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Mortgage

Definitions. Words used in multinle seetions of this document are defined below and other words are
defined in Sections 3, 11, 13. 18, 20 add 1. Certain ruies regarding the usage of words used in this
document are also provided in Section 14

(A) “Securiry Instrumenr” means this docament. which is dated June 26, 2012, together with all
Riders 1o this document.

(B) “Borrower” is ANTONIO ACOSTA and MAGARITA ACOSTA, Husband and Wife, as tenants
by the entirety. Borrower is the morigagor under thic Sceurity Instrument.

{(C} "Lender " is JPMorgan Chase Bank, N.A.. Lender isa.2vational Banking Association orgarized
and existing under the laws of the United States. Lender's address is 1111 Polaris Parkway. Columbus,
OH 43240 . Lender is the mortgagee under this Security Instrurpent.

(D) “Note ™ means the promissory note signed by Borrower and dated Tane 26, 2012. The Note states
that Borrower owes Lender onc hundred six thousand forty-one and 00-1n) Dotlars (ULS. $106,041.00)
plus interest. Borrower has promised to pay this debt in regular Periodic Payiments and to pay the
debr in full not later than July 1, 2022,

(E) “Property " means the property that is described below under the heading "Traaster of Rights in
the Property.”

(FY “"Loan” means the debt evidenced by the Note, plus interest, any prepayment chargesand late
charges due under the Note, and all sums due under this Security Instrument, plus interest!

(G) “Riders " means all Riders to this Security Instrument that are executed by Borrower. The foliowing
Riders are 10 be executed by Borrower [check box as applicable]:
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O Adjustable Rate Rider M Condominium Rider 1 Second Home Rider
i1 Balloon Rider 01 Planned Unit Development Rider 1-4 Family Rider
VA Rider 00 Biweekly Pavment Rider 1 Other(s} [specify]

(H) “Applicable Lew " means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
finai, non-appealable judicial opinions.

() "“Communin: Association Dues. Fees, and Assessments " means all dues, fees, assessments and
otherCharpes that are imposed on Bomrower or the Property by a condominium association. homeowners
associavion or similar organization.

(&) “EleCrronic Funds Transfer " means any transfer of funds, other than a transaction originated by
check, drafi o similar paper instrument, whicl is initiazed through an electronic termunal. telephonic
instrument, cotiater, or magnetic tape so as to order, instruct. or authorize a financial institution 10
debit or credit anaccesunt. Such term includes, but is not limited to, point-of-sale transfers, automated
teller machine transactons, transfers initiated by telephone. wire transfers, and automated clearmghouse
transfers.

(K “Escrow ftems” means 2nose items that are described in Section 3.

(LY “Miscellaneous Proceeds " means any compensation. settiement, award of damages. or proceeds
paid by any third party {other than (ns.rance proceeds paid under the coverages described in Section
St for: (1) damage to. or destruction ofl thz Property: (ii) condemnation or other taking of all or any
part of the Property; (iif) conveyance in licaof condemnation; or (iv) mistepreseniations of, or
gmissions as 1o, the value and/or condition of Zne Property.

(M) “Mortzage Insurance” means insurance prolzcting Lender against the nonpayment of, or default
on, the Loan.

{(N) "Periodic Pavment” means the regularly scheduledamopat due for (i) principal and interest under
the Note. plus (ii) any amounts under Section 3 of this Secar’ty Instrument.

(0) "RESP4 " means the Real Estate Settlement Procedures Act (12 U.5.C. Section 2601 et seq.) and
its implementing reyulation, Regulation X (24 C.F.R. Part 3500}).2s they might be amended from
time to time. or anv additional or successor legislation or regulation that governs the same subject
matter. As used in this Security Instrument, RESPA refers to all requirenienss and restrictions that
arc imposed m regard to a "federally related mortgage loan" even if the Lozn does not qualify as a
"federally related mortgage loan” under RESPA.

(P} “Successor in Interest of Borrower ™ means any party that has taken title to the Property, whether
or not thal party has asswmed Borrower's obligations under the Note and/or this Secuniy” prstrument.

Transfer of Rights in the Property. This Security Instrument secures to Lender: (1) the fepayment
of the Loan, and all renewals. extensions and modifications of the Note: and (11} the performance of
Borrower’s covenants and agreements under this Security Instrument and the Note. For this purpose.
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the

1617224254
ILLINQIS-Single Fam:by-Fannie MaeFreddie Mac UNIFORM INSTRUMENT Form 3014 1403

VMR A N o1
Walters Keuwer Finansial Services 201206254.0.6.6.4002-J20110209Y initials: Page 2 of 18




1218846080 Page: 4 of 21

UNOFFICIAL COPY

following described property located in the COUNTY {Type of Recording Junisdiction] of Cook [Name
of Recording Jurisdiction]: see legal Sec Atrached

Parce! TD Number: 17-30-101-037-0000 which currently has the address of 2308 W 23R 8T [Street]
CHICAGO [City]. Illinois 60608 [Zip Code] {"Property Address”):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements.
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be coverad by this Security Insttument. All of the foregoing is referred to in this Security Instrument
as the "Property.”

BOREOWER COVENANTS that Borrower is law fully seised of the estate hereby conveyed and has the
right 10 morteage, grant and convey the Property and that the Property is unencumbered. except for
encumbrances of record, Borrower warrants and will defend generally the title 1o the Property against
all claims and“derands, subject to any encumbrances of record.

THIS SECURITY-NGTRUMENT combines unifenn covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute 2 uniform security instrument covering
real property.

Uniform Covenants. Boriews and Lender covenant and agree as follows:

1. Payment of Principal, inter¢st, Lscrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the pringips! of. and interest on, the debt evidenced by the Note and any
prepavment charges and late charges duc pider the Note. Borrower shall also pay funds for Escrow liems
pursuant 1o Section 3. Payments due underthe Note and this Security Instrument shall be made w U.S.
currency. However, if any check or other instiument.received by Lender as payment under the Note or
this Security Instrument is retumed to Lender unpaid, Lender may require that any or all subsequent
pavinents due under the Note and this Security Instrurtiert be made in onc or mere of the following forms,
as selected by Lender: (a) cash: (b) money order: (c) ceruified check, bank check. treasurer's check or
cashier's check, provided any such check is drawn upon an/institution whose deposits are insured by a
federal agency. instrumentality. or entity; or (d} Electronic Furds Transfer,

Payments are deemed reccived by Lender when received ar the Tocatismrdesignated in the Note or at such
other location as may be designaied by Lender in accordance with tae notice provisions in Section 15.
Lender may return any pavment or partial payment if the payment or partial payments arc msufficient
to bring the Loan current. Lender may accept any payment or partial pavimerdinsufficient 1o bring the
Loan current, without waiver of any rights hereunder or prejudice to its rights/errefuse such payment or
partial pavments in the future, but Lender is not obligated to apply such payments@ai the time such
nayments arc accepted. If cach Periodic Payment is applied as of its scheduled duc daecthen Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds unti. Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period o#uic. Lender
shall cither apply such funds or return them to Borrower. If not applied earlier, such funds willbeapplied
to the outstanding principal balance under the Note immediately prior te foreclosure. No offsctorelaim
which Borrower might have now or in the future against Lender shall relieve Borrower from maxitig
payments due under the Note and this Security Instrument or performing the covenants and agreements
secured by this Security Instrument.
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2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
pavments accepted and applied by Lender shall be appited in the following order of priority: (a) interest
due under the Note: {b) principal due under the Note; (¢) amounts due under Section 3. Such payments
shall be applied t each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first 1o late charges. second to any other amounts due under this Security Instrument,
and then 1o reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late
charge, i move than one Pertedic Payment is outstanding. Lender may apply any payment received from
Borrewerto the repayment of the Periodic Payments if. and to the extent that, each payment can be paid
in full. Te'theextent that any excess exists after the payment is applied to the full payment of one or
more Periodic’Payments, such excess may be applied 1o any late charges due. Volumary prepayments
shall be appli¢d first to any prepayment charges and then as described in the Note,

Anv application ofpzyinents, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shal! not extend Gr nostpone the due date. or change the amount, of the Periodic Payments.

3. Funds for Escrow lteris, Borrower shall pay to Lender on the day Periodic Pavments are due
under the Note, until the Noteigpaid in full, a sum {the "Funds"} to provide for payment of amounts due
for: (2) taxes and assessments and #ther items which can attain priority over this Security Instrument as
a lien or encumbrance on the Property: (b} leasehold payments or ground rents on the Property, if any:
i¢) premiums for any and all insurancereanired by Lender under Section 3: and {d) Mortgage Insurance
premiums, if any, or any sums payable by Portower to Lender in liew of the pavment of Mortgage
Insurance premiums in accordance with the’provisions of Section 10. These items are called "Escrow
lems." At origination or at ary time during the t<rm bf the Loan. Lender may require that Community
Association Dues, Fees. and Assessments, if any. »2 pscrowed by Borrower. and such dues, fees and
assessments shall be an Escrow Ttem. Borrower shaliplomptly furnish to Lender all notices of amounts
to be paid under this Section. Borrower shal! pay Lendcr.theFunds for Escrow Items unless Lender
watves Borrower's obligation to pay the Funds for any or ali Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Tiemt a any time. Any such waiver may only
be in writing. In the event of such waiver, Borrower shall pay directly.when and where payable, the
amounts due for anvy Escrow Items for which payment of Funds has been wrived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment withivssuch time period as Lender
may require. Borrower's obligation to make such payments and te provideredeinis shall for all purposes
be deemed to be a covenant and agreement contained in this Security Instrumein; as‘the phrase "covenant
and agreement” 1s used in Section 9. Tf Borrower 15 obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may excicise its rights
under Section 9 and pay such amount and Borrower shall then be obligated under Section’? 1o repay to
Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at «nyvime by a
notice given in accordance with Section 15 and. upon such revocation, Borrower shall pay toLender all
Funds. and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permir Lender to apply
the Funds ar the time specified under RESPA, and (b} not to exceed the maximum amount a lender can
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require under RESPA. Lender shall estimate the amount of Funds due on the basis of current dara and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency. instrumensality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal

Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specificd
under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds

and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or

Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interesl o earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid sashe Funds. Lender shall give to Borrower, without charge, an annual accouming of the

Funds as required by RESPA.

If there is a surpius-orfunds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds inaccordance with RESPA. Tf there is a shorzage of Funds held in escrow, as defined
under RESPA, Lendersiall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount neeessary to maks up the shortage in accordance with RESPA, but in no more than 12 monthly
payments. If there is a deficient y of Funds held in escrow, as defined under RESPA. Lender shall rl(mfy
Borrower as required by RESPA. ¢nd Forrower shall pay to Lender the amount necessary 10 make up
the deficiency in accordance with RESFA. but in no more than 12 monthly payments.

Upon pavment in full of all sums secured by this Sccurity Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all 1axes. assessments, charges, fines, and impositions attributable
to the Property which can ateain priority over this SeCur'ty Instrument, leasehold pavinents or ground
rents on the Property. if any, and Community Association Pues, Fees, and Assessments, if any. To the
extent that these items are Escrow ltems, Borrower shall py them in the manner provided in Section 3

Borrower shall promptly discharge any lien which has priority ¢ver this Security Instrument unfess
Borrower: (a) agrees in writing 1o the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement: (b)contests the lien 1n good faith
by. or defends against enforcement of the lien in, legal proceedings whic'Cia Lender's opinion operate
10 prevent the enforcement of the lien while those proceedings are pending, tutGnly until such proceedings
are concluded: or (¢) secures from the holder of the Hen an agreement satisfactery . Lender subordinating
the Tien to this Security Instrument. If Lender determines that any part of the Propety is subject to a lien
which can attain priority ever this Security Instrument. Lender may give Borrower a natice identifying
the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Section 4,

Lender may require Borrower to pay & one-time charge for a real estate tax verification and/Grreporting
service used by Lender in connection with this Loan.

8. Property Insurance. Borrower shall keep the improvements now existing ot hercafter erccted on
the Property insured against loss by fire, hazards included within the term "extended coverage.” and any
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other hazards including. but not limited to. earthquakes and floods, for which Lender requires insurance.
This insurance shal} be maintained in the amounts (including deductible levels) and for the penods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a} a one-time charge for flood zone
determination, certification and tracking services: or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrewer shall also be responsible for the
pavmert of any fees imposed by the Federal Emergency Management Agency in connection with the
review of amy flood zone determination resulting from an objection by Borrower.

I Borrower fails 1o maintain any of the coverages described above. Lender may obtain insurance coverage.
at Lender's opzon and Borrower's expense. Lender is under no obligation to purchase any particular type
or amount of cov(rase. Therefore. such coverage shall cover Lender. but might or might not protect
Borrower. Borrower's equity in the Property. or the contents of the Property. against any risk. hazard or
liabiliry and might provids creater or lesser coverage than was previeusly in effect. Borrower acknowledges
that the cost of the insurance coverage so obtained might significantly exceed the cost of nsurance that
Borrower could have obtained! Any amounts disbursed by Lender under this Section 5 shall become
additiona! debt of Borrower secured oy this Security Instrument. These amounts shall bear interest af the
Note rate from the date of disburseragnt and shall be payable, with such interest. upon netice from Lender
to Borrower requesting payment.

All insurance policies required by Lender aridienewals of such policies shall be subject to Lender's right
to disapprove such policies, shall include a siardard mortgage clause, and shall name Lender as mortgagee
andror as an additional loss payee. Lender shall have the right to hold the policies and renewal certificates.
IT Lender requires, Borrower shall promptly give to Zender all receipts of paid premiums and renewal
notices. 1f Borrower obtains any form of insurance coverage. not otherwise required by Lender, for
damiage 1o, or destruction of, the Property, such policy shitlintiude a standard mortgage ciause and shall
name Lender as mortgagee and/or as an additional loss pavee

In the event of loss, Borrower shall give prompt notice to the insuransecarrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lendr and Borrower otherwise agree in
writing. any insurance proceeds, whether or not the underlying insuransewas required by Lender, shall
be applied to restoration or fepair of the Property, if the restoration or repais isecenomically feasible and
Lender's security is not lessened. During such repair and restoration period, Linder shall have the right
to hold such insurance proceeds until Lender has had an opportunity to mspect sucin Property to ensure
the work has been compicted to Lender's satisfaction. provided that such inspection shallhe undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single pay nent or in a series
of progress pavments as the work is completed. Unless an agreement 1s made in writing or Applicable
Law requires interest to be paid on such imsurance proceeds. Lender shall not be required Lo pay Barrower
any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retatned-hy
Borrower shzll not be paid out of the insurance proceeds and shalt be the sole ebligation of Borrower.
If the restoration or repair is not cconomically feasible or Lender's security would be lessened. the
insurance proceeds shall be applied 1o the sums secured by this Securiry Instrument. whether or not then
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due. with the cxcess. if any. paid to Borrower. Such insurance proceeds shall be applied in the order
provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 davs to a notice from Lender that the msurance
carrier has offered 1o settle a claim. then Lender may negotiate and settle the elaim. The 20-day period

wil} begin when the notice is given. In either event, or if Lender acquires the Property under Section 22
or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an

amount net 1o exceed the amounts unpaid under the Note or this Security Instrument. and (b) any other
of Borrower's rights (other than the right to any refund of uncarned premiums paid by Borrower) under
all insdranze policies covering the Property, insofar as such rights are applicable to the coverage of the
Property. Lender may use the insurance proceeds either 1o repair or restore the Property or to pay amounts
unpaid under e Note or this Security Instrument. whether or not then due.

6. Occupancy. Boirower shall occupy. establish, and use the Property as Borrower's principal residence
within 60 davs after fieexecution of this Security Instrument and shall continue to occupy the Propetty
as Borrower's principa’ residence for at least one year after the date of occupancy. unless Lender otherwise
agrees in writing. whick'consent shall not be unreasonably withheld. or uniess extenuating circumstances
exist which are beyond Bortower’s.control.

7. Preservation, Maintenance ani Protection of the Property; Inspections. Borrower shall
not destroy. damage or impair the 2roperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteribratirg or decreasing in velue due to its condition. Unless 1t is
determined pursuant 1o Section 3 that repaii’r restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid turther deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage 1o, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Propeity only if Lender has released proceeds for such
purposes, Lender may disburse proceeds for the repairs apd restoration in a single payment or in @ series
of progress payments as the work is completed. If the insurasicecor condemnation proceeds are not
sufficient to repair or restore the Property, Borrower is not rehigred of Borrower's obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entrics upon and inspections-of tie Property. If it has reasonable
cause. Lender may inspect the interior of the improvements on the Prope ty. Lender shall give Borrower
notice ar the time of or prior to such an interior inspection specifving such teasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if. during the Loah application process,
Borrower or any persons or entitics acting af the direction of Borrower or with Boirowar's knowledge
or consent gave materially false. misleading. or inaccurate information or statements to Lerder (or failed
to provide Lender with material information) in connection with the Loan. Material representavions
include. but are not limited to, representations concerning Borrower's occupancy of the Proparry as
Borrower's principal residence,

a_Protection of Lender's Interest in the Property and Rights Under this Security
instrument. If {2) Borrower fails to perform the covenants and agreements contained in this Security
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Instrument, (b there is a legal proceeding that might significantly affect Lender's interest in the Property
andior rights under this Security Instrument (such as a proceeding in bankruptey. probate, for condemnation
or forfeiturc, for enforcement of a fien which may attain priority over this Security Instrument or to
enforce laws or regulations), or (¢) Borrower has abandoned the Property. then Lender may do and pay
for whatever is reasonabie or appropriate to protect Lender's interest in the Property and rights under this
Security Instrumen, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured
by a Hen which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
attornevs' fees to protect its interest in the Property and/or rights under this Security Instrument. meluding
its secusedhposition in a bankruptey proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks. replace or board up deors and windows. drain water
from pipds. diiminate building or other code violations or dangerous conditiens. and have utilities turned
on or off. Alilicdgh Lender may take action under this Section 9. Lender does not have to do so and is
not under any Guo o obligation to do so. It is agreed that Lender incurs no liability for not taking any
or all actions authonzad under this Section 9.

Any amounts disbursed Fyv-Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement
and shall be pavable, with sueli izizerest, upon notice from Lender to Borrower requesting payment.

1f this Security Instrument is on a |caseold. Borrower shall comply with all the provisions of the lease.
[f Borrower zequires fee title 10 the Fropeiy, the leasehold and the fee title shall not merge unless Lender
agrees to the merger in wrinng.

10. Mortgage Insurance. If Lender requirca Mortgage Insurance as a condition of making the Loan.
Borrower shall pay the premiums required to mainzs the Mortgage Insurance in effect. If, for any reason,
the Morigage Insurance coverage required by Lender 2eases w be available from the morigage msurer
that previously provided such insurance and Borrowerswas required (o make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
obtain coverage substantially equivaient 1o the Mortgage Insnizace previously in effect, ata cost
substantially equivalent to the cost 1o Berrower of the Mortgage Insurance previously in effect. from an
alternate mortgage insurer selected by Lender. If substantially equiveient Mortgage Insurance coverage
is not available. Borrower shall continue to pay to Lender the amount of the separately designated
puvments that were due when the insurance coverage ceased to be in eflesi; Lender will accept, use and
retain these pavments as a non-refundable loss reserve in liev of Morigage insurance. Such loss reserve
shall be non-refundable. notwithstanding the fact that the Loan is ultimately paic-infull, and Lender shali
not be required to pay Borrower any interest or carmings on such loss reserve. Lender can no longer
require loss reserve payments if M&)r{gd'm Insurance coverage (in the amount and-or theperiod that
Lender raqux res) provided by an insurer selected by Lender dg_dm becomes available, (15 obtained. and
Lender requires separately designated pavments toward the premiums for Mortgage Insurarce if Lender
required Mortgage Insurance as a condition of making the Loan and Borrower was required fo.make
scparately designated payments toward the premiums for Mortgage Insurance, Borrower shal.pay-the
premiums required to maintain Morigage Insurance in effect, or 1o provide a non-refundable loss 1o 2serve,
umtil Lender's requirement for Mortgage insurance ends in accordance with any wiitien agreement between
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Barrower an¢ Lender providing for such termination or until termination is requircd by Applicable Law.
Nothing in this Section 10 affects Borrower's obhigation 1o pay interest at the rate provided in the Note.

Morigage Insurance reimburses Lender (or any enuty that purchases the Note) for certain losses 1t snay
incur i Borrower does not repay the Loan as aﬁn.cd Borrower 15 not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are
on terms and conditions that are satisfactory 1o the morigage insurer and the other party (or pames} to
these agreements. These agreements may require the morigage msurer to make payments using any
sourceof tinds that the mortgage insurer may have avail abk {which may include funds obtamned from
Mortgage lusurance plemmms).

As a result bf 2iese agreements, Lender. any purchaser of the Note, another insurer, any reinsuret. any
other entity, et any affiliate of any of the foregoing, may receive (directly or indirectly} amounts that
derive from (or mght he characterized as) a pomon of Borrower's payments for Mongage Insurance, in
exchange for sharing or inodifying the mortgage insurer's risk, or reducing losses. I such agreement
provides that an affiliate/of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurcyethe arrangement is often termed "captive reinsurance.” Further:

{A) Any such agreements wiil not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any othcer terms of the Loan. Such agreements will not increase the
ameunt Borrower will owe for Moregage Insurance, and they will not entitle Borrower to any
refund.

(B) Any such agreements will not affect’the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These
rlghrs may include the right to receive certain disclosures, to request and ohtain cancellation
of the Mortgage Insurance, to have the Mortgaze Jusurance terminated automatically, and/or
to receive a refund of any Mortgage Insurance premiiims that were unearncd at the time of
such cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiturs . All Miscellaneous Proceeds are hereby
assigned 1o and shall be paid to Lender.

If the Property is damaged. such Miscellaneous Proceeds shall be applicA Ty restoration or repair of the
Property. if the restoration or repair is economically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miseeiluneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender wiay pay-for the repairs
and restoration in a single disbursement or in a series of progress payments as the work is completed.
Lniess an agreement is made in writing or Applicable Law requires interest 10 be paid on/suin
Miscellaneous Proceeds. Lender shall not be rcqtmuﬁ to pay Borrower any interest or earmpgs-en such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's socuriiy
would be lessencd. the Miscellancous Proceeds shall be applied to the sums secured by this Security
Instrument. whether or not then due. with the excess. if any. paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.
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1n the cvent of a total taking, destruction, or loss in value of the Property. the Miscellancous Proceeds
shall be applied to the swns secured by this Security Instrument, whether or not then due, with the excess,
if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Properzy immediately before the partial taking. destruction. or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrament immediately before the partial taking,
destruction, or loss in value. unless Borrower and Lender otherwisc agree in writing. the sums sccured
by this Security Instrument shall be reduced by the amount of the Miscellancous Proceeds muluplied by
the follpwing fraction: {a) the total amount of the sums sccured immediately before the partial taking,
destruction. or loss in value divided by (b) the fair market vatue of the Property immediately before the
partial taking. destruction, or loss in value. Any balance shall be paid 1o Borrower.

In the event U4 partial taking. destruction, or loss in value of the Property in which the fair market value
of the Property iipinediately before the partial taking. destruction. or loss in valuc is less than the amount
of the sums secured vinmadiately before the partial taking. destruction, or loss in value. unless Borrower
and Lender otherwisedgree in writing, the Miscellaneous Proceeds shali be applied to the sums secured
by this Security Tnstrumient whether or not the sums are then due.

If the Properiy is abandoned 5y Isorrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentepcepoffers to make an award to settle a claim for damages. Borrower
fails 1o respond to Lender within 30.days afier the date the notice is given, Lender is authorized to collect
and apply the Miscellancous Proceeds 2ither to restoration or repair of the Property or o the sums secured
by this Security [nstrument. whether or riot nen due. "Opposing Party" means the third party that owes
Borrower Miscellancous Proceeds or the paln/ against whom Borrower bas a right of action in regard to
Miscelianeous Proceeds.

Borrower shall be in default if any action or proceeding. whether civil or criminal. is begun that, m
Lender's judgment, could result in forfeiture of the Prorerty or other material impairment of Lender's
interest in the Property or rights under this Security Instrumient. Borrower can cure such a default and.
if acceleration has occurred, reinstate as provided in Section ¥, by causing the action or proceeding to
be dismissed with a ruling that, in Lender's judgment, precludes faifeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairmencaf Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Procecds that are not applied to restoration or repatr of the'Troperty shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
pavment or modification of amortization of the sums secured by this Security Instrument’granied by
Lender to Barrower or any Successor in Interest of Borrower shall not operate to release the Fability of
Borrower or any Successors in Interest of Borrower. Lender shall not be required to commence proceadings
against any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise (nodify
amortization of the sums secured by this Security instrument by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising
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any right or remedy including. without limitation, Lender's acceptance of payments from third persons,
entities or Successors in Interest of Borrower or in amsounts less than the amount then due. shall not be
a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and several. However. any
Borrower who co-signs this Security Instrument bus does not execute the Note (a "co-signer”): (a) is
co-signing this Security Instrument only to mertgage, grant and convey the co-signer's interest in the
Property under the terms of this Security Instrament: (b) is not personally obligated to pay the sums
secured Ly this Security Instrument; and (¢} agrees that Lender and any other Borrower can agree to
extend, inadify, forbear or make any accommeodations with regard to the terms of this Security Instrument
or the Neze without the co-signer's consent,

Subject to the mravisions of Section 1§, any Successor in Interest of Borrower who assumes Borrower's
obligations undernis Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights ane benefits under this Security Instrument. Borrower shall not be released from
Baorrower's ob];gatmn avid liability under this Secunt} Instrument unless Lender agrees to such release
in writing. The covenats and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the (ueessors and assigns of Lender.

14. Loan Charges. Lender may Chawe Borrower fees for services performed in connection with
Borrower's default, for the purposcaf pratecting Lender's interest in the Property and rights under this
Security Instrument, including. but nouliniited to, attorneys' fees, property spection and valuation fees.
In regard to any other fees, the absence of exnsess authority in this Security Instrument to charge a specific
fee 10 Borrower shall not be construed as a piobibition on the charging of such fee. Lender may not
charge fees that are expressly preqibited by this Security Instrument or by Applicablc Law.

If the Loan is subject to a law which sets maximum joa charges. and that law is finally inlerpreted so
that the interest or other foan charges collected or 1o be golizcted in connection with the Loan cxceed the
permitted limits, then: (a) any such loan charge shall be 1educed by the amount necessary to reduce the
charge 10 the permitted limit; and (b) any sums already collecter friom Borrower which exceeded permitted
limits will be refunded 1o Borrower. Lender may choose to maiicthis refund by redueing the prineipal
owed under the Note or by making a direct payvment to Borrower. 1f a refund reduces principal, the
reduction will be treated as a partial prepayment withowt any prepayiien charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptanice of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have ansing
out of sich overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Secuntyvinstrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered 15 Forrower's
notice address if sent by other means. Notice to any one Botrower shajl constitute notice 1o all Baowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address. then Borrower shall only report a change of address through that specified procedure.
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There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein uniess Lender has desienared another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until acwally received
by Lender. If any notice required by this Security Instrument is also required under Appltcable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
govemned by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligatienns contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or
it might b¢ silent, but such silence shall not be construed as a prohibition against agreement by contract.
In the eventthatany provision or clause of this Security Instrument or the Note conflicts with Applicable
Law. such cori.lioe shall not affect other provisions of this Security Instrument or the Note which can be
given effect withturihe conflicting provision,

As used in this Security lastrument: {a) words of the masculine gender shall mean and include
corresponding neuter wurds or words of the feminine gender: (b) words in the singular shall mean and
include the plural and vice versazand (c) the word "may” gives sole discretion without any obhgation to
take any action,

17. Borrower's Copy. Borrowet shallbe given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Geaeficial Interest in Borrower. As used in this Section 1§,
"Interest in the Property" means any legal ur keneficial interest in the Property, including, but not limited
to. those beneficial interests transferred in a bond for deed, comract for deed, instaliment sales contract
or escrow agreement, the intent of which is the traasfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the-Praperty is sold or transferred {or if Borrower is
not & natural person and a beneficial interest in Borrowerdssald or transferred) witbout Lender's prior
written consent. Lender may require immediate pavment in fal7of all sums securced by this Security
Instrument. However. this option shail not be exercised by Lénderdf such exercise is prohibited by
Applicable Law.

If Lender excreises this option, Lender shall give Borrower notice of aceel<ration. The notice shall provide
a period of not less than 30 days from the date the notice is given in accordupee with Seetion 15 within
which Borrower must pay all sums secured by this Security Instrument. If Ssormower fails to pay these
sums prior 10 the expiration of this period. Lender may invoke any remedics pirmitied by this Security
Instrument without further notice or demand on Borrower,

19. Borrower's Right to Reinstate After Acceleration. if Bormower meets ceriain ronditions.
Borrower shall have the right to have enforcement of this Security Instrument discontinusd 20 any time
prior 1o the earfiest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b such other period as Applicable Law might specify for the termination of Borsower's
right to reinstate: or (¢) entry of a judgment enforeing this Sccurity Instrument. Those conditions are that
Borrower: (2) pays Lender ali sums which then would be due under this Security Instrument and the
Note as if ne acceleration had occurred: (b) cures any default of any other covenants or agreements: (¢)
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pays all expenses incurred in enforcing this Security Instrument, including. but not limited to, reasonable
attomeys' fees . property inspection and valuation fees, and other fees incurred for the purposc of protecting
Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights under this
Security Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall
cominue unchanged unless as otherwise provided under Applicable Law. Lender may require that
Borrower pay such reinstatement sums and expenses in one or more of the following forms. as selected
by Lender: (a) cash; (b money order; (¢) certified check, bank check. treasurer's check or cashier's ¢l heck,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrum elmht\ or entity: or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrumentand obligations secured hereby shall remain fully effective as if no acceleration had occurred.
Howevet, s right to reinstate shall not apply in the case of acceleration under Scction 18,

20. Sale of Mot=: Change of Loan Servicer; Notice of Grievance. The Noie or a partial interest
in the Note {1ogether with this Security Instrument) can be sold one or more times without prior notice
te Borrower. A sale‘mizif resull in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due vnder the Note and this Security Instrument and performs other mortgage loan
servicing obligations under tie Note, this Security Instrument. and Applicable Law. There also might be
on¢ or more changes of the Lean Servicer unrelated to a salc of the Note. If there is a change of the Loan
Servicer, Borrower will be given wiitien notice of the change which will state the name and address of
the new Loan Servicer. the address ‘o which payments should be made and any other mformation RESPA
requires in connection with a notice of transfer of servicing. 1f the Note is sold and thereafter the Loan
is serviced by a Loan Servicer other than the rarchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are
not assumed by the Note purchaser unless otherv'ise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, Or be joined 1o any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Sceurity Instrument or thas alieges that the other party has Ur¢ached any provision of, or any duty owed
by reason of, this Security Instrument, until such Borrower Orender has notified the other party (with
such notice given in compliance with the requirements of Seetios13) of such alleged breach and afforded
the other party hereto a reasonable period after the giving of such nitied to take corrective action. If
Applicable Law provides a time period which must elapse before ccitain action can be taken, that time
period will be deemed 10 be reasonable for purposes of this paragraph. The notice of acceleration and
apportunity to cure given to Borrower pursuant to Section 22 and the notes of acceleration given to
Borrower pursuant to Section 18 shali be deemed to satisfy the notice and oppertunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” zre those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmepiabiaw and
the following subsiances: gasoline, kerosene. other flammable or toxic petrolewm products, toxiz pasticides
and herbicides. volatile solvenis, materials containing asbestos or formaldehyvde, and radioactive marerials;
(b) "Environmental Law™ means federal laws and laws of the jurisdiction where the Property 1s iocated
that relate to health, safety or environmental protection; (¢) "Environmental Cleanup” includes any
response action, remedial action, or removal action. as defined in Environmental Law: and {d} an
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"Environmen:al Condition" means & condition that can cause. contribute to. or otherwise trigger an
Environmenta Cleanup.

Borrower shall not cause or permit the presence. use, disposal. storage. or release of any Hazardous
Substances, or threaten to release any Hazardous Substances. on or in the Property. Borrower shall not
do, nor allow anyone else 1o do, anything at¥ecting the Property (a) that is in violation of any Environmental
Law. (b} which creates an Environmental Condition, or (¢) which, due to the presence, use, or release of
a Hazardous Substance. creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence. use, or storage on the Property of small quantities of
Hazardons Substances that are generally recognized to be appropriate 1o normal residential uses and to
maim<hance of the Property {including. but not Jimited to. hazardous substances in consumer products).

Borrower shailpromptiy give Lender written notice of (a} any investigation, claim, demand. lawsuit ot
other action ¥v.any governmental or regularory agency or private party involving the Property and any
Hazardous Sibsiarwe or Environmental Law of which Berrower has actual knowledge, (b) any
Environmental Conaition, including but not limited to, any spilling, leaking. discharge, release or threat
of release of any Hazardeus Substance, and {¢) any condition caused by the presence. use or release of
a Hazardous Substancewitch adversely affects the value of the Property. 1f Borrower learns, or i1s notified
by any governmental or regyiaiorauthority. or any private party. that any remaovai or other remediation
of any Hazardous Substance affeCting the Property is necessary. Borrower shall prompily take all necessary
remedial actions in accordance with Envirommental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup

Non-Uniform Covenants. Borrower dnd Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shull give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (hut
not prior te acceleration under Section 18 uniess Applicable Law provides otherwise). The
notice shall specify: (a} the default; (b) the action reonired to cure the default; (¢) a date, not
less than 30 days from the date the notice is given '¢o” Borrower, by which the default must
be cured; and (d) that failure te curc the default en oi Licfore the date specified in the notice
may result in acceleration of the sums secured by this Sezarity Instrument, foreclosure by
judicial proceeding and sale of the Property. The notice shall furiher inform Borrower of the
right to reinstate after acceleration and the right to assert in the toreclosure proceeding the
non-existence of o default or any other defense of Borrower to alceleration and foreclosure.
If the default is not cured en or before the date specified in the nolcel Lender at its option
may require immediate payment in full of all sums secured by this Security lustrument without
further demand and may foreclose this Sceurity Instrument by judicial proceeding, Lender
shall be entitled to collect all expemses incurred in pursuing the remedies provided in this
Scetion 22, including. but not limited to, reasonable attorneys’ fees and costs of2i0¢ evidence.

23. Release. Upon payment of all sums secured by this Security instrument, Lender shali rélzase this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a-fe for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendereq-and
the charging of the fee is permitted under Applicable Law.
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24, Waiver of Homestead. In accordance with Tilinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's inferests in Borrower's collateral. This insurance may. but need
not. protect Borrower's interests. The caverage that Lender purchases may not pay any ¢laim that Borrower
makes or any claim that is made against Borrower in connection with the collateral, Borrower may later
cancel any insurance purchased by Lender, but only afier providing Lender with evidence that Borrower
has obtained insurance as required by Borrawer's and Lender's agreement. [f Lender purchases msurance
tor the'cellareral, Borrower will be responsible for the costs of that insurance, including interest and any
other charges L ender may impose in connection with the placement of the insurance, uniil the effective
date of the carcellaton or expiration of the insurance. The costs of the insurance may be added 1o
Borrower's tof] parstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrowzpmay be able to obtain on its own,

BY SIGNING BELOW/, Forrower accepts and agrees 1o the terns and covenants contained in this Security

™

Instrument and in anyRider executed by Borrower and recorded with 1t.

Borrower

é "o'?({ ’/’\

Date
Seal
A
/
- é’ A2
MAGARITA ACOSTA Pag:
' Saa
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Acknowledgment

State of IHinois

County of Cook

Thus instrument was acknowiedged before me on | C f ( ~/ rf by

Apdonio Acwte  »nd //g/jp//fle /5’60/715

OFFICIAL SEAL
RAFAEL 50TO
Notary Public - State of lllinois
My Commission Expires Jan 14, 2016
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1-4 Family Rider

{Assignment of Rents)

THIS -4 FAMILY RIDER is made this 26th day of June, 2012, and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Sccurity Deed (the "Security
Instrument™) of the same date given by the undersigned (the "Borrower") to secure Borrower's Note to
TPMorranChase Bank. N.A. (the "Lender”) of the same date and covering the Property described in the
Secunty [nerrument and located at:

2308 W 23RD ST. CHICAGO. IL 60608
[Property Address]

1-4 Family Covenanrz, In addition to the covenants and agreements made in the Security Instrument,
Berrower and Lender furcher covenant and agree as follows:

(A) Additional Properiy 3ubject to the Security Instrument. In addition to the Property
deseribed in the Sccurity Insirument, the following ftems now or hercafter attached to the Property
to the extent they are fixtures a‘¢ added to the Property description. and shali also constitute the
Property covered by the Sceurity Tastrument: building maierials. appliances and goods of every nature
whatsoever now or hereafter locatedineen. or used, or intended to be used in connection with the
Property. including. bur not limited 1o, these for the purposes of supplying or distributing heating,
cooling, cicctricity, gas, water, air and ligh', fire prevention and extinguishing apparatus, security and
access control apparatus, plumbing, bath wubs. water heaters, water closets, sinks. ranges, stoves,
refigerators, dishwashers, disposals, washers, diyars, awnings, storm windows, storm doors, screens,
blinds. shades, curtains and curtain rods. attached niidrors, cabinets, paneling and artached floor
coverings, all of which, including replacements and aaditians thereto. shall be deemed to be and
remain a part of the Property coverec by the Security Insinuinent. All of the foregoing together with
the Property described in the Security Instrument (or the leasehiold estate if the Security Instrument
15 on a leaschold) are referred to in this {-4 Family Rider and the Szcutity Instrument as the "Property.”

{B) Use of Property; Compliance with Law. Borrewer shall notsaek. agree to or makc a change
in the use of the Property or its zoning ¢lassification, unless Lender has agieed i wriung to the change.
Baorrower shall comply with all laws. ordinances, regulations and requiremonts of any governmental
body applicable to the Property.

(C) Subordinate Liens. Except as permitted by federal Taw, Borrower shall notatloy any lien
inferior to the Security Instrument to be perfected against the Property without Lender's piior written
pernission.

(D} Rent Loss Insurance. Borrower shall maintain insurance against rent loss in addition 1o-the
other hazards for which insurance is required by Section 3.

(E) "Borrower's Right to Reinstate” Deleted. Sectior: 10 1s deleted.
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(F) Borrower's Occupancy. With regard to non-owner occupied investment properties, the first
sentence in Uniform Covenant 6 (or if this Rider is attached to an FHA Security Instrument, the first
two sentences in Uniform Covenant 5) concerning Borrower's occupancy of the Property is (are)
deleted.

(G) Assignment of Leases. Upon Lender's request after defaull, Borrower shall assign 10 Lender
all leases of the Property and all security deposits made in connection with leases of the Property.
Upon the assignment, Lender shall have the right to modify, exiend or terminate the existing leases
and 1o exccute new leases. in Lender's sole discretion. As used in this paragraph G, the word "leasc”
shallmean "subiease” if the Security Instrument 1s on a leasehold.

(H) Assignment of Rents; Appointment of Receiver; Lender in Possession. Borrower
absolute!s and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents”)
of the Propedty, regardless of to whom the Rents of the Property are payable, Borrower anthorizes
Lender or Lenastls agents to collect the Rents, and agrees that each tenant of the Property shall pay
the Rents to Lendsior Lender's agents. However, Borrower shall receive the Rents until: (i) Lender
has given Borrower netice of defauli pursuant to Section 22 of the Security Insrument, and (if) Lender
has given notice toth¢ tenant(s) that the Rents are 10 be paid to Lender or Lender's agent. This
assignment of Rents condtitiesan absolute assignment and not an assignment for additional security
oniy.

If Lender gives notice of defaur o Rorrower: (i) all Rents received by Borrower shall be held by
Borrower as trustee for the benefitlof Lender enly, to be applied to the sums secured by the Security
Instrument: (i) Lender shall be entitldd 15 sllect and receive all of the Rents of the Property; {iii)
Borrower agrees that each tenant of the Froperty shall pay all Rents due and unpaid to Lender or
Lender's agents upon Lender's written demane to the tenant; (iv) unless applicable law provides
otherwise, all Rents cellected by Lender or Lender'sagents shall be applied first to the cosis of taking
control of and managing the Property and collectingnz Rents, including, but not limited io, attorney's
fces. receiver's fecs. premiums on receiver's bonds. répair and maintenance costs, insurance premiums,
taxes, assessments and other charges on the Property. and4bizn to the sums secured by the Security
Instrument; {v) Lender, Lender's agents or any judiciaily apprinted recejver shall be hable to account
for only those Rents actually received: and (vi) Lender shail be entitled to have a receiver appomted
to take possession of and manage the Property and colleet the Rents and profits derived from the
Property without anv showing as to the inadequacy of the Property assecurity.

If' the Rents of the Property are not sufficient w cover the costs of taking<onirol of and managing the
Property and of coliccting the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lender secured by the Security Instrument pursiant 1o Section 9,

Borrower represents and warrants that Borrewer has not exceuted any prior assignmen’ of the Rents
and has not performed, and will not perform, any act that would prevent Lender from sxecising its
rights under this paragraph.

L ender, or Lender's agents or a judicially appointed receiver, shall not be required to enter upau Jake
conirol of or maintain the Property before or afier giving notice of default to Borrower. However,
Lender. or Lender's agents or a judicially appointed receiver. may do so at any time when a default

1617224254
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oceurs. Any application of Rents shall not cure or waive any defauit or invalidate any other right or
remedy of Lender. This assignment of Rents of the Property shall terminate when all the sums secured
by the Security Instrument are paid in full.

(1) Cross-Default Provision. Borrower's default or breach under any note or agreement in which
Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any
of the remedics permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 1.4
Family Rider,

Borrower

/7 //'7'
P ays N ﬁ
£ B
Al NIO 2008 Date
Seal
-y
M (- DI

MAGARITA ACOSTA Date

Seal
1617224254
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SCHEDULE A
ALTA Commitment
File No.: 184740
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LEGAL DESCRIPTION

Lot 94 in Block 2 in Subdivision by Laughton and Others of the West % of the Northwest % of Section 30, Township 39 North,
Range 14, East of the Third Principal Meridian, in Cook County, Illinois.

P ged7.30 (00

“57,.6000

Issuing Agent

Citvwide Title Corporation
850 W. Jackson Boulevard
Suite 320

Chicago, Hiinois 60607



