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This document prepared by and after
recording should be retumed to:

HOME LOAN INVESTMENT BANK,
F.S.B.

ONE HOME LOAN PLAZA
WARWICK, RHODE ISLAND 02886-
1765

= [Space Above This Line For Recording Data]

Loan Number 300861

MORTGAGE
WORDS USEO HFTEN IN THIS DOCUMENT

(A) "Security Insararent” means this document, which is dated JUNE 21, 2012, together with all
Riders to this document.

(B) "Borrower" is Henryuriaes Jrind Laverne Jones. Borrower's address is 784 STATE LINE RD,
CALUMET CITY, ILLINOIS 60409, The Borrower 1s sometimes simply "I" or "me."

*Married couple
(C) "Lender" is HOME LOAN INYVESTMENT BANK, F.8.B.. Lender is a FEDERAL SAVINGS
BANK organized and existing under the-laws of THE UNITED STATES OF AMERICA. Lender's
audress is ONE HOME LOAN PLAZA, WARWICK, RHODE ISLAND 02886-1765.

(D) "Nete'" means the promissory note signed bv/Sdmrower and dated JUNE 21, 2012, The Nole states
that I owe Lender THIRTEEN THOUSAND SEVEN HY'NDRED FORTY-THREE AND 00/100THS
Dollars (U.S. $13,743.00) plus interest. I have promised t pay this debt in regular Periodic Payments and
to pay the debt m full not later than JUNE 26, 2017.

(E) "Property” means the property that is described below undzr th: heading "Borrower's Transfer to
Lender of Rights in the Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any rzrepayment charges and late

Pl

charges due under the Note, and all sums due under this Security Instrument, pius 1iierest.

{(G) "Sums Secured” means the amounts described below under the heading “"Borrorver's Transfer to
Lender of Rights 1n the Property.”

Borrower Initi ‘ L i ;
LLN Htnos Closed End Junior Lien Mortgage - HC Form 33581V4 10/18/04 tpage ! of 17 pages)
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(H) "IncidentallJmMQnEeEsllquAﬁLe toQtQkEchity of this Security

Instrument and the value of the Property, with interest on such disbursements at the periodic rate stated i
the Note, including for example, where the payments represent:

(i) expenses incurred by Lender on behalf of Borrower in the event of Borrower's failure to perform
a covenant or obligation relating to maintaming the Property or preserving its value and
protecting Lender's lien under this Security Instrument that would result in an event of default
under the terms of this Security Instrument;

(i) expenses incurred by Lender in the event of a foreclosure, and

(11i) interest and late payment charges.

(I)  "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

O Adustable Rate Rider O Condominium Rider O Second Home Rider
0 Ballocn Fider O Planned Unit Development Raider O Other [Specify]
O 1-4 Famly Fidar O Biweekly Payment Rider

(J) "Applicable Law "-ineans all controlling applicable federal, state and local statutes, regulations,
ordinances and administrativ tiles and orders (that have the effect of law) as well as all applicable final,
nen-appealable judicial opimons:

(K) "Community Association Lues; Fees, and Assessments” means all dues, fees, assessments and
other charges that are imposed on Boirswer: or the Property by a condominium association, homeowners
association or similar organization.

(L) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by
check. draft, or similar paper instrument, which iy initiated through an electronic terminal, telephonic
instrument, computer, or magretic tape so as to order, *istruct, or authorize a financial institution to debit
or credit an account. Such term includes, but is not lineo to, point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wiie transfers, and automated clearinghouse
transfers.

(M) "Escrow Items" means those items that are described in Section.?.

(N} "Miscellaneous Proceeds" means any compensation, setflement, aw~<d.of damages, or proceeds
paid by any third party (other than insurance proceeds paid under the coverages deseribed in Section 3) for:
(i) damage to, or destruction of, the Property: (i1} condemnation or other taking of all.or any part of the
Property: (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, o1 omrssions as to, the
value and/or condition of the Property. As used in Sections 6 and 7 below, "Condemnation® vefers to any
event referred to in (11) or (iii) of the preceding sentence.

{-J

(page 2 of 17 pages)

Borrower Inilial;
LLN [linois Closed End Junior Lien Mortgage - HC Form 335814 10/18/04
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(0) "Mortgage HNIICQQCE iErJthlALEnd&@aQtBoxymem of, or default

om, the Loan.

(P) "Periodic Payment" means the regularly scheduled amount due for principal and interest under the
Note, plus any amounts under Section 3 of this Security Instrument.

(Q) "RESPA" mcans the Real Estale Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its
implementing regulation, Regulation X (24 C F.R. Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in
this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to
a "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage loan”
under RESPA.

(R) "Successor in Interest of Borrower'' means any party that has taken title to the Property, whether
or not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

BORFE.CWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY

This Securily Tistrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensions and

modificationsof ‘ne Note: and (if) the performance of Borrower's covenants and agreements under this

Security Instrumeat and the Note. For these purposes, Borrower does hereby mortgage, grant and convey to

Lender the following described property located in the _ County [ Type of Recording Jurisdiction] of
Cook __ [Name ot Prcording Junisdiction]:

SEE ATTACHED EXHIBIT A

which currently has the address of 724 STATE LINE RD

[Street]
CALUMET CITY , Iingee 60409 (“Property Address™).
{City] [State] | [7Zin Code]

TOGETHER WITH all the improvements dow or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafier-a part of the property. All replacements and
additions shall also be covered by this Security Instruincnt) All of the foregoing is referred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower 1s lawfully seise( of the estate hereby conveyed and has
the right to grant and convey the Property and that the Property is uncusumbered, except for encumbrances
of record. Borrower warrants and will defend generally the title to the Traperty against all claims and
demands, subject to any encumbrances of record.

Borrower and Iender covenant and agree as follows:

1. Payment of Principal, Interest and Other Charges. I will pay when due ¢ ziinsipal of, and
interest on, the debt evidenced by the Note and any prepayment charges and late charges due under the

Note. I will also pay funds for Escrow [tems pursuant to Section 3. yor?
Borrower hlilials-#@’ C -3

LLN Tllingis Closed End Janior Lien Mortgage - HC Form 33581V4 10/18/04 / 1ipagesofi7pages)
© 2012 LenderLive Network® Inc.




1218710109 Page: 5 of 19

UNOFFICIAL COPY

Payments due under the Note and this Security Instrument shall be made in U.S. currency. However,
if any check or other instrument received by Lender as payment under the Note or this Security Instrument
is returned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note
and this Security Instrument be made in one or more of the following forms, as selected by Lender: (a)
cash: (b) money order: (c) certified check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or
entity: or (d) Electromc Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 12.
Lender may return any payment or pattial payment if the payment or partial payments are insufficient to
bring the Loan current, Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted..If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest’cn umapplied funds. Lender may hold such unapplied funds until I make payment to bring the Loan
current, I£. Go not do so within a reasonable period of time, Lender will either apply such funds or retum
themn to me. [f -0t applied earlier, such funds will be applied to the outstanding principal balance under the
Note immediately. prior to foreclosure. No offset or claim which I might have now or in the future against
Lender will relie¢ me from making payments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Security [nstrument.

2. Application of Prymaents. Unless Applicable Law provides otherwise, all payments received
by Lender under the Note and ection 1 will be applied by Lender as permitted under the Note.

3. Monthly Payments For Tayzz and Insurance.

{a) Borrower's Obligations. 1 will pay to Lender all amounts necessary to pay for taxes,
assessments, waler charges, sewer rents and ¢ther similar charges, ground leasehold payments or rents (if
any), hazard or properly insurance covering the Property, flood insurance (if any), and any required
Mortgage [nsurance. Each Periodic Payment will inriude an amount to be applied toward payment of the
following items which are called "Escrow Items:"

(1) The taxes, assessments, water charges, sewer reuts and other similar charges, on the Property
which under Applicable Law may be superior to f4is Security Instrument as a Lien on the
Property. Any claim, demand or charge that is made aganst jroperty because an obligation has
not been fulfilied is known as a "Lien;"

(2) The leasehold payments or ground rents on the Property (if any),

(3) The premium for any and all insurance required by Lender wide: Section 5 of this Security
Instrument;

(4) The premium for Mortgage Insurance (if any); and

(5) If required by Lender, the amount for any Commumty Association Dues, Fees, and Assessments.

Borrower Tnitial
LLN Tllinois Closed End Junior Lien Mortgage - HC Form 335814 10/18/04
© 2012 LenderLive Network® Inc.
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After signjnHe Neg)atEy Eﬁ Ii\@ xlA.,L:enanQiB tm amounts as Escrow

Items. The monthly payment T will make for Escrow Items will be based on Lender's estimate of the
annuat ainount required.

T will pay all of these amounts to Lender unless Lender teils me, in writing, that I do not have to do
50, or unless Applicable Law requires otherwise. I will make these payments on the same day that my
Periodic Payments of principal and interest are due under the Note. However, I shall not be obligated to
make these payments to Lender to the extent that I make these payments to the holder of a prior mortgage
or deed of trust on the Property if such holder 1s an institutional lender.

The amounts that [ pay to Lender for Escrow Items under this Section 3 will be called "Escrow
Funds." I will pay Lender the Escrow Funds for Escrow Items unless L.ender waives my obligation to pay
the Escrow Funds for any or all Escrow Items. Lender may waive my obligation to pay to Lender Escrow
Funds for any or all Escrow Items at any time. Any such waiver must be in writing. In the event of such
waiver, | will pay directly, when and where payable, the amounts due for any Escrow Items for which
payment af Escrow Funds has been waived by Lender and, if Lender requires, will promptly send to Lender
recetpts che wing such payment within such time period as Lender may require. My abligation to make such
poyments_4nd to provide receipts will be considered to be a promise and agreement contained m this
Security In/trrment, as the phrase "promises and agreements" is used in Section 7 of this Security
Instrument. 171 ~m obligated to pay Escrow Items directly, pursuant to a waiver, and I fail to pay the
amount due for ar Ecrow Item, Lender may pay that amount and I will then be obligated under Section 7
of this Security Instramest to repay to Lender. Lender may revoke the waiver as to any or all Escrow Items
at any time by a notice ‘siven 1n accordance with Section 12 of this Security Instrument and, upon the
revocation. I will pay to Lendr all Escrow Funds, and in amounts. that are then required under this Section
3.

T promise to promptly send to-Lender any notices that I receive of Escrow Item amounts to be paid.
Lender will estimate from time to time ti»-amount of Escrow Funds T will have to pay by using existing
assessments and bills and reasonable estimutes of the amount T will have to pay for Escrow Items in the
future, unless Applicable Law requires Lender to vse another method for determining the amount 1 am to

pay.

Lender may, at any time, collect and hold Escrow r'unds in an amount sufficient to permit Lender to
apply the Escrow Funds at the time specified under RESPA. Applicable Law puts hmits on the total
amount of Escrow Funds Lender can at any time collect and %o?d. This total amount cannot be more than
the maximum amount a lender could require under RESPA. If thzie is another Applicable Law that imposes
a lower limit on the total amount of Escrow Funds Lender can collct and hold, Lender will be limited to
the lower amount.

(b) Lender's Obligations. Lender will keep the Escrow Funds in 4 s=vings or banking institution
which has its deposits insured by a federal agency, instrumentality, or enlity, o inany Federal Home Loan
Bunk, If Lender is such a savings or banking institution, Lender may hold the Ecerow Funds. Lender will
use the Escrow Funds to pay the Escrow Items no later than the time allowed under RESPA or other
Applicable Law. Lender will give to me, without charge, an annual accounting of the Tscrow Funds. That
accounting will show all additions to and deductions from the Escrow Funds and the <e2son for each

deduction. -
Borrower Initials : EL‘

LLN Iilinois Closed End Junior Lien Mortgage - HC Form 33581V4 10/18/04 (page 5 of 17 pages)
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Lender may not charge me for holding or keeping the Escrow Funds, for using the Escrow Funds to
pay Escrow Items, for making a vearly analysis of my payment of Escrow Funds or for receiving, or for
verifying and totaling assessments and bills. However, Lender may charge me for these services if Lender
pays me interest on the Escrow Funds and if Applicable Law permits Lender to make such a charge. Lender
will not be required to pay me any interest or earnings on the Escrow Funds unless either (1) Lender and I
agrec in writing that Lender will pay interest on the Escrow Funds, or (2) Applicable Law requires Lender
fo pay interest on the Escrow Funds.

(v ‘Adjustments to the Escrow Funds. Under Applicable Law, there is a limit on the amount of
Escrow Flinds Lender may hold. If the amount of Escrow Funds held by Lender exceeds this limit, then
there will'be at: excess amount and RESPA requires Lender to account to me in a special manner for the
excess amowic 71 1.scrow Funds.

If, at any time, ender has not received enough Escrow Funds to make the payments of Escrow Items
when the payments aredvz, Lender may tell me in writing that an additional amount is necessary. I will pay
to Lender whatever addit,onal amount is necessary to pay the Escrow Items when the payments are due, but
the number of payments will no! he.more than 12.

When I have paid zll of the Sumis Secured, Lender will promptly refund to me any Escrow Funds
that are then being held by Lender.

(d) Tllinois Mortgage Escrow Accovz Act. T will have all rights afforded to me under the Tlinois
Mortgage Escrow Account Act, 765 ILCS 91071 ¢iveq., as the same mught be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter, that may apply
to my Loan. This Section 3 15 subject to any suchirights. If the Ilinois Mortgage Escrow Account Act
applies to this Loan, T have been separately advised of n'y rights under this law,

4. Prior Security Instruments; Borrower's Obligatiop to Pay Charges, Assessments And
Claims. 1 will perform all of my obligations under any “wortgage, deed of trust, or other security
instruments with a lien which has priority over this Security Instrument including my promises to make
payments when due. T will pay all taxes, assessments, water charges, sew<i rents and other similar charges,
and any other charges and fines that may be imposed on the Property ani"that may be superior to this
Security Instrument. I will also make ground rents or payments due under my ‘case if I am a tenant on the
Property and Community Association Dues, Fees, and Assessments (if any) aue Or the Property. If these
items are Escrow Ttems, T will do this by making the payments as described in Sectieii-3 of this Security
Instrument. In this Security Instrument, the word “Person” means any indi'vidusl... organization,
governmental authority or other party.

I will promptly pay or satisfy all Liens against the Property that may be supenior to thi< ecurity
Instrument. However, this Security Instrument does not require me to satisfy a superior Lien if! (a) I agree,
in writing, to pay the obligation which gave rise to the superior Lien and Lender approves the way in which
[ agree to pay that obligation, but only so long as I am performing such agreement, {(b) in good faith, I
argue or defend against the superior Lien in a lawsuit so that in Lender's opimion, during the lawsuit, the
superior Lien may not be enforced, but only until the lawsuit ends; or (c) I secure from the holder of that

other Lien an agreement, approved in writing by Lender, that the Lien of this i urity Instr\u%ent 18
Borrower Inity é

cC
LLN Tllinois Closed End Junior Lien Mortgage - HC Form 33581V4 10/18/04 / {' (page 6 of 17 pages}
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srperior to the Lien held by that Person. If Lender determines that any part of the Property is subject to a
superior Lien, Lender may give me a notice identifying the superior Lien. Within 10 days of the date on
which the notice is given, I must pay or satisfy the superior Lien or take one or more of the actions
mentioned in this Section 4.

Lender also may require me to pay a one-time charge for an independent real estate tax reporting
service used by Lender in connection with the Loan, unless Applicable Law does not permit Lender to
make such a charge.

5 Property Insurance. [ will keep the Property insured against loss by fire, hazards included
within the term "extended coverage" and any other hazards, including earthquakes and floods or flooding.
for which L<nder requires insurance. This insurance shall be maintained in the amounts, including
deductible levéts, end for the periods that Lender requires. I may choose any insurer reasonably acceptable
to Lender. Lendermay require me to pay, in connection with this Loan, either: (a) a one-time charge for
flood zone determinnag=, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or simular changes
occur which reasonably might affect such determination or certification. If I disagree with the flood zone
determination, T may tequext bz Federal Emergency Management Agency to review the flood zone
determination and T promise to‘pay aay. fees imposed by the Federal Emergency Management Agency for
its review. Insurance policies and rencwals shall be acceptable to Lender and shall include a standard
mortgagee clause, If Lender requires, I' will promptly give Lender all receipts of paid premiums and
renewal notices.

Unless I provide Lender with evidence of tic insurance coverage required by my agreement with
Lunder, Lender may purchase insurance at my expense to protect Lender's interests in my collateral. This
insurance may, but need not, protect my interests. "he coverage that Lender purchases may not pay any
claim that T make or any claim that is made against me ‘n sonnection with the collateral. T may later cancel
any insurance purchased by Lender, but only after providing Tender with evidence that [ have obtained
insurance as required by Lender's agreement. If Lender puchuses insurance for the collateral, T will be
responsible for the costs of that insurance. including interest aiid any.ether charges Lender may impose 1m
connection with the placement of the insurance, until the effective (ate uf the cancellation or expiration of
the insurance. The costs of the insurance may be added to my total outsizading balance or obligation. The
costs of the insurance may be more than the cost of insurance [ may be abie i2ebtain on my own.

In the event of loss, 1 will notify the insurance carrier and Lender promply, (Uender may make proof
of loss to the insurance company if I fail to do so promptly.

The amount paid by the insurance company for loss or damage to the Property is .l ‘ed-"Insurance
Proceeds.” Unless Lender and [ otherwise agree in writing, and subject to the rights of any/Pzizon with a
superior Lien on the Property, any Insurance Proceeds, whether or not the undetlying insurance was
required by Lender, will be used to repair or to restore the damaged Property unless: (a)-it 1s not
economically feasible to make the repairs or restoration; (b) the use of the Insurance Proceeds for that
purpose would lessen the protection given to Lender by this Security Instrument; or (¢) Lender and I have
agreed in writing not to use the Insurance Proceeds for that purpose. During the period that any repairs or
restorations are being made, Lender may hold any Insurance Proceeds untl it has had an opportunity to
inspect the Property to verify that the repair work has been completed to Lender's satisfaction. However,

Barrower Initiq&s% _éi‘
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this inspection will be done promptly. Lender may make payments for the repairs and restorations in a
single payment or in a series of progress payments as the work is completed. Unless Lender and I agree
otherwise in writing or unless Applicable Law requires otherwise, Lender is not required to pay me any
interest or earnings on the Insurance Proceeds. I will pay for any public adjusters or other third parties that [
hire, and their fees will not be paid out of the Insurance Proceeds. Subject to the rights of any Person with a
superior Lien on the Property, if the repair or restoration is not economically feasible or if it would lessen
Lender's protection under this Security Instrument, then the Insurance Proceeds will be used to reduce the
amount that I owe to Lender under this Security Instrument. Such Insurance Proceeds will be applied in the
order provided for in Section 2. If any of the Insurance Proceeds remain after the amount that I owe {o
Lender “as been paid in full, the remaining Insurance Proceeds will be paid to me.

If T akaridon the Property, Lender may file, negotiate and settle any available insurance claim and
related matters i1 7 do not answer, within 30 days, a notice from Lender stating that the insurance company
has offered to seitl<aclaim, Lender may negotiate and settle the claim. The 30-day period will begin when
the motice is given. T4 ¢ither event, or if Lender acquires the Property under Section 18 of this Security
Ir strument or otherwise, ! give Lender my rights to any Insurance Proceeds in an amount not greater than
the amounts unpaid under the Note and this Security Instrument. I also give Lender any other of my rights
(other than the right to any refizad of unearned premiums that I paid) under all insurance policies covering
the Property, 1f the rights are applisable to the coverage of the Property. Lender may use the Insurance
Proceeds either to repair or restore the Property or to pay amounts unpaid under the Nole or this Security
Instrument, whether or not then due.

6. Borrower's Obligations to Maiztiin And Protect The Property And to Fulfill Any Lease
Obligations.

(a) Mainteniance and Protection of the Properiy: [ will not destroy, damage or harm the Property,
and I will not allow the Property to deteriorate. Whether o nat I am residing in the Property, I will keep the
Property in good repair so that it will not deteriorate or decreas in value dueto s condition. Unless 1t
is determined under Section 5 of this Security Instrument that tepair is not economically feasible, T will
promptly repair the Property if damaged to avoid further detertration or damage. I insurance or
Condemnation (as defined in the definition of Miscellancous Proceeds) proceeds are paid because of loss or
damage to, or Condemnation of, the Property, I will repair or restore the Property only 1if Lender has
released those proceeds for such purposes, Lender may pay for the repairs 2nd estoration out of proceeds
in a single payment or in a seties of progress payments as the work is cor pl¢ted. If the insurance or
Condemnation proceeds are not sufficient to repair or restore the Property, T promise to pay for the
completion of such repair or restoration.

If I do not own, but am a tenant on the Property, I will fulfill all my obligations under my lease. I
also agree that, if T acquire the full title (sometimes called "Fee Title") to the Property, my leds< nterest and
the Fee Title will not merge unless Lender agrees to the merger in writing,.

(b) Lender's Inspection of Property. Lender, and others authorized by Lender, may enter on and
inspect the Property. They will do so in a reasonable manner and at reasonable times. If it has a reasonable
purpose, Lender may inspect the inside of the home or other improvements on the Property. Before or at
the time an inspection is made, Lender will give me notice stating a reasonable purpose for such interior

mspection. 2N
Borrower Init - é;J
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7. Lender's Right to Protect Its Rights in The Property. If: (a) I do not keep my promuses and
agreements made in this Security Instrument; {b) someone, including me, begins a legal proceeding that
may significantly affect Lender's interest in the Property or rights under this Security Instrument {such as a
legal proceeding in bankruptcy, in probate, for Condemnation or Forfeiture (as defined in Section 8),
proceedings which could give a Person rights which could equal or exceed Lender's interest in the Property
or under this Security Instrument, proceedings for enforcement of a Lien which may become superior to
this Security Instrument, or to enforce laws or regulations); or (c) I have abandoned the Property, then
Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property
and Lender's rights under this Security Instrument.

Leridess actions can include, but are not limited to the following. Lender can protect and/or assess
the value of tiie“ipperty. Lender can secure and/or repair the Property. Lender can pay sums to eliminate
any Lien against (& Property that may be equal or superior to this Security Instrument. Lender can appear
in cowrt and pay reasorishle attorneys' fees to protect its interest in the Property and/or rights under this
Security Instrument, ircluding its secured position in a bankruptcy proceeding. Lender can also enter the
Property to make repaics, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other cade volations or dangerous conditions, have utilities tumed on or off, and take
any other action to repair or securethe Property. Although Lender may take action under this Section 7,
Lender does not have to do so and is under no duty to do so. I agree that Lender will not be liable for not
taking any or all actions under this Seciior. 7.

[ will pay to Lender any amounts, with imierest, which Lender spends under this Section 7. T will pay
those amounts to Lender when Lender sends me 2/novce requesting that I do so. T wall pay interest on those
amounts at the interest rate set forth in the Note. Interest on each amount will begin on the date that the
amount is spent by Lender, This Security Instrument wii}-protect Lender in case T do not keep this promise
to pay those amounts with interest. Those amounts wi!l become additional debt secured by this Security
Instrument until they are paid in full, with interest.

8. Agreements About Miscellaneous Proceeds; Forfeitvie. All Miscellaneous Proceeds are
acsigned to and will be paid to Lender.

If the Property is damaged, and subject to the rights of any Persou with a superior Lien on the
Property, the Lender will apply any Miscellaneous Proceeds to restore or repair the Property, if the
restoration or repair is economically feasible and Lender's security given in this Security Instrument is not
lessened. During such repair and restoration period, Lender will have the right to hola ihe Miscellaneous
Proceeds until Lender has had an opportunity to inspect the Property to verify thal the work has been
completed to Lender's satisfaction. However, the inspection will be undertaken promptly: I.cnder may pay
for the repairs and restoration in a single disbursement or in a series of progress payments‘as tie work 1s
completed. Unless Lender and I agree otherwise in writing or unless Applicable Law requires mfcrest to be
paid on such Miscellaneous Proceeds, Lender will not be required to pay me any interest or earnings on the
Miscellaneous Proceeds. Subject to the rights of any Person with a superior Lien on the Property, if the
restoration or repair is not economically feasible or Lender's security given in this Security Instrument
would be lessened, the Miscellanecous Proceeds will be applied to the Sums Secured, whether or not then
due, The excess, if any, will be paid to me. Such Miscellaneous Proceeds will be applied in the order

provided for in Section 2. C; j-'
Borrower Initiats 77 g
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Tn the event of a total or partial taking, destruction, or loss in value of the Property, and subject to the
rights of any Person with a superior Lien on the Property, the Miscellaneous Proceeds will be applied to the
Sums Secured, whether or not then due. The excess, if any, will be paid to me.

If I abandon the Property, or if, after Lender sends me notice that the Opposing Party (as defined in
the next sentence) offered to make an award to settle a claim for damages, 1 fail to respond to Lender within
30 days after the date Lender gives notice, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restore or repair the Property or to the Sums Secured, whether or not then due.
"Oppositig Party" means the third party that owes me Miscellaneous Proceeds or the party against whom [
have a rigiitof action in regard to Miscellancous Proceeds.

T will v firdefault under this Security Instrament if any Person brings a civil or criminal action or
proceeding that-L<nider determines could result in a court ruling that would require Forfeiture of the
Property, or that could damage Lender's interest in the Property or rights under this Security Instrument.
"Forfeiture” is a court‘ac.ion to require the Property, or any part of the Property, fo be given up. I may
correct the default by Gutainine a court ruling that dismisses the court action, if Lender determines that this
court ruling prevents Forfeitws of"the Property and also prevents any damage to Lender's interest in the
Property or rights under this Security. Instrument. If T correct the default, 1 will have the right io have
enforcement of this Security Instrimen. discontinued, even if Lender has required Immediate Payment in
Full (as defined in Section 18). The price:ds of any award or claim for damages that are attributable to the
dwmage or reduction of Lender's interest 11 th2 Property are assigned, and will be paid, to Lender.

All Miscellaneous Proceeds that are not «pplied to restoration or repair of the Property will be
applied in the order provided for i Section 2.

9. Continnation of Borrower's Obligations Aid of Lender's Rights.

(a) Borrower's Obligations. Lender may allow me,“or a-Person who takes over my rights and
obligations, to delay or to change the amount of the Periodic Paymeris. Even if Lender does this, however,
T will still be fully obligated under the Note and under this Security Insrument unless Lender agrees to
release me, in writing, from my obligations. Lender may allow those deldyy or changes for me or a Person
who takes over my rights and obligations, even if Lender is requested nsi ¢ do so. Even if Lender is
requested to do so, Lender will not be required to (1) bring a lawsuit agains. ne or such a Person for not
fulfilling obligations under the Note or under this Security Instrument. or (2)aofuse to extend time for
payment or otherwise medify amortization of the Sums Secured.

(b) Lender's Rights. Even if Lender does not exercise or enforce any right of Tender under thts
Security Instrument or under Applicable Law, Lender will still have all of those nghts and jaay exercise
and enforce them in the future. Even if; (1) Lender obtains insurance, pays taxes, or pays otlwr claims,
charges or Liens against the Property: (2) Lender accepts payments from third Persens: or (3) Lender
accepts payments in amounts less than the amount then due, Lender will have the right under Section 18
below to demand thai T make Immediate Payment in Full of any amounts remaining due and payable to
Lender under the Note and under this Security Instrument.

Borrower mxtiﬁﬁ é ] J
LLN Illinois Closed End Junior Lien Mortgage - HC Form 33581V4 10/18/04 {page 10 of ! 7 pages)

© 2012 LenderLive Network® Inc.




1218710109 Page: 12 of 19

UNOFFICIAL COPY

10. Obligations of Borrawer And of Persons Taking Over Borrower's Rights or Obligations. If
more than one Person signs this Security Instrument as Borrower, each of us is fully obligated to keep all of
Borrower's promises and obligations contained in this Security Instrument. Lender may enforce Lender's
rights under this Security Instrument against each of us individually or agamst all of us together. This
means that any one of us may be required to pay all of the Sums Secured.

However, if one of us does not sign the Note: (a) that Person is signing this Security Instrument only
to give that Person's rights in the Property to Lender under the terms of this Secunly Instrument: (b) that
Person is not personally obligated to pay the Sums Secured; and (c) that Person agrees that Lender may
agree with, the other Borrowers to delay enforcing any of Lender's rights, to modify, or make any
accommodations with regard to the terms of this Security Instrument or the Note without that Person's
consent.

Subject to U provisions of Section 14 of this Security Instrument, any Person who takes over my
rights or obligations xager this Security Instrument in writing, and is approved by Lender in writing, will
have all of my rights ard il be obligated to keep all of my promises and agreements made in this Security
Tnstrument. Borrower will not be released from Borrower's obligations and liabilities under this Security
Instrument unless Lender ag-ees 1o such release in writing. Any Person who takes over Lender's rights or
obligations under this Security instrument will have all of Lender's rights and will be obligated to keep all
of Lender's promises and agreemen s made in this Security Instrument except as provided under Section 15,

11. Loan Charges. Lender may chirpe me fees for services performed in connection with my
default, for the purpose of protecting Lendes's interest in the Property and rights under this Security
Instrument, including, but not limited to, attorneys™fees, property inspection and valuation fees. Lender
may not charge fees that are expressly prohibited hy this Security Instrument or by Applicable Law, In
regard 1o any other fees, the fact that this Security Inst.pment does not anticipate and expressly authorize
{he Lender to charge a specific fee will not be construed to-prohibit Lender from charging me such a fee.

If the L.oan is subject to a law which sets maximum loan charges, and that law is finally interpreted
so that the interest or other loan charges collected or to be collected i vonnection with the loan exceed the
permitted limits, then any such loan charge will be reduced by the araounitecessary to reduce the charge to
the permitted limit. Lender must refund any sums already collected frorimre that exceed permitted limits.
Lender may choose to make this refund by reducing the principal owed vader the Note or by making a
direct payment to me. If a refund reduces principal, the reduction will be tieited as a partial prepayment
without any prepayment charge under the Note and will not affect the amount of thy Pertodic Payment.

12, Notices. All notices given by me or Lender in connection with this Securily Irstrament must be
in writing. If any notice required by this Security Instrument is also required under Appl lahle Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Iusicunent.

Subject to Applicable Law, any notice to me in connection with this Secunty Instrument is
considered given to me when mailed by first class mail or when actually delivered to my notice address if
sent by other means. My notice address is the Property Address unless 1 give notice to Lender of a
different address. 1 will promptly notify Lender of my change of address. If Lender specifies a procedure
for reporting my change of address, then I will only report a change of address through that specified
procedure. There may be only one designated notice address under this Security Ipstrument at any one

Borrower Imu?lgi%
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time. Notice to any one Borrower will constitute notice to all Borrowers unless Applicable Law expressly
requires otherwise.

Subject to Applicable Law. any notice to Lender will be given by delivering it or by mailing it by
first class mail to Lender's address stated herein unless Lender has designated another address by notice to
Borrower, Any notice in connection with this Security Instrument is given to Lender when actually
received by Lender.

13. Law That Governs this Security Instrument; Word Usage. Federal law and the law of Illinois
govern %is Security Instrument. All rights and obligations contained in this Security Instrument are subject
to any requirements and limitations of Applicable Law. Applicable Law might allow the parties lo agree
by contract o might be silent, but such silence does not mean that Lender and I cannot agree by contract.
If any term of t4is Security Instrument or of the Note conflicts with Applicable Law, the conflict will not
affect other previsions of this Security Instrument or the Note which can operate, or be given effect,
without the conflicting provision. This means that the Security Instrument or the Note will remain as if the
conflicting provision did riot exist.

As used in this Securiy Instrument; (a) words of the masculine gender mean and include
corresponding words of the feriinine and neuter genders; (b) words in the singular mean and include the
plural, and words in the plural mezn and include the singular; and (c) the word "may" gives sole discretion
without any obligation to take any acusn.

14. Agreements about Lender's Kigzts If the Property Is Sold or Transferved. Lender may
require Immediate Payment in Full of all Sunis Secused by this Security Instrument if all or any part of the
Property, or if any right in the Property, is sold ¢t transferred without Lender's prior written permission. If
Borrower is not a natural Person and a beneficial irerest i Borrower is sold or transferred without
Lender's prior written permission, Lender also may require !mmediate Payment in Full. However, Lender
stall not exercise this option if Applicable Law prolubits Ien<er from doing so.

If Lender requires Immediate Payment in Full under tiiis Section 14, Lender will give me a notice
that states this requirement. The notice will give me at least 30 days to make the required payment, The 30-
day pericd will begin on the date the notice is given to me in the madra required by Section 12 of this
Security Instrument. If T do not make the required payment during that perod. Lender may act to enforce
its rights under this Security Instrument without giving me any further notice or deznand for payment.

15. Note Holder's Right to Sell the Note or an Interest in the Note; Borrow<i"z Right to Notice
of Change of Loan Servicer, The Note, or an interest in the Note, together with this Secerity Instrument,
may be sold one or more times. | might not receive any prior notice of these sales.

The entity that collects the Periodic Payments and performs other mortgage loan servicing
obligations under the Note, this Security Instrument, and Applicable Law is called the "Loan Servicer.”
There may be a change of the Loan Servicer as a result of the sale of the Note. There also may be one or
more changes of the Loan Servicer unrelated to a sale of the Note. If the Note is sold and thereafter the
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing
obligations to me will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note purchaser, Applicable law may

el

Borrower Inity
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require that 1 be notified in the event my Loan Servicer is changed and be provided with certain additional
information in connection with such a change.

16. Notice of Grievance. Neither I nor Lender may commence, join or be joined to any court action
(as either an individual party or the member of a class) that arises from the other party's actions pursuant to
this Security Instrument or that alleges that the other has not fulfilled any of 1ts obligations under this
Security Instrument, unless the other is notified (in the manner required under Section 12 of this Secunty
Instrument) of the unfulfilied obligation and given a reasonable time pertod to take corrective action.
If Applicable Law provides a time period which will elapse before certain action can be taken, that time
period wii! be deemed to be reasonable for purposes of this Section. The notice of acceleration and
opportuniiy fo cure given to me under Section 18 and the notice of the demand for payment in full given to
me under’ Scciion 18 will be deemed to satisfy the notice and opportumty lo take corrective action
provisions of unis Section 16. All rights under this Section are subject to Applicable Law.

17. Hazardov: Substances. The Applicable Laws that relate to health, safety or environmental
protection are called "€rvironmental Law." Environmental Law classifies certain substances as toxic or
hazardous. There are oilier substances that are considered hazardous for purposes of this Section 17. These
substances are gasoline, kerosens; other flammable or toxic pefroleum products, toxic pesticides and
hurbicides, volatile solvents, materizla.containing asbestos or formaldehyde, and radioactive materials. The
substances defined as toxic or hazordous by Environmental Law and the substances considered hazardous
for purposes of this Section 17 are cal'ed 'Hazardous Substances." "Environmental Cleanup" includes any
response action, remedial action, or removal antion, as defined in Environmental Law. An "Environmental
Condition" means a condition that can cause; contribute to, or otherwise trigger an Environmental Cleanup.

I will not do anything affecting the Propeity that violates Environmental Law, and I will not allow
anyone else to do so. I will not cause or permit Hazirdsus Substances to be present on the Property. I will
nol use or store Hazardous Substances on the Property.(( 2150 will not dispose of Hazardous Substances on
the Property, or release any Hazardous Substance on the Pioparty, and I will not allow anyone else to do so.
I also will not do, nor allow anyone else to do. anything affect:ng the Property that: (a) is in violation of any
Environmental Law; (b) creates an Environmental Condition, or {c)which, due to the presence, use, or
release of a Hazardous Substance, creates a condition that adversel: affeots the value of the Property. The
promises in this Section do not apply to the presence, use, or storage ou i, Property of small quantities of
Hazardous Substances that are generally recognized as appropriate for” asrmal residential use and
mainienance of the Property (including, but not limited to, Hazardous Substziesin consumer products). [
may use or store these small quantities on the Property. In addition, unless Enyir¢nmental Law requires
removal or other action, the buildings, the improvements and the fixtures on the Propzity are permitted to
contain asbestos and asbestos-containing materials if the asbestos and asbestos-containing matertals are
undisturbed and "non-friable” (that is, not easily crumbled by hand pressure).

1 will promptly give Lender written notice of: (a) any investigation, claim, demand, lawsvst or other
action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which I have actual knowledge; (b) any Environmental
Condition, including but not limited to, any spilling, leaking, discharge, release or threat of relcase of any
Hazardous Substance; and (c) any condition caused by the presence, use or release of a Hazardous
Substance which adversely affects the value of the Property. If I leam, or any governmental or regulatory
authority, or any private party, notifies me that any removal or other reme 1atlai;of any Hdzardous

Borrower Initialg:
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Substance affecting the Property is necessary, I will promptly take all necessary remedial actions in
accordance with Environmental Eaw.

Nothing in this Security Instrument creates an obligation on Lender for an Environmental Cleanup.

18. Lender's Rights If Borrower Fails to Keep Promises and Agreements. Except as provided
in Section 14 of this Security Instrument, if all of the conditions stated in subsections (a), (b) and (¢}
of this Section 18 are met, Lender may require that I pay immediately the entire amount then
remaining unpaid under the Note and under this Security Instrument. Lender may do this without
making avy further demand for payment. This requirement is called "acceleration” or "Immediate
Payment > Full."

If Lenie: vequires Inmediate Payment in Full, Lender may bring a lawsuit to take away all of
my remaining rif\t; in the Property, foreclose on this Security Instrument and/or have the Property
sold. At this sale Leride> or another Person may acquire the Property. This is known as "Foreclosure
and Sale.” In any lawsait for Foreclosure and Sale, and in any other action to foreclose on this
Security Instrument, Zender will have the right to collect all costs and disbursements and additional
allowances allowed by Appticul’e Law and will have the right to add all reasonable attorneys' fees to
the amount I owe Lender, which {22z shall become part of the Sums Secured.

Lender may require Immediate Payment in Full under this Section 18 only if all of the
following conditions are met:

{a) I fail to keep any promise or agrerment made in this Security Instrument or the Note,
including, but not limited to, the proi¥sez to pay the Sums Secured when due, or if another
default occurs under this Security Instrorierit;

(b) Lender sends to me, in the manner describcd in Section 12 of this Security Instrument, a
notice that states:

(1) The promise or agreement that I failed to keep or *iie default that has occurred;

(2) The action that I must take to correct that default;

(3) A date by which I must correct the default. That date ii)l be at least 30 days from the
date on which the notice is given;

(4) That if I do not correct the default by the date stated in the 110tice, Lender may require
Immediate Payment in Full, Lender may foreclose on this Security Instrument and
Lender or another Person may acquire the Property by means of Fureclosure and Sale;

(5) The circumstances, if any, under which I may have the righv-+5 lcive Lender’s
enforcement of this Security Instrument stopped and to have the Note ar.a this Security
Instrument remain fully effective as if Immediate Payment in Full had ncver been
required; and

(6) That I have the right in any lawsuit for Foreclosure and Sale and in any other action to
foreclose on this Security Instrument to argue that I did keep my promises and
agreements under the Note and under this Security Instrument, and to present any

other defenses that I may have; and
Borrower Initial&xg@ éJ
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{c) I do not correct the default stated in the notice from Lender by the date stated in that
notice,

19. Lender's Obligation to Discharge this Security Instrument. When Lender has been paid all
amounts due under the Note and under this Security Instrument, Lender will discharge this Security
Instrument by delivering a certificate stating that this Security Instrument has been satisfied. 1 will pay all
costs of recording the discharge in the proper official records. [ agree to pay a fee for the discharge of this
Security Instrument, if Lender so requires. Lender may require that I pay such a fee, but only if the fee is
paid to a third party for services rendered and the charging of the fee is permitted by Applicable Law,

20:“piscontinuance of Enforcement. Notwithstanding acceleration of the Sums Secured by this
Security Instrament under the provisions of Section 14 or Section 18, Lender may, i Lender's sole
discretion and vpen such conditions as Lender in Lender's sole discretion may determine, discontinue any
proceedings Legupdo enforce the terms of this Security Instrument.

21. No Waiver. X0 waiver by Lender at any time of any term, provision or covenant contained in
this Security Instrumeizt or in the Note secured hereby shall be deemed to be or construed as a waiver of
any other term, provision or zoverant or of the same term, provision or covenant at any other time.

22. Additional Charges. (Boriower agrees to pay reasonable charges as allowed by law in
connection with the servicing of the T.man including, without limitation, the costs of obtaining tax searches
and subordinations. Provided, however, dnat nothing contained in this Section is intended to create and
shall not be construed to create any duty G ohrligation by Lender to perform any such act, ar to execute or
consent to any such transaction or matter, except svslease of the Security Instrument upon full repayment
of all Sums Secured.

23. Occupancy, 1 will accupy, establish, and us: {he Property as my principal residence within 60
days after the execution of this Security Instrument and skall continue to occupy the Property as my
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees m
writing, which consent shall not be unreasonably withheld, orunless extenuating circumstances exist which
are beyond my control.

24, My Loan Application. T will be in default if, during the Lean application process, I or any
Persons acting at my direction or with my knowledge or consent gave mauiially false, misleading, or
inaccurate information or statements to Lender (or failed to provide Lender with‘material information) in
connection with the Loan Material representations include, but are not limited-ic, representations
concerning my occupancy of the Property as my principal residence.

25. Riders to this Security Instrument. If one or more Riders are executed by Rorzower and
recorded together with this Security Instrument, the covenants and agreements of each such Kider shall be
incorporated into and shall amend and supplement the covenants and agreements of this-Security
Instrument as if the Rider(s) were a part of this Secunty Instrument.

26. Waiver of Homestead. [ hereby release and waive all rights under and by wvirtue of the

homestead exemption laws of this State.
Borrower Tnitial&ﬂ“;@ ( . \J_-
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER

MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien
which has priority over this Security Instrument to give Notice to Lender's address set forth on page one of
this Security Instrument, of any default under the superior encumbrance and of any sale or other foreclosure

action.

IN YVITNESS WHERECT, Borrower has executed this Security Instrument.

BY SIGNING SEL.OW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any zider(s) executed by Borrower and recorded with it.

Sipned, sealed and deliviied in the presence of:

Witness -

Witness -

(Seal)
Borrgwer -

ENR l.] SJR
WJMA&/ @7\)5

(Seal) m/
Borrower - LAVERNE JONES
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State of ILLINOIS )
_ ) ss.
County of 60409 - (C DO K., )

This instrument was acknowledged before me on JUNE 21, 2012 by Henry Jones Jr and Laverne Jones

QFPICIAL BRAL
CARMEN F. FOSTER
NOTARY PUBLIC - STATE OF ILLINOIS

MY COMMSTION EXPIRES APR. 07, 2014

eaat R E

Signature oNotafy Public )
Typgd or printed name:

Mg TosTee.
(SEAL)

My Commission espues: APt 7, 200

Borrower Im'ti;,l##' (- 'J
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'Liberty

Fitle & Escrow Co Close Logus Faster. Anytine., A

JONES

7512080553

784 STATE LINE ROAD
CALUMET CITY, IL 60409

Exhibit "A"

A PARCEL OF LAWR LDCATED IN THE STATE OF ILLINOIS, COUNTY OF COOK, WITH A SITUS ADDRESS
OF 784 STATE LINE R/ CALUMET CITY, IL 604094643 CURRENTLY OWNED BY JONES HENRY JR HAVING
A TAX ASSESSOR NUMF.ENR OF 30-17-209-031-0000 AND BEING THE SAME PROPERTY MORE FULLY
DESCRIBED AS LOT 4 BL/25 WEST HAMMOND SUB AND DESCRIBED IN DOCUMENT NUMBER 269755
DATED 0:3/10/1999 AND RECORLED 03/19/1999.

PIN# 30-17-209-031-0000




