‘ UNOFFICIAL COPY

¥

lllinois Anti-Predatory

L.ending Datab
Program IR
Certificate of Compliance Doc#: 1218512136 Fee: $78.00

Eugene “Qene” Moore AHSP Fee:§10.00
Cook County Recorder of Deads
Date: 07/03/2012 11:40 AM Pg: 1 of 21

Report Mortgage Fraud
800-532-8785 |
]

The property identified as: PN 17-22-105-050-1187

Address:
Street: 100 E. 14TH STREET

Street line 2: APT 2507
City: CHICAGO State: IL ZIP Code: 60605

Lender united home loans inc

Borrower; Pieralbarto Deganello

Loan / Mortgage Amount: $315,000.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deeds to rarui-a residential
mortgage secured by this property and, if applicable, a simultaneously dated HELOC.

$¥500H |
RIS
I sY
P
SG
INT

Certificate number: 3AB2E4F7-877C-4EFC-9D56-B02D4B3013A2 Execution date: 06/07/2012

- Bx 333-LD




¥4z xeml

1218512135 Page: 2 of 21

UNOFFICIAL COPY

This Instrument Prepared By:
UNITED HOME LOANS,
INC.

After Recording Retum To:
INITED HME IORNG, I,

3 WESTEROCE, CORFCIMIE CENIER #1010
WESTCHESTER, - TULINCHS 60154

— [Space Above This Lina For Recording Datal

Loan Nurber: 6800551882/ 12051605
MORTGAGE

MIN: 1009610-8012051605-6
DEFINITIONS

Words used in multiple sections of this documens are defin’d below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of worns uezl in this document are also provided in Section 16.

(A) "Security Instrument" means this document, which is datea -~ JTUUNE 7, 2012 , together
with all Riders to this document.
(B) "Borrower"is PIERALBERTO A. DEGANELLO, A STNGLE PERSON

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgage? vnder this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address and teephiine number
of P.0O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.

(D) "Lender"is UNITED HOME LOANS, INC.

Lender is a ILLINQOIS CORPORATION orgarazed
and existing under the laws of ILLINOIS .
Lender's addressis 3 WESTBROOK CORPORATE CENTER #1010, WESTCHESTER,
ILLINOIS 60154

(E) "Note" means the promissory note signed by Borrower and dated JUNE 7, 2012

The Note states that Borrower owes Lender THREE HUNDRED FIFTEEN THOUSAND AND
00/100 Dollars (U.S. $ 315,000.00 ) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
JULY 1, 2042 .

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”

ILLINOIS—Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic £ %arie
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(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable):

7] Adjustable Rate Rider [7] Planned Unit Development Rider
[7] Balloon Rider (] Biweekly Payment Rider

(] 1-4 Family Rider [ Second Home Rider
Condorinium Rider Other(s) [specify]

Rider to Sec. Inst.

() "Applicable Law" mear.s ai! controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (th.at have the effect of law} as well as all applicable final, non-appealable judicial
opinions,

(N "Community Association Dues, Fir. and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Proper; tv a condominium association, homeowners association or similar
organization, .

(K) "Electronic Funds Transfer" means any trans er of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through ar electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a f.a mcial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, autoratec teller machine transactions, transfess initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items" means those items that are described in Scetior, 3,

(M) "Miscellancous Proceeds™ means any compensation, settlemint, #vard of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages desr:1bud in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any yart-of the Property; (iii) conveyance in
liew of condemnation; or (iv) misrepresentations of, or omissions as to, the value ! /or condition of the Property.
(N) "Mortgage Insurance” means insurance protecting Lender against the nonpovmer: of, or default on, the Loan.
(O) "Periodic Payment" means the regularly scheduled amount due for (i) principa’ ‘and interest under the Note,
plus (i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq. s ard its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, 0 uny additional or
successor legislation or regulation that governs the same subject matter. As used in this Security instrument,
"RESPA" refers (0 all requirements and restrictions that are imposed in regard to a "federally related inortzs52 loan”
even if the Loan does not qualify as a "federally related morigage loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or-a-i that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

‘This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ji) the performance of Borrower's covenants and agreemnents under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
sucoessors and assigns) and to the successors and assigns of MERS the following described property located in the

COUNTY of COOK
[Type of Recording Jurisdiction] [Name of Recarding Jurisdiction)
ILLINOIS--Si Family--Fannie Mee/Freddie Mac UNIFORM INSTRUMENT - MERS DoclMagic Eform
Form 3014 1701 Page 2 of 14 www.docmagic. com
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT “"A".
A.P.N.: 17-22-105-050-1187, 17-22-105-050-1420

which curreatly las i address of 100 E 14TH ST UNIT 2507
[Strees]
CHITAGO , Ulinois 606053674 (*Property Address”):
(C9) [2ip Code]

TOGETHER WITH all the imorosemaents now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafier ».nart of the property. All replacements and additions shall also be
covered by this Security Instrument. All of t'ie foiegoing is referred to in this Security Instrument as the "Property. "
Borrower understands and agrees that MERS hoids or ly legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or 7ust >, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all of those irisrests, including, but not limited 10, the right to foreclose
and sell the Property; and to take any action required of Lendr: ii-luding, but not limited 1o, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is inencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Prcper-y. sgainst all claims and demands, subject
to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nai;onal us= »ad non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument cov :ring ral property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymwent of Principal, Interest, Escrow Items, Prepayment Charges, and Late Cizaoges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepaymé i charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Pzvments due
urder the Note and this Security Instrument shall be made in U.S. currency. However, if any “hec. or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lendr Lapaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be =232 in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; {c) certified check, bank cherk,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are insw=g
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment ot partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do 3o within a reasonable period of
time, Lender shall either apply such funds or retum them to Borrower. If not applied earlier, such funds will be

ILLINQIS--Single Family--Fannie Maa/Freddie Mac UNIFORM INSTRUMENT - MERS DociMagh: &Forme
Form 3014 1/0t Page 3 of 14 WHw, docmagic. com
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applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note:
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender rcreives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount {o pay ax; Jate charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periedi Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Pericd:: Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists aftes t:= puyment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any late charges 4o, Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note.

Any application of payme=ts, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due cate, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Bor,ower chall pay 1o Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (t'e "Finds”) to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain pricaity over this Security Instrument as 2 lien or encumbrance on the
Property; (b} leasehold payments or ground rents ci te Property, if any; (c) premiums for any and all insurance
required by Lender under Section S; and (d) Mortgage ir_:rance presiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insurance premiuins in accordance with the provisions of Section 10.
These items are called "Escrow Items.”™ At origination or at a1y time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furash to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escmw 'tens unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow lters. Lender may waive Forrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may only bz'm writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due for any Escrow Ytems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender recuints evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such paymen’z and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security I~ scument, as the phrase
*covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow ltenss dicestly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights »~der Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender an’ suc'i amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance witn Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are ther: rzamired
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Fuidy
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity {including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall nol be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS
Form 3014 ??01 Page 4 of 14 m
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in writing, however, that interest shail be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Barrower shall pay to Lender the amount necessary o make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in 0o more than
12 monthly payments.

Upon pay=wat in full of all sums secured by this Security Instrument, Lender shail promptly refund to Borrower
any Funds heid vy Lender.

4. Charges; Licas. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which car attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Couruanity Association Dues, Fees, and Assessments, if any, To the extent that these items
are Escrow [tems, Borrower 9.4l pay them in the manner provided in Section 3.

Borrower shall promptly Zuscharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the paym.iic of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is performing uc)) sareement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedivgs which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but on'y unil such proceedings are conciuded; or {(c) secures from the holder
of the lien an agreement satisfactory to Lemuzr subordinating the lien to this Security Instrument. [f Lender
determines that any part of the Property is subjeci ¢ a lien which can attain priority over this Security [nstrument,
Lender may give Borrower a notice identifying the iior~ Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the acrizax set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improveser:s now existing or hereafter erecied on the
Property insured against loss by fire, hazards included within the ter e tended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Lender e quires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the perioZs that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Lo/n. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender’s right to disapprove Buire wer's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection wi'h s Loan, either: (a)aone-
time charge for flood zone determination, certification and tracking services; or (b) a onc-tire charge for flood zone
determination and certification services and subsequent charges each time remappings or simi ar changes occur which
reasonably might affect such determination or certification. Borrower shall aiso be responsib.« for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

1f Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or (mount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrowet*,
equity in the Property, or the contents of the Property, against any risk, hazard or fiability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section § shall become additional debt of Borrower sacured by this Security instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any

ILLINQIS--Single Family--Fannie Mae/Freddis Mac UN!FORM INSTRUMENT MERS Docilagic EJorms
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shatl be applied (o restoration
or repair of the Property, if the restoration or repair is econosmically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a siiple payment or in a series of progress paymnents as the work is completed. Unless an agreement
is made in writicg o Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrotsr.-any interest or eamnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrowe:” shed 2ot be pald out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair i< sconomically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secvier’ by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance pr<ceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, J.ender may file, negotiate and settle any available insurance claim and
related matters. 1f Borrower does not rerpond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may (egoiiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender a<orzuss the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any 1iso7ance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrumnent, and (b) azy riner of Borrower’s rights (other than the right to any refund
of unearnad premiums paid by Borrower) under all insuance policies covering the Property, insofar as such rights
are applicable to the coverage of the Preperty. Lender may use tie insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Securicy Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shai: euniinue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unlecs Terder otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstz *ves exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspeciizas. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on e Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order te'prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursvant t¢ Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damig>a to avoid further
deterioration or damage. 1f insurance or condemnation proceeds are paid in connection with darmnage o, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lencerii1 ieleased
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payr.ent or in
a series of progress payments as the work is completed. [f the insurance or condemnation proceeds are not suificient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repai:
of restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or siatements to Lender {or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTAUMENT - MERS s
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fzils to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantty affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for enforcemenx of a lien which may
anain priority over this Security Instrument or to enforce laws or regulations), or {c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees 1o protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a Yau'captcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, cheige focks, replace or board up doors and windaws, drain water from pipes, eliminate building or
other code violationz ¢, #angerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, 00 does not have to do 5o and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for'pot taking any or all actions authorized under this Section 9.

Any amounts disbursed vy Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amo! s shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notie from Lender to Borrower requesting payment.

If this Security Instrument is on ¢ ieasehold, Borrower shail comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estite a1d interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express writie= ransent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leasehold axd t*.c fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance. If Lender required Mort 3age Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage (nsutance in ¢ffect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be available frumr the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designae’ payments toward the premiums for Mortgage
Ingurance, Borrower shall pay the premiums required to obtain covcep e substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cus? w Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lende: if substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the “mount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lenoor will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss resecy ¢ shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be re4uir.d to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payment.. if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan anc Bocrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower abli pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reseivr, uatil
Lender’s roquirement for Mortgage Insurance ends in accordance with any written agreement between Borrower ax
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower’s obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreemeats are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive {directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any rach agreements will not affect the rights Borrower has - If any - with respect to the Morigage
Insurance under ¢ Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain Zisclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance i aiinated sutomaticaily, and/or to receive a refund of any Mortgage Insurance premiums
that were uncarned at i sime of such cancellation or termination.

11. Assignment of Mis-cilencous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

If the Property is damaged;, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is econom.csl.y (casible and Lender's security is not lessened. During such repair and
restoration period, Leader shall have tie risht to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Leade: may pay for the repairs and restoration in a single disbursement
or in & series of progress payments as the work is compieted. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellancous i'ivceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. if the retoration or repair is not economically feasible or
Lender’s security would be lessened, the Miscellaneous Procveds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, pa d s Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

[n the event of a total taking, destruction, or loss in value of the “rojerty, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not ‘ne due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the pantial taking, destruction, or loss in value is equal i or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, de:yrtion, or loss in vaiue,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security lrsi:umant shall be reduced
by the amount of the Misceilaneous Proceeds multiplied by the following fraction: (a) the tota] ‘arnount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair markci value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be piid 1o Barrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair mar'ier vatue of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of Jor-aums
secured immediately before the partial taking, destruction, or loss in value, unless Barrower and Lender othicrr 52
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument wheher
or 1ot the sumns are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party* means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has & right of action in regard to Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Propesty
ot rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
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as provided in Section 19, by causing the action or proceeding 10 be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellansous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not & Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. I.&xder shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse 10 cxiend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by rezsor. <f any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lendcs (s exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third per=57s, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of o2 praclude the exercise of any right or remedy.

13. Jolnt and Several Lir.olity; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and 'iuuility shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Nite /2 "20-signer™): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interecs in tha Propesty under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by tais Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear orinake any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer’s cous.at.

Subject to the provisions of Section 18, any >:.-cessor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is apjacved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall 1ot be released from Borrower’s obligations and liability
under this Security Instrument unless Lender agrees to such relezse i) writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Saction 20} aud henefit the successors and ascigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for servizes verformed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property zad rights under this Security Instrument,
including, but not limited to, attorneys’ fees, property inspection and valuction feee.. In regard to any other fees, the
absence of express authority in this Security Instument to charge a specific fee (0 Bomrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are express'; orohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject 10 a law which sets maximum loan charges, and that law is fina)’;-iatorpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to tie permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be refundcd to Borrower,
Lender may choose to make this refund by reduciag the principal owed under the Note or by making a airer( pyyment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment wido*-any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceplunce 5f
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower mugh(
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly ootify Lender of Borrower's change of address. [If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class maif to Lender's
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address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shail not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or th.¢ Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrusnent or the ote which can be given effect without the conflicting provision.

As used in toig Socurity Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or woils 7 the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c} the word "iriy” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Lurrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Proper!y or a Beveficial Interest in Borrower. As used in this Section 18, "Interest in
the Property” means any legal i oencficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for dee(, roresct for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borro-wer at.» future date to a purchaser,

If all or any part of the Property or an¢ Intcrest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrowver is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of ail sun s r=cured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prelitited by Applicable Law.

If Lender exercises this option, Lender shall give borrrwe: notice of acceleration. The notice shall provide 2
period of not less than 30 days from the date the notice is givin in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. I Borro-ver feils to pay these sums prior to the expiration of
this period, Lender may inveke any remedies permitted by this Secu 1tv instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration, If Borrowc( reets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinucd at anv-time prior to the earliest of: (a)
five days before sale of the Property pursuant to Section 22 of this Security Intrument; (b) such other period as
Applicable Law might specify for the termination of Borrower's right to reinstate; or (=) ~zztry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums +#hich then would be due
under this Security Instrument and the Note as if no acceleration had occurred; (b) cures «wy d=fault of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees incuired forthe purpose
of protecting Lender's interest in the Property and rights under this Security Instrument; and (d) takes sura action as
Lender may reasonably require to assure that Lender's interest in the Property and rights under ihis Sevurity
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue ur.ozaged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatemnes g
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certifisy
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institurion whose
deposits are insurod by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note, If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will

ILLINOIS--Single Family--Fennie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Docliagic EMormns
Form 3014 % Page 10 of 14 www. docmagkc . com




TFXHA. mam. xmi

1218512135 Page: 12 of 21

UNOFFICIAL COPY

state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) 7« yxch alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must clapse before certain action
can be taken, that *im» period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and oppuranity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to $:ction |8 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous suustance=, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable ¢t *uyic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyd~,-ond radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Pruperty is located that relate to health, safety or enviroenmental protection;
(¢) "Environmental Cleanup” includes any retporse action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Concition" means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, dirposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (2) that is in violation of a1y Environmental Law, (b} which creates an
Environmental Condition, or (c) which, due to the presence, use, o7'rlease of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardoul Sbstances that are generally recognized
to be appropriate to normal residential uses and to maintenance of the rroperr;{including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a} any investigation, cizim, demand, iawsuit or other
action by any governmental or regulatory agency or private party involving the Property ans’ wi:” Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Coriniey, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substence, and (¢} any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects th.s value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any pr.vate peety, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Boriov.or shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall ¢reric any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any coveniant or agreement in this Security Instrument (but not prior to acceleration nder
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Bormower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitied
under Applicsble Law,

24, Walver of Homestead. In accordance with lllinois law, the Borrower hereby releases and waives all rights
under and by viitce of the [llinois homestead exemption laws.

25. Placensort of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage “aylired by Borrower's agreement with Lender, Lender may purchase insurance st Borrower's
expense to protect Lisatoe's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage w7 Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in conneciior, with the collateral. Borrower may tater cancel any insurance purchased by Lender,
but only after providing Lene: with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any otier charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance, The costs of the insurance may
be added to Borrower's total outstanding bal! nce ur obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its hwn.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

(Seal) (Seal)
PIERALBERTO DEGANELLO  -Bomower -Borrower
¥~ (Seal) (Seal)
-Borrower -Borrower
ol . {Seal)
-Borrower -Borrower
Witness: Witness:
ILLINOIS--Single Family--Fannia Mae/Freddie Mac UNIFORM INSTRUMENT - MERS
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{Space Below This Line For Acknowledgment]

State of ILLINOIS

County of COOK

The foregoing instrument was acknowledged before me this ‘:\)V'O, ’“K ) O\

by PIERAILERTO DEGANELLO

ﬁgm@/ﬁﬁng Acknowledgment

Title Q
{Seal) Serial Nvinter, if any
ILLINOIS--Singls Family--Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT - MERS
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* STREET ADDRESS: 100 E. 14TH STREET #2507

CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 17-22-105-050-1187

LEGAL DESCRIPTION:

PARCEL 1:

UNIT 2507 AND GU-164 IN THE 1400 MUSEUM PARK CONDOMINIUMS, AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED PROPERTY:

LOT 6 IN CHARLES SHERMAN'S SUBDIVISION AND LOTS 1 THROUGH 7 IN CHARLES BUSBY'S
SUBDIVISION IN SECTION 22, TOWNSHIP 22, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN
(ALSO KNOWN AS PROPOSED LOT 1 IN THE 1400 MUSEUM PARK RESUBDIVISION}, TOGETHER WITH:
(AIR RIGHTS PARCEL) THAT PART OF LOT B IN HOUGHTON'S SUBDIVISION LYING ABOVE A
HORIZONTAL PLANE HAVING AN ELEVATION OF +73.70 FEET ABOVE CHICAGO CITY DATUM, IN THE
NORTHWEST FRANTTIONAL QUARTER OF SECTION 22, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIZAT. MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED APRIL 1, 1504 IN BOOK
88 OF PLATS, PRSF-1, AS DOCUMENT NUMBER 3517678, IN COOK COUNTY, ILLINOIS:

EXCEPTION PARCEL.A%"

THAT PART OF LOT & .I¢# CHARLES SHERMAN'S SUBDIVSION AND LOTS 1 THROUGH 7 IN CHARLES
BUSBY'S SUBDIVISION IN GECTION 22, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, LYING ABOVE A HORIZONTAL PLANE HAVING AN ELEVATION OF 13.78 FEET
CHICAGO CITY DATUM AND L:ING BELOW A HORIZONTAL PLANE HAVING AN ELEVATION OF 35.70 FEET
CHICAGO CITY DATUM AND LYING “ITHIN ITS HORIZONTAL BOUNDARY PROJECTED VERTICALLY AND
DESCRIBED AS FOLLOWS: BEGINNING LT THE SOUTHWEST CORNER OF SAID LOT 7; THENCE NORTH 89
DEGREES 57 MINUTES 29 SECONDS EAST ALONG THE SOUTH LINE OF SAID LOT 7, 43.53 FEET,
THENCE NORTH 23.69 FEET; THENCE EAST 10.01 FEET; THENCE NORTH 11.97 FEET; THENCE WEST
7.19 FEET; THENCE NORTH 19.60 FEET; CHANCE WEST 1.05 FEET; THENCE NORTH 6.54 FEET;
THENCE EAST 0.30 FEET; THENCE NORTH 25$.539 FEET; THENCE EAST 7.86 FEET; THENCE NORTH 0,35
FEET; THENCE EAST 14.48 FEET; THENCE NORT/{ 887 FEET; THENCE WEST 16.66 FEET; THENCE
NORTH 20.55 FEET; THENCE WEST 1.41 FEET; THFWCE NORTH 19.29 FEET; THENCE EAST 9.52 FEET;
THENCE NORTH 6.25 FEET; THENCE EAST 7.69 FEEI; THENCE NORTH 5.22 FEET; THENCE WEST 2.44
FEET; THENCE NORTH 11.68 FEET; THENCE WEST 18.43 FSET; THENCE NORTH TO THE NORTH LINE OF
SAID LOT 6, 22.46 FEET; THENCE SOUTH 89 DEGREES 57 MINUTES 29 SECONDS WEST, 42.48 FEET
TO THE NORTHWEST CORNER OF SAID LOT 6; THENCE SOUTY 00 DEGREES 00 MINUTES 41 SECONDS
WEST ALONG THE WEST LINE OF SAID LOTS, 186.07 FEET TO fHE POINT OF BEGINNING,

ALSO

THAT PORTION LYING ABOVE A HORIZONTAL PLANE HAVING AN ELEVA{IOM OF 13.78 FEET CHICAGO
CITY DATUM AND LYING BELOW AN INCLINED PLANE PROJECTED VERTIC,Li7 AND DESCRIBED AS
FOLLOWS: THE WEST LINE OF SAID INCLINED PLANE BEGINNING ON THE SOUTH LINE OF SAID LOT 7
WHICH BEARS NORTH 89 DEGREES 57 MINUTES 29 SECONDS EAST, 43.53 FEET SAST OF THE
SOUTHWEST CORNER OF SAID LOT 7; THENCE NORTH 23.69 FEET AT THE ELEVATi0N OF 35.70 FEET
CHICAGO CITY DATUM; THE EAST LINE OF SAID INCLINED PLANE BEGINNING OK Ts% SOUTH LINE OF
SAID LOT 7 WHICH BEARS NORTH 8% DEGREES 57 MINUTES 29 SECONDS EAST, 53.55 FEET EAST OF
THE SOUTHWEST CORNER OF SAID LOT 7; THENCE NORTH 23.69 FEET AT THE ELEVATICGN OF 36.77
FEET CHICAGO CITY DATUM; ALSO THAT PORTION LYING ABOVE A HORIZONTAL PLANE HAVING AN
ELEVATION OF 13.78 FEET CHICAGO CITY DATUM AND LYING BELOW AN INCLINED PLANE PROJECTED

. VERTICALLY AND DESCRIBED AS FOLLOWS: THE WEST LINE OF SAID INCLINED PLANE BEGINNING ON

THE NORTH LINE OF LOT 6 IN CHARLES SHERMAN’S SUBDIVISION WHICH BEARS NORTH 89 DEGREES 57
MINUTES 29 SECONDS EAST, 42.48 FEET EAST OF THE NORTHWEST CORNER OF SAID LOT 6; THENCE
SOUTH 22.46 FEET AT THE ELEVATION OF 35.70 FEET CHICAGO CITY DATUM; THE EAST LINE OF
SAID INCLINED PLANE BEGINNING ON THE NORTH LINE OF LOT 6 WHICH BEARS NORTH 89 DEGREES 57
MINUTES 29 SECONDS EAST, 60.91 FEET EAST OF THE NORTHWEST CORNER OF SAID LOT 6; THENCE
SOUTH 22.46 FEET AT THE ELEVATION OF 32,64 FEET CHICAGO CITY DATUM; ALSO THAT PORTION
LYING ABOVE A HORIZONTAL PLANE HAVING AN ELEVATION OF 13.78 FEET CHICAGO CITY DATUM AND
LYING BELOW A HORIZONTAL PLANE HAVING AN ELEVATION OF 27.15 FEET CHICAGO CITY DATUM AND
LYING WITHIN ITS HORIZONTAL BOUNDARY PROJECTED VERTICALLY AND DESCRIBED AS FOLLOWS:
COMMENCING AT THE SOUTHWEST CORNER OF SAID LOT 7; THENCE NORTH 89 DEGEES 57 MINUTES 29
SECONDS EAST ALONG THE SOUTH LINE OF LOT 7, 43.53 FEET; THENCE NORTH 23.69 FEET; THENCE
EAST 10.02 FEET; THENCE NORTH 11.97 FEET; THENCE WEST 7.19 FEET, THENCE NORTH 19.60
FEET; THENCE WEST 1.05 FEET; THENCE NORTH 6.54; THENCE EAST 0.30 FEET; THENCE NORTH
29.59 FEET; THENCE EAST 7.86 FEET; THENCE NORTH 0.35 FEET; THENCE EAST 14.48 FEET TO THE

CLEGALD
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POINT OF BEGINNING; THENCE NORTH 8.87 FEET; THENCE 3.70 FEET; THENCE SOUTH 8.87 FEET; THENCE
WEST 3.70 FEET TO THE POINT OF BEGINNING, ALL IN COOK COUNTY, ILLINOIS. (EXCEPTION PARCEL M"A"
ALSO KNOWN AS PROPOSED LOT 2 IN THE 1400 MUSEUM PARK SUBDIVISION.)

EXCEPTION PARCEL "B"

THAT PART OF LOT 6 IN SHERMAN'S SUBDIVISION AND LOTS 1 THROUGH 7 IN CHARLES BUSBY’S
SUBDIVISION IN SECTION 22, TOWNSHIP 39 NORTH, RANGE 14; EAST OF THE THIRD PRINCIPAL MERIDIAN,
LYING ABOVE A HORIZONTAL PLANE HAVING AN ELEVATION OF 13.94 FEET CHICAGO CITY DATUM AND LYING
BELOW A HORIZONTAL PLANE HAVING AN ELEVATION OF 27.45 FEET CHICAGO CITY DATUM AND LYING
WITHIN ITS HORIZONTAL BOUNDARY PROJECTED VERTICALLY AND DESCRIBED AS FOLLOWS: COMMENCING AT
THE SOUTHEAST CORNER OF SAID LOT 7; THENCE NORTH 00 DEGREES 00 MINUTES 58 SECONDS EAST ALONG
THE EAST LINE OF SAID LOTS, 52.81 FEET TO THE POINT OF BEGINNING; THENCE WEST 24.92 FEET;
THENCE NORTHWESTERLY ALONG A CURVE CONCAVE EASTERLY AND HAVING A RADIUS OS 21.73 FEET, AN ARC
LENGTH OF 5.62 FFET, A CHORD DISTANCE OF 5.61 FEET, AND CHORD BEARING NORTH 07 DEGREES 24
MINUTES 38 SECCADS WEST TO A POINT OF TANGENCY; THENCE NORTH 48.18 FEET; THENCE EAST TO THE
EAST LINE OF SAID LTS 25.66 FEET; THENCE SQUTH 53.74 FEET TO THE POINT OF BEGINNING, IN COCK
COUNTY, ILLINOIS (E¥CFPTION PARCEL “B" ALSO KNOWN AS PROPOSED LOT 3 IN THE 1400 MUSEUM PARK
RESUBIDIVISION) ;

WHICH SURVEY IS ATTACHED 7O _THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 0812216018,
TOGETHER WITH AN UNDIVIDED FERCENTAGE INTEREST IN THE COMMON ELEMENTS.

PARCEL 2:

THE EXCLUSIVE RIGHT TO USE STORAGE SPACE S-187, A LIMITED COMMON ELEMENT AS DELINEATED ON THE
SURVEY ATTACHED TO THE DECLARATION AFORESAID RECORDED AS DOCUMENT 0812216018.

LETCTI2
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Loan Number: 6800551880/12051605

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 7th dayof JUNE, 2012
and is incorporated into and shall be deemed to amend and supplanem the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to
secure Bor:cwer's Note to UNITED HOME LOANS, INC., AN ILLINOIS
CORPCRAT.TON
{the "Lender”) ¥ the same date and covering the Property described in the Security Instrument and located at:

100 E 145" ST UNIT 2507, CHICAGO, ILLINOIS 60605-3674
[Property Address]

The Property includes a-».it in, together with an undivided interest in the common elements of, a
condominium project known as:

1400 MUSEUM PARK CONDO
[Nare of Condominium Project]

{the "Condominium Project"). If the owners asse1ation or other entity which acts for the Condominium
Project (the "Owners Association”) holds title to preperty for the benefit or use of its members or
shareholders, the Property also includes Borrower 's inte rest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the coverant and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as foilswr:

A. Condominium Obligations. Borrower shall perform all of Birrovrer's obligations under the
Condominium Project's Constituent Documents. The "Constituent Documeuis™ are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws; (iii) ccdeof regulanions; and (iv)
ather equivalent documents. Borrower shall prompily pay, when due, all dues aid »<sessments imposed
pursuant to the Constitvent Documents.

B. Property Insurance. So long as the Owners Association maintains, with & generily & oepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project which is satisfactory w Lerder
and which provides insurance coverage in the amounts (including deductible levels), for the periocs, und
against loss by fire, hazards included within the term "extended coverage,” and any other hazards, inchudiag,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lender waive:
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for
property insurance on the Propcny, and (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

MULTISTATE CONDOMINIUM RIDER EFonse
Fannie Mae/Freddia Mac UNIFORM INSTRUMENT 0 ﬁ,
Form 3140 /01 Page 1 of 3 agic.com
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy,

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the O~vtiors Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condorination. The proceeds of any award or claim for damages, direct or consequential,
payable to Borruws: 17 connection with any condemnation or other taking of all or any part of the Property,
whether of the unit o1 *ic common elemenis, or for any conveyance in lieu of condemnation, are hereby
assigned and shall be paid (o ender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11,

E. Lender's Prior Conser.c. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either partition (or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Project, <x7ept for abandonment or termination required by law in the case
of substantial destruction by fire or other cazurity or in the case of a taking by condemnation or eminent
domain; (i) any amendment to any provision of s Constituent Documents if the provision is for the express
benefit of Lender; {iii) termination of professional ‘nanas=ment and assumption of self-management of the
Owners Association; or (iv) any action which would hax ¢ the 2ffect of rendering the public liability insurance
coverage maintained by the Owners Association unaccepiale to Lender,

F. Remedies. If Borrower does not pay coudominium car. and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragrzpr F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and LerA<i agree to other terms of payment,
these amounts shall bear interest from the date of disbursement at the Note cate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER Doclfagic ERorme
Fannie Mae/Freddia Mac UNIFORM INSTRUMENT yri by
Form 3140 1/01 Page 2 of 3 tww.docmaglc. com
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

(Seal) (Seal)

LLCOU Borrower -Borrower

a3 (Seal) {Seal)

-Borrower -Borrower

— (3Seal) (Seal)

-Bor.ower -Borrower

MULTISTATE CONDOMINIUM RIDER Dochtagic Tormns
Fannia Maa/Freddie Mac UNIFORM INSTRUMENT www.docmagkc. com

Form 3140 1101 Page 3 of 3
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Loan Number: 6800551880/12051605

FIXED INTEREST RATE RIDER

Date: JUNE 7, 2012
Lender: UNITED HOME LOANS, INC.
Borrower(s): PTERALBERTO DEGANELLO

THIS FIXEP IITEREST RATE RIDER is made this 7th  day of JUNE, 2012
and is incorporata! it~-and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Security Deel fthe "Security Instrument”) of the same date given by the undersigned (the
"Borrower™) to secure repe; et of the Borrower's fixed rate promissory note (the "Note™) in favor of
UNITED HOME LOANS . INC.
(the "Lender"). The Security Instrient encumbers the property more specifically described in the Security
Instrument and located at:

100 E 14TH ST UNIT 507, CHICAGQO, ILLINOIS 60605-3674
leruperty Address]

ADDITIONAL COVENANTS, In additiv: o the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenint and agree as follows:

A. Deflnition ( E ) "Note" of the Security Inctyrirent is hereby deleted and the following
provision is substituted in its place in the Security Insirumop’:

{ E ) "Note" means the promissory note signed by the Borrowcr 74 dated JUNE 7, 2012 .
The Note states that Borrower owes Lender THREE HUNDRELD (¢~ FTEEN THOUSAND AND

00/100 Dollars .5, § 315, 000.00 )
plus interest. Borrower has promised to pay his debt in regular Periodic Payr sents and to pay the debt in full
not later than JULY 1, 2042 at the rate of 32750 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants cuntzined in this Fixed
Interest Rate Rider.

(Seal) o)
PIERALBERTO DEGANELLO -Borrower -Borzaver
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
ILLINOJS FIXED INTEREST RATE RIDER P —
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