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This Instrument Prepared By:

Aller Recording Return To:
TE ATERIN FINANCIAL GROP, INC.
2421 N ASTAD AFNE

(I, TLINIS 60614

Lean Ninber: 3250096969

LuU7329

— {Space Above This Line For Recording Data]

MORTGAGE
DEFINITIONS

Words used in multiple sections of this document are delined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rujes regording the usage of words used in this document are also provided in Section 16.

(A) "Security Instrument" means this docunent, which is dated  JUNE 18, 2012 . together
with all Riders to this document.

(B) "Borrower"is STEVEN CHATIKEN 2KA) STEVEN B CHATKEN MARRIED TO
RACHAEL CHATIKEN

Borrower is (he mortgagor under this Security Instrument.
(C) "Lender" is THE ANDERSON FINANCIAL GROUP, /LNT.

Lenderisa A CORPCRATION 01:ganize¢£i
and existing under the laws of ILLINOIS )
Lender's address is 2421 N ASHLAND AVENUE, CHICAGO, ILLT OIS 60614

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated JUNE 18, 2012

The Note states that Borrower owes Lender ‘TWO HUNDRED FORTY-ONE THOUSAND! TIVE
HUNDRED AND 00/100 Dollars (U.S. § 241,500.00Q )
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in {ull not later
than JULY 1, 2042 )

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”
(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges duc under
the Note, and all sums due under this Security Tnstrument, plus interest.

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORMINSTRUMENT DocMagic EFinng
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(G) "Riders" means all Riders to this Security Tnstrument that arc cxecuted by Borrower. The following Riders are
to be exceuted by Borrower {check box as applicable):

Adjustable Rate Rider {7 Planued Unit Developmient Rider
[7] Balloon Rider [] Biweekly Payment Rider

[] 14 Family Rider (] Second Home Rider

X Condominium Rider [] Other(s) [specify]

(H) "Applicable Law™ means ali controlling applicable federal, state and local statutes, regulations, ordinances and
administratize rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(I} "Commiuoicy, Asseciation Ducs, Fees, and Assessments" means all dues, fees, assessments and other charges
that arc imposed-on Rorrower or the Property by a condominium assoclation, homeowners association or similar
organization,

(J) "Electronic Fundy Transfer" means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrumedi, which is initiated through an electronic terminal, telephonic instrument, computer, or
magietic tape so as to order, ansirust, or authorize a financial institution to debit or credit an account.  Such term
includes, but is nod limited to, pant-of-sale transfers, automated tetler machine transaclions, transfers initiated by
tetephone, wire transfers, and automated clearinghouse transfers.

(K} "Escrow Items" means those items il are described in Section 3.

(1) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance procceds paiddnder the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (i) condemnation ¢r other taking of all or any part of the Property; (iii) conveyance in
licu of condemnation; or (iv) misrepresentations of or ¢missions as to, the value and/or condition of the Property.
(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(N) '"Periodic Payment" means the regularly scheduled sinount due for (i) principal and interest under the Note,
plus (i) any amounts under Section 3 of this Security [nstrumzn

(0) "RESPA™ mcans the Real Estate Settlement Procedures et (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 35(0), as they might be niended from time to time, or any additional or
successor legislation or regulation thal governs the same subject ma‘ier., As used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard 10 a " federally related mortgage loan”
even il the Loan does not qualify as a "federally related mortgage loan"” undey RESPA.

(P} "Successor in Interest of Borrower" means any parly that has taken title4o *ie Property, whether or not that
party has assumed Borrower's obligations under the Noic and/or this Security Insturient.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sccures to Lender: (i) the repayment of the Loan, and all rencwals| extensions and
modifications of the Note; and {ii) the performance of Borrower's covenants and agreements under ths Security
[nstrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's
successors and assigns the following described property located in the

COUNTY of COCK
{Type of Recording Jurisdiction] [Numne of Recording Jurisdiction)
ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic €Fcrrmss
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EE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A",
A.P.N.: 17-06-438-040-1006

which eurrently has the address of 1700 W. CHICAGO AVE UNIT 2
[Street]
CHICAGO , lilinois 60622  ("Property Address").
ity |7ip Code]

TOGETHERWITH all the improvements now or hercalter erected on the property, and all casements,
appurtenances, andfizias now or hercalter a part of the property.  All replacements and additions shall also be
covered by this Security’ Instrument. All of the loregoing is referred to in this Security Instrument as the "Property. "

BORROWER COVENAN Enat Borrower is tawfully seised of the estate hereby conveyed and has the right
w morlgage, grant and convey the Property and that the Property is unencumbered, except [or encumbrances of
record. Borrower warrants and will Hefend gencrally the title to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combidics uniform covenants for national use and non-uniform covenants with
limited variations by Jurisdiction to constitute a umidorn; security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lendircovenant and agree as follows:

1. Pavinent of Principal, Interest, Escrow Items, 2y pzvment Charges, and Late Charges. Borrowoer shall
pay when due the principal of, and interest on, the debt evidencid Gy the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Esaroww Items pursuant o Section 3. Payments due
under the Note and this Sccurity Instrument shall be made in U.S. emiency. However, if any check or other
instrument received by Lender as payment under the Note or this Secudity Insirument is returned to Lender unpaid,
Lender may require that any or alt subsequent payments due under the Not< =1a this Security Instrument be macde in
one or more of the following forms, as selected by Lender: (a) cash; (b) moneyordery{c) certilied check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an insotuiion whose deposits are insured
by a federa! agency, instrumentality, or entity; or (d) Electromic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in 5 Note or at such other
Jocation as may be designated by Lender in accordance with the notice provisions in Section 15, _Lender may return
any puyment or partial payment if the payment or partial payments are insufficient to bring the Losieurrent. Lender
may accept any payment or partial payment insufficient Lo bring the Loan current, without wziver of any rights
hereunder or prejudice to its rights o refuse such payment or partial payments in the futare, but Zender is not
obligated to apply such payments al the time such payments are accepted. 1f each Periodic Payment iz.applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplicd funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
lime, Lender shall cither apply such funds or return them to Borrower. If not applied earlicr, such funds will be
applied to the outstanding principal balance under the Note immediately prior to [oreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower (rom making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

ILLINDIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMaglc €Formns
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2. Application of Payments or Proceeds. Fxcept as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a} interest due under the Note;
(b) principal due under the Note; (¢} amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then w reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any lale charge due, the payment may be applied lo the delinguent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment 1s applied to the futl payment of one or more Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applicd first to any prepayment charges and then
as described in the Note.

Anveapplicatton of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall navex end or postpone the due date, or change the amount, of the Periodic Paymients,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in {ull,  sum (the "Funds") to provide for payment of amounts due for: {a) taxes and
assessments an< other items which can attain priority over this Sceurity Instrument as a lien or encumbrance on the
Property; (b) leasenol’] vayments or ground rents on the Property, if any; (c) premiums for any and alt insurance
required by Lender urder Zection 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
0 Lender in lieu of the pajment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These items arc calied "Escrow !iems.” At origination or at any time during the term of the Loan, Lender may require
that Community Association Dnzs. iFees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem.~Garrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow liems unless Lender waives Borrower's
obligation to pay the Funds for any or al! Evcrow llems. Lender may waive Borsower's obligation to pay to Lender
Fands for any or all Escrow ltems at any time. Ary such waiver may only be in writing. In the event of such waiver,
Borrower shall pay directly, when and where pavable, the amounts due for any Escrow Ttems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Boriower'sobligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agresment conlained i this Security Instrument, as the phrase
"covenant and agreement” is used in Section 9. 1f Borrower 23 obligated to pay Escrow Items directly, pursuant to
1 waiver, and Borrower fails to pay the amount due for an Esciow ltam, Lender may exercise its rights under Section
% and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the watver as to any or all Escrow Items at any-ume by-a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and ‘ip such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficieny 1. permit Lender o apply the Funds
at the time specitied under RESPA, and (b) not to exceed the maximum amount a!>rder can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reatonzile estimates of expenditures
of future Escrow ltems or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
endity (including Lender, if Lender is an institution whose deposits are 50 insured) or in auy ! aderal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the cserow accdunt, or verifying
the Escrow llems, uniess Lender pays Borrower interest on the Funds and Applicable Law permits Leticer to make
such a charge. Unless an agreement ts made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, withowt charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as delined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. ['there is a shortuge of Funds held in escrow, as defined under RESPA,

ILLINCIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMaglc €Foirmnms
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Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in cscrow, as defined under RESPA, Lender shatl notify Borrower as required by RESPA, and Borrower
shall pay to Leader the amount necessary to make up the deliciency in accordance with RESPA, but in no more than
12 monthly payments.

Lipon payment in full of all sums secured by this Security Instrument, Lender shatl promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay ali taxes, assessments, charges, fines, and impositions attributable to
the Property which can aulain priority over this Security Instrument, teasehold payments or ground rents on the
Property, if any, and Community Assoctation Dues, Fees, and Assessments, if any, To the extent that these items
are Escrow llems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agreesin writing to the payment of the obligation secured by the ten in & manner acceptable to Lender, but only
s0 {ong ws Borrower is performing such agreement; (b) contests the fien in good fith by, or defends against
enforcemeriof the lien in, legal proceedings which in Lender's opinion operate o prevent the enforcement of the lien
while those pro.esdings are pending, but onty until such proceedings arc concluded; or (c) secures from the holder
of the licn ansagrezement satisfactory to Lender subordinating the lien to this Security Instrument.  1f Lender
determines that any’ pert of the Property is subject 10 2 lien which can attain priority over this Security Insirument,
Lender may give Borrow2s a notice idemtifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy tac/tien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a onc-time charge for a real estate tax verification and/or reporting service
used by Lender in connection i this Loan.

5. Property Insurance. “Borsower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards
including, but not limited 1o, carthquakds and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including dedietiileslevels) and for the periods that Lender requires.  What Lender
requires pursuant to the preceding sentences card viiange during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Iénder' s right to disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Rorrower o pay, in conncetion with this Louan, either: (a) aone-
time charge for flood zone determination, certification Znd racking scrvices; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. %or. ¢wver shall also be responsible for the payment of
any lees imposed by the Federal Emergency Management Agency ia connection with the review ol any (lood zone
determinatton resulting from an objection by Borrower.

I Borrower fails to maintain any of the coverages described abov’:, Leader may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation w/purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, bul might or mightnot protect Borrower, Borrower's
equity in the Property, or the contents ol the Property, against any risk, hazard or £2kility and might provide greater
or lesser coverage than was previously in ellect. Borrower acknowtedges that the costeof the msurance coverage so
obtained might significantly exceed the cost of insurance that Borrewer could have obtained. _Any amounts disbursed
by Lender under this Scction 5 shall become additional debt of Borrower secured by this Sdeurily Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payabie, =¥ith such interest,
upon notice from Lender 1o Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject W (Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shail name Lender as mortgagie ead/or as an
additional loss payec. Lender shall have the right to hold the policies and renewal certificates. Tf Lender requires,
Borrower shalt promptly give to Lender all receipts of paid premiums and renewal notices. 1 Borrower obiains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payce.
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss i not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applicd 1o restoration
or repair of the Property, if the restoration or repair is economicaily feasible and Lender's securily is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity Lo inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
resioration in a single payment or in a serics of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
requircd to pay Borrower any intercst or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of (he insurance proceeds and shall be the solc obligation of Borrower.
If the restoration or repair is not economicaily feasible or Lender's sceurity would be fessened, the insurance proceeds
shall be arnlied to the sums securcd by this Security Tastrument, whether or not then due, with the excess, ifany, paid
to Bormowe . Such msurance proceeds shall be applied in the order provided for in Section 2.

I Bosrawer abandons the Properly, Lender may file, negotiate and settle any available insurance claim and
related mattérs If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settls a ~1aim, then Lender may negotiate and settlc the claim. The 30-day period will begin when the
nolice is given. Inlgither event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender {a)/Boriower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Secirity Instrument, and (b) any other of Borrower's rights (other than the right to any refund
of uncarned premiums paid by-2orrower) under all insurance policies covering the Property, insofar as such rights
arc applicable to the coverage o b8 Property. Lender may usc the insurance proceeds gither 1o repair or restore the
Property or to pay amounits unpatd yrder the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 6{ days afler the execution of thisSerarity Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, oruiiess extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to dzteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall ma'ntzin the Propertly in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unléss.itis determined pursuant to Scction $ that repair or
restoration is not economically feasibie, Borrower shall promptly fcpair the Property if damaged tw avoid [urther
delerioration or damage. If insurance or condemnation proceeds arv paid in connection with damage Lo, or the taking
of, the Property, Borrower shall be responsible for repairing or restor ng tae Property only 1f Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repaiis.and restoration in a single payment or in
aseries of progress payments as the work is completed. If the insuranee or concemnnation proceeds are not sufficient
to repair or testore the Property, Borrower is not relieved of Borrower's obligauor for the completion of such repair
or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Properyy. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Forro ver notice at the time
of or prior Lo such an interior inspection specifying such reasonabie cause.

8. Barrower's Loan Application. Borrower shall be in default if, during the Loandpriication process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge ¢r consent gave
materially false, misleading, or inaccurate information or statements to Lender {or failed w0 provice Lender with
material information} in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower' s occupancy of the Property as Borrower' s principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument. [ (a)
Borrower fails (o perform the covenants and agrecments contained in this Security Instrument, (b) there is a legal
proceeding that might significantly aflect Lender's interest in the Property and/or rights under this Security Insorument
(such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may
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attain priority over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay [or whatever is reasonable or appropriate to protect Lender's interest i the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Sccurity Instrument; (b} appearing in court; and (¢} paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Sccurity Instrument, including its secured
position in a bankruptey proceeding. Sccuring the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doers and windows, drain water trom pipes, elininate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender docs not have to do so and is not under any duty or obligation to do so. 1t is agreed that
Lender ineurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Jasirument.  These amounts shall bear mierest al the Note rate from the date of disbursement and shall be
payablZ with such interest, upon notice from Lender w Borrower requesting payment.

If this” Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease.
Borrower shill rot surrender the leaschold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall/not, without the express written consent of Lender, alter or amend the ground lease. 1f Borrower
acquires fee title e th: Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing.

H). Mortgage Insararce. 1f Lender required Morlgage Tnsurance as acondition of making the Loan, Borrower
shall pay the premiums requirsdslo maintain the Mortgage Insurance in effect. If, for any rcason, the Mortgage
[nsurance coverage required by Jlender ceases to be available [rom the mortgage insurer that previously provided such
insurance and Borrower was requires s, make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premyums required to obtain coverage substantially equivalent to the Mortgage
Insurance previeusly in effect, at a cost(substantially equivalent to the cost to Borrower of the Mortgage Insurance
previousty in effect, from an alternate mor/gase insurer selected by Lender. Tf substantially equivalent Mortgage
Insurance coverage is not available, Borrower sivdi continue to pay w Lender the amount of the separately designated
payments that were due when the insurance coverags cegsed o be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in liew of Morteage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in.fv'l, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no lohget require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requiresy nrovided by an insurer selected by Lender again
becomes available, Is obtained, and Lender requires scparately resignated payments toward the premiums for
Mortgage Insurance. 1f Lender required Mortgage Insurance as'a conditian of making the Loan and Borrower was
required to make separately designated payments toward the premiums (for Mertgage Insurance, Borrower shall pay
the premiums required 0 maintain Mortgage Tnsurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirement for Mortgage Tnsurance ends in accordance with any wrilierapreement between Borrower and
Lender providing for such termination or until termination is required by Appliceile Law. Nothing n this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Tnsurance reimburses Lender (or any entity that purchases the Note) £or certain losses it may incur
if Borrower does not repay the Loan as agreed.  Borrower 1s not a party to the Mortgage (tnsu) ance.

Mortgage insurers evaluate their total risk on all such insurance in force from time (o dine, amd may enter into
agreements with other partics that share or modify their risk, or reduce losses. These agreemedtsare on terms and
conditions that are satisfactory to the mortgage insurer and the other party {or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mongage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive [rom (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange [or sharing or modilying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an alliliate of Lender takes a share
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of the insurer's risk in exchange for a share of the premiums paid o the insurer, the arrangement is often termed
"captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other termns of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they wilt not entitlc Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgape Insurance terminated automatically, and/or te receive a refund of any Mortgage Insurance premiums
that were unearned at the time of such cancellation or termination.

1L, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds arc hereby assigned to
and shali be pad to Lender.

1f thz Property is damaged, such Miscetlaneous Proceeds shall be applicd o restoration or repair of the Property,
if (he réstoration or repair is economically feasible and Lender's security is not lessened. During such repair and
resloration/period, Lender shall have the right 10 hold such Miscellaneous Proceeds until Lender has had an
opportunily (0 taspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspeetionsha.| be undertaken promptly. Lender may pay for the repairs and restoration in asingle disbursement
or in a series of progiess payments as the work is completed. Unless an agreement is made in wriling or Applicable
Law requires intcrest<o bo paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on 3u:h-Miscellaneous Proceeds. 1f the restoration or repair is not economically feasible or
Lender' s security would be lesszaed, the Miscetlaneous Proceeds shall be applicd o the sums secured by this Security
Instrument, whether or not then-d'd, with the excess, if any, paid o Borrower. Such Misceilaneous Proceeds shall
be applicd in the order provided for i Saction 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Securily Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destructisy; or loss in value of the Property in which the [air market value of
the Property immediately before the partial taking, dSstiuction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument imicediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwisc agree in writing, the siims secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Procecds nultiplied by the following fraction: {a) the total amount of the sums
secured immediately before the partial wking, destruction, ordoss in value divided by (b) the fair market valug of the
Property immediately before the partial taking, destruction, or loss it value. Any balance shall be paid to Borrower.

Irs the event of a partial laking, destruction, or loss in valug ot the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in vaite; unless Borrower and Lender otherwise
agree in wriling, the Miscellaneous Proceeds shall be applied 1o the sums sectrea by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next scnlence) offers 10 make an award W settle a claim for damages; 3orrower fails to respond Lo
Lender within 30 days afler the date the notice is given, Lender is authorized to collect and apyly the Misceilaneous
Proceads either (o restoration or repair of the Property or to the sums secured by this Securicy Znstcument, whether
or not then duc. "Opposing Party" means the third party that owes Borrower Miscellaneous Proseeds or the party
against whom Borrower has a right of action in regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun thil, v n Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has cccurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's inerest in the Property are hereby assigned and shall be paid to Lender.
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All Miscellaneous Proceeds that are not applied t restoration or repair of the Property shall be upplied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
maodification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
ot to refuse 1o extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments {rom third persons, entities or Suceessors in fnterest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the excreise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obfigations and liability shall be joint and several. [Towever, any Borrower who co-signs this Security
Instrurdent ut does not execute the Note (a "co-signer"): (a) is co-signing this Security Instrument cnly to mortgage,
grant and ~onivey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligared to pay the sums secured by this Security Instrument; and (¢} agrees that Lender and any other
Borrower can 2{res to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the ot without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Scevrity Instrument in writing, and is approved by Lender, shall obtain all o Berrower' s rights
and benefits under this Securitvfustrument. Borrower shall not be released from Borrower's obligations and liability
under this Security Inswument wiiess Lender agrees 1o such relcase in writing. The covenants and agrecments of this
Security Instrument shall bind {excepras,provided in Section 20) and benefit the successors and assigns of Lender.

14. Toan Charges. Lender moy charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lindar's interest in the Property und rights under this Security Instrument,
including, bul not limiled to, attorneys' fee, prorerty inspection and valuation fees. [n regard to any other fees, the
absence of express authority in this Security Issiument 1o charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender saaynot charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximuin loen charges, and that law is finaily interpreted so that the
interest or other loan charges collected or to be collected (n~onnection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amound ngcessary to reduce the charge to the permitted limut;
and (b) any sums already collected [rom Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal Gwed upder the Note or by making a direct payment
to Borrower. I a refund reduces principal, the reduction will be t-cated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under<he Note). Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver.o: zny.right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices gtven by Borrower or Lender in connection with (hus Szeurity Instrument must be in
writing, Any notice to Borrower in connection with this Security Instrument shall be czemed to have been given to
Borrower when mailed by [irst class mail or when actually delivered to Borrower's notice address il sent by other
means. Notice 1o anty one Borrower shall coustitute notice to all Borrowersunless ApplicablcLpw cxpressly requires
otherwise. The notice address shall be the Property Address untess Borrower has designated a/substitute notice
acidress by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address, If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a chinge of address
through that specified procedure. There may be only one designated notice address under this Security Instrumnent
al any one lime. Any notice to Lender shall be given by delivering it or by mailing it by first class mail 10 Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Sceurity Instrument shall not be deemed 1o have been given to Lender until actually received by Eender.
If any notice Tequired by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Tnstrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the partics 10 agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision,

As used in this Security Instrument: {a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singuiar shall mean and include the plural and vice
versa; and (c) the word "may” gives sole discretion without any obligation to take anty action.

17. Berrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Propesty" means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests treasferred in a bond for deed, contract for deed, installment salcs contract or escrow agreement, the intent
of which i+/the wransfer of title by Borrower at a future date to a purchaser.

I all o7 any. part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural personnd a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may requir: immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised /oy, Lender if such exercise is prohibited by Applicable Law.

I Lender exercisés this-option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 3 days from the date the notice is given in accordance with Section !5 within which Borrower
must pay all sums secured by 05 Sccurity Instrument. 1f Borrower fails 10 pay these surns prior 1o the expiration of
this period, Lender may invoke any raiedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right 10 have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five
days before sale of the Property pursuant to Sectionr 22 of this Security Instrument; (b) such other period as Applicable
Law might specify for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this
Security Instrument. Those conditions are that Borvower: (a} pays Lender afl sums which then would be due under
this Security Instrument and the Note as if no acceleration 'ad occurred; (b} cures any default of any other covenants
or agreements; (¢) pays all expenses incurred in cnforcing this.Security Instrument, including, but not limited to,
reasonable altorneys' [ees, property inspection and valuation fces. and other foes incurred for the purpose of protecting
Lender's interest in the Properly and rights under this Security list ument; and (d) takes such action as Lender may
reasonably require (o assure thal Lender's interest in the Property and rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Inst'umear, shall continue unchanged unless as
otherwise provided under Applicable Law. Lender may require that boriewer pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cashy (4 money order; {c) certilied check,
bank check, treasurer' s check or cashier' s check, provided any such check is drawn mon an institution whose deposits
are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully-<ffective as if no acceleration
had occurred. However, this right to reinstate shall not apply in the case of acccleration undr Seition 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a paras? irterest in the Note
{together with this Security Tnstrument) can be sold one or more times without prior notice to Boriover. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments dve under the Note
and this Sccurity Instrument and performs other mortgage loan servicing obligations under the Not, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. 1f there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
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to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Securily Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period alter the giving of such
notice to ke corrective action. 10 Applicable Law provides a time period which must elapse before certain action
can be taken, that tme period will be deemed to be reasonable for purposes ol this paragraph. The notice of
acceleration and opportunity to curc given to Borrower pursuant W Section 22 and the notice of acceleration given
1o Borrower pursuant 1o Section 18 shall be decmed to satisfy the notice and opportunity o take corrective action
provisions of this Section 20.

21, Mazardous Substances. As used in this Section 21; (a) "liazardous Substances” are those substances
defined astoxic or hazardous substances, pollutants, or wastes by Environmental Law and the [ollowing substances:
gasoline, kirosene, other flammable or wxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials coltataing asbestos or formaldchyde, and radioactive materials; (b) "Environmentat Law" means federal
laws and laws o4 the jurisdiction where the Property is located that relate to health, safety or environmental protection;
(¢) "Environmentat Cleanup” inciudes any response action, remedial action, or removal action, as defined in
Environmental Law; and {4} an "Environmental Condition" means a condition that can cause, contrtbute lo, or
otherwise trigger an Envipommental Cleanup.

Borrower shall not cause 7 permit the presence, use, disposal, storage, or retease of any Havardous Substances,
or threaten to release any HazarZons Substances, on or in the Property. Borrower shall not do, nor atlow anyone else
to do, anything aflecting the Property {a) that is in violation of any Environmental Law, (b} which creates an
Environmental Condition, or (¢) wiich, due o the presence, use, or release of a Harardous Substance, creales a
condition thal adverscly affects the valle of the Property.  The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Huzardous Substances that are generally recognized
to be appropriale te normal residential uses 4id to maintenance of the Property (including, but vot limited 1o,
hazardous substances In consumer products).

Borrower shall promptly give Lender written votice.of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or privateperty involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual know!sdze. (b) any Environmental Condition, including but not
limiled 1o, any spilling, leaking, discharge, release or threat of selease of any Hazardous Substance, and (¢) any
condition caused by the presence, usc or release of a HazardousSuostance which adversely affects the value of the
Property. 1f Borrower learns, or is notified by any governmentai-or regelatory suthority, or any private party, that
any removal or ather remediation of any Tlazardous Substance aftectit g the Property is necessary, Borrower shall
promplly take all necessary remedial actions in accordance with Environmeria!-l aw. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender {urther covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to.ascelcration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to«cocleration under
Scetion {8 unless Applicable Law provides otherwise). The notice shall specify: (a) the defavic; (b} the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given w0 Gorrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may resubt in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sate of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower io acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
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shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attornevs' fees and costs of title evidence.

23. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid (o a third party for services rendered and the charging of the fee is permitied
under Applicable Law.

24. Waiver of Homestead. In accordance with 1llinois Jaw, the Borrower hereby releases and waives all rights
under and by virtue of the Lliinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with cvidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender' s interests in Borrower's collaterai. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any ciaim that Borrower makes or any claim that is made
against Barrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only afier providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agréement. 1 Lender purchascs insurance for the collateral, Borrower will be responsible for the costs of
that insurande, ‘neluding interest and any other charges Lender may impose in comnection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs ol the msurance may
be added to Borrove's total outstanding batance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower miy be able o obtain on its own.

[REMAINDER OF THIS PAGE INTENTICNAILY LEFT BLANK]
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it

SR

. ! (Scaly
STEVEN B CHAIKEN Borrower RACHAEL CHAIKEN . Dosser
Tor stle I{.Y({U s gf WEy
\"bh* 4..§-+e WA

(Seal) {Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower

Witness: Witness:
ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic € s
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[Space Below This Line For Acknowledgment}

State of _LLLINGIS

County of COOK

The foregoing instrument was acknowicdged before me this J (é)
201N 34 £

by STEVEN B CHAIKEN AND RACHAEL CHAIKEN

f\

Signdige pPPerson Taking Acknowledgment

OEFICIAL SEAL ) /
GERARDO PEF@E:Z‘ . ille
TARY PUBLIC STATE GF ELL%&@Q&.
N?\ﬂ? Commission Expiras 41562018
{Seal) Scrial Number, if any
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Loan Number: 3250096969
Date: JUNE 18, 2012

Property Address; 1700 W. CEICAGO AVE UNIT 2
CHICAGO, ILLINOIS 60622

EXHIBIT "A"

LEGAL DESCRIPTION

PARCEL 1:
UNIT NUMBER 1700-2 IN' TZF 1700 WEST CHICAGO CONDOMINIUMS, AS DELINEATED ON A SURVEY OF THE

FOLLOWING DESCRIBED TR~C1 OF LAND:
LOTS 4 AND 5 (EXCEPT THAT PART TAKEN FOR WIDENING OF CHICAGO AVENUE) IN BLOCK 22 IN JOHNSTON'S

SUBDIVISION OF THE EAST HALF Cr SECTION 6, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINC.S
WHICH SURVEY 1S ATTACHED AS EXTuBIT "A’ TO THE DECLARATION OF CONDOMINIUM RECORDED AS

DOCUMENT NUMBER 0021361098 TOGETHEZK) WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, IN COOK COUNTY, ILLINOIS.

PARCEL 2:
THE EXCLUSIVE RIGHT TO USE OF PARKING SPACE -2 AND STORAGE SPACE S58-9 BEING LIMITED COMMON

ELEMENTS, AS DELINEATED ON THE SURVEY ATTACHER TO EXHIBIT "A" TO THE AFORESAID DECLARATION, AS
AMENDED FROM TIME TO TIME, IN COOK COUNTY, [LLINQIS,

A.P.N. # : 17-06-438-040-100%6

DocMagic EF007ne
www.docmagic.com
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Loan Number: 3250096969

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 18th day of JUNE, 2012
and is incorporated into and shall be deemed to amend and supple,mmt Lhe Mortgage, Deed of Trust, or
Security Deed (the "Sceurity Instrument”) of the same date given by the undersigned (the "Borrower"} to
secure Borrower's Note o THE ANDERSON FINANCIAL GROUP, INC., A
CORPORATION
{the "Lender"y of the same date and covering the Property described in the Sccurity Instrument and tocated at:

1700 W. CHICAGO AVE UNIT 2, CHICAGO, ILLINOIS 60622

[Property Address}

The Propérty aciudes a unit in, wgether with an wndivided interest in the common clements of, a
condominium proteet known as:

1700-2 WEST CHICAGO CONDCMINIUMS

|Name of Condominium Projeci|

(the "Condominium Projeet™). ([ the owners assoclation or other entity which acts [or the Condominium
Project (the "Cwners Asseciation”) holds title to property for the benefit or use of its members or
sharcholders, the Property also includes Borrower' s interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant upy agree as follows:

A. Condominium Obligations. Borrower shail perform all of Borrower's obligations under the
Condominium Projeet's Constituent Documents. The "Constitient Documents” are the: (i) Declaration or
any other document which creates the Condominium Project; () by-'aws; (iii) code of regulations; and (1v)
other cquivatent documents. Borrower shall promptly pay, when due, 2{l ducs and asscssments imposcd
pursuant o the Constituent Documents.

B. Property Insurance. So long as the Owners Association mainturs, with a generally accepted
insurance carrier, a "master"” or "blanket” policy on the Condominium Project whichi 16 satistactory 1o Lender
and which provides insurance coverage in the amounts (including deductible leveis), forthe periods, and
against loss by fire, hazards included within the term "extended coverage,” and any other harards, including,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: 2) lender waives
the provision in Section 3 for the Periodic Payment o Lender of the yearly premium insizfiments for
properly insurance on the Property; and (i) Borrower's obligation under Section 5 [ maintain groperty
insurance coverage on the Property is deemed satisfied t the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the lean.

MULTISTATE CONDCMINIUM RIDER DocMeagic & Somins
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Borrower shall give Lender prompi notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or 0 common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to tnsure
that the Owners Association maintains a pubtic liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

9. Condemnation. The proceeds of any award or claim for damages, direct or conscquential,
payablee Borrower in connection with any condemnation or other laking of all or any part of the Property,
whether of fhe unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned an4 skall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instiieant as provided in Section 11

E Lender's Prier Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, cither partition or subdivide the Property or consent to: (i} the abandonment or
termination of the Condoniriusd Project, except for abandonment or termination required by faw 1n the case
of substantial destruction by fire zo-other casualty or in the case of a taking by condemnation or cminent
domain; (ii) any amendment to ary provision of the Constituent Documents it the provision is for the express
benefit of Lender; (iii) termination ¢1 professional management and assumption of self-management of the
Owners Association; or (iv) any action v/nich would have the effect of rendering the public liability insurance
coverage maintained by the Owners AssociCtion unacceptable to Lender.

F. Remedies. 1{ Borrower does not pay condominium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lenderupupr this paragraph F shall become additional debt of
Borrower secured by the Sccurily Instrument. Unless Eorrower and Lender agree to other terms of payment,
these amounts shall bear interest {rom the date of disbursemzntat the Note rate and shall be payable, with
interest, upon notice from Lender 1o Borrower requesting peynicnt.

MULTISTATE CONDOMINIUM RIDER DocMagic €
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BY SIGNING BELOW, Barrower accepts and agrees Lo the lerms and covenants contained in this
Condominium Rider.

3 1 2l S

(Seal) (Seal
STEVEN B CHAIKEN -Borrower RACHAEL CHAIKEN M
— (Scal) (Seal)
-Borrower -Borrower
/) _ {Seal) (Seal}
-Borrower -Borrower
MULTISTATE CONDOMINIUM RIDER DocMagic EFammrs

Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

www. docmagic. com
Form 3140 1/01 Page 3 of 3
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Loan Number: 3250036969

ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)

TIHS ADJUSTABLE RATE RIDER is made this 18th day of JUNE, 2012 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower™) to
secure Borrower's Adjustable Rate Note (the "Note") o THE ANDERSON FINANCIAL
GROUP, INC., A CORPORATION
(the "% ender"} of the same datc and covering the property described in the Security Instrument and located at:

P00 W. CHICAGC AVE UNIT 2, CHICAGO, ILLINOIS 60622
[Property Address]

THE NOTEL CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST/RATE AND THE MONTHLY PAYMFENT. THE NOTE LIMITS THE
AMOUNT TEZ BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXFYvIUM.RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender fisrther covenant and agree as follows:

A. INTEREST RATE AND MOnT-LY PAYMENT CHANGES
The Note provides for an initial interest raoof 3.675 %. The Note provides for changes
in the interest rate and the monthly payments as foliows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first duy of JULY, 2019 ,
and on that day every 12th month thereafter. Each date on wwlich myinterest rate could change is called a
"Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be based'on an Index. The "Index” is the
weekly average yield on United States Treasury securities adjusted to a consant maturity of one year, as
made available by the Federal Reserve Board. The most recent Index figure availeble as of the date 45 days
before each Change Date is called the "Current index.”

If the index is no longer available, the Note Holder will choose 2 new index/whigh is based upon
compurable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rat: by adding
TWO AND 750/1000 percentage points ( 2,750 %) w the Curient Index.
The Note Holder will then round the result of this addition to the nearest one-eighth of one percentage point

MULTISTATE ADJUSTABLE RATE RIDER--ARM 5-2--Single Family DocMagic €Fomms:
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT www. decmagic. com
FANNIE MAE ARM 4-2/5-2/6-2

Form 3111 1/01 Page 1 of 3
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(0.125%). Subject to the limits staled in Section 4D) betow, this rounded amount will be niy new interest
rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that ¥ am expected to owe at the Change Date in full on the maturity date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes

The interest ratc 1 am required to pay al the frst Change Date will not be greater than

5.675 % or less than 2.750 %. Thereafter, my interest rate will never
be increased or decreused on any single Change Date by more than two percentage points (2.0%) from the
rate of interest T have been paying for the preceding 12 months. My interest rate will never be greater than

2.675 %.

(7} Effective Date of Changes

My naw interest rate will become cffcetive on cach Change Date. Twill pay the amount of my new
monthly pasinent beginning on the first monthly payment date after the Change Date until the amount ol my
monthly payiioit shanges again.

(F)  Nulircof Changes

The Note Ho'de' will deliver or mail lo me a notice of any changes in my interest rate and the amount
of my monthly payracat before the effective date of any change. The notice will include information required
by law o be given to me @ind alse the title and telephone number of a person who will answer any question
T may have regarding the notice.

B. TRANSFER OF THE PRCTERTY OR A BENEFICIAL INTEREST iN BORROWER

Section 18 of the Security Tnstruacn? s amended w read as follows:

Transfer of the Property or a Beieficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, including,
but not limited to, those beneficial interests wraraferred in a bond [or deed, contract for deed,
mstallment sales contract or escrow agreement, o< ntent of which is the transfer of title by
Borrower at a [uture date 10 a purchaser.

Tt all or any part of the Property or any Interestan/tie Property is sold or transferred (or
if Borrower is not a natural person and a benelicial interest ir” Borrower is sold or translerred)
without Lender's prior written consenl, Lender may require inmédiate payment in full of all
sums secured by this Sceurily Instrument. Tlowever, this opticnisaall not be exercised by
Lender if such exercise is prohibited by Applicable Law. Lender also snall not exercise this
option if: (a) Borrower causes Lo be submiited to Lender information required by Lender to
evaluate the imended transferee as if a new loan were being made (o the iansleree; and (b)
Lender reasonably determines that Lender's security will not be impaired” by, the loan
assumption and that the risk of a breach of any covenant or agreement in this Security
Tnstrument is acceplable to Lender.

To the extent permilted by Applicable Law, Lender may charge a reasonable dezay a
condition to Lender's consent to the loan assumption. Lender may alse require the transiel’ee
to sign an assumption agreement that is acceptable to Lender and that obligates the transferce
to keep 4t the promises and agreements made in the Note and in this Sccurity Instrument.

MUI TISTATE ADJUSTABLE RATE RIDERARM 5-2-.5ingle Family DocManic EForme
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Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing.

I Lender exercises the option w require immediate payment in [ull, Lender shall give
Borrower notice of aceeleration. The notice shall provide a poriod of not less than 30 days
from the date the notice is given in accordance with Section 15 within which Borrower must
pay all sums secured by this Security Instrument. 1f Borrower [atls to pay these sums prior to
the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjuatzble Rate Rider.

r,

(.

{ ! ;‘A l/
“\ L/Kﬁ_ "/\,«

) {Seal) {Seal)
STEVEN B CHAIKEN -Borrower RACHAEL CHAIKEN ~Beswerray,
Heal) (Seal)
-Borower -Borrower
(Seal) L4 (Scal)
-Borrower -Borrower
MULTISTATE ADJUSTABLE RATE RIDER--ARM 5-2-Single Family Doch, R
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Www,ggiﬁfﬁ??gﬁ
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Leoan Number: 3250096969

Dae: JUNE 18, 2012

Property Address: 1700 W. CHICAGO AVE UNIT 2
CHICAGC, ILLINOIS 60622

EXHIBIT "A"

LEGAL DESCRIPTION

A.P.N. # : 17-06-438-040-1006
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