(1) "Electronic Funds Transfer" means any transfer of furs; vther than & transaction originated by
check, draft, or similar paper instrument, which is initiated throvgh an clectronic terminal, telephonic
instrument, computer, or magnelic tape s0 as to order, instruct, or whorize a financial institution to debit
or credit an account. Such term includes, but is not limited 1o, point-o-sale transfers, automated teller
muchine transactions, transfers initiated by telephone, wire transfers, “and automated clearinghousc
transfers.

(K) "Escrow Items" means those items that are described in Scetion 3.

(L) "Miscellaneous Proceeds” means any compensation, scttlement, award of damages:or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in-sectian 5) for: (i)
damage 1o, or destruction of, the Property; (ii) condemnation or other taking of all or ¢ny part of the
Property; (i) conveyance in liew of cundemnation; or (iv) misrepresentations of, or omissions asw, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defastt o,
the Loan.

(N) "Periodic Payment" mcans the regularly scheduled amount duc for (1) principal and interest under the
Note, plus (ii} any amounts under Section 3 of this Security Instrument,

{O) "RESPA" mcans the Real Estate Sctilement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X {24 C.I'R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
o a "federally related mortgage loan™ cven if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT _
B{IL} 811} Page 20l 15 Initialy - Form 3014 101
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(P) "Successor in Interest of Borrower" mcans any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Secunty Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under
this Sccurity Instrument and the Note. For this purpose, Borruwer does hereby mortgage, grant and convey
1o Lender and Lender's successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction):

PLEASE SEE L®%2. DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

Parcel ID Number: 14-03-208-020-1009 which currently has the address of
220 RAST WALTON PLACE, # 6E (Street]
CHICAGO [City], Nlinpis 60611 [Zip Code}
("Property Address"):

TOGETHER WITH all the improvements now or hereafler erccted on ‘he property, and all
casements, appurtenances, and fixtures now or hereafier a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is refirrea lo in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby convey<d and has
the right to mortgage, grant and convey the Property and that the Property is uncncumbered, excem for
encumbrances of record. Borrower warrants and will defend generally the title to the Property againctud
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction o constitutc a uniform security instrument cavering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as  follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and intercst on, the debt evidenced by the Note and any
prepayment charges and late charges duc under the Note. Borrower shall also pay funds for Escrow liems
pursuant to Section 3. Payments due under the Notc and this Sccurity Instrument shall be made in U.S.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
H(IL) w511 Page 3ot 15 Inikis: Form 3014 101
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Securily Instrument is returned to Lender unpaid, Lender may require that any or all subscquent payments
due under the Note and this Sccurity Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) moncy order; (c) certified check, bank check, treasurcr's check or
cashier's check, provided any such check is drawn upon an inglitution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments arc deemed received by Lender when received at the location designated in the Note or at
such other location as muy be designated by Lender in accordance with the potice provisions in Scction 15.
Lender may return any payment or partial payment if the payment or partial payments arc insufficient to
bring the Loan vurrent. Lender may acccpt any payment or partial payment insufficient to bring the Loan
current, withoul waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the ‘utvre, but Lender is not obligated to apply such payments at the time such paymenis arc
accepled. If cach Piricdic Payment is applied as of its scheduled due date, then Lender need not pay
interes! on unapplicd fund. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrowe: does not do so within a reasonable period of time, Lender shall cither apply
such funds or return them to Eorower. If not applied earlier, such funds will be applied to the outstanding
principul balance under the Note immediatcly prior to foreclosure. No offset or claim which Borrower
might have now or in the futurc aga¥ist Lender shall relieve Borrower from making paymenits due under
the Note and this Sccurity Instrument or/perfhrming the covenants and agreements sccured by this Sccurily
Instrument.

2. Application of Payments or Provceds, Except as otherwise described in this Section 2, all
payments accepted and applicd by Lender shalios 2pplied in the following order of priority: (a) interest
duc under the Note; (b) principal duc under the Note:{v) amounts duc under Section 3. Such payments
shall be applicd to cach Periodic Payment in the order in which it became due. Any remaining amounts
shall be applicd first to late charges, second Lo any other imounts duc under this Security Instrument, and
then to reduce the principal balance of the Nole.

If Lender receives a payment from Borrower for a delinqurat Periodic Payment which includes a
sufficient amount to pay any Jate charge due, the payment may beaplied to the delinquent payment und
the late charge. 1f more than one Periodic Payment is outstanding, Lender rucy apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the exten that, cach payment can be
paid in full. To the extent that any cxcess exists after the payment is applied 12 the full payment of one or
more Periodic Payments, such excess may be applicd to any late charges due. Volunizicy prepayments shall
be applicd first to any prepayment charges and then as described in the Nole.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to priacipal due under
the Note shall not extend or postpone the dug date, or change the amount, of the Periodic Pryments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paym<ai« are due
under the Note, uniil the Note is paid in full, a sum (the "Funds™) to provide for payment of amaunis due
for: (a) taxes and asscssments and other items which can attain priority over this Sccurity Instrumncnt s a
lien or cncumbrance on the Property; {b) leaschold payments or ground rents on the Property, if any; {r)
premiums for any and all insurance required by Lender under Section 3; and {d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
llems.™ At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Asscssments, if any, be escrowed by Borrower, and such ducs, fees and
assessments shall be an Escrow ltem. Borrower shall promptly fumish to Lender all notices of amounls to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay dircetly, when and where payable, the amounts

JILUNOIS - Single Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT .
B{IL) we11) Page 4 of 15 Initai: Form 3014 101
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duc for any Escrow Items for which payment of Funds hes been waived by Lender and, if Lender requires,
shall furnish to Lender reccipts cvidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed fo
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agrcement”
is used in Section 9. IF Borrower is obligated to pay Escrow Items directly, pursuant o a waiver, and
Borrower fails 1o pay the amount due for an Escrow Item, Lender may exercisc its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 Lo repay fo Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Scction 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts that are then required under this Section 3.

Lendc: micy. at any time, collect and hold Funds in an amount (a) sufficient (o permit Lender to apply
the Funds at the tme specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RES?A. Lender shall estimate the amount of Funds duc on the basis of current data and
reasonable estimatds o cxoenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be %icld in on institution whose deposits are insured by a federal agency,
instrumentality, or catity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Leader shall apply the Funds to pay the Excrow Items no later than the time
specificd under RESPA. Lender shalt not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Hems, unless Lender pays Bommower interest on the
Funds and Applicable Law permits Lender t5 muke such a charge. Unless an agrecment is made in wriling
or Applicuble Law requires interest to be paig on the Funds, Lender shall not be required to pay Bormower
any interest or carnings on the Funds. Borrower 4iid Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrwer, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defiard under RESPA, Lender shall account fo
Borrower for the excess funds in accordance with RESPA. 1{ thére is a shortage of Funds held in escrow,
us defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary lo make up the shortage in accordance y/ith RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defiucd under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Leadar the-amount necessary (o make
up the deficiency in accordance with RESPA, but in no more than 12 monthly ;ayments.

Upon payment in full of all sums secured by this Sccurity Instrument, Lender saall promptly refund
1o Bortower any Funds held by Lender.

4. Charges: Liens. Borrower shall pay all taxes, assessments, chaurges, fincs, and imposifions
attributable 1o the Property which can attain priority over this Security Instrument, leasche'd poyments or
ground rents on the Property, if any, and Community Association Ducs, Fees, und Assessments, any. To

the extent that these items are Escrow ltems, Borrower shall pay them in the manner provided in Sertion 3.
Borrower shall promptly discharge any lien which has priority over this Security Instrumeit anless

Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner accep/abie
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good laith
by, or defends against enforcement of the lien in, Icgal proceedings which in Lender’s opinion operate 1o
prevent the enforcement of the lien while those procecdings are pending, but only until such proceedings
arc concluded; or (c) secures from the holder of the lien an agrecment satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT
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lien. Within 10 days of the date on which that nolice is given, Borrower shall satisfy the lien or take onc or
more of the actions sel forth sbove in this Section 4.

Lender may require Borrower to pay a one-time charge [or 4 real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now cxisting or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requircs pursuant to the preceding sentences can change during the term of
the Loan. Th< insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to disapprove Borrower’s choice, which right shall not be cxercised unrcasonably. Lender may
require Borrower i, pay, in connection with this Loan, either: (a) a onc-time charge for flood zonc
determinalion, ceriification and tracking services; or (b) a one-time charge for flood zone determination
and certification servicss ind subscquent charges cach time remappings or similar changes occur which
reasonably might affcct sch-determination or certification. Borrower shall also be responsible for the
pauyment of any fees impaied by the Federal Emergency Management Agency in connection with the
review of any flood zone determinztion resulting from an objection by Borrower.

If Borrower fails to maintain4ry of the coverages described above, Lender may obtain insurance
coverage, al Lender's option and Borrowes's expense. Lender is under no obligation to purchase any
particular type or amount of coverape. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in (he Property, or the contents of the Property, against any risk,
hazard or ligbility and might provide greater Or 'esser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance covirige so obtained might significantly exceed the cost of
insurance thal Borrower could have obtained. Any amdunts disbursed by Lender under this Section § shall
become additional debt of Borrower sceured by this Secuity Tnstrument. These amounis shall bear interest
at the Note rate from the date of disbursement and shall e payoble, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policits required by Lender and renewals of sacii nolicies shall be subject to Lender’s
right to disapprove such policics, shall include » stundard mortgayz clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right’to bold the policics and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender aii rrceints of paid premiums and
renewal notices. Il Borrower obtains any form of insurance coverage, not othawise required by Lender,
for damage to, or destruction of, the Property, such policy shall include & standar mortgage ¢lausc and
shall name Lender as mortgagee and/or as an additional loss payce.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make prool of Joss if not made promptly by Borrower. Unless Lender und Botrower Other Nise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Leidrs, shall
be applicd to restoration or repair of the Property, if the restoration or repair is economically feagio!z and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the rightio
hold such insurance proceeds until Lender has had an opportunity (o inspect such Property to ensurc the
work has becn completed 1o Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs und restoration in & single payment or in a scries
of progress payments as the work is completed. Unless an agrecment is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest ur earnings on such proceeds. Fees for public adjusters, or other third partics, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not cconomically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied 1o the sums sccurcd by this Security Instrument, whether or not then due, with

ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT é /& B
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the excess, if any, paid to Borrower. Such insurance proveeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may filc, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carricr has offered to settle s clsim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In cither cvent, or il Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns 1o Lender (a) Borower's rights to any insurance
proceeds in an amount not o exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of uncarned premiums paid by
Borrower) vrder ull insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
1o pay amounts vapsid under the Note or this Security Instrument, whether or not then duc.

6. Occupancy. Forrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 dayc ifier the exccution of this Security Instrument and shall continue lo occupy the
Property as Borrower’s principal residence for at least one year after the date of occupancy, unless Lender
otherwisc arees in writing, /which consent shall not be unrcasonably withheld, or unless extenuating
circumstances exist which are beysiil Borrower’s control.

7. Preservation, Maintenancc aad Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Properly, allow the Property fo delcriorate or commit wastc on the
Property. Whether or nol Borrower is residing in the Property, Borrower shall maistain the Property in
order to prevent the Property from deteriorzting or decreasing in value due to its condition. Unless it is
determined pursuant to Section S that repair u= restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid ferther deterioration or damage. If insurancc or
condemnation proceeds are paid in connection with dwnage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property cnly if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and rstecation in a single paymeot or in a scrics of
progress paymenis as the work is completed. If the insurance ¢ crndemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relicved of Borrsw.r’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspe:tious of the Property. If it has
reasonablc cause, Lender may inspect the interior of the improvements on the Troperty. Lender shall give
Borrower nolice at the time of or prior to such an interior inspection specifying sv<is reasonable causc.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or cnlities acting at the direction of Borrower o: with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statereniy to Lender
(or failed to provide Lender with material information) in connection with the Loes. Matenial
representations include, but are not limited to, representations concerning Borrower's occupan.y of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrumer. /[
(a) Botrower fails to perform the covenants and agreements contained in this Securily Instrument, (b) there
is @ legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, prubate, for condemnation or forfciture, for
caforcement of a licn which may aftain priority over this Sccurity Instrument or to enforce laws or
regulations), ot (¢) Borrower has ubandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriaic to protect Lender’s interest in the Property and rights under this Secunly
Instrument, including prolecting and/or assessing the value of the Property, and scecuring andfor repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing 1o court; and (c) paying tcasonable

HLLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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attorncys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in & bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminale building or other code violations or dungerous conditions, and have utilitics turned
on or ofl. Although Lender may take action under this Section 9. Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Scction 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
P ym"_ this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. If Borrowr+ acquires fec title to the Property, the leaschold and the fee title shall nol merge unless
Lender agrees fo tic merger in writing.

10. Mortgage *asvrance. If Lender required Morigage Insurance as e condition of making the Loan,
Borrower shall pay the raemiums required io maintain the Mortgage Insurance in cffect. If, for any reason,
the Mortgage Insurance voyrage required by Lender ceases to be available from the morigage insurer that
previously provided such insurance and Bomower was required to make separatcly designated payments
toward the premiums for Murigage Insurance, Borrower shall pay the premiums required (o obtain
coverage substantially cquivalent (o the.Mortgage Insurunce previously in effect, at a cost substantially
cquivalent to the cost to Bomower ot (he Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. 1 substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay 4 Lender the amount of the separately designated payments that
were due when the insurance coverage ceased ' be in effeet. Lender will accept, use and retain these
payments as a non-refundable loss reserve in Jicv ‘of Morigage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any intcrest or eamings on sich foss reserve. Lender can no loager require loss
reserve payments if Mortgage Insurance coverage (in tae amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
scparatcly designated payments toward the premiums for Mortgsz.¢ Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower wus r.anired to make separately designated
payments toward the premiums for Morigage Insurance, Borrowed snall pay the premiums required to
maintain Mortgage Insurance in effect, or lo provide a non-refesoable loss reserve, until Lender's
requirement for Morigage Insurance ends in accordance with any written ¢ greement between Borrower and
Lender providing for such termination or until tcrmination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rale provided in (he Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Mote) for centain losses it
may incur i Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage

Insurance.
Mortgage insurers cvaluate their total tisk on all such insurance in force from time to Yinc, and may

enter into agreements with other parties that share or modify their risk, or reduce losses. Those 7 greements
are on terms and conditions that are salisfactory to the mortgage insurcr and the other party (or/ps:ics) to
these agreements. These agreements may require the morigage insurer 1o make payments using any eouree
of funds that the mortgage insurer may have available (which may include funds oblained from Mcrtgese
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer. any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounls that
derive from (or might be characterized as) a portion of Bomower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insures, the arrangement is often termed "captive reinsurance.” Further:

(3) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loun. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrawer to any refund.

ILLINOIS - Single Family - Fannie Mas/Fraddie Mac UNIFORM INSTRUMENT
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(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Ilomeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Procecds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Procceds shall be applicd 10 restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s sccurity is not Jessened.
During such revair and restomation period, Lender shall have the right (o hold such Miscellancous Procceds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfar<ion, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restcration in a single disbursement or in a scries of progress payments as the work is
completed. Unless a7 ayreement is made in writing or Appliceble Law requires interest to be paid on such
Miscellancous Procecur, i ender shall not be required to pay Borrower any interest or camings on such
Miscellancous Proceeds. 11 i restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellanerus Procceds shall be applied to the sums secured by this Security Instrumcent,
whether or nol then due, witk inc excess, if uny, paid to Borrower. Such Miscellancous Proceeds shall be
applicd in the order provided for i1 Szchion 2.

In the event of a total takiig - destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruition, or loss in valuc of the Property in which the fair market
value of the Property immediately before the parti! taking, destruction, or loss in value is cqual to or
greater than the amount of the sums secured by i Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower-aid Lender otherwise agree in writing, the sums
sccurcd by this Security Instrument shall be reduced by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the total amowit »f the sums sccured: immediately before the
partial taking, destruction, or loss in value divided by (o) the fair market value of the Property
immediately before the partial taking, destruction, or loss in va<. Any balance shall be paid 1o Bormower.

In the event of & partial taking, destruction, or Joss in value'o? the Property in which the fair market
value of the Property immediately before the partial taking, destructicu, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destration, or loss in valuc, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Procseds shall be applicd to the sums
securcd by this Sccurity Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, afer notice by Lunue.to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to sctt! = claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is giver, Laader is authorized
10 collect and apply the Miscellancous Proceeds cither to restoration or repair of the Mroperty or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" mean:, the third party
thal owes Borrower Misccllaneous Proceeds or the party against whom Borrower has a right Of action in
regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is beguz !, in
Lender's judgment, could result in forfeiture of the Property or other materizl impairment of Leada’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstste as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrumenl. The proceeds of
uny award or claim for damages that are attributable to the impairment of Lender’s interest in the Property

are hereby assigned and shall be paid to Lender.
All Miscellancous Procceds (hut are not applicd to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums sccured by this Security Instrument granted by Lender

ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liabitity of Borrower
or any Successors in Interest of Borrower. Leader shall aot be required fo commence proceedings against
any Successor in Interest of Borrower or fo refuse to exiend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acccptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
prectude the cxercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrecs that Borrower's obligations and liability shall be joint and several. However, any Bomower who
co-signs this Security Instrument bul does not execute the Note (a "co-gigner™): (a) is co-signing this
Sceurity Insiaum nt only 1o morigage, grant and convey the co-signer’s intereat in the Property under the
terms of this Se<atity Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (¢} r.precs that Lender and any other Borrower can agree to extend, modify, forbear or
make any accomme:ations with regard to the terms of this Sccurity Instrument or the Note without the
co-signer’s consent.

Subject 10 the providons of Section 18, any Successor in Interest of Borrower who assumcs
Borrower's obligations unde” this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights and-benefits under this Security Instrument. Borrower shall not be rcleased from
Borrower’s obligations and liability vadsr this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Sccurity Instrument shall bind (except as provided in
Scction 20) and benefit the successors an'f astigns of Lender.

14. Loan Charges. Lender may chainc Borrower fecs for services performed in connection with
Borrower's default, for the purpose of protesiing Lender's interest in the Property and rights under this
Sccurity Instrument, including, but not fimited 2, ~itorncys’ fees, property inspection and valuation fees,
In regard to any other fees, the absence of express athority in this Security Instrument to charge a specific
fee to Burrower shall not be construed as a prohibition On (ke charging of such fee. Lender may not charge
fces that arc expressly prohibited by this Security Instruaert or by Applicable Law.

If the Loan is subject to a law which sets maximum loer clarges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collesi<din connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reducid by ihe amount necessary to reduce the
charge to the permitted limit; and (b} any sums already collected frem Borrower which exceeded permitted
limits will be refunded 1o Borrower. Lender may choose to make ims refind by reducing the principal
owed under the Notc or by making a direct payment to Borrower. If a refond reduces principal, the
reduction will be trealed as a partial prepayment without any prepayment charge {whether or nol a
prepayment charge is provided {or under the Noie). Borrower’s acceptance o€ 2uv such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower ~aight have arising out
of such overcharge.

15. Notices. All nofices given by Borrower or Lender in connection with this Scourity Instrument
musi be in writing. Any notice (o Borrower in connection with this Sccurity Instrument shal’ be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered o Deaower's
notice address if sent by other means. Notice to any onc Borrower shall constitute notice to all Burowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property ‘#adicss
unless Borrower has designated a substitute notice address by notice to Lender. Borrower ghall proionay
notify Lender of Borrower's change of address. [l Lender specifics a procedure for reporting Borrowe:'s
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Sceurity Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
staled hercin unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Sccurity Instrument shall not be deemed to have been given lo Lender unti! actually
received by Lender. 1f any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corrcsponding requirement under this Sccurity
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the luw of the jurisdiction in which the Property is located. All rights and
obligations contained in this Sccurity Instrument are subject to any requircments and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contracl. In
the cvent that any provision or clause of this Sccurity Instrument or the Note conflicts with Applicablc
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can he
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding ncuter words or words of the feminine gender; (b) words in the singular shal! mean and
include the plysal and vice versa; and (c) the word “may" gives sole discretion without any obligation to
take any actios,

17. Borrav:cis Copy. Borrower shall be given onc copy of the Note and of this Security instrument.

18. Transfer ¢ the Property or a Beneficial Intcrest in Borrower, As used in this Section 18,
“Interest in the Propirty’ means any legal or beneficial interest in the Property, including, but not limited
to, those bencficial inte ety transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower st a future date to a purchaser.

I all or any part of the Propery or any Interest in the Property is sold or transferred (or il Borrower
is not & natural person and 4 benefirial interest in Borrower is sold of transferred) without Lender's prior
written consent, Lender may requir. ‘mmediate payment in full of all sums sccured by this Security
Instrument. However, this option siall pat be exercised by Lender if such exercise is prohibited by
Appliceble Law.

If Lender excrcises this option, Lendersiall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days frowi % date the notice is given in accordance with Section 15
within which Borrower must pay all sums securzd ov this Sccurity Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitied by this
Security Instrument without further notice or demand o)1 Bo rower.

19. Borrower’s Right to Reinstate After Acceicraiion. If Borrower mects certain conditions,
Bormrower shall have the right to have enforcement of this-Grurnity lnstrument discontinucd at any time
prior to the earliest of: (a) five duys before sale of the Properly pursuant to Section 22 of this Security
Instrument; (b} such other period as Applicable Law might specifv el the termination of Borrower's right
to reinstate; or (¢) entry of a judgment cnforcing this Sccurity wngaement. Those conditions arc that
Borrower: (a) pays Lender all sums which then would be duc under this S~curity Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all
cxpenses incurred in enforcing this Sccurity Instrument, including, but not limitzd to, reasonable atiorneys’
fees, property inspection and valuation fees, and other fees incurred for the pupose of protecting Lender’s
interest in the Property and rights under this Sccurity Instrument; and (d) takes such actinn as Lender may
reasonably require 1o assure that Lender’s interest in the Property and rights upder this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Instruraent, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requirc that Borower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by TLeider: (a)
cash; (b) maney order; (c) certified check, bank check, treasurer’s check or cashier's check, providea any
such check is drawn upon an institution whose deposits arc insured by a federal agency, instrumen iy of
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrumen: and
vbligations secured hereby shall remain fully effective as if no acceleration had occurred. However, s
right to reinstate shalt not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer™) that collects
Periodic Payments due under the Nole and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one ar more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thercafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be trunsferred lo a successor Loan Servicer and are not
assumed by the Notc purchaser unless otherwise provided by the Note purchascr.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given iz compliance with the requirements of Section 15) of such alieged breach and afforded the
other party’ herelo a reasonsble period after the giving of such notice to take corrective action. IT
Applicable Law rivvides u time period which must clapse before certain action can be takea, that time
period will be decméd to be rasonable for purposes of this paragraph. The notice of acceleration and
opportunity 1o curc given lo Borrower pursuant to Section 22 and the noticc of acceleration given to
Borrower pursuant to Secdor:18 shall be deemed to satisfy the notice and opportunity 1o take corrective
uction provisions of this Section-20.

21. Hazardous Substances. /s used in this Scction 21: (a) "Hazardous Subsiances” arc those
substances defined as toxic or hazardous substances, pellutants, or wastes by Eavironmental Law and the
following substances: gasoline, kerusere, other flammable or toxic petrolenm products, toxic pesticides
and herbicides, volatile solvents, materials coniaining ashestos or formaldchyde, and mdioactive malcrials;
(b) "Environmental Law" means federal laws and ‘aws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; (c) “Environmental Cleanup” includes any responsc
action, remedial action, or removal action, as defined in Pnvironmental Law; and (d) sn "Environmental
Condition” means a condition that can cause, conlfiuic o, or otherwisc trigger an Environmental
(’leanup.

Borrower shal! not cause or permit the presence, usc, disposs!, storage, or release of any Hazardous
Substances, or threalen to relcase any Hazardous Substances, on or/m the Property. Borrower shail not do,
nor allow anyone ¢lse to do, anything affecting the Property (a) that is ip-violation of any Environmental
Law, (b) which creales un Environmental Condition, or (¢) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affccts the valuc of tre Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Properiy of small quantities of
Hazardous Substances that are generally recognized to be appropriate (o normal ‘esidential uses and to
maintenance of the Property (including, but nol limited to, hazardous substances in coneamer products).

Borrower shail prompily give Lender written notice of (a) any investigation, claim, (emand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Propezy and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, /by, any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, relcase or taeitof
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower lcarns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous SubstanccafTecting the Property is necessary, Borower shal] promptly take all necessary
remedia! actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not leas than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and gale of the Property. The notice shall
further infora: Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure prucseding the non-existence of u default or uny other defense of Borrewer to acceleration
and foreclosuie. i the default is not curcd on or before the date specified in the notice, Lender at its
option may requirc immediate payment in full of all sums secured by thiz Security Instrument
without further detwasa wnd may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to colice? ai' expenses incurred in pursuing the remedics provided in this Section 22,
including, but not limited (o, reasonsble attorneys’ fees and costs of title evidence.

23. Release. Upon paymen: of a't sums secured by this Sccurity Instrument, Lender shall release this
Security Instrument. Borrower shali pav-any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but caly if the fec is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance wi h [llinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Hiinois homestead excinption laws.

25. Placement of Collateral Protection Insurance. Uolcss Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement vtk { ender, Lender may purchase insurance
at Borrower’s expense to protect Lender's interests in Borrower's cotisteral. This insurance may, but need
nol, protect Borrower’s interests. The coveruge that Lender pur‘hases may not pay any claim that
Borrower makes or any claim that is made against Borrower in connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afier providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender’s agiecrarnl, If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurince, including interesi
and any other charges Lender may imposc in connection with the placement of tae izsurance, until the
effective date of the cancellation or cxpiration of the insurance. The costs of the insurancc may be added 1o
Borrower's total outstanding balance or obligation. The costs of the insurance may be more thap the cost of
insurance Borrower may be able 10 obtain on its own.
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The undersigned borrower request that a copy of any Notice of Default and any Notice of
Sale under this Security Instrument be mailed to the Borrower and the address set forth
above. A copy of any Notice of Default and any Notice of Sale will be sent only o the address
contained in this recoded request. If the Borrower's address changes, a new request must be

recorded.

8Y SIGNING BELOW, Borrower accept and agrees to the terms and covenants contained
in this Security Instrument and in any Rider Executed by Borrower and recorded with it.

Witnesses:

DEBRA YATES
TRUSTEE(S) OF THE DEBRA YATES TRUST UNDER TRUST

INSTRUMENT
DATED DECEMBER 19, 2011

AS INDIVIDUAL(S) AND TRUSTEE(S)

20 [auofec—
S, BORROWER (SEAL)
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State of ILLINOIS, 88
County of Cati

On Cp\ﬁ\'{,ﬂl’b before me, }J\u\r\p\o& Cx\‘av\w
personally appeared

DEBRA YATES, AS TRUSTEE OF THE DEBRA YATES TRUST DATED DECEMBER 19, 2011

Personally imowpto me (or proved to me on the basis of satisfactory evidence) to be the _person(s)

whose name(s\is/are subscribed to the within instrument and acknowledged to me that efshelthey
executed the save in hisKerstheir authorized capacity(ies), and that by hiheir signatukg(s the
instrument the pzisrois) or their entity upon behalf of which the person(s) acled, executed the instrument.

WITNESS my hand and einial seal.
(Seal)
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDERis made this 8TH day of JUNE, 2012 ,
and is incorrorated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, ‘or-Gacurity Deed (the "Security Instrumeni”) of the same date given by the
undersigned (ine"Rorrower”) lo secure Borrower's Note to  WELLS FARGO BANK, N.A.

{the
"Lender") of the same <ats and covering the Property described in the Security Instrument

and located at:
220 EAST WALTON PLACZ, # AE, CHICAGO, IL 60611

irroperty Address)

The Properly includes a unit in, together with an undivided interest in the common elements
of, a condominium projact known as:
220 E WALTON CONDO

[Name of Cor«dominium Project]
(the "Condominium Project”). If the owners association or other entity which acts for the
Condominium Project (the *Owners Association”) “ho'ds title to property for the benefit or use
of its members or shareholders, the Properly also incivues Borower's interest in the Owners
Association and the uses, proceeds and benefits of Borrowe:'s interest.

CONDOMINIUM COVENANTS. In addition to the covena s and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. CondominiumObligations.Borrower shall perform all of Bamuwer's obligations under
the Condominium Project's Constiluent Documents. The "Constituent Coruments” are the: (i)
Declaration or any other document which creates the Condominium Pioje.: fii) by-laws; (iii)
code of regulations; and (iv) other equivalent documents. Borrower shall promplly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, witt a jenerally
accepted insurance carrier, a "master” or "blankel” policy on the Condominium Proge which
is satisfactory to Lender and which provides insurance coverage in the amounts {invivding
deductible levels), for the periods, and against loss by fire, hazards included within the term
"extended coverage,” and any other hazards, including, but not fimited to, earihquakes o
floods, from which Lender requires insurance, then: (i} Lender waives the provision in
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (i) Borrower's obligation under Section 5 to malntain property
insurance coverage on the Property is deemed safisfied to the exient that the required
coverage is rovided by the Owners Association policy.

What ‘Leiar requires as a condition of this waiver can change during the term of the
loan.

Borrower sid" pive Lender prompt notice of any lapse in required property insurance
coverage provided by ine master or blanket policy.

In the event of a_aisibution of property insurance proceeds in lieu of restoration or
repair following @ loss 10 ihe Property, whether fo the unit or to common elements, any
proceeds payable to Bomower #re hereby assigned and shali be paid to Lender for application
to the sums secured by the Seeury Instrument, whether or not then due, with the excess, if
any, paid io Borrower.

C. Public Liability Insurance. Borrower shalt take such actions as may be reasonable to
insure that the Owners Association mainiains a public liability insurance policy acceptable in
form, amount, and extent of coverage to Leadur:

D. Condemnation. The proceeds of ‘any award or claim for damages, direct or
consequential, payable to Borrower in connection’ with any condemnation or other taking of ali
or any part of the Property, whether of the unii ur of the common elements, or for any
conveyance in lieu of condemnation, are hereby asswred and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums seuned by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, excep! =fier notice to Lender and with
Lender's prior written consent, either partition or subdivide the Property or consent to: (i) the
abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by tira.or other casualty or
in the case of a taking by condemnation or eminent domain; (i) any ampgndment to any
provision of the Constituent Documents if the provision is for the express benofit of Lender;
(ili) termination of professional management and assumption of self-manzgement of the
Owners Association; or (iv) any action which wouki have the effect of renderiig the public
liability insurance coverage maintained by the Owners Assoclation unacceptable to Lend.r.

F. Remedies. If Borrower does not pay condominium dues and assessments wher cue,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F.sha!l
become additional debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree to other ferms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Frgddie Mac UNIFORM

INSTRUMENT -
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F. Remedies. If Borrower does not pay condominium dues

and assessments when due, the Lender may pay them. Any amounts disbursed by Lender under this
paragraph F shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to

Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

DEBRA YATES
TRUSTEE(S) OF THE DEBRA YATES TRUST UNDER TRUST

INSTRUMENT
DATED DECEMBER 19, 201!

AS INDIVIDUAL(S) AND TRUSTEE(S)

{SEAL)

0291908093
MUTLTISTATE CONDOMINIUM RIiDER - Singie Family — Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3200 1/1
VMP ® - BR (0810) Page3of 3
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INTER VIVOS REVOCABLE TRUST RIDER

DEFINITIONS USED IN THIS RIDER.

(A) “Revocable Trust® THE DEBRA YATES TRUST created under Trust Instrument dated
DECEMBER 19, 2011 for the benefit of DEBRA YATES

(B) “Revozahl Trust Trustee(s).” DEBRA YATES Trustee(s) of the Revocable Trust.

(C) “Revocable’ Trust Settlor(s)”. DEBRA YATES  Settlor(s) of the Revocable Trust signing
below.

(D) “Lender”.

(E) “Security Instrument.” The Ueed of Trust, Mortgage of Security Deed and any riders thereto
of the same date as this Rider given to secure the Note to the Lender of the same date made
by the Revocable Trust, the Reyocable Trust Trustee(s) and the Revocable Trust Settlor(s)
and any other natural persons sigping such Note and covering the Property {as defined
below).

(F) “Property.” The Property described in the Security Instrument and located at:

220 EAST WALTON PLACE, 6E
CHICAGO, ILLINOIS 60611

This Inter Vivos Revocable Trust Rider is made this 7TH cay bf JUNE, 2012 and is incorporated
into and shall be deemed to amend and supplement the Security instrument.

ADDITIONAL COVENANTS. In addition to the Covenants and Agriements made in the Security
instrument, the Revocable Trust Trustee(s), and the Revocable Trust Gcttor(s) and the Lender
further covenant and agree as follows:

LOAN NUMBER: 0291908093 ,'%
MULTISTATE INTER VIVOS REVOCABLE TRUST RIDER Page 1 of 4 12/99 Inttials ECOO7A Rev 08/23/04
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A INTER VIVOS REVOCABLE TRUST.

1. CERTIFICATION AND WARRANTIES OF REVOCABLE TRUST TRUSTEE(S).

The Revocable Trust Trustee(s) certify to the Lender that the Revocable Trust is an
inter vivos revocable trust for which the Revocable Trust Trustee(s)are holding full title to
the Property as trustee(s).

The Revocable Trust Trustee(s) warrants to the Lender that (1) the Revocable Trust is
vaiidly created under the laws of the State of ILLINOIS (il) the trust instrument creating
the Revocable Trust is in full force and effect and there are no amendments or other
modifications to the trust instrument affecting the revocability of the V; (iii) the Property is
loczied in the State of ILLINOIS (iv) the Revocable Trust Trustee(s) have fuil power and
authonitz as trustee(s) under the trust instrument creating the Revocable Trust and under
applicabie law execute the Security Instrument, including this Rider, {v} the Revocable
Trust Tiurtev(s) have executed the Security Instrument, including this Rider, on behalf of
the Revocao'e Trust; (vi) the Revocable Trust Settlor(s) have executed the Security
Instrument, inclizging this Rider, acknowledging all of the terms and conditions contained
therein and agreciny to be bound thereby, (vii) only the Revocable Trust Settlor(s) and
the Revocable Tiust Trustee(s) may hold any direction over the Revocable Trust; (viii)
only the Revocable Jruat Jettlor(s) hold the power to direct the Trustee(s} in the
management of the Property.¢éx) only the Revocable Trust Settior(s) hold the power of
revocation over the Revocalle Trust ; and (x) the Revocable Trust Trustee(s) have not
been notified of the existence o assertion of any lien, encumbrance or claim again any
beneficial interest in, or transfer of zll ¢r any portion of any beneficial interest in or powers
of direction over the Revocable Trus?” Trustee(s) or the Revocable Trust , as the case
may be, or power of revocation over the Revocable Trust.

2. NOTICE OF CHANGES TO REVOCABLT 7TRUST AND TRANSFER OF POWERS
OVER REVOCALBE TRUST TRUSTEE(S;-©OR. REVOCABLE TRUST OR BOTH;
NOTICE OF CHANGE OF REVOCABLE TRUST TRUSTEE(S), NOTICE OF CHANGE
OF OCCUPANCY OF THE PROPERTY; NOTICE CF TRANSFER OF BENEFICIAL
INTEREST IN REVOCALBE TRUST.

The Revocable Trust Trustee(s) shall provide timely roticc to the Lender promptly
upon notice or knowledge of any revocation or termination of tie-Revocable Trust, or of
any change in the holders of the powers of direction over the Reveeable Trust Trustee(s)
or the Revocable Trust, as the case may be, or of any change in *he. trustee(s) of the
Revocable Trust (whether such change is temporary or permanent), or ci.any change in
the occupancy of the Property, or of any sale, transfer, assignment or ~ther disposition
{(whether by operation of law or otherwise) of any beneficial interest in the Ravocable
Trust.

B. ADDITIONAL BORROWER(S).

The term "Borrower” when used in the Security Instrument shall refer to the Revocauie
Trust, the Revocable Trust Trustee(s) and the Revocable Trust Settior(s), jointly and
severally. Each party signing the Rider below (whether by accepting and agreeing to the
terms and covenants contained herein or by acknowledging ail of the terms and covenanis
contained herein and agreeing to be bound thereby, or both) covenants and agrees that,
whether or not such party is named as “Borrower” on the first page of the Security Instrument,
each covenant and agreement and undertaking of the “Borrower” in the Security

Instrument shall be such party's covenant and agreement and undertaking as “Borrower *
and shall be enforceable by the Lender as if such parties were named as “Borrower” in the

Security Instrument.

LOAN NUMBER: 0291908093 -
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C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN THE REVOCABLE
TRUST, Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or & Beneficial Interest in Revocable Trust..

If, without the Lender's prior written consent, (i) ali or any of the Property or an interest in
the Property is sold or transferred or (i) there is a sale, transfer, assignment or other
disposition of any beneficial interest in the Revocable Trust, the Lender may, at its option,
require immediate payment in full of all sums secured by the Security Instrument. However,
this option shall not be exercised by the Lender if exercise is prohibited by federal law as of
the date of the Security Instrument.

It 4e )Lender exercises this option, the Lender shall give the Borrower notice of
acceleratici: The notice shall provide a period of not less than 30 days from the date the
notice is dclivared or mailed within which the Borrower must pay all sums secured by the
Security Instrament, IF the Borrower fails to pay all sums secured prior to the expiration of this
period, the Lendei.pay invoke any and all remedies permitted by the Security Instrument
without further notice o. demand on the Borrower.

BY SIGNING BELOW, the Rrvozable Trust Trustee(s) accepts and agrees to the terms and
covenants contained in this inter Vivos Revocable Trust Rider.

DEBRA YATES, TRUSTEE OF THE

THE DEBRA YATES TRUST UNDER TRUSY
INSTRUMENT

DATED DECEMBER 19, 2011

FOR THE BENEFIT OF DEBRA YATES

,MW 4

TES, BORROWER -

LOAN NUMBER: 0291908093 .
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INTER VIVOS REVOCABLE TRUST AS BORROWER - ACKNOWLEDGMENT

8Y SIGNING BELOW, the undersigned, Settior(s) of the THE DEBRA YATES TRUST under
trust instrument dated DECEMBER 19, 2011 for the benefit DEBRA YATES acknowledges all
of the terms and covenants contained in this Security Instrument and any riders(s) thereto and

agrees to be bound thereby.

WM) MW

- DEBW TES TRUST SETTLOR

LOAN NUMBER: 0281908093
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STREET ADDRESS: 220 E. WALTON ST., UNIT #6E

" CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 17-03-208-020-1009

LEGAL DESCRIPTION:

UNIT 6-E AS DELINEATED ON SURVEY OF THE WEST 10 FEET OF LOT 4 AND ALL OF LOTS 5 AND 6 IN
HOLBROOK'S AND SHEPARD'S SUBDIVISION OF PART OF BLOCK 8 IN CANAL TRUSTEES' SUBDIVISION
OF THE SOUTH FRACTIONAL 1/4 OF SECTION 3, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN; WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO DECLARATION OF
CONDOMINIUM OWNERSHIP RECORDED AS DOCUMENT 20152291, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINCIS.

-

CLEGALD




