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Rerurn To: TPMorgan Chase Bank, N.A,
Colfateral Trailing Documents

PO, Box 8000 - Monroe, LA 71203
Pregiared By: Tracey Ruglio

3030 Highland Pkwy

Downers Grove, 1L 60515

Mortgage

[£S1)

Definitions. Wordsused in multiple sections of this document arc defined below and other words are
defined in Sections 3. 11, 13, 18, 20 and 2L Certain rules regarding the usage of words used in this
document are also provided in Section 15,

(A} “Security Insirument ™ means this documestewhich is dated Tune 29, 2012, logether with all
Riders to this document,

(B) "Borrorer” is PETER F MCGAHAN AND SUS AN M MCGAHAN, AS Joint Tenants. Borrower
15 the mortgagor under this Security Tnstrument.

(C) “Lender ™ is IPMorgan Chase Bank, N.A.. Lender is'a N tional Banking Association organized
and existing under the laws of the United States. Lender's addiess is 1111 Polaris Parkway, Columbus,
OH 43240 . Lender is the mortgagee under this Security [nstrumint,

(D) "Nore " means the promissory note signed by Borrower and dated “ne 29, 2012, The Nolc states
that Borrower owes Lender ninety five thousand nine hundred-seven and 48400 Dollars (U.S.
$93.907.00) plus interest. Borrower has promised to pay this debt in regular Feviodic Payments and
to pay the debt in full not fater than July 1, 2042

(¥ "Property” means the property that is described below under the heading "Transferof Rights in
the Property,™

() “Loan ™ means the debt evidenced by the Note. plus interest, any prepayment charges zaddate
charges due under the Note, and all sums due under this Security Instrument, plus inlerest.

{1} "Riders " means all Riders Lo this Security Instrument that arc executed by Borrower. The following
Riders are to be exceuted by Berrower [eheck box as applicable]:
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] Adjustable Rate Rider {1 Condominium Rider 7 Second Home Rider
M Balloon Rider M Planned Unit Development Rider 1 1-4 Family Rider

7 VA Rider 1 Biweekly Payment Rider 0O Other(s) [specify]

(H) “Applicable Lew ™ means all conirolling applicable federal, stale and local statutes, regulations,
ordinances and administative rules and orders (that have the effect of law) as well as all applicable
final. non-appealable judicial opinions,

(I Communin: dssociation Dues. Fees, and Assessments " means alt dues, fees, assessments and
athes charges that are imposed on Borrower or the Property by a condominium asseciation. homeowners
asseciation or simifar organization.

(§) “Eicatrouic Funds Transfer” means any transter of funds, other than a transaction originated by
cheek, drat /orsimifar paper instrument, which is initiated through an electronic terminal, telephonic
nstrument, coriputer, or magnetic fape so as 1o order, instruct, or authorize a financial institution to
debit or credit anGicZoant. Such term includes, but is not limited to, point-of-sale transfers, automated
teller machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(K} “Escrow frems 7 means thoseitems that are described in Seciion 3

(L) “Miscellaneony Proceeds "tZans any compensation, seitllement, award of damages, or proceeds
paid by any third party (other thaninsuninee proceeds paid under the coverages deseribed in Section
3) for: (i} damage to, or destruction of, = Praperty: (i) condemnation or other taking of all or any
part of the Property; (i) conveyance in lleu efcondemnation: or (iv) misrepresentations of, or
omissions as te. the value and/or condition ¢f the Property.

(M) “Morigage Insurance” means insurance profeding Londer against the nonpayment of, or default
on, the Loan.

(N) "Periodic Payment ™ means the regularly scheduled dnpount due for (i) principal and interest under
the Note, plus (1) any amounis under Seetion 3 of this Secr/sity Instrument.

(0) "RESPA " means the Real Estate Settlement Procedures Act 712 U.S.C. Section 2601 et seq.) and
its implementing regulation, Regulation X (24 C.F.R. Part 3500), a¢they might be amended from
time to time, or any additional or successor legislation or regulation that Zevamns the same subject
matter. As used in this Security Instrument, RESPA refers to ail v equnremﬁ w-and restrictions that
are imposed in regard to a "federally related mortgage loan" even if the Loan does not qualify as a
“tederally related mortgage loan™ under RESPA.

{Py "Successor in fnrerest of Borrower” means any parly that has taken title to the Rroresty, whether
or not that party has assumed Borrower's obligations under the Nole and/or this Security Jaslbument,

Transfer of Rights in the Property. This Security Instrument secures to Lender: (i) the r¢pay ment
of the Loean, and all renewals, exicnsions and meditications of the Note; and (i1) the performance off
Borower's covenants and agreements under this Security Instrement and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey 1o Lender and Lender's successors and assigns, the
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following descrihed property tocated in the COUNTY {Type of Recording Jurisdiction] of Cook IName
of Recording Turisdiction}: Sce Attached

Parcet 1D Number: 30-08-306-015-0000 which currently has the address of 421 Garfield Ave [Street]
CALUMLET CITY [City], Hlinois 60409 [Zip Code] ("Properly Address™);

TOGETHER WITH all the improvements now or hereafter erceted on the property, and all easements,
appuricnances, and fixtures now or hereafler a part of the property. All replacements and additions shall
also be covered by (his Security Instrument. All of the foregoing is referred to in this Security Instrument
as the"Properiy.”

BORROWER COVENANTS that Borrewer is lawfully scised of the estate hereby conveyed and has the
right 1o worlzage, grast and convey the Property and that the Property is uncneumbercd, except for
encumbrancss of record, Borrower warrants and will defend generally the title to the Property against
all claims and'dSannds, subject 1 any encumbrances of record.

THIS SECURITY INGTRUMENT combines uniform covenants for national use and non-uaiform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering
real property.

Uniform Covenants. Borrower and Lender covenant and agree as [ollows:

1. Payment of Principal, Intevast. Escrow items, Prepayment Charges, and Late Charges.
Borrower shall pay whea due the prineipal of. and interest on, the debt evidenced by the Note and any
prepayment charges and late charges duc urdet the Note, Borrower shall also pay funds for Escrow [tems
purstiant to Section 3. Payments duc under'tse Note and this Sceurity Instrument shall be made in LS.
currency. However, il any check or other instrupeniyreceived by Lender as payment under the Note or
this Securily Instrument is returned to Tender unpaid, Tender may require thal any or all subsequent
payments due under the Note and this Security Instrimean be made in one or more of the following forms,
as selected by Lender: (a) cash: (b) money order; (¢) certiiiad check, bank check, treasurer's check or
cashier's checek, provided any such check is drawn upon an ingtiution whose deposils are insured by a
federal agency. instrumentality, or entity; or (d) Electronic Féngs Transfer.

Paviments are deemcd received by Lender when received at the locarion Jesignated in the Note or at such
ather location as may be designated by Lender in accordance with fieneace provisions i Section 13,
Lender may return any payment or partial paymeni if the paynient or pajtial payments are insufficient
to bring the Loan current. Lender may sccept any pavinent or partial paymsnl igsufficient to bring the
Loan ctrrent. without waiver of any rights hercunder or prejudice to its rights' th resuse such payment or
partial payments in the future, but Lender is not obligated 1o apply such payments al'the time such
payments arc accepted. If cach Perodic Payment is appiied as of its scheduled due dates then Lender
need not pay interest on unapphicd tunds. Lender may hold such unapplied funds untiv Borrowver makes
payment i¢ bring the Loan current. If Borrower does not do so within a reasonable period oftirie Lender
shall either apply such tunds or return them to Borrower, 11 not applied earlier. such funds witlbsanplied
to the outstanding principal baiance under the Note immediately prior (o foreclosure, No offsevorciaim
which Borrower might have now or in the future against Lender shall relieve Borrower from making
payiments due under the Note and this Security Instrument or performing the covenanls and agreements
sccurcd by this Sceurily Instrument.
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2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applicd in the following order of priority: (a) inferest
duc under the Notg: (b) principal due under the Note; (c) amounts due under Section 3. Such payments
shall be applicd to each Periodic Payment in the order in which # became due. Any remaining amounts
shall be applicd first o lale charges, sceond to any other amounts duc under this Sceurity [nstrument,
and then to reduce the principal balance of the Note.

It Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount L pay any late charge due. the payment may be applicd to the definquent payment and the late
charge. 1¥'more than one Periodic Payment is outstanding. Lender may apply any payment received from
Borrower o the repayment of the Periodic Payments if, and (o the extent that, each payment can be paid
i fuli. Te'the extent that any excess exists afier the payment is applied to the full payment of one or
more Period=C Bayments, such excess may be applicd o any lale charges due. Voluntary prepayments
shall be applivd (st to any prepayment charges and then as deseribed in the Note.

Any application o pryments. insurance proceeds, or Miscetlancous Proceeds to principal due under the
Nuote shall not extend drpostpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Itams, Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note'ts paid in full, a sum (the "Funds") to provide for payment of amounts due
for: (a) taxes and assessments an't other items which can attain priority over this Security Instrument as
a lien or encumbrance on the Propeiiy T ih) leasehold payments or ground rents on the Property, if any;
(¢) premiums for any and atl insuranceisguired by Lender under Seetion 5; and (d} Mortgage Insurance
premviums, if any, or any sums payable by arrower to Lender in licu of the payment of Mortgage
[nsurance premiums in accardance with the provizions of Section 10, These items are called "Escrow
tems.” At origmation or at any time during theierm of the Loan, Lender may requirc that Community
Association Dues, Fees, and Assessments, if any, oo essrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item, Borrower shali promptly furnish to Lender all notices of amounts
to be paid under this Section. Borrower shal? pay Lende? 1t Funds for Escrow Ttems unless Lender
waives Borrower's obligation (o pay the Funds for any or all Zedrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow llems 44any time. Any such waiver may only
bein writing, In the event of such waiver, Borrower shall pay directly, vwhen and where payable, the
amounts due for any Escrow ltems for which payment of Funds has been vaived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment withilvsich time period as Lender
tnay require. Borrower's obligation to make such payments and to provide receijts shall for alf purposcs
be deemed to be a covenantand agreement contained in this Security Tnstrumen . as'the phrase "covenant
and agreement™ is used in Section 9. If Borrower is obligated to pay Escrow ems directly, pursuant to
a waiver, and Borrower fails te pay the amount duc for an Escrow Item, Lender may excizise its rights
under Section 9 and pay such amount and Borrower shall then be obligated under Section ) 1o repay o
[.cnder any such amount. Lender may revoke the waiver as 10 any or all Escrow liems at anviiame by a
notice given in accordance with Section 15 and. upon such revocation. Borrower shall pay lo4 sader all
Funds, and in such amounts, thal are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Fands at the time specified under RESPA| and (h) not to exceed the maximum amount a lender can
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reguire under RESPA. Lender shall cstimate the amount of Fusids due on the basis of current data and
reasonable estimates of expenditures of future Escrow Tiems or otherwise in accordance with Applicable
Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity {including Lender, if Lender is an institution whose deposits are so insured) or in any Federal

Home Loan Bank. Lender shall apply the Funds to pay the Escrow ftems no later than the time specified
under RESPA, Lender shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow account. or verifying the Escrow [ems, unless Lender pays Borrower interest on the Funds

and Spplicable Law permiis Lender (0 make such a charge. Unless an agreement is made in writing or
Applicable Law requires inlerest to be paid on the Funds, Lender shall not be required (o pay Borrower
any taterest or camings on the Funds, Borrower and Lender can agree in wriling, however, that interest
shali be paidomthe Funds, Lender shall give to Borrower. without charge. an annual accounting of the
Funds as réquines by RESPA,

H there is a surptus of cunds held m escrow, as defined under RESPA, Lender shatl account 1o Borrower
tor the excess Lunds i aeccordance with RESPA. Hthere is a shortage of Funds held in escrow, as defined
under RESPA, Lender shaltotify Borrower as required by RESPA, and Borrower shall pay to Lender
the amound necessary to makd vy the shortage in accordance with RESPA. but in no more thas 12 monthly
paymenls. [T there is a deficiency o1 Tunds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA and Borrower shall pay 1o Lender the amount necessary to make up
the deficiency i accordance with RESPA. but in no more than 12 monthly payments.

Upon payment in full of ail sums secureds/this Scourity Instrument, Lender shali promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes,assessments, charges, fines, and inipositions attributable

io the Property which can aftain priority over this Stevrity Instrument, leasehold payments or ground
-rents on the Property, i any. and Community AsseclatiopDues, Fees, and Assessments, if any. To the

extent that these items are Escrow liems, Borrower shall pav dham in the manner provided in Section 3,

Borrower shall promptly discharge any lien which has priority Over this Security Instrument unless
Borrower; (a} agrees in wriling (o the payment of the obligation secur2a by the Hen in a manner accepiable
10 Lender, but only so long as Borrower is performing such agreement: (b contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings whiciiin Lender's opinion operate
to prevent the enforcement of the lien while those proceedings are pending, buron'y until sech proceedings
are concluded: or (¢} sceures from the holder of the licn an agrecment satisfacterny w4 ender subordinating
the lien to this Sceurity Instrument. i Lender determines that any part of the Propeity is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a nstice identifying
the lien. Within 18 days of the date on which that notice is given, Borrower shall satisfy thz lien or take
une or more of the actions set forth above in this Section 4,

Lender may require Borrower Lo pay a one-lime ¢harge for 4 real estate tax verification and/r ieposting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now exisling or hereaficr crected on
the Property insured againsi loss by tire, hazards included within the term "extended coverage," and any

A
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other hazards including, but not limited to. earthquakes and floads, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term
of the Loan, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right Lo disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower Le pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination. certification and fracking services; or (b} a one-ltime charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasopshbly might affect such determination or certification. Bosrower shall also be responsible for the
payinens of any fees imposed by the Federal Emergency Management Agency in connection with the
review 4t suy tlood zone determination resulting from an obiection by Borrower.

W Borrower Fais to maintain any of the coverages deseribed above, Eender may obtain insurance coverage,
at Lender's' opiind and Borrower's expense. Lender is under no obligation Lo purchase any particular type
or amount of coverige. Therefore, such coverage shall cover Lender, bul might or might not protect
Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk, hazard or
[rability and might previde greater or lesser coverage than was previously in offect. Borrower acknowledges
that the cost of the insurante feverage so obtained might significantly exceed the cost of msurance that
Botrower could have obtaines. Anv aimounts dishursed by Lender under this Section 5 shall become
additional debt of Burrower secured by this Security Instrument. These amounts shall bear interest at the
Nofe rate from the date of dishursermentand shali be payable, with such interest, upon notice from Lender
Lo Borrower requesting payment.

Allinsurance policies required by Lender edadvencwals of such policics shali be subjeet to Lender's right
to disapprove such policies. shall mclude a standard ivortgage clausc, and shall name Lender as mortgagee
and:or as an addittonal loss payee. Lender shall have the right 1o hold the policies and rencwal certificates.
If' Lender requires, Borrower shall promptly give to Leader all receipts of paid premiums and renewal
notices, [f Borrower obtains any form of insurance coversge, not otherwise required by Lender, for
damage to, or destruction of. the Property, such policy shali in2lude a standard mortgage clause and shall
nane Leader as morigagee and/or as an additional loss payer.

In the event of toss. Borrower shall give prompt notice to the msurancecarrier and Lender, Lender may
malce proof of {oss 1f not made promptly by Borrower. Unless Lenaar and Borrower otherwise agree in
wrlling, any insurance proceeds, whether or not the underlying insurarics was required by Lender, shall
be applicd to restoration or repair of the Property, if the restoration or repaiv 15 eoonomically feasible and
Lender's security is not fessened. During such repair and restoration period, FKoades shall have the right
lo hold such insurance proceeds untif Lender has had an opportunily te inspect sudhProperty to ensure
the work has been completed (o Lender's satisfaction, provided that such inspection: shati-be undertaken
prompily. Lender may dishurse proceeds for the repairs and restoration in a single payinent orin a series
of progress paymertts as the work is completed. Unless an agreement is made in writing ov/Arplicable
Law requires intorest to be paid on such msurance proceeds, Lender shall not be required to pavBerrower
any interest or carnings on such proceeds. Fees for public adjusters, or other third parties. retained by
Horrower shall not be paid cut of the insurance proceeds and shall be the sole obligation of Borrcwir,
i the restoration or repair is not cconenvically teasibie or Lender's security would be lessened, the
insurance proceeds shadl be applied w the sums secured by this Seeurily Instrument, whethier or not then
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due, with the excess, if any, paid 10 Borrower. Such insurance proceeds shall be applied in the order
provided for in Section 2.

If Borrower abandons the Property, Leader may file, negotiate and settle any available insurance claim
anck related matters, I Borrower docs not respond within 30 days to a notice from Lender that the insurance
carrier has offered to seftie a claim, then Lender may negotiate and settle the claim. The 30-day period

will begin when the notice is given, In either event, or if Lender acquires the Property under Section 22
ot otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an

amount not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other
of Bastopver's rights (other than the right to any refund of unearned premiums paid by Borrower) under
all msiirance policies covering the Property, insofar as such rights are applicable to the coverage of the

Property. Fender may use the insurance proceeds cither to repair or restore the Property or to pay amounts
unpatd undcratie Note or this Security Insirument, whether or not then due.

6. Occupancy. Porower shall occupy. establish. and use the Property as Borrower's principal residence
within 60) days atier the execution of this Security Instrument and shall continue (o oceupy the Property
as Bortower's principal tesidence for at least one year afler the date of occupancy, unless Lender otherwise
agrees in wriling, which copsent shall not be unrcasenably withheld, or unless extenuating circumstances
exist which arc beyond Bomawlc's control. :

7. Preservation, Maintenanc: and Protection of the Property; Inspections. Borrower shall
tot destroy, damage or impair the Projicrty. allow the Properly 1o deterforate or commit wasie on the
Property. Whether or not Borrower is wsiding in the Property, Borrower shall maintain the Properly in
order o prevent the Property from deterierating or deereasing in vatue due to its condition. Unless it is
determined pursuant to Section 3 that repair hr regtoration is not economically feasible, Borrower shall
promptiy repair he Property if damaged to avoil fur her deterioration or damage. If insurance or
condemmnation proceeds are paid in connection with gamage to, or the taking of, the Property. Borrower
shall be responsible for repairing or restoring the Praperty only if Lender has relcased proceeds for such
purposes. Lender miay disburse proceeds for the repairs i festoration in a single payment or in a series
of progress payments as he work is completed. If the insuranes or condemnation proceeds are not
sulficient Lo repair or restore the Property, Borrower is not rerievad of Borrower's obligation for the
completion of such repair or restoration,

Lender orits agent may make reasonable entries upon and inspections 0f£ne Property. [f it has reasonable
cause, Lender may inspect the interior of the improvements on the Propestvy'Lander shall give Borrower
notice af the time of or prior io such an interior inspection specifying such feasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loal application process,
Borrower or any persons or entilies acting at the direction of Borrower or with Bortowsi's knowledge
or consent gave materially false. misleading. or inaccurate information or statements to Len fer (or. failed
@ provide Lender with material information) in conneetion with the Loan. Matcrial representLlions
include, butare not limited to, representations concerning Borrower's occupancy of the Propeiy-as
Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this Sccurity

PEUE
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instrumient. (b} there is a legai proceeding that might significantly affect Leader's interest in the Property
and-or rights under tus Secarity Instrument (such as a proceeding in bankruptey, probate, for condemnation
or forfeiture, for enforcement of a Hien which may atiain priority over this Security Instrument or to
cnforee laws or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay
for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Property. Lender's actions can include, but are not Hmiled to: (a) paying any sums secured
by a lien which has priotity over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
atlorndys' fees to protect its interest in the Property and/or rights under this Security nstrument, inclieding
113 wecuwed position in a bankmpw\' proceeding. Securing the Property includes, but is not linited lo,
cntering theProperty to make repairs. change locks, replace or baard up doors and windows, drain water

from pipds. 2iminate building or other code violations or dangerous conditions, and have utilities turned
on or oft, Avtheagh Lender may take action under this Section 9, Lender does not have 10 do so and is
not under any duly or obligation to do so. 1t is agreed that Lender incurs no liability for not taking any
or ail actions autharizod under this Section 9.

Any amounts disbursei oy Lender under this Seetion 9 shall become additional debl of Borrower secured
by this Security Instrument Thse-amounts shail bear interest at the Note rate from the date of disbursement
and shall be payabic, with sueh interest, upon notice from Eender w0 Borrower requesting payment.

[f this Security [nstrument is on & feaschold, Borrower shall comply with all the provisions of the lease.
[f Borrower acquires fee tithe to the Plop iy, the feasehold and the fee title shall not merge unkess Lender
agrees 1o the merger in writing.

10. Mortgage Insurance. If Lender required Marlgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to malntain the Mortgage Insurance i effect, I for any reason,
the Morigage Insurance coverage required by Lerdei ozases Lo be available from the mortgage insurer
that previously provided such insurance and Borrowel wvas required to make separatety designated
payments toward the prendiums for Mortgage Insurance; @omower shall pay the premiums required to
obtain coverage wbstantially equivatent to the Mortgage Tncurance previously in effect, at a cost
substuntiatly equivalent to the cost to Borrower of the Mortgag Insurance previously in effect, from an
alternate mortgage insurer selected by Lender. I substantially equivatent Mortgage Insurance coverage
1s nol available. Borrower shall continue to pay to Lender the amount of #ie separately designated
paviens that were due when the insurance coverage ceased to be in elrrct) Lender will accept, use and
retain these payments as a non-refundable loss reserve in lieu of Mortgage Fasvrance. Such loss reserve
shall be non-refundable, notwithstanding the tact that the Loan is ultimately puri indull, and Lender shall
not be required to pay Borrower any interest or carnings on such foss rescrve. Lenider can no longer
require loss reserve pavments i Mortgage Insurance coverage (in the amount and ror thoperiod that
Lender requiresy provided by an insurer sclected by Lender again becomes available, s ob.ained, and
Lender requires separately designated pavments toward the premiums for Mortgage Insurarce @i Lender
required Mortgage Insurance as a conditiot of making the Loan and Borrower was reguired 10 make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shalinay-the
premiums required (o maintain Mortgage Insarance in effect. or to provide a non-refundable loss reseive,
untif Lender's requirement for Morigage Insurance ends in accordance with any wrillen agreement between
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Borrower and Lender providing for such termination o untd termination is required by Applicable Law.
Notheng i this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any enlity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are
on terms and conditions that are satisfactory to the morigage insurer and the other party (or parlieb) to
these dgreements. These agreements may require the mortgage insurer o make payments using any
sourcces funds that the mortgage surer may have available (which may include funds obiained from
Mortgage Insurance premiums),

As aresuil o/ these agreements, Lender. any purchaser of the Note, another insurer, any reinsurer, any
other entity, oU seyuffiliule of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or liigiehe characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing oy moditying the morigage insurer's risk, or reducing losses. If such agreement
provides that an affiice of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insuier, haarrangement is often termed "captive reinsurance.” Fusther:

{A) Any such agrecments will sov affect the amounts that Berrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increasc the
amount Borrower will awe for Mot aee Insurance, and they will not entitle Borrower to any
refund,

(B} Any such agreements will not atteet (the rishts Borrower has - if any - with respeet to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These
rights may include the right te receive certau anclosures, to reguest and obtain eancellation
of the Mortgage Insurance, to have the Mortgage anszuranee terminated antematically, and/or
to receive a refund of any Mortgage Insurance premiums that were unearned at the time of
such cancelation or terminafion,

11. Assignment of Miscellaneous Proceeds; Forfeiturce. All Miscellancous Proceeds are hereby
assigned Lo and shall be paid to Lender.

it the Property 1s damaged. such Miscellaneous Proceeds shall be applied 0 restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's secarnd is not lessened. During
such repair and restoration period, Lender shall have the right to held such Miscetlanenus Proceeds until
Lender has ad an opportunity Lo inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may puy-for the repairs
and restoration in a single disburscment or in a series of progress payments as the woik is/ completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid onsuch
\msLeHanmus Proceeds, Lender shall not be rcquned 10 pay Borrower any intcrest or earningson such
Miscellaneous Proceeds. 1f the restoration or repair is not economically feasible or Lender's security
woutd be lessened, the Miscellancous Proceeds shali be applied Lo the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.
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In the event of a lotal taking. destruction, or loss in valuc of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security [nstrument, whether or not then due, with the excess,
it any, paid to Borrower. '

fn the event of a partial taking. destruction, or Toss in valug of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or foss in value is cqual to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums sceured
by this Security Instrument shatl be reduced by the amount of the Miscellancous Proceeds multiplied by
the fullowing fraction: (a) the total amount of the sums secured immediately before the partial taking,
destructizn, or loss i value divided by {b) the fair market value of the Property immediately before the
partial lalang, destruction, or loss in value. Any balance shall be paid 1o Borrower:

I the evenrof 2 partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property (nisaediately before the partial taking, desiruction, or loss in value is less than the amount
of the sums secured imimediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise ngrce in writing, the Miscellanecus Proceeds shall be applied to the sums secured
hy this Security Instrument-whether or not the sums are then due.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
farty (as defined in the next sentinec) offers o make an award to settle a claim for damages, Borrower
tails Lo respond 1o Lender within 35-duys after the dale the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds@itiics to restoration or repair of the Property or to the sums sccured
by this Sccurity Iastrument, whether or nat Sien due. "Opposing Party” means the third party that owes
Bortower Miscellaneous Proceeds or the parny against whom Borrower has a right of action in regard to
Miscellancous Proceeds.

Borrower shail be in default if any action or proceeding whether civil or eriminal, is begun that, in
Lender's judgment, could result in forfeitre of the Propestyv or other material impairment of Lender's
interest in the Property or rights under this Security Instrument-Borrower can cure such a default and,
if acceleration has occurred, reinstate as provided in Secliond9/ by causing the action or proceeding to
be dismisscd with a ruling that, in Lender's judgment, prectudesorfeitize of the Property or other material
impairment of Lender's interest in the Property or rights under this Secutity Instrument. The proceeds of
any award or claim for damages that are attributable to the impairmeni0f_ender's interest in the Property
are hereby assigned and shall be paid 1o Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Troperty shall be applied
m the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrumensgranted by
Lender o Borrower or any Successor in Interest of Borrower shall not operate to release ths/tizbility of
Borrower or any Successors in Tnterest of Borrower. Lender shall not be required to commence proceedings
against any Suceessor in Interest of Borrower or to refuse to extend time for payment or otherwise 1ocify
amortization of the sums sccured by this Security Instrument by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising
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any right or remedy including, without limitation, Lender's acceptance of payments from third persons,
entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be
a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and several. However, any
Borrower who co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is
co-signing this Security Instrunient only to morlgage, grant and convey the co-signer’s interest in the
Property under the terms of this Security [nstrument; (b) is not personally obligated to pay the sums
secrded Dy this Security Instrument: and (¢) agrees that Lender and any other Borrower can agree Lo
extend, prodafy, forbear or make any accommodations with regard to the lerms of this Security Instrument
ar the Not withoul the co-signer's consent,

Subject w2 reovistons of Seetion 18, any Successor in Interest of Borrower who assumes Borrower's
obligations undzrenis Security Instrument in writing. and is approved by Lender, shall obtain all of
Borrower's rights and’venctits under this Security Tostrement. Borrower shall not be released from
Borrower's obligations 2:d Hability under this Security Instrument unless Lender agrees to such release
i writing. The covenants pad agreements of this Security Instrument shall bind (except as provided in
Scetion 20) and benefit thewdecessors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Botrower's default, for the purposcofprotecting Lender's interest in the Property and rights under this
Security Instrument, including. but stiaatited to. attorneys' fees, property inspection and valuation fecs.
fn regard to any other fees, the absence orexnress authority in this Security Instrument to charge a specific
lee to Borrower shall not be construed as a grohibiion on the charging of such fee. Lender may not
charge fees that are expressly prohibited by this Security Instrument or by Applicable Law,

It the Loan is subject to a law which sets maximuni loap charges, and that law is finally interpreted so
that the interest or other loan charges collected or 1o belcoliected in commection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be rédeed by the amount necessary to reduce the
charge to the permitted limit and (b) woy sums already collected! f om Borrower which cxceeded permitted
limits will be refunded to Borrower. Lender may choose to riae this-=fund by reducing the principal
owed under the Note or by making a direct payment to Borrower, [ a refund reduces principal, the
reduction will be trealed as o partial prepayment without any prepaytipaicharge (whether or nota
prepayment charge is provided for under the Noie). Borrower's acceptanceof any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Bos{mwver might have arising
oul of such vvercharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security fnzirument must
be a1 writing. Any notice (o Borrower in connection with this Security instrument sha'l be' deemed to
kave been given to Borrower when matled by first class mail or when actually defivered 10 Rérrower's
notice address ifseni by ofher means. Notice (o any one Borrower shall constitute notice to atl Bomowers
unless Applicable Law expressly reguires otherwise. The notice address shall be the Property Addiess
unless Borrower has designated a substilule notice address by notice 1o Lender. Borrower shall promptly
notity Lender of Borrowet's change of address. If Lender specifics a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
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There may be only one designated notice address under this Securily Tnstrument at any one time, Any
notice (o Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed 1o Bave been given 0 Lender until actually received
by Lender. If any notice required by this Sccurity Instrument is aiso reguired under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requiremient under this Security Tnstrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
coverned by federal faw and the Jaw of the jurisdiction in which the Property is located. All rights and
obligations contained in this Securily Insirument are subjeet Lo any requirements ancd limitations of
Applicabie Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or
it might be silent. but such siience shall not be construed as a prohibition against agreement by contract.
In the everithavany provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such courtctshall not aftect other provisions of this Security Instrument or the Note which can be
given cffeet witiop!tie conflicting provision.

As used in this Seeunity Lastrument: (a) words of the masculine gender shall mean and include
corresponding neuter wordsor words of the feminine gender; (b) words in the singular shall mean and
mnclude the plural and viee wrs; and (¢) the word "may” gives sole discretion without any obligation to
lake any action,

17. Borrower's Copy. Borrowcishiil be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Eeraficial interest in Borrower. As used in this Section 18,
“Interestin the Property” means any legal i beneficial interest in the Property, including, but not limited
1o, those benefcial interests transterred in a bopd tor deed, contract for deed, installment sales contract
ar cscrow agreement, the intent of which is the transferof title by Borrower at a future date to a purchaser.

I all or any part of the Property or any Interest in the Pioperty is sofd or transferred {or if Borrower is
nut a natural person and a beneficial interest in Borrowel i sold or (ransferved) withou! Lender's prior
writien consent, Lender may require immediaie pavment in/isicof all sums secured by this Security
Instrument. However, this option shall not be excreised by Leotarif such exercise is prohibited by
Applicable Law.

Hlender exercises this option. Lender shall give Borrower notice of acceleration. The notice shalt provide
a period of not tess than 30 days from the date the notice is given in accartapce with Section 15 within
which Borrower rmust pay ali sums secured by this Securily Instrument. If Borvower fails to pay these
sumns prior to the expiration of this period, Lender may invoke any remedies pirmitted by this Sccurity
instrument without fusther aotice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. I Borrower meets cerlain s onditions,
Borrowcer shall have the right 1o have enforcement of this Security Instrument discontinued #lany time
prior to the carliest oft (a) five days before sale of the Property pursuant to Section 22 of this/aseurity
nsfrument; (hy such other period as Applicable Law might specify for the termination of Bortows's
right o reinstate: or {¢) entry of a judgment enforcing this Security [nstrument. Those conditions are (hat
Barrower: {a) payvs Lender all sums which then would be duc under this Security Instrument and the
Note as it no acceleration had occurred; (b) cures any default of any other covenants or agreements; {c)
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pays all expenses incurred in enforcing this Securiry Instrument, including, butnot limited 1o, reasonable
attorneys' fees, property inspectzon and valuation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights under this
securily Insirument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall
contmue unchanged unless as otherwise provided under Applicable Law. Lender may require that
Borrower pay such reinstalement sums and expenses in one or more of the folfowing forms, as selected
by Lender: (a) cash; (b) money order; (¢) certificd check. bank check. treasurer's check or cashier's check,
provided any such check s drawn gpon an institution whose deposils are insured by a federal agency,
imstumantality or entity: or (d} lectronic Funds Transfer. Upon reinstatement by Borrower, this Security
tnstruméntand obligations secured hereby shall remain fully cffective as if no acceleration had occurred.
However, thiscight to reinstate shall not apply m the case of acceleration under Section 18,

20. Sale of iNole, Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
1 the Note (together with this Seeurity Instrument) can be sold one or more times without prior notice
(o Borrower. A sale dnight reselt in a change in the enrity (known as the "Loan Servicer") that coflects
Periodic Payments cud under the Note and this Security instrument and performs other mortgage loan
servicing obligatons unde! th: Mote, this Security Instrument, and Applicable Law. There also might be
onc or more changes of the Loan Servicer unrelated to a sale of the Note, T there is a change of the Loan
Serviver, Borrower will be given/writien notice of the change which will stale the name and address of
the new Loan Servicer, the address o which payments should be made and any other information RESPA
requires in connection with 4 notice ofansfer of servicing. 10 the Note is sold and thereaiter the Loan
isserviced by a Loan Servicer oither than U< rarchaser of the Note, the morlgage loan servicing obligations
to Borrower will remain with the Loan Servicer orbe transterred 1o a successor Loan Servicer and are
not assumed by the Note purchascr unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, ox02 joined (o any judicial action (as cither an
idividual litigant or the member of a class) that arises fiein the other party's actions pursuant (o this
Sceurity Instrument or Usat alleges that the other party has'breached any provision of, or any duty owed
by reason of, this Security Tnstrument, until such Borrower of Lender has notificd the other party (with
such notice given in compliance with the requirements of Section £5) of such atleged breach and afforded
the other party hereto a reasonable period after the giving of such rotice w lake corrective action. T
Applicable Law provides a time period which must elapse before cettain 2ction can be taken, that lime
period will be deemed to be reasonable for purposes of this paragraph. The/nstice of aceeleration and
epportunity to cure given to Borrower pursuant to Section 22 and the notice o acceleration given to
Borrower pursuant to Section E8 shall be deemed to satisfy the notice and oppcrtupity to take corrective
action provisions of this Section 20,

21, Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances™ a' e those
substances defined as toxic or bazardous substances, pollutants, or wastes by Environmental Taw and
the following substances: gasoline. kerosene, other flammable or toxic petroleum products, toxie/pacticides
and herbicides, volatile solvenis, materials containing asbesfos or formaldehyde, and radioactive mataials;
(b) "Environmental Law™ ineans federal laws and laws ol the jurisdiction where the Property is located
that relate to health, safety or environmental protection; (¢) "Environmentat Cleanup” includes any
response action, remedial action, or removal action, as defined in Environmental Law, and (d) an

A
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"Environmental Condition” means a condiiion that can cause, contribule to. or otherwise trigger an
Environmental Cleanup,

Borrower shall not causce or permil the presence. use, disposal, storage, or release of any Hazardous
Substancvs, or threaien to release any Hazardous Substances. on or s the Property, Borrower shall not
do, nor allow anyone else 1o do. anything atfecting the Property (a) that is in vielation of any Environmental
Law. (b) which creates an Envirenmental Condition, or (¢} which, due 1o the presence, use, or release of
a Hazardous Substance, creates a condition that adversely atfects the value of the Property. The preceding
two sentences shalt not apply to the presence, use, or storage on the Property of small quantities of
Hazztdons Subslances that are generally recognized to be appropriate o normal residential uses and to
maintenzace of the Property (including. but not limited to, hazardous substances in consumer products).

Borrowes shalt promptly give Lender wrilten notice of {2) any investigation, claim, demand, lawsuit or
other action Dyany governmental or regulatory agency or privale party involving the Property and any
Hazardous Sublitancs or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Conditon. tncluding but not limited to, any spilling, feaking. discharge, release or threat
of release of any Hazardaus Substance, and (¢} any condition caused by the presence. use ot release of
a Hazardous Substance whizivadversely affects the value of the Property. If Borrower fearns, or is notified
by any governmentat or reguia‘ory authority, or any private parly, that any removal or other remmediation
olany Hazardous Substance atfectiig the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanyp,

Non-Uniform Covenants. Borrower snd ender furlher covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but
net prior to acceleration under Section 18 unliss Applicable Law provides otherwisc). The
netice shall specify: (a) the defanlt; (b) the action regrired ¢o cure the default; {c) a date, not
fess than 30 days from the date the notice is given <o Seirower, by which the default must
be cured; and (d) (hat failure to cure the default on o1 bifore the date specified in the notice
may result in acceleration of the sums secured by this Securitz Instrument, foreclosure by
judicial proceeding and sale of the Property, The notice shall furiber inform Borrower of the
right to reinstate after acceleration and the right te assert in th< foreclosure proceeding the
non-cxistenee of a defanlt or any other defense of Borrower to acecieration and foreclosure.
H the defanlt is not cured on or before the date specified in the notie,-Lender at its option
may require immediate pavment in full of all sums secured by this Sceuvity Anstrament without
further demand and may foreclose this Sceurity Tnstrument by judicial proceeding. Lender
shall be entitied to colleet all expenses incurred in pursaing the remedies provided in this
Section 22, inchuding, but not limited to, reasonable attorneys' fees and costs oft'c 2vidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Leader shall rélzase this
Seeurity Instrumeni. Borrower shall pay any recordation costs. Lender may charge Borrower a-feCior
releasimg this Sceurity Tnstrument, but only if the fee is paid to a third party for services rendered and
the charging of the fee 18 permitted uader Applicable Law,
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24, Waiver of Homestead. In accordance with Hlinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Hlinois homestead exemption laws.

235. Placement of Coliateral Protection insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lenader, Lender may purchase insurance
al Borrower's expense to prolect Lender's interests in Borrower's collateral. This insurance may, but need
not, protect Borrewes's interests. The coverage that Lender purchases may nol pay any claim that Borrower
makes or any claim that is made against Borrower in connection with the collateral. Borrower may later
canced any msuranue purchased by Lender. but only afier providing Leader with evidence that Borrower
las Zotaed insurance as required by Borrower's and Lender's agreement, If Lender purchases insurance
for the conateral, Borrower will be responsible for (he coss of that insurance. including interest and any
other cha/gey Lender may mipose in connection with the placerient of the insutance, until the effective
date of the cunc:Hation or expiration of the insurance. The costs of the insurance may be added to
Borrower's lota’ vuistanding balunce or obligation, The costs of the insurance may be more than the cost
of insurance Borrewebanay be able to obtain on s own,

BY SIGNING BELOW. Dorrower aceepts and agrees 1o the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it

Borrower

o4
4
te
Seal
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Acknowledgment

State of Ilinois

County of Coolk

This instrument was acknowledged before me on
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CFEIGIAL SEAL =t
JOHN C ANDREWS

NOTARY PUBLIC. STATE GF ILLINOIS

My Commission Exaires Jan. 26, 2013
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1-4 Family Rider

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 2915 day of Tune, 2012, and is incorporated into and shall be
deemed 1o amend and supplumm the Mortgage, Deed of Trust, or Securily Deed (the "Securily
Instrwdant”) ol the same date given by the undumgncd (the "Borrower™) Lo secure Borrower's Note to
IPNewigan Chase Bank, NA. (the "Lender™) of the same date and covering the Property described in the
Sceurity” Ipstrument and located at:

428 Garlield Ave, CALUMET CiTY, [L 60409
[Property Address]

1-4 Family Covenzn’s. In addition to the covenanis and agreements made in the Security Instrument,
Borrower and Lenderfurther covenant and agree as follows:

{(A) Additional Property Tubject to the Security Instrument. In addition to the Property
described in the Security Instrowseat, the following items now or hereatter attached to the Property
10 the extent they are fixtures e added to the Property description, and shall also constitute the
Property covered by the Security [astrument: building materials. appliances and goods of cvery nature
whatsoever now or hereafter located/in, oo or used, or intended to be used in connection with the
Property, including, but not limited to, thase for the purposcs of supplying or distributing heating,
cooling, clectricily, gas, waler, alr and Hight, firCprevention and extinguishing apparatus, secusity and
access control apparatus, plumbing. bath tube, water heaters, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, drver. awnings, storm windews, storm doors, screens,
blinds, shades. curtaing and curtain rods, atiached nirrars, cabinets, paneling and attached floor
coverings, all of which, including replacements and additrans thereto, shall be deemed to be and
remain a part of the Property covered by the Seeurity Instunient, Ali of the foregoing together with
the Property described in the Security Instrument (or the lessehold estate if the Security Instrument
15 o0 4 leaschold) are referred to in this 1-4 Family Rider and the Secur'ty Instrument as the "Property."

(B} Use of Property; Compliance with Law. Borrower shall ngt s5ek, agree to or make a change
in the use of the Praperty or ifs zoning classitication. unless Lender has agreed o writing to the change.
Borrower shall comply with alt laws, ordinances. regulations and requirerivaisof any governmental
buody applicablc o the Property.

(C) Subordinate Liens. Excepl as permilted by federal law, Borrower shall not 4flow any lien
inferier to the Security Instrument to be perfeeted against the Property withour Lender's pior written
pernussion.

{D} Rent Loss Insurance. Borrower shall maintain insurance against rent loss in addition to-the
other hazards for which insurance is required by Scetion 3.

(E) “Borrower's Right to Reinstate™ Deleted. Scction 19 is deleted.
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(F) Borrower's Occupancy. With regard to non-owner occupied invesiment propetties, the first
sentence in Unitonm Covenant 6 (or if this Rides 1s attached (o an FHA Security Instrument, the first
two sentences in Uniform Covenant ) concerning Barrower's occupancy of the Property is (are)
dedeted.

(G) Assignment of Leases. Upon Lender's request after default, Borrower shall assign to Lender
alt leases ol the Property and all sccurity deposits made in connection with leases of the Property.
Upon the assigniment, Lender shall have the nght 1o modify, extend or terminate the existing leases
and to exceute new leases, in Lender's sole discretion. As used in this paragraph G, the word "lease”
shaii mean "sublease"” if the Security Instrument is on a leasehold.

{H} Assignment of Rents; Appointment of Receiver; Lender in Possession. Borrower
absolutely smd unconditionally assigns and transfers to Lender all the rents and revenues ("Rents”)
of the Pripedty, regardless of 10 whom the Renis of the Property are payable. Borrower authorizes
Lender or Eende's agents to collect the Rents, and agrees that each tenant of the Property shall pay
the Rents te Leaded or Lender's agents. However, Borrower shall receive the Rents unal: (i) Lender
fas given Borrower/natice of defaull pursuant to Section 22 of the Security Instrument, and (it) Lender
has given notice to the fzrant(s) that the Rents are to be paid to Lender or Lender's agent. This
assignment of Rents conetiliazs an absolule assignment and not an assignment for additional security
only.

If Lender gives notice of defawitto Borrower: (1) all Rents received by Borrower shall be held by
Borrower as trustee for the beneflvet Zender only, to be applied to the sums secured by the Security
Instrument; (ii) Lender shall be entitiedta collect and reecive all of the Reats of the Property; (iii)
Borrower agrees that cach tenant of the Property shall pay ail Rents due and unpaid to Lender or
Lender's agents upon Lender's written demayid tolthe tenant; {iv) unless appiicable law provides
otherwise. ali Rents collected by Lender or Leidsi s agents shall be applied first to the costs of taking
control of and managing the Property and collecting e Renis, including. but not limited to, atfomey's
tees, receiver's fees, premiuns on receiver's bonds, repiirand maintenance costs, msurance premiums,
s, assessments and other charges on the Property, and tien to the sums secured by the Sccurity
Instrument; {v) Lender, Lender's agents or any judictally appointed receiver shall be liable to account
for only those Rents actually received; and (vi) Lender shall be eatiiled to have a receiver appoinicd
1o take possession of and masage the Properly and collect the Rents asd profits dertved from the
Property without any showing as to the inadequacy of the Property assequrity.

11 the Rents of the Praperty are not sufficient 1o cover the costs of takingconirol of and managing the
Praperty and of collecting the Rents any funds expended by Lender for such pusposes shall become
indebtedness of Borrower to Lerder sceured by the Sceurity Instrument purstant o Section 9.

Borrower represents and warrants that Borrower has not executed any prior assign nent of the Rents
and has not performed, and wilk not perform, any act that would prevent Lender from exescising its
rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shalt not be required Lo enler upor, thke
control of or maintain the Property before or afler giving notice of default to Borrower. However,
Lender, or Lender's agents or a judicially appointed receiver, may do so at any time when a default
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occurs. Any application of Rents shall not cure or waive any default or invalidate any other right or
remedy of Lender. This assignment of Renss of the Property shall terminate when all the sums secured
by the Securtly Instrument are paid in full,

{1) Cross-Default Provision. Borrower's defaufl or breach under any note or agrecment in which
Lender has an interest shall be a breach under the Sceurity Instrument and Lender may invoke any
of the remedics peemitied by the Sccurity Tnstrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this [-4
Famil»Rider,

Borrowir

PETER éﬁ {8 A'l&/ / Daté
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File No.: 183123

EXHIBIT A

Lot 11 in Freitag’s Qak Grove Addition to the Village of West Hammond (now Calumet City) a Subdivision of part
of the Southeast 4 of the Northwest fractional %4 and the Northeast % of the Scuthwest fractional % of Section &,
Township 36 North, Range 15, East of the Third Principal Meridian, in Cook County, Illinois.
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