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MORTGAGE

DEFINITIONS

Words used in muitiple sections of this documer ase defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 2}, Certain rules yegarding the usage of words used in this docement are
also provided in Section 16.

(A) "Security Instrument" means this document, which is doedJiene 05, 2008 ,
together with all Riders to this document,

(B) "Borrower" is Andriy Oraz and Tetyana Pedyk ,iushband and Wife, As Tenants
By The Ertirety

Borrower is the mortgager under this Security Instrument,
(C) "Lender” is JPMorgan Chase Bank, N.A.

Lender is 2 National Banking Association
organized and existing under the laws of the United States
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Lender's address is 1111 Polaris Parkway, Columbus, OH 43240

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated June 05, 2008

The Note states that Borrower owes Lender One Mundred Seventy Seven Thousand And
Zero/1100 Dollars
(U.8.§177,000.00 ) plus interest, Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than Juty 01, 2039 .

(£) "Property" means the progerty that is described below under the heading "Transfer of Rights in the
Properrp'

{F) "L.u2u" means the debt evidenced by the Note, plus interest, any prepayment charges and kate charges
due undel the Note, and al! sums due under this Secyrity Instrument, plus interest.

(G) "Riders™ means ail Riders {o this Security Instrument that are executed by Borrower. The following
Riders are to'oe sxenuted by Borrgwer [check box as applicable]:

] Adjustable Rate Riaer ] Condominium Rider [ second Home Rider
Balloon Rider Planned Unit Development Rider 14 Family Rider
VA Rider | Biwsekly Payment Rider (1 Other(s) [specify]

() "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orlers (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(1} "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

(1) "Electronic Funds Transfer® means any transfe: of funds, other than a transaction originated by
check, draft, or similar paper instrument, which ls initiated through an electronic terminal, telephonic
instrument, compufer, of magnetic tape §o gs to order, instrudt, or suthorize a financial institution to debit
or credit an nocount. Such term includes, but is not hmited tol point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire iiansfers, and automated clearinghouse
transfers.

(K) "Escrow Itemy” means those items that are described in Section 3. .

(1) "Miscellaneous Proceeds" means any compensation, settlement, award olJdzmages, or proceeds paid
by any third party {other then insurance proceeds paid under the coverages describar in Section 5) for: (i)
damage to, of destruction of, the Property; (if) condernation or other taking of all or any part of the
Property; (ili) conveyance in leu of condemnation; or (iv) misrepresentations of, or o nissions as to, the
value and/or condition of the Property.

(VD) "Mortgage Insurance means insurance protecting Lender against the nonpayment of, -2l deonlt on,
the Loan,

(N) "Periddic Payment" means the regularly scheduled amount due for (i} principal and interést urder the
Note, plus {(it) any amounts under Section 3 of this Security Instrument.

(0} “RESPA" means the Real Bstate Settlement Procedures Act {12 U.5.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R, Part 3500), as they might be amended from time to
time, or any additional ot successor legislation or regulation that governs the same subject matter, As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to & "federally related mortgage loan” even if the Loan does not qualify as a "federally relafed mortpage
loan" under RESP A,
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(P) "Successor in Interest of Borrower" medns any party that Lias taken title to the Property, whether o
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER QF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, exténsions and
modifications of the Note; and (ii} the performance of Borrower's covenants and sgresments under
this Security Instrument and the Note. Fou this purpose, Borrowet does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property Jocated in the
COUNT™ [Type of Regordhng Jurisdiction]
of Cook (Nare of Resording Jurisdiction):

See Attached

Parcel ID Number: 17-07-214-058-0060 which currently has the address of
618 N Fauiina St [Street)
Chicago (uity}, Tinois 60622 {Zip Code]

("Property Address"):

TOGETHER WITH &l the improvements now or hereafer erected op the propecty, and alf
casements, appurtenances, and fixtures now or hereafter a part of the propertvc All replagements and
sdditions shall also be covered by this Seourity Instrument. All of the foregeiny is referred to in this
Security Instrument as the "Property.”

BORRCWER COVENANTS that Borrower is lawfully seised of the estate hereby coavdyzd and has
the right (o mortgage, grant and cenvey the Property and that the Property is unencumbered, ixgept for
encumtrances of record. Bosrower warrants and will defend generally the tite (o the Property sgsinst ail
claims and demends, subject to eny encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unifacy
covenants with limited variations by jurisdiction to comstitute a yniform security instrument Govering real
property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree ag follows:

1, Payment of Principal, Interest, Escrovw Items, Prepayment Charges, and Late Charges,
Borrawer shall pay when due the principal of, and interest on, the debt evidenoed by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Eserow Ttems

pursuant to Section 3. Payments due ynder the Note and this Security Instrument shall be made in U.S.
1608311218
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currency. Howevet, if any check ar other instrument received by Lender as payment under the Note or this
Seourity Insrument is returned to Lender unpaid, Lender may require that any 0t all subsequent pryments
due under the Note and this Security Instrument be made in one or more of the fallowing fofms, as
selected by Leader: (2) cash: (b} money order; (c) certified check, bank check, treasurer’s check of
cashier's check, provided any such check is drawn upon an institation whose deposits are insured by &
federal agercy, instrementality, or entity; or (d) Elecronic Fends Transfer.

Payments are deemed received by Lender when received 2t the location designated in the Note or at
guch other location as may e designated by Lender in accordance with the notice provisions in Section 13
{ender mav return any payment ot partial payment if the payment or partial payments are insufficient to
bring the L.oen current, T ender may accept any payment of partial payment ingufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights 1o refuse such payment dr partial
payieents in the fawre, but Lender is not obligaed 10 apply such payments at the time such payraenis are
accepted. 1 each Periodic Payment is applied as of i1 scheduled due dats, then Lender need not pay
‘nrerest on unapplicd Tunds. Tender may hold such gnapplied funds until Borrower makes peyment to bring
the Loan current. I Borowar does not do 50 within a reasonable period of time, Lender shall either apply
such funds or return thers 10 Borrower. [ not applied earlier, such funds will be applied o the outstanding
principal balance under thi note immediately pricr to foreclosure, No offset or cialm which Borrowsr
might have now ot in the futo/e azainst Lender shalf relieve Borrower from making paymenis due under
the Note and this Security Instrufnzat or performing the covenants and agreements seoured by this Security
{nstrument.

2. Application of Paymenis o2 Yroceeds. Except as otherwise described in this Section %, all
payments aceepted ond applied by [ender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due ended thl, Mote; {c) amounts due under Section 3. Such pEYMENtS
shall be applied to each Periodic Payment in i Gider in which it became due. Any remaining amounts
shall be applied first to late charges, second to any oriieramounts due under this Security Instrament, and
then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for(a definquent Pericdic Payment which includes 2
sufficient amount to pay any late cherge due, the paymentimay be appiied o the delinquent payment and
the late charge. If more than one Periodic Payment is outstandizig, Lender may apply any paymeit received
from Borrower to the repayment of the Periodic Payments if, and’t0 the extent that, cach paymient caf be
paid in full. To the extent that any excess exists after the payrent.is applied to the fult payment of one or
more Periodic Peyments, such excess may be applied to any jate charges due, Voluniary prepayfnents shali
be applizd first to any prepayment charges and then as described in the Nu.

Any application of payments, insurance proceeds, of Miscellaneous Proceeds t© principal due under
the Notz shall not exiend or posipone the duc date, or change the amount, of the Vensdic Payments.

1. Funds for Tscrow Ytems. Dorrower shall pay 1o T ender an the day Peripdic Payments are due
snder the Note, until the Note is paid in full, a sum (the "Funds") 10 provide for peyman: of amounts due
for: (a) taxes and assessments and other items which can attain priorify over this Security Jnetument as @
lien or encumblance o the Property; (0} leasehold payments of ground rents on the Propsrtys ifany; ()
premiums for any and atl insurance required by {ender under Section 3, and (d) Mortgags lnsurance
premiums, if any, OF any sums payable by Borrower (o Lender in liew of the payment of Myrtaage
Insurance premiums in accordance with the provisions of Section 10. These items are called “Fsciny
Items.” At origination or at any time during the term of the 1,0an, Lender may require that Communty
Association Dues, Fees, and Assesercents, 1f any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Bscrow Ytem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under thig Section, Borrower shall pay Lender the Funds for Bscrow lterns unless Lender waives
Borrower's obligation © paY the Funds for any of sll Bgcrow Utems. Lender may waive Borrower's
pbligation to pay 1o Lender Funds for any of all Eserow [ems at any time. Any such waiver may only be

in writing. in the event of such waiver, BoITower shall pay directly, when and where payable, the amouRts
1609311218
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due for any Esorow ltems for which payment of Funds has been waived by Lender and, if Lender requirss,
shalt furrish to Lender receipis evidencing such payment within such fime period as Lender may require.
Borrowsr's obligation to malce such payments and to provide receipts shall for all purposes be gsemed o
be a covenant and agreement contained in this Security Instrument, as the phrase “cavenant and dgreement”
s used in Section 9. If Borrower is cbligated to pay Escrow Items directly, pursuant to a wWaiver, and
Borrower fails to pay the amount due for an Escrow Tten, Lender may exercise its rights under Section &
and pay such amoun! and Borrower shall fhen be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notide given in
accordance with Section 15 and, upon such revosation, Borrower shatl pay to Lender all Funds, snd in
such ariouats, that are then required under this Section 3.

Lexider may, at any time, collect and hold Funds in an amount (2) sufficient to permit Lender to apply
the Fundg ot-the time specified under RESPA, and (5) not to exceed the maximum amount a lender can
require unaer PESPA. Lender shall estimate the amount of Funds due on the basis of current data and
ressonable esiimies-of expenditures of futare Escrow Items or otherwise in accordance with Applicable
Law,

The Tunds shall-oe held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity icluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bany. Liender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA, Lenger onall not charge Borrower for holding and applying the Funds, ansually
analyzing the escrow account, or ve' {Iying the Escrow Ttems, uniess Lender pays Borrower interest on the
Funds and Applicable Law permits Lender {0 make such 8 charge. Unless an agreement is made in writing
or Applicable Law requires interest (0 Ye psid on the Funds, Lender shall not be required to pay Borrower
any intorest or earnings on the Funds. Bo(toverand Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give v Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrove_as delined under RESPA, Lender shall account to
Borrower for the excess funds in accerdance with RESPA Jf there is a shortage of Funds held in escrow,
as defired under RESPA, Lender shall notify Borrower ac resuired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accecdahce with RESPA, but in ag more than 12
monthly payments. If there is a deficiency of Funds held in esofcw, as defined under RESPA, Lender shalt
notify Borrower as required by RESPA, and Borrower shall pay-ta Lender the amount necessary 1o mnake
up the deficiency in accordance with RESPA, but in no move than 12 monthly payments.

Upen payment in full of all sems-secured by this Securify Instrumeat L.ender shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay &l taxes, assessments, charges, ‘tines, and {mpositions
ntiributable to the Property which can atiain priority over this Security Instrument, lepsehold payments or
ground rents on the Property, if any, and Commmunity Association Dues, Fees, and Assessments, if any. To
the extent that these items ere Escrow ltems, Borrower shall pay them in the manner provided i Section 3.

Borrower shall premptly discharge any lien which has priority over this Securlty Inztramant unless
Borrower: (s) agrees in writing to the payment of the obligaticn secured by the lisn in a manner ~werptable
to Lender, but qnly so long as Borrower is performing such agreement; (b) contests the lien in gosu ‘aith
by, or defends agamst enforceraent of the lien in, legal proceedings which in Lender's gpinion opwiai »
preverd the enforcement of the lien while those proseedings are pending, but oaly untii such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien 1o this Security Instrument. £ Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower & notice identifying the

1609311218

ILLINO!S - Singte Famify - Fannie Mo/ Froddie Mac UNIFORM INSTRUMENT /77 O
Indiais: - Form 3044 1M1

A -6(18) worn Pages of 18
®

1D




1218722038 Page: 7 of 16

UNOEEICIAL COPY_

tien, Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Secticn 4.

Lender may require Borrower to pay 2 one-time charge for a real estate tax verificatien and/or
reporting service used by Lender in connection with this Loan,

5, Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Propety insured ageinst loss by fire, hazards included within the term “extended coverage,” and any
other hazards Including, but not {imited to, carthquakes end floods, for which Lender requires insurance.
This Insurance shall be maintained in the amounis (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during tHe term of
the Load. The insurauce carrier providing the insurance shall be chosen by Bomower subject 1o Lender's
right to disspprave Borrower's choice, which right shall not be exercised unreasonably, Lender may
require Borrswer to pay, in connection with this Loan, either: (3) @ one-time charge for fiood zone
determination;” ceitiflcation and tracking services; or (b) a one-time charge for floed zone desermination
and certification-gemvices and subsequent charges each time remappings or similar changes cocur which
reasonably might affeet-such determination or certification. Borrower shall also be responsible for the
payment of any fees iripesed by the Federal Emergency Management Agency in connection with the
review of any flocd zone Jciermination resulting from an objection by Borrower.

If Borrower fails to maiatan any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option an” Bomrower's expense. Lender ts under no obligation to putchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protsct Borrower, Borrower's squity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide gieaturcr lesser coverage than was previously in effect, Borrower
acknowledges that the cost of the insuranc: of verage so obtained might significantly excsed the cost of
insurance that Borrower could have obtained, Ay amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Secerity Instrument. These amounts shall bear interest
st the Note rate from the date of disbursement and “hall be payable, with such interest, upon natice from
Lender to Borrower requesting payment.

Al insurance policies required by Lender and renewas of such policies shall be subject to Lender's
right to disapprove such policies, shall include 2 standard wior'goge clause, and shall name Lender s
mortgagee and/or as an additional loss payes. Lender shall have #he right to hold the policies and renewal
certificates. If Lender requires, Borrower shatl promptly give toJ.cucer all receipis of paid prémivms and
renewal notices. If Borrower obtaing any form of insurance coverage, Jot Otherwise required by Lender,
for damage t0, or destruction of, the Property, such policy shall inclose-a siandard mortgegé clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice 10 the insurance sarrier and Lender. Lender
may make proof of ioss if not made promptly by Borrower. Unless Lender and Borrovwer otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requireg by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economicsiiy feasible md
Lender's security is not lessened. During such repair and restoration period, Lender shall Lave/hsright o
hold such insurance proceeds until Lender has liad an opportunity o ingpect such Property 1o ercuie the
work has been completed to Lender's satisfaction, provided that such inspection shall be urderinken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in 2 SeTias
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest 1o be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Bortower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoration or repair is not economically feasible or Lender's security would be lessened, the ingurance

proceeds shall be applicd o the sums scoured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrowsr. Such insurance proceeds shalt be applied in the order providet! for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any aveilable insurance
claim and related wmatters. If Borrower does not respond within 30 days to 2 notice from Lender that the
insurance carrier has offered to scitte a claim, then Lender may negotiate and settle the claim. The 30-dey
period will begin when the notice is given. In cither eveni, or if Lender acquires the FProperty under
Qection 22 or otherwise, Borrower hereby asgigns to Lender (a) Borrower's rights to eny insurance
proceeds in &n acount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(o) any other of Borrower's rights (other than the night to any refund of uneerned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either 10 repair or 1esiore the Property OF
to pay amgunts anpaid under the Note or this Security Instrument, whether or not then due.

6, Qecupansy, Borrower shall ocupy, establish, and use the Property os Borrower' s principal
residence within 4% reys after the execution of this Security {nstrument and shall continue 10 0gCupy the
Property 2s Borrower' s rrincipal residence for at least one year after the date of occupancy, unleds Lendet
otherwise agrees in writicy, which consent shall not be unressonably withheld, or uniess extenuating
circumstances exist which 1r2 veyond Borrower's control.

7. Preservation, Maintenance and Protectlon of the Property; Inspections, Borrower shal! not
destroy, damage Of impsir the” Property, allow the Property fo deteriorate or commit wasfe o0 the
Property. Whether or not Borrower isiusiding in the Property, Borrower shall maintain the Pioperty in
order o prevent the Property from ceteriorating of decreasing in value due 0 its condition. Unless it is
determined pursuant to Section 5 that r(pai’ or restoration is net economically feasible, Borrower shall
promptly repair the Property if damaged (to Jayaid further deterioration or damage. If ingurance of
condemnation proceeds are paid in connection wwith damage o, o the taking of, the Property, Borrower
shall be responsible for repairing oF restoring the Progerty only if Lender has released procesds for such
purposes. Lender may disburse proceeds for the repa 3 and restoration in a single payment of in & series of
progress payments as the worl is completed. if the insvianie of condemnation proceeds are ot sufficient
to repair or restore the Property, Borrower is not relieved - Rorrower' 8 obligation for the completion of
guch repair or restoration.

Lender or its agent may inake reasonable enfries upon ¢ad inspections of the property. If it has
reasonable cause, Lender may ingpect the intesior of the improvements on the Property. Lendef shail give
Borrower notioe at the thme of or prior to such an inferior inspection spesiying such reasonable cause.

g, Borrower's Loan Application. Dorrower shall be in defaulsif, roring the Loan epplication
process, Berrower of any perscns Of entities acting at the direction of Buripwer or with Borrower's
knowledge cr consent gave materially false, misleading, or inaccural® informatiod ar statements 1o Lender
(or failed 0 provide Lender with material information) in connection wiirthe Loan. Material
representations include, but are not limsited to, representations concerning Borrowes'# DECUpANCY of the
Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrurient, (b3 there
is o legal proceeding that might significantly affect Lender's interest in the Property andfor rights under
this Security [nstrument {such as 8 proceeding in bankruptcy, probate, for condemnation or fycfeitire, for
enforcement of & lien which may attain priority over fhis Security Instrament of 10 enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasorable or appropriale 10 protect Lender's interest in the Property and rights under fhis Secnrity
Instrument, including protecting and/or assessing the value of the Propesty, and securing and/or repairing
the Propetty. Lender's actions can include, but are not limited to: (8) paying any sums secured by a lien
which has priority over this Security Ilnstrument; (b) appearing in court; and (¢) paying reasonable
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attornieys' fees to protect its interest in the Property and/or rights under this Security Instrument, mcluding
its sccured position in a bankruptey proceeding. Securing the Property includes, but is not limifed o,
entering the Property to make repairs, change locks, replace or board up doors and windows, «drain water
from pipes, climinate building or other code violations or dangerous conditions, and have utlities turned
on or off. Although Lender may take action under this Section 9, Lender does not have o da 30 and is not
under 2ny duty or obligation to do so. It is agreed that Lender incurs no lighility for not taking any or all
actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shail bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrowei requesting

aymern.t.
pay! -f this Security Instrument is on a leasehold, Borrower shall comply with all the provislons of the
lease. |f Torrower acquires fee title to the Property, the leasehold and the fee title shall not merge uniess
Lender agrées to the merger in writing.

13, Mar’gage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower sially#y-the premiums required to maintain the Mortgage Insurange in effect, If, for any reason,
the Mortgage Insuranae coverage required by Lender ceases to be available from the mortgage insurer that
previously provided uoh insvrance and Borrower was requived to make separately designated payments
toward the premiums ‘or-Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially squivzient to the Mortgage Insurance previously in effect, at a cost substantiafly
equivalent to the cost to lisrower of the Mortgage Insurance previously in effect, from an alternate
mortgsge insurer selected by Lender. If substentially equivaient Mortgage Insurance coverage is not
available, Borrower shafl continue to pey to Lender the amount of the separately designated payments that
were due when the insurance coverzge-ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss ragerve in liew of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact (hat the Loan is ultimately paid in ful}, and Lender shall not be
required to pay Borrawer any interest or carsigs on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance covelage (i the amount and for the period that Lender requires)
provided by an insurer sclected by Lender agein becomes available, is obtained, and Lender requires
separately designated payments toward the premivms 37 i4ortgage Insuranee. If Lender requirtd Mortgage
Insurance as & condition of making the Loan and BowrGwer was required o make separatety designated
paymenis toward the premiums for Mortgage Insurance,Jsorrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a nou-efundable loss reserve, unltil Lender's
reguirement for Mertgage Insurance ends in accordance with any ¢ ritten agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nathing in this
Section 10 affects Borrower's obligation 1o pay interest at the rate provided in the Mote,

IMorigage Insurance reimburses Lender (or any entity that purcliases/ing Note) for certain losses i
may ingur if Borrower does not repay the Loan as agreed. Borrower is ot a party (o the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in foree frum-time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce .oss7s, Thest agrecments
are on terms and conditions that are satisfactory to the mortgage (nsurer and the other party (or parties) (0
these agreements, These agreements may require the mortgage insyrer to make paymen{s usiny any $ouree
of funds that the mortgapge insurer may have available (which may include fimds obtained. fromadortgage
Tnsurgnce premiums).

As 8 result of these agreements, Lender, any purchaser of the Note, another insurer, any J¢insurer,
any other entity, or any affiliate of any of the foregoing, may receive (direatly or indirectly) amo nis that
derive from (or miight be characterized as) portion of Borrower's payments for Morigage Insurance, n
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paic to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the smounts that Borrower has agreed; to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amoun!
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refynd,
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(b) Any such agreements will not sffect the vights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, fo request and obfain canceilation of the
Mortgage Insurance, to have the Mortgage Insurance terminated antomatically, andfor to receive a
refund of any Mortgage Insurance premiums that were unearnad at the time of such cancellation or
termination.

11. Assignment of Misecliancous Proceeds, Forfeituve, All Miscellaneous Proceeds. are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Misceflaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
anti’Zerder has had an opporfunity to inspect such Property to ensure the work has been completed to
Yender s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and rastoration in a single disbursement or in a series of progress payments as the work is
complated.“Urieas an agreement is made in writing or Applicable Law requires interest to be paid on suchk
Miscel lanecus-Troceeds, Lender shall not be required to pay Borrower any fterest or earnings on such
Miscel |aneous Proceeds. If the restoration or repair is not economically feasible or Lender' s security would
be lessened, the Miscelianeous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then aue, wwith the excess, if any, paid to Borrower, Such Miscellaneous Progeeds shall be
applied in the order provided far in Section 2.

In the event of a total salnpg, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied o the sums secured by this Security Instrument, whether or not then due, with
the excess, il any, paid to Borrowe.,

Tn the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately befors the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secures by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Horrower and Lender otherwise agree in writlng, the sums
secured by this Security Instrument shall b reduced by the amount of the Miscetlansous Proceeds
multiplied by the following fraction: (a) the toril amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided~by (b) the fair market valie of the Property
irmmediately before the partial teking, destruotion, or esr value. Any balance shall be paid tp Borrower.

In the event of a partial taking, destruction, or Joss invalue of the Property in which the fair market
value of the Property immediately before the pertial taking, destraction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in yalue, unless
Borrower 2nd Lender otherwise agree in writing, the Miscellangcus Proceeds shall be applied to the sums
sacured by this Security Instrument whether or not the sums are then dve,

If the Property is abandoned by Borrower, or if, after nolice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award (0 settle a claim for damages,
Borrower fails to respend to Lender within 30 days after the date the notice-is given, Lender js authorized
to collest and apply the Miscellaneous Proceeds cither to restoration or repair <f.the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Pariy" ragans the third party
that owes Borrower Miscellancoys Proceeds or the party against whom Borrower Has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil o criminal, is bogen that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment-of Lender's
interest in the Property o rights under this Security Instrument. Borrower cin cure such a defavit and, if
acceleration has ogcurred, reinstate as provided in Section 19, by causing the action or prodeeding (. be
dismissed with & ruling that, in Lender's judgment, precludes forfeiture of the Property or dther mdterial
impairment of Lender's interest in the Property of rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest inithe Propecty

are hereby assigned and shall be paid to Lender. . .
All Miscellancous Proceeds that are not appiied to restoration of repair of the Property shall be

applied in the order provided for in Section 2. . ’
12, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment ar modification of amortization of the sums secured by this Securify Instryment granted by Lender
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to Borrawer ot any Successor in Interest of Borrower shall not operate to release the Liability éf Borrower
ot any Suceessors in Interest of Borrower. Lender shall not be required (0 commence procecdings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Burrower or any Successers in Interest of Borrower. Any forbearance by Lender in exercising any right oy
remedy including, without limitation, Lender's ncceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver ef or
preclude the exercise of any right or remedy.

15, Joint and Several Liabllity; Co-signers; Successors and Assigns Bound. Beorrower covenants
and agrees that Borrower's obligaticns and labulity shall be joint and several. However, any Borrower who
co-sigre. this Security Instrument but does not execote the Note {a "co-signer"): (&) is co-signing this
Secraaty /mstrument only to mortgage, grent and convey the co-signer's interest in the Properfy under the
terms of *4s Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Tnstremiens;, ard {c) agrees that Lender and any other Borrower can agree (o extend, modify, forbear or
make sny wxcummodations with regard o the terms of this Security Instrument or the Note without the
co-signer's conzent

Subjeet to'the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations wnder this Security Instrument in writing, and is approved by Lender, shail obtain
all of Borrower's rigits and benefits under this Security Instrument, Borrower-shall not be r¢leased from
Borrawer's obligations and lishility under this Security Instrument unless Lender agrees to su¢h release In
writing, The covenants and rgrrwments of this Security Instrument shall bind (except as provided in
Section 20) and benefit the sucressors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purposc-ofprotecting Lender's interest in the Property and rights under this
Security Instrument, including, but nct inited to, attorneys' fees, property inspection and valwation fess.
In regard (o sny other fees, the absence ol Sxyrass authority in this Security Imstrument to charge a specific
fee (o Borrower shall not be construed as a pichivition on the charging of sush fee. Lender may not charge
fees that are expressly prohibited by this Security Inauwment or by Applicable Law,

T£ the Loan is stbject to a law which sets ma imun loan charges, and that law {s finally interpreted so
that the interest or other lcan charges collected or to Ue vollected in connection with the Loan cxceed the
permitted limits, then: (a) any stch loan charge shall Ve feduced by the amount necessary (b reduce the
charge to the permitted limit; and {b) any sums atready coiécrid from Borrower which exceecled pennifted
limits will be refunded to Borrower. Leader may choose to siale this refund by reducing the pruwipal
owed under the Note or by making a direct payment to Beirorver. If a refund reduces principal, the
veduction will be treated as a partial prepayment withoul aly prepeyment charge (whether or not a
prepavment charge is provided for under the Note). Borrower's acceptance of any such refynd made by
direct payment to Borrower will constitute a waiver of any right of activn Perrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in coanection with s Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Tnsirimext shat! be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to-dli Borrowers
unless Applicable Law expressly requires otherwise, The notice address shall be the Troperty Address
unless Borrower has designated a substitute notice address by nofice to Lender, Borrowet witer nrompily
notify Lender of Borrower's change of address. If Lender specifics a procedure for reporting Lorower's
change of address, then Borrower shall only report 2 change of address through that specified prouceture.
There may be onfy one designated notice address under this Security Instrument at any oz tim. Ay
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's aodress
steted herein unless Lender has designated another address by notice to Borrower. Aby notice in
conneetion with this Security Instrument shall not be deemed to have been given to Lender pntil actually
received by Lender. If any nolice required by this Security Instrument is also required undér Applicable
Law, the Applicable Law requizement will satisfy the corresponding reguirement under 'this Security
Instrument.
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16. Governing Law; Severability; Rules of Construetion. This Security Instrument shafl be
governed by federal law and the law of the jurisdicticn in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and {imitatjons of
Applicable Law. Appliceble Law might explicitly or implicitly allow the parties to agree by confract of it
might be gilent, but such silence shail not be construed as 2 prohibition against agreement by contract. In
de event that awy provision of clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict chall not affect other provisions of this Security Instrument of the Note which can be
given effect without the conflicting provision,

As used in this Security Instrument: {ay words cf the masculine gender shafl mean and include
correspending neuter words or words of the feminine gender; (b) words in the singular shall mean and
include t'i. plural and vice versy, and {¢) the word "may” gives sole discretion without any obligation o
take any wolon.

17, Byrvower's Copy. Borrowet shall be given one copy of the Note and of this Security Instrumest,

18. Transier of the Property or a Benefictal Interest in Borrower. As used in this Seotion 18,
“fnterest it the Iraperty means eny fegal or beneficial interest in the Property, including, but not limited
to, those beneficial tarests transferred in a bond for deed, contract for deed, instailment sales contraet or
eSCrow agreément, oie fiimt of which {s the transfer of title by Borrower at 3 future date to a purchaser.

1f al} or any part of thz Property or any Interest in the Froperty is sold or transferred (or if Borrower
is not a natural person anred veneficial nterest in Borrower s sold of transferred) without Lendér's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this optisn snall not be exercised by Lender if such exercise is prohibited Dy
Applicatle Law.

If Lender exercises this aption Len jer shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 deyg-fom the date the notlce is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Rorrower fails to pay
these sums prior to the expiration of this perios, Lender may invoke any remedies permitted by this
Security Instrument without further notice or drivand on Botrower.

19, Borrawer's Right to Reinsiaie After Azwcleration, 1f Borrower meets ceriain conditions,
Rorrower shall have the right to have enforcement of this Security Instrument discontinued ay any time
prior to the earliest of (a) five days bafore sale of te ripperty purssuant to Section 22 of this Seourity
Tnsirument; (5) such other period as Applicable Law mig sgecify for the termination of Borrower's right
1o reinstate; or () entey of a judgment enforcing this Sepuricy Instrumeil. “Those conditiots are that
Barrower: {a) pays Lender all sums which then would be due unde-this Security Instrument and the Note
as if no aceeleration had occurred; (o) cures any default of any other covenanis of agreements; {c) pays al
expenses incurred in enforcing this Security lnstrument, including, Lut a0t fimited to, reasonable attorneys’
fees, property inspestion and valuation fees, and other fees incurred for ine porpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and () takes such acticn as Lender may
reasongbly require to assute that Lender's interest in the Property aad rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security [atriment, shgll continue
unchanged unless a8 otherwise provided under Applicable Law, Lender may reqdiss that Borrower pay
such reinstatement sums and expenses in one or mere of the following forms, as Jelertad by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’ s check or caghier's'cl eck, provided any
such check is drawn wpon an institution whose deposits are insured by a federal agency, insiuioentality or
entity; ot (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instoment and
obligations secured hereby shall remain fully effective as if no acceleration fad oceurred. FlGwerd, this
right to reimstaie shall not apply in the case of acceleration under Section I8,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partidl interes, in
the Note {together with this Security Instrument) can be goid one or more times without prier noticz 1@
Bosrower. A sale might result in 2 change in e entity (known as the “Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one b more changes of the Loan Servicer unrelated to a sale of the Note, If there is a changs of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments shoutd be made and sny other information RESPA
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requires in connection with a notice of transfer of servicing, If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loen servicing obiigations
to Borrower will remain with the Loan Servicer or be transferred to a suecessor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may cOmmEnce, join, or be jeined 1o any judicial action (as either an
individual litigant or the member of a class) that arises from the other patty's actions pursuant io this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice piven i compliance with the requirements of Section 15) of such alleged breach and afforded the
ather ‘pasty hereto a reasonable period after the giving of such notice to take corrective action. if
Appilcabls Lw provides a time period which must elapse before certain action can be taken, that time
period will be d-emed to be reasonable for purposss of this paragraph, The notice of acceleration and
apportunity to mie-given 10 Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant-tg Sestion 13 shall be deemed to satisfy the notice and opporturity to take corrective
acticn provisions of this Section 20,

71, Hazardous Snlstances. As used in this Section 21: (a) "Hazardous Substances" arp those
substances defined as toxic of ha 2ardous substances, pollutants, or wasles by Environmental Law and the
following substances: gasoline, Yerosene, other flammabls or toxic petroleum products, toxio pesticides
and herbicides, volatile scivents, materias eontaining ashestos or formaldehyde, and radicactive materials;
(b) "Environmental Law" means federal Jaws and laws of the jurisdiction where the Property is {ocated that
relate 1o health, safety or environmentai protaction; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (4) an "Enyircnmental
Condition" means & condition thal can causs, comzibute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presencs, Wse, disposal, storage, or release of any Hazardous
Substances, or tlireaten to release any Tazardous Substanc’s, on or in the Property, Borrower shall not 4o,
nor altow anyone elge to do, anything affecting the Property (a)ythat is in viclatien of any Environmental
Law, {b} which creates an Environroental Condition, or (¢) which, sue to the presence, use, cr release of &
Hazardous Substancs, creates a condition that adversely affects the velne-af the Property. The preceding
two sentences shall not apply to the presence, use, or storage on 1ae Preperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate o rapmal residential uses and ©
maintenance of the Property (inciuding, but not limited to, hazardous substances o cunswnet produsts).

Borrower shali promptly give Lender written notice of {a) any investigation, ciaia, demand, lawsuit
or other action by any governnental or regulatory agency Or private party involving tue Property and any
Hazardous Substance or Envirenmental Law of which Borrower has actual knowiwige, (b) any
Environmenal Condition, including but not limited to, any spilling, leaking, discharge, reieast ar-threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use oOr/re’:ase of a
Hazardous Substance which adversely affects the value of the Property. 1f Borrower learns, or s qcvified
by any governmentat or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all necessary
remedial actions in accordance with Environmental Law. Nothing hereln shall create any dhligation on

Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

23, Acceleration; Remedies, Lender shall give notice to Borroyer prioy to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior 1o
acecleration under Section 18 unless Applicable Law provides otherwise). The notice shall specily: (8)
the default; (b) the action required to cure the default; () a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and () that failure tocure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further Jniarm Borrower of the right to reinstute after acceleration and the right to assert in the
foreclosule nroceeding the non-existence of 2 default or any other defense of Borrower to acceleration
and forecioswre, If the default Is not cured on or before the date specified in the notice, Lender at its
option may veouire immediate payment in full of all sums secured by this Security Instrument
without further-Zemand and may foreclose this Security Tnstrument by judicial proceeding. Lender
shiall be entitled to.cotlent all expenses incurred in pursuing the remedies provided in this Séction 12,
including, but not limifzd ¢, rensonable attorneys' fees and costs of title evidence,

23. Release. Upon paymsmof all sums secured by this Security Instrument, Lender shall retease this
Security Instrument. Borrowel shuii pay any recordation cOsts. Lender may charge Borrower & fee for
releasing this Security Instrument, por oty if the fee is paid to & third party for services rendered and the
charging of the fee is permitted under Applicable Law,

24, Waiver of Homestead. In accord(nce with 1iinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Tllinois horwsizad exemption faws.

15, Placement of Collateral Protection Insw ance. Unless Borrower provides Lender with evidence
of the lnsurance covernge required by Borrower's agreemert with Lender, Lender may purchase insurence
at Borrower's expense to protect Lender' s interests in Bormowed's collateral. This insurance may, bl need
not, protect Borrower' s interests, The coverage that Lendsc rurchases may nol pay any claim that
Borrower makes ot any claim that is made against Borrower in Jornection with the collateral, Borrower
may later cancel any insurance purchased by Lender, but only eftrzproviding Lender with evidence thal
Borrower hes obtained insurance as required by Borrower's und Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs anthetinsurance, including interest
and any other charges Lender mey impose in connection with the placemeni.of the insurance, until the
effactive date of the canceflation or expiration of the insurance. The costs of theinseiance may be added o
Borrower s total outstanding balance or obligation. The costs of the insurance may te more than the cost of

insurance Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees (0 the terms and covenants contained in this
Seourity Instrument and in any Rider executed by Borrower and recorded with it,

Witnesses:

(Seal)

?ﬂ( Qraz Sr -Borower
m : -~ (Seal)

N ?é?gﬁﬂé/[)&dyk* -Borrower
o, (Sea) . (Seal
Borrower -Berrower
(Seal) i (Seal)
-Barrower ~Borrower
i
|
(Seal) a , (Seal)
-Bomower -Borrower i
i
i
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CITY: CHICAGO COUNTY: 00K
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WERIDIAG, TH COOK COURTY, FLLINOLS
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STATE §R LLLINDIS, Cook [ Conmty 34
L ateA A&t 1 Notayy Publio /2.2 sar #8id Eounty aad
siba 40 herl'y Gty that

(w\;\drs\.{ Q.
Tervara Dedyic,

persunally knows © mic v b the swae purstn(s wheve oamats) sahseribed ta Lhy Feregeiag (nsh 70,
apprered befors ma this day in prews, ant scknwodged that he/thoithey sigaed aad del eter] Ve sl
rtrunsent 3 Highar/ielr Zres and voluntary scs, for the wod pygposes bereln set farth,

Qiven wnder my haud and ¢ fcis seal, this g‘ .

hdy Convuimiva Baplies,
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