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DEFINTITONS

Words used in multiple sections of this document n:c <efined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardioe dw usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which is deted 1e 21, 2012 .
together with all Riders to this document.

(B) "Borrowet™ is Kurt C. Klein and Anita Klein, Husband an< wife, not as
jeint tenants and not as tenants in commen but as terdrts by the

entirety

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation tha .
acting solely as a nominee for Lender and Lender's successors and assigns. MERS Is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, M1 48501-2026, tel. (838) 679-MERS.
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(D) "Lender" is Freedom Mortgage Corporation

Lender is & Corporation
organized and existing under the laws of The State of New Jersey
Lender's address is 907 Pleasant Valley Av Ste 3, Mount Laurel, WJ (08054

(E) "Note" means the promissory note signed by Borrower and dated June 21, 2012

“cte Note states that Borrower owes LenderCne Hundred Eighty Six Thousand Two

Pundred Sixty Two and 00/100 Dollars
(U.b.4186,262.00 ) plus interest. Borrower has promised to pay this debt in regulsr Periodic
Py aver’s ~~d o pay the debt in full not later thar March 1, 2041

(F) "Prcour.y” means the property that is described below under the heading "Trumfer of Rights in the
Pl‘)m!ty "

(G} "Loan" ni:ar; the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the N e, and all sums due under this Security Instrument, pius interest.

(H} "Riders" means #’. Riders to this Security Instrument that are executed by Borrower. The following
Riders are o be execued av Sorrower [check box as applicable]:

(] Adjustable Rate Rider [ - Condominium Rider [ Second Home Rider
(| Balloon Rider [L ] Pignned Unit Development Rider (_]14 Family Rider
Lad VA Rider [__T8'weikly Payment Rider L1 Ocher(s} [specify]

() "Applicable Law" means all contniling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (“aat vve the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(7) "Communily Assoclation Dues, Fees, and Ass(caw nis" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Proper'y by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of ‘fun’s, other than s trausaction originated by
check, draft, or similar paper instrument, which is initiated Yaorgh an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or ~umorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-i-su'¢ transfers, sutomated teller
machine transactions, transfers initinted by telephone, wire transfe's, and  sutomated clearinghouse

transfers.

(L) "Escrow ltems" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, setlement, award ot deiaay-s, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages describes 'u 3-ction 5) for: ()
damage to, or destruction of, the Property; (ii) condemnation or other taking of all orany part of the
Propenty; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or ovis ions as to, the
value and/or condition of the Property.

(N} "Mortgage Insurance" means insurunce protecting Lender against the nonpayment of, ot defw it nn,
the Loan.

{0) "Perlodic Payment" means the regularly scheduled amount due for (i) principal and interest und-Z ¢-¢
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Setement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Secwity Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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(@) "Successor in Interest of Borrower" means any party that has taken tidle to the Froperty, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
his Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
Zsavey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
t" the successors and assigns of MERS, the following described property located im the

ounty [Type of Recording Jurisdiction]
of Lol {Name of Recording Jarisdiction]:

SEE LEGAL/DESJRIPTION ATTACHED HERETCO AND MADE A PART HEREQF

Parcel I} Number: 062411305%0000 which currenily has the address of
111 East Ave {Street}
Streamwood 1St Illinois 68107 [Zip Code]
("Property Address"):

TOGETHER WITH all the improvements now or hereafter cvectea on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Secwrity Instrument. All of the forgob g is referred to in this
Security Instrument as the "Property.” Borrower understands and sgrees that vEF.S bids only legal title
o the interests granted by Borrower in this Security Instrument, but, if necessary *. comnly with law or
custom, MERS (28 nominee for Lender and Lender's successors and assigns) has the 1 ight tu exercise any
or all of those interests, including, but not limited to, the vight to foreclose and sell the L'vuperty; and to
take any action required of Lender including, but not limited to, releasing amd cancen.g this- Security
Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed ' was
the right to mortgage, grant and convey the Property and that the Property is unencumbered, exe pt o
encumbrances of record. Borrower warmants and will defend generally the tide to the Property agairst s
claims and demands, subject to any encumbrances of reconl

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniforn.
covenants with limited variations by jurisdiction fo constitute a unifonn security instrument covering real
WFI?I{IE‘ORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
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pursuant to Section 3, Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Not er this
Security [nstrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms,
selected by Lender; (a) cash; (b) money onder; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upen an institution whose deposits are insured by a
Tederal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
suck other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Linds r may return anry payment or partial payment if the payment or partial payments are insufficient to
bring (oe Loan current. Lender may accept any payment or partial payment insufficient ¢o bring the Loan
curiens, # aout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in v future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If‘eact. Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unay.pli .d funds. Lender may held such nnapplied funds witil Borrower makes payment to bring
the Loan curren:. if Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return th:m 1> Porrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under @ Note immediately prior o foreclosure. No offset or claim which Borrower
might have now or in the futnr. ay~inst Lender shall relieve Borrower from making payments due under
the Note and this Security Inst wmein or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments ' 1oceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lenier's'all be applied in the following order of priority: (a) interest
due under the Note; (b) principal due unuer the Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in thr oracr in which it became due. Any remaining amounts
shall be applied first to late charges, second @0 a.v other amounts due under this Security Instrument, and
then @ reduce the principal balarce of the Note.

If Lender receives a payment from Borrower for 7 delinquent Periodic Payment which includes a
suffictent amount to pay any [ate charge due, the paymen: a7/ he spplied to the delioquent payment and
the late charpe. If more than one Periodic Payment is outstandic;,, 7-ender may apply any payment received
from Botrower to the repayment of the Periodic Payments if, acd ¢ the extent that, each payment can be
paid in full. To the extent that any excess exists after the payme:* s applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. /oluntary prepayments shall
be applied first to any prepayment charges and then as described in the Nute

Any application of payments, insurance proceeds, or Miscellaneous Pioricc to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Der’wiic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Perio’;:-Tsyments are due
under the Note, until the Note is paid in full, & sum (the "Funds™) to provide for payrient »£ amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security ) istrument as a
lien or encumbrasce on the Property; (b) leasehold payments or ground rents on the Property, of auy; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgagy Ins.rece
premiums, if any, or any sums paysble by Bomower to Lender in lieu of the payment of Mo gs e
Insurance premiums in sccordance with the provisions of Section 10. These items are called "Escrowv
Fems." At origination or at any time during the term of the Loan, Lender may require that Communit/
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
gssessmenis shall be an Escrow Item. Borrower shall prompdy fornish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for smy or all Escrow Jems., Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shail pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purpeses be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and sgreement”
is used in Section 9. If Borrower is obligated o pay Escrow lems direcly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Seetion 9
sod pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
#2ount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
scoon‘ance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
suck ar cunts, that are then required under this Section 3.

(er.er may, at any time, cellect and hold Funds in an amount (g) sufficient to permit Lender to apply
the Fund a* he time specified under RESPA, and (b) not o exceed the maximum amount a lender can
require unaer RETPA. Lender shall estimate the amount of Funds due on the basis of current data and
ressonable estirwatrs of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds shall 'pe held in an institufion whose deposits are insured hy a federal agency,
instrumentality, or emtivy-tr.suding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. JZ.:der shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lend r shall not charge Borrower for holding and applying the Funds, annually
anglyzing the escrow account, or veury'ng the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits 1~ o'.: @ make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to Le r.dr” on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Bor wer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to ‘sox-ower, without charge, an annual accounting of the
Funds #s required by RESPA.

If there is a surplus of Funds held in escrow, as lefined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESTs -~ if there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower a: 7.grred by RESPA, and Borrower shall pay to
Lender the amount necessary to muke up the shortage in accordsic~ with RESPA, but in no more than 12
monthly payments. I there is a deficiency of Funds beld in escrv 4, - s defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay. t~ Cender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mor.aly | ayments.

Upon paymen in full of all sums secured by this Security Instrumct. Leer shall promptly refund
o Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, Fiios. and impesitions
attributable 10 the Property which can attain priority over this Security Instrument, I-=~o'd payments or
grouad rents on the Property, if any, and Community Association Dues, Fees, and Ass ssmon, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provide | in Section 3.

Borrower shall prompdly discharge any lien which has priority over this Security Instrum:ar nless
Borrower: (8) agrees in writing to the payment of the obligation secured by the lien in a manne) accer table
to Lender, but only se long as Borvower is performing such agreement; (b) contests the lien in good (s
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operg’c t
prevent the enforcement of the lien while those proceedings are pending, but only until such proceeding
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can aitain priority over this Security Instrument, Fender may give Bormower a notice identifying the
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lien. Within 18 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4,

Lender may require Borrower to pay a one-fime charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Froperty Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
vther hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
this insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lerder requires. What Lender requires pursuant to the preceding sentences can change during the term of
2 Lo, The insurance carvier providing the insurance shall be chosen by Borrower subject to Lender's
right o sisspprove Bomower's choice, which right shall not be exercised unreasonably. Lender may
require Fovower to pay, in connection with this Loan, either: (2) a one-time charge for flood zone
determinaticn ‘cortification and tracking services; or (b) a one-time charge for flood zone determination
and certificatior se vices and subsequent charges each time remappings or similar changes occur which
reasonably might >Ziect such determination or certification. Borrower shall also be responsible for the
payment of any fees izipused by the Federal Emergency Management Agency in connection with the
review of any flood zoi 72t mination resulting from an objection by Borrower,

If Borrower fails to ‘naintri= any of the covernges described above, Lender may obtain inswrance
coverage, at Lender's option (nd Bomower's expense. Lender is under no obligation to purchese any
particular type or amount of cov:re7c. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equi‘y i~ the Property, or the contents of the Property, against any risk,
hazard or lisbility and might provide gres.r ir Jesser covernge than was previously in effect. Borrower
acknowledges that the cost of the insuranc: tuverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any ui.ounts disbursed by Lender under this Section 5 shall
become sdditional debt of Borrower secured by i is Sevurity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement anq bl e payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renev.ak of such policies shall be subject tv Lender's
right to disapprove such policies, shall include a standard ‘mor.g~ze clause, snd shall name Lender ss
morigagee and/or as an additionat loss payee. Lender shall have Zse ight to bold ¢he policies and renewal
certificates, If Lender requires, Borrower shall prompily give to Us 2ier all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, nr¢ oth>rwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a starsand mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice o the insurance vane anA Lender, Lender
may make proof of loss if not made prumptly by Borrower. Unless Lender and Birre-ver otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requir :d by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economi al\v feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have th nght to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to »usur. the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertre~
promptly. Lender may disharse proceeds for the repairs and restoration in a single payment or in a seies
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
inerest or earnings on such proceeds. Fees for public adjusters, or other third parties, retnined by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the restorztion or repair is not economically feasible or Lender’s security would be lessened, the insurance
Pproceeds shall he applied to the sums secored by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower, Such insurance proceeds shall be applied in the order provided for in
Section 2.

¥ Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters, If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and sette the claim. The 30-day
period will begin when the nofice is given. In either event, or if Lender acquires the Property under
Uection 22 or otherwise, Borrower hereby assipns ® Lender (a) Borrower's rights to any insurance
rizeeeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(i) any other of Borvower's rights (other than the right o any refund of uncarned premiums paid by
Buo=uv i) under all insurance policies covering the Property, insofar as such rights are applicable to the
covicage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
0 pay ar wuv s unpaid under the Note or this Security Instrument, whether or not then due.

8. Occpw y. Borrower shell occupy, establish, and use the Property as Borrower's principal
residence withiu 6 days after the execution of this Security Instrument and shall continue to occupy the
Property as Bo ~er's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in watiig, which consent shall not be unreasonably withheld, or nnless extenuating
circumstances exist whci »7¢ beyond Borrower's control.

7. Preservation, Malnieranvy and Protection of the Property; Inspections. Borrower shafl not
destroy, damage or impair te Pruperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowe! is residing in the Property, Borrower shall maintain the Property in
order @ prevent the Property from Zorauvating or decreasing in value due to its condition, Unless it is
determined pursuant o Section 5 that w_ai” or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If inswrance or
condemnation proceeds are paid in connection wim Jymage @, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring th» Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repal s a d restoration in a single payment or in & series of
progress payments as the work is completed. If the insuriace or condemnation proceeds are not sufficient
v repair or restore the Property, Borrower is not relieved of Zomrower’'s obligation for the completion of
such repair or resioration,

Lender or it agent may make reasonable entries upen £ad ‘nspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improve=.cots on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection sper fying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default . dudng the Loan application
process, Borrower or any persons or enfities acting at the direction of Locoveer or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informauon <o st-iements to Lender
(or fafled to provide Lender with material information} in connection with ‘=z J.oan, Material
representations include, but are not limited to, representations concerming Borrower's or>wpancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Righis Under this Security Inst amoat. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumei t, (b* thove
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights .aw’r
this Security Instrument (such a5 a proceeding in bankruptey, probate, for condemnation or forfeiture, fr/
enforcement of a lien which may attain priority over this Security Instrument or @ enforce laws cr
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate o protect Lender's interest in the Property and rights nader this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and {(c) paying reasonabie
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is aot limited to,
entering the Property tv make repairs, change locks, replace or board up deors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have ufilities turned
on or off, Although Lender may take sction under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
sesued by this Security Insbument. These amounts shall bear interest at the Note rate from the date of
dista~ement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

e af
P J¥ 't} Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
leasc. IS cower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender ag ee: tp the merger in writing,

10. Mor gay . Insurance. If Lender required Morigage Insurance as a condition of making the Loan,
Borrower shall [ay .be premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Irsv zixe caoverage required by Lender ceases to be available from the mortgage insurer that
previously provided sur’ ivwurance and Borrower was required to make sepamately designated payments
toward the premiums for'fxigage Insurance, Borrower shall pay the premiums required to obtain
coverage substanfially equ’/glent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrwer »f the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by [ender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall contioue ¢ pa’ 0 Lender the amount of the separately designated payments that
were due when the insurance coverage Ceaved to be in effect. Lender will accept, use and retain these
payments s & non-refundable loss reseri %4 lieu of Mortgage Insurance. Such loss reserve shall be
pon-refundable, notwithstanding the fact thkat the Loan is wltimately paid in full, and Lender shall not he
required to pay Borrower any inferest or earings Za cuch Joss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverngl (in te amount and for the period that Lender requires)
provided by an insurer selected by Lender again lecsuwes available, is obtained, and Lender requires
separately designated payments toward the premiums {r * io-tgage Insurance. If Lender required Mortgage
Insurance 2s a condition of making the Loan and Borro:ver #as required 0 muake separately designated
payments toward the premiums for Morigage Insurance, Lso’covier shall pay the premiums required to
maintain Morigage Insurance in effect, or to provide 2 nor're’ondsble loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any (wri ten agreement between Borrower and
Lender providing for such termination or until termination is reqrdr_J ny Applicable Lew. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provider” 10 We Note.

Mortgage Insurance reimburses Lender (or any entity that purchas's the Mote) for certain losses it
may incur if Borrower does not repay the Loan as agreed Borrower is puc = party o the Mortgage
Insurance.

Morigage insurers evaluate their total risk on all such insurance in force frvm uns @ time, and may
enter into agreements with other parties that share or modify their risk, or reduce loss”.. Thwse sgreements
are on tenms and conditions that are satisfactory to the mortgage insurer and the other jarty {or parties) to
these agreements. These agreements may require the morigage insurer t0 make payments (18i7g any source
of funds that the mortgage insurer may have available (which may include funds obiained rrom *uctgage
Insurance premiums).

As 2 result of these agreements, Lender, any purchaser of the Note, anotier insurer; any of~uur,
any other entity, or any affiliste of any of the foregoing, may receive (directly or indirectly) amoun’s .
derive from (or might be characterized ss) a portion of Borrower's payments for Mortgage Insurance, 74
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreemen
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(@) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Morigage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Morigage Insurance, and they will not entitle Borrower to any refund.
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{b) Any such agreements will not affect the rights Borrower has - if any - with r to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law.
may incdude the right to recelve certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Morigage Insurance terminated automatically, and/or to receive a
refumnd of any Mortgage Insurance preminms that were unearned at the time of such cancellation or
termination.

11. Assipgment of Miscellanesus Proceeds; Forfelture. All Miscellancous Proceeds are herehy
# signed to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
die rroperty, if the restoration or repair is economically feasible and Lender's security is not lessened.
Durir, sach repair and restoration: period, Lender shall have the right to hold such Miscellaneous Proceeds
until 7 end.r has had an opportunity to inspect such Property to ensure the work has heen completed to
Lender's s.3siwtion, provided that such inspection shall be undertaken prompily. Lender may pay for the
repairs an.rer’z7ation in a single disbursement or in a series of progress payments as the work is
completed. Uiles” an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous Fooc e, Lender shall not be required to pay Bormower any interest or earnings on such
Miscellaneous Fivceeds. I the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscel' anes us Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, =«it*. the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for i~ Section 2.

In the event of a total ¢ «ing, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the wwms =ecured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, wriantion, or loss in value of the Property in which the fair market
value of the Property immediately befose o7 partial taking, destruction, or loss in value is equal o ar
greater than the amount of the sums secusco by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrwes and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reducew by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the totw <oswy of the sums secured immediately before the
partisl taking, destruction, or Joss in value divided >y (b} the fair market value of the Property
immediately before the partial tuking, destruction, or loss {4 volae. Algebalm shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in/9*.e of the Property in which the €air market
value of the Property immediately before the partial taking, der.cv.dom, or loss in value is less than the
amount of the sums secured immediately before the partial taki'g, ‘destruction, or loss in value, unless
Borrower sad Lender otherwise agree in writing, the Miscellanecus Troceeds shall be applied tn the sums
secured by this Security Instrument whether or not the sums are then due.

K the Property is abandoned by Borrower, or if, after notice Ly Lend.r to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award w s¢*3e a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is { fvor, Lender is authorized
o collect and apply the Miscellancous Proceeds either to restoration or repair of ‘ae Ycoperty or o the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” ..-as ‘he third party
that owes Borrower Miscellaneous Proceeds or the party against whom Berrower has | right of action in
regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crimins, is pegur i, in
Lender's judgment, could result in forfeiture of the Property or other material impairment o! Lemv er's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default ~d ‘0’
acceleration has occurved, reinstate as provided in Section 19, by causing the action or proceeding o Yo
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other materis!
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or clzim for damages that are attributable to the impairment of Lender's interest in the Property
are hereb{waissiﬁmd and shall be paid to Lender.

All Mis: us Proceeds that are not applied v restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Rdeased; Forbearance By Lender Not 8 Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borvower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
v eclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assdgns Bound. Borrower covenants
aw’ agees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-zizas this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Secwr'y Iy strument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms o1 . Necurity Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrumem;.ans’ ¢c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any momuudaﬂons with regard to the terms of this Security Instrument or the Note without the
co-signer's consont

Subject to-le provisions of Section 13, amy Successor in Interest of Borrower who assumes
Borrower's obligations .nd r this Security Instrument in writing, and is approved by Lender, shall obtsin
all of Borruwer's rights 0 iwpefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations ana liabil?;wder this Security Instrument unless Lender agrees to such release in
writing, The covenants and af reemcnts of this Security Instrument shall bind (except as provided in
Section 20) and benefit the succe. ~rs ~d assigns of Lender.

14. Loan Charges. Lender nay .harge Borrower fees for services performed in connection with
Bormower's default, for the purpose of prof :ctiag Lender's interest in the Property and rights under this
Security Instrument, including, but not Liuut 4 to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of ex) ress authority in this Security Instrument to charge a specific
fee to Borrower shall not he construed as & prohil’ son on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security . nstrument or by Applicable Law.

If the Loan is subject to a law which sets maximu.a loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to L2 co%ected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be veducnd by the amount necessary to reduce the
charge to the permitted limi and (b) any sums atready collec’.d f oo Borrower which exceeded permitted
limits will be refunded to Borrower, Lender may choose to wab: Vs refund by reducing the principal
owed under the Note or by making a direct payment to Borrowes % a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayp-t charge (whether or not a
prepaymient charge is provided for under the Note). Borrower's accepts ice o) any such refund made by
direct payment to Borrower will constitite a waiver of any right of action 2~rrv ver might have arising out
of such gvercharge.

15. Notices. All nofices given by Borrower or Lender in connection wit:-tnis Security Instrument
must be in writing. Any netice (o Borrower in connection with this Security Instrmner’ shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delfv red to Borrower's
notice address if sent by other means. Nofice to any one Borvower shall constitute notice 1o a] Borrowers
unless Applicabie Law expressly requires otherwise. The notice address shall be the Pasperty A ddress
unfess Borrower has designated a substitie notice address by notice to Lender. Borrower shal' pron pdy
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting hnoe e ™s
change of address, then Borrower shall only report a change of address through that specified procedar.
There may be only one designated notice address under this Security Instrument &t apy one time. /v
notice 0 Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Amy nofice in
connection with this Security Instrument shall not be deemed to have heen given @ Lender unti} actually
received by Lender. if any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Comstruction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicily or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement hy contract. In
the event ¢hat any provision or clause of this Security Instrument or the Note conflicts with Applicable
Taw, such conflict shall nat affect other provisions of this Security Instrument or the Note which can be
@ ven effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
lorrzznonding peuter words or words of the feminine gender; (b) words in the singular shall mean and
in(fud e plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take g7y o tion.

17 ¢ <vywer's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. ‘Craus”x of the Property or a Beneficlal Interest in Borrower. As used in this Section 18,
"Interest in tte Property” means any legal or beneficial interest in the Property, including, but not limited
to, those benefl((al interests transferred in a bond for deed, contract for deed, instaliment sales contract or
escrow agreeme™, e intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part o” th Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person w3 Loneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender riay rer<ve immediate payment in full of all sums secured by this Security
Instrument. However, this opfon siall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

H Lender exercises this option, Lsader shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 Gavi iym the date the notice is given in accordance with Section 15
within which Borrower must pay all sum s-cured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this' period, Lender may invoke any remedies permtitied by this
Security Instrument without further notice or demsr. v Borrower.

19. Borrower's Right to Reinsiate Afle Accderation. i Borrower meets certain conditions,
Borrower shall have the right to have enforcemem of Ny Security Ingtrument discontinued at any time
prior to the earliest of: () five days before sale of tue lyiperly pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migh ¢ sr cify for the termination of Borrower’s right
o reiostate; or (c) entry of a judgment enforcing this Sccridty Instrument. Those conditions are that
Borrower: () pays Lender all sums which then would be due vde. his Security Instrument and the Note
as if no acceleration had occurred; (h) cures any default of any oLser corenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including; Lut not limited @, reasonable attpmeys'
fees, property inspection and valuation fees, and other fees incurred for t: pur)yose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) ‘akes s.ch action as Lender may
reasonably require o assure that Lender's imterest in the Properiy and ‘674N under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security In-.oment, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requre Zaat Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as seler ea Ly Lender: (a)
cash; (b) money order; () certified check, bank check, treasurer's check or cashier’s caeck” provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, iLsb umentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instry.oend and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Hov.ever. ths
right to relustate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a pariial inferes” ip
the Note (together with this Security Instrument) can be sold one or more times without prior notice w
Borrower. A sale might result in a change in the entity (known as the “Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Lozn Servicer, the address to which payments should he made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
o Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Bormower nor Lender may commence, join, or be joined o any judicial action (as either an
Iufividual litigant or the member of a class) that arises from the other party's actions pursuant to this
Zecurity Instrument or that alleges that the other party has breached any provision of, or any duty owed by
.eason of, this Security Instrument, until such Bormower or Lender has notified the other party (with such
nctice gven in compliance with the requirements of Section I5) of such alleged breach and afforded the
other oar'; hereto a reasomable period after the giving of such potice to take corrective action If
Applicabl. {#~ provides a time period which must elapse before certain action can be taken, that time
period will b de ‘ned to be reasonsble for purposes of this paragraph, The notice of scceleration and
opportuuity to Cur. given to Borrower pursuunt to Section 22 and the notice of acceleration given to
Borrower pursuii. to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of thir Ser linn 20.

21. Hazardous Subs’ances. As used in this Section 21: (a) "Huzardous Substunces" are those
substances defined as toxic or b azaruius substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, Yewusane, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, m teri s containing ashestos or formaldehyde, and radioactive materials;
(b} "Environmental Law" means federal taw'. 374 laws of the jurisdiction where the Property is located that
relate to health, safety or environmental pro c<idon; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, i deff.cd in Environmental Law; and (d) an "Environmental
Conditton" means a condition that can cause, contnbute to, or otherwise trigger sn Environmental
Cleanup.

Borrower shall not cause or permit the presence, usy, dirposal, storage, or release of any Hazardous
Substences, or threaten to release any Hazardous Substancer, o o in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (?) t.a is in violation of any Environmentsl
Law, (b} which creates an Environmental Condition, or (¢} which, ¢ ¢ %5 the presence, use, or release of 2
Hazardous Substance, creates a condition that adversely affects the value o1 the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Propery of small quantities of
Hazardous Substances that are generally recognized to be appropriate fo noio residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in Covsumer products).

Borrower shall prompdly give Lender writter notice of (a) any investigation, ‘¢l .a. demand, lawsuit
or other action by any governmental or regulatory agency or private party involving @ e Prenerty and any
Hazardous Substance or Environmenmtal Law of which Borrower has actual knovieige, (b) amy
Environmentzl Condition, including but not limited to, any spilling, leaking, discharge, release ¢ throat of
release of any Hazardous Substance, and (c} any condition caused by the presence, use or r'eass of 3
Hazardous Substznce which adversely affects the value of the Froperty. If Borrower learns, or is wufiru
by any governmental or regulatory authority, or any private party, that any removal or other remediatic 4
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all pecessary
remedial actions in sccordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remodies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agresment in this Security Instrument (but not prier to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b} the action required to cure the default; (c) a date, not less than 30 days from the date
b e notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
dr it on or before the date specified in the notice may result in acceleration of the sums secured by
chi- Socarity Instrument, foreclosure by judiclal proceeding and sale of the Property. The notice shall
fucth o ‘nform Borrower of the right to reinstate after acceleration and the right to assert in the
forer’ ww & nroceeding the non-existence of a default or any other defenise of Borrower to acceleration
and forec'o.v e, If the default is not cured on or before the date specified in the notice, Lender at its
option may requiie immediate payment in full of all sums secured by this Security Instrument
without farthe dv.nand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled ¢ collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not imi’ «d v, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon paymer: X all sums secured by this Security Instrument, Leiler shall release this
Security Insrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumem, V.c unly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted unde:- “.p;Zi~able Law.

24. Waiver of Homestead. In accorcarn e with Ilinois Jaw, the Borrower hereby releases and waives
all rights under and by virtue of the Ilinois bomes? a0 cxemption laws,

25. Placement of Collaiearal Protection Insurar ce. Uniess Borrower provides Lender with evidence
of the insurance covernge required by Borrower's agrec.se’ with Lender, Lender may purchase insurance
at Borrower's expense @ protect Lender’s interests in Boroer¢o7's collaternl, This insurance may, but need
not, protect Borrower's interests. The coverage that Lenuer - hases may not pay any claim that
Borrower makes or any claim that is made against Borrower in Copsection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only =¥t~ providing Lender with evidence that
Borrower has obtzined insurance as required by Borrower's and Lender: agre>ment. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that iriarance, including interest
and any other charges Lender may impose in connection with the placemenc <« \he insurance, until the
effective date of the cancellation or expiration of the insurance. The cosis of the i~s072ncr may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may oe »-r== than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it

Witnesses:

/ (Seal)
Kurt C L{M -Borrower
K4 yﬂmﬁ% ﬁb\— (Seal)
“'Pcrﬁ{a K]?Ai n -Borrower
) (Seal) (Seal)
Br.rower ~Borrower
(Seal) S (Seal)
-Bormower -Borrower
(Seal) ~ (Seal)
-Borrower ~Bormower
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STATE OF n.u;ols, en £ County ss:
I ﬁ ﬂf)ﬁobj » & Notary Public in and for said county and
state do hereby certify that

g+ ¢ Kl Ard  ANITA KLe

pe sonilly known to me to be the same persen(s) whose nameq(s) subscribed to the foregoing instrument,
appcars hefore me this day in person, and acknowledged that he/she/tfiey Jgned and delivered the suid

instrier, »= his/he) and voluntary act, for the uses and purposes therein set forth.
Given urder and official seal, this > ¢4 I~ dayof e e l2_
My Commissiow: Lpires: W g
—7 2o Ll/ L_
Notary Public

82301637 0085388908
ILLINOIS - Single Famlly - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS

@-ﬁA(IL) ©810) Page 15 of 15 Initiaia: C Form 3014 1/01

A




1218719119 Page: 17 of 20

UNOFFICIAL COPY

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE

Wi i'OUT THE APPROVAL OF THE DEPARTMENT

R%E I'\FTERANS AFFAIRS OR TITS AUTHORIZED
VY.

THIS VA GUATASNTEED LOAN AND ASSUMPTION POLICY RIDER is made this21st day
of June, 2012 , and is incorporated into and shall be deemed to amend
and supplement the Mongas;:, Deed of Trust or Deed to Secure Debt (herein "Security Instrument”) dated
of even date herewith, given 'y e undersigned (herein "Borrower') to secure Bomrower's Note to
Freedom Mortgage Corpcration

(herein "Lender') and covering the Pegrity described in the Security Instrument and located at
1.1 East Ave
Streamwos,d, 1L 60107
[Prog.srty Address]

VA GUARANTEED LOAN COVENANT: In additiun w0 the covenznG and agreements made in the
Security Instrument, Borrower and Lender further covenani o azree as follows:

IT the indehtedness secured hereby be guaranteed or insured unde Tide 38, United States Code, such Tide
and Regulations issued thereunder and in effect on the date heicof shall rovern the rights, duties and
liabilities of Borrower and Lemdkr. Any provistons of the Security \nstrunpent or other instruments
executed in comnection with said indebtedness which are inconsistent :**h .aid Title or Regulations,
including, but pot Limited to, the provision for payment of any sum in connect'on ‘vith prepayment of the
secured indebtedness and the provision that the Lender may accelerate payment oi th2 ser ured indebtedness
pursuant to Covenant 18 of the Security Instrument, are hereby amended or negated trc e:tent necessary
to conform such instruments to said Titde or Regulations.
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LATE CHARGE: At Lender's option, Borrower will pay a "late charge" not exceeding four per centum
(#7) of the overtue payment when paid more than fifteen (15) duys after the due date thereof to cover the
ext/a expense involved in bandiing delinguent payments, but such "ate charge” shall not be payable out of
the zoicods of any sale made to satisfy the indebtedness secured hereby, unless such proceeds are
suffizwat .o ~Nscharge the entire indebtedness and all proper costs and expenses secured herehy.

TRANSFER 7.¢ f7{E PROPERTY: This loan may be declared immediately due and paysble upon transfer
of the Property (ecrring suck loan to any aansferee, unless the acceptability of the assumption of the loan
is established pure_ant to Section 3714 of Chapter 37, Title 38, United States Code.

An authorized transfer ("as?taption’) of the Property shall alse be subject to addifional covenants and
agreements 85 set forth below:

(a) ASSUMPTION FUNDING (R A fee equal o five tenths {0.500 %)
of the balance of this loan as of the J=ic < twvansfer of the Property shall be payable at the time of transfer
tn the loan holder or its authorized agen., 5 +astee for the Department of Veterans Affairs. If the assumer
fails to pay this fee at the time of transfer, (a¢ fee shall constitute an additional debt io that already secured
by this instrument, shall bear interest at the rate “erein provided, and, at the option of the payee of the
indebtedness hereby secured or any trunsferee th veof, shall be immediately duc and payable. This fee is
sutomatically waived if the assumer is exempt under th:: provisions of 38 U.S.C. 3729 (c).

(b) ASSUMPTION PROCESSING CHARGE: Upon =;.pl stion for approval to allow assumption of
this loan, a processing fee may be charged by the loan holdcr o7 i authorized agent for determining the
creditworthiness of the assumer and subsequendy revising th: bilder's owpership records when an
approved transfer is completed. The amount of this charge shall.» % exceed the maximum established by
the Department of Veterans Affairs for a loan to which Section 3714 of Ciapter 37, Tiile 38, United States
Code applies.

() ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, w2 tha assumer hereby
agrees to assume all of the obligations of the veteran under the terms of the itsty menis cresting and
securing the loan. The assumer further agrees to indemnify the Department of Vet mns Affairs to the
extent of any claim payment arising from the guaranty or insurance of the indebtednes( ¢ -eated by this
instrument.

82301639 0085388908
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| 1 %WHEREOF, Borrower(s) has executed this VA Guaranteed Loan and Assumption Policy
| Ligs o
Kurt C {l<in -Borrower Ani{a Klein -Borrower
I X -Borvower -Borrower
TA'.GWET -Borrower
-Borrower > -Borrower
82301639 7185388908

%-SS‘R (0310) Fage 3 of 3




1218719119 Page: 20 of 20

UNOFFICIAL COPY

Order No.: 14266879
Loan No.: 0085388908

Exhibit A

The follwwing described property:

That part of 10t L8 in Block 4 in Streamwood Green Unit 2-C, being a Subdivision of part
of the East 1/2 Ofthe Northwest 1/4 of Section 24, Township 41 North, Range 9, East of
the Third Principal’Mzridian (except that part thereof described as follows: Beginning at
the North West corne’ s said Lot 18, thence South 77 degrees 25 minutes 48 seconds
East along the Northerly line of said Lot 18, a distance of 124.05 feet to the North East
corner of said Lot 18, theiice South 14 degrees 52 minutes 58 seconds East along the
Easterly line of said Lot 18 , a‘distance of 34.06 feet, thence North 87 degrees 10 minutes
35 seconds West, a distance 0f-124.61 feet to a point on the Westerly line of said Lot 18,
which is 53.65 feet arc distance 3avtherly from the North West corner of said Lot 18,
thence Northerly along said Westeriyiiiie, being an arc of a circle, having a radius of 360
feet, being convex to the West, the chord thereof having a bearing of North 7 degrees 05
minutes 33 seconds East and a length of 53.60 feet. an arc distance of 53.65 feet to the
point of beginning, in Cook County, Illinois.

Assessor's Parcel No: 062411305%0000




