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’ MORTGAGE

DEFINITIONS

Words used in multiple seciions of this documint are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regirdine the nsage of words used in this document are
also provided 1n Scction 16,

(A) "Security Instrument™ means this document, which is datc1JJNE 15, 2012
together with all Riders to this document. -
{B) "Burrower'"is TANGENISE S PORTER, A SINGLE PERSCl

RBorrower is the morlgagor under this Security Instrment.
(C) "Lender”is WELLS TARGO BANK, N.A.

Lender is a NATIONAL ASSOCIATION
arganized and existing under the laws of THE UNITED STATES

0341872281

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENRT Form 3014 101
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Lender’s address is 101 NORTH PHILLIPS AVENUE, SIOQUX FALLS, SD 57104

Lender is the mortgagee under this Sceurity Instrument.

(D) "Note" means the promissory nete signed by Borrower and dated JUNE 15, 2012

The Note stales that Borrower owes LenderONE HUNDRED SIXTEEN THOUSAND EIGHT HUNDRED
THREE AND 00/100 Dollars
(US. § ***%]116,803.00 ) plus interest. Borrower has promised to pay this debl in regular Periodic
Payments and to pay the debt in full not later than JULY 01, 2042

(E) "Praperty"” means the property thai is described below under the heading "TI’Jﬂ‘wlL[‘ ol Rights in the
Propertn”

{F) "Loan"means the debl evidenced by the Note, plus interest, any propayment charges and late charges
due under'th= Note, und all sums dug under this Sccurity Instrument, plus interest.

{(z) "Riders™ir=ans all Riders to this Securily losirument that are exceuted by Borrower. The iﬂ]]uwmg
Riders are to‘ce #x=culed by Borrower [check box as applicable]:

| [:l Adjustable Rate Pigsr [x] Condominium Rider D Second Home Rider
Balloon Rider [ Planned Unit Development Rider [ 114 Family Rider
VA Rider U] Riweekly Payment Rider [ Other(s) [specity|

(H) "Applicable Law" means all Comrolling applicable federal, state and local statutes, regulations,

ordinantes and administrative rules and-Grdérs (that have the effect of law) as well as ail dpphcable final,

non-appealable judicial opimions.

{I) "Communuity Association Ducs, Fees, and AsiGsments” means all dues, [w,, agsesstoents and other
charges that are imposed on Borrower or the Property by a condominium association, homcowners
association or similar orpanization.

(J) "Electronic Funds Transfer” means any transfer Of 4unds, other than a transaction originated by
check, drafl, or similar paper instrument., which is initiaicd/through an electronic tenminal, telephonic
instrument, computer, or magnctic tape so as to order, instruct, o¢ authorize & financial institution to debit
or credit an account. Such ferm includes, but is not limied o, poirtaf-sale transfers, automated teller
machine transactions, iransfers imifimted by telephone, wire transfers, ~and aulomated clearinghouse
transfers.

{K) "Escrow Items" muans those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award of Cuiniges, or praceeds puid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property: (i) condemnation or olber taking of all seeny part of the
Property; (i) conveyance in licu of condemnation; or (iv) misrepresentations of, or omiss.ens as to. the
value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance profecting Lender against the nonpayment of, o detoult on,
the Loan.

{N) "Periodic Payment™ means the regularly scheduled amount due for (i) principal und interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" mcans the Real Estate Setilement Procedures Act (12 U.5.C. Scction 2601 of seq.) and ity
implementing regulation, Regufation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matler. As used
in this Sccurny Instrument, "RESPA" refers to all requirements and restrictions that ate imposed in regard
to @ "federally related mortgage foan" cven if the Loan does not qualify as a "federully refated mortgage
foan" under RESPA. '

Initials: Fg 1
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(P) "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obllgduons under the Nate and/or this Security Instrument.

TRANSFER OF RIGHTS N THE PROPERTY

This Security Instrument secures to Lender: (i) the repayinent of the Loan, and all renewals, extensions and
modifications of the Note; and (i} the performance of Borrower's covenants and agreements under
this Securily Instnnnent and the Note. For this purpose, Borrower does hereby mortgage. grant and convey
to Lender and Lender’s successors and assigns, the following deseribed property located in the

COUNTY. . [Type of Recording Jurisdiction}
of COUX Name of Recording Jurisdictien):

'SEE TITLE . . ’

TAX STATEMENTS SHOULD BE SERY 1V): WELLS FARGO HOME MORTGAGE, P.O. BOX
11758, NEWARK, NJ 071014758

Parcel ID Number: which.currcuily has the address of
6449 S GREENWOOD AVE 1 [Streg1]
CHICAGO Cily] , Ihizols 60637 [Zip Codz|

{("Propery Address"):

TOGETHER WITH all the improvements now or hereafler erected 0n e property, and all
cascments, appurienances, and fixtures now or hereafter a part of the property, ‘All repiacumnta and
.additions shall also be covered by this Sccurity Instrumun All of the forcgoing 15 redeired o in this
Sccunty Instryment as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate bereby conveyed and bas
the right to morfgage, grant und convey the Properly and thal the Properly is unencumbered! sxerpt for
encumbrances of record. Borrower warrants and will defend generally (he title to the Property ageing all
* clatms and demands, subject to any éncumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to consbitute a uniform ;;ecurily instrument covering real
property.

UNIFORM  COVENANTS. Barrower and  Lender  covenant  and  aprec  as follows:

‘I. Payment of Principal, Intercst, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, fhe debt evidenced by the Note and any
- prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant, (o Section 3. Payments due under the Note and this Security Instrument shall be made in U8,

- Initials: ﬂ Zl
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments

duc under the Notc and this Sceunity Jnstrument be made in onc or more of the following forms, as

- selected by Lender: (a) cash; (b} money order; (c) certitied check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an insiitution whose deposits are insured by a
federal agency, instrumenlalily, or enlity; or (d) Elecironic Funds Transfer.

Paymenis are deemed recetved by Lender when received at the tocation designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 135,
Lender may teturn any payment or partial payment if the payment or partial payments are wsufficicnt w
bring ths Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
currcrit, =i thout waiver of any rights hereunder or projudice 1o iis tights 1o refuse such paymeat or partial
peymentsan the future, but Lender is not obligated to apply such payments at the time such payments are
accepied. 1i euch Periodic Payment s apphied as of its scheduled due date, then Lender need not pay
interest on urape!ied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. 1 emower does not do so within a reasonable period of time, Lender shall cither apply
guch funds or return thzmto Borrower. If not applied earlier, such funds will be applied 1o the outstanding
principal balance under ie Nole immediately prior 1o foreclosure. No offset or claim which Borrower
mnight have now or in the fulure acainst Lender shall relieve Borrower from making payments duc under
the Note and this Securily Instnznent or performing the covenants and agreements secured by this Security
Insirument -

2. Application of Paymente or/rioceeds. Except as olherwise described in this Section 2, all
payments accepied and applicd by Lendcrsnall be applied in the following order of priority: (a) interest

~due under the Note; (b} principal due under 2o Note; () amounls due under Section 3. Such payments
shall be applied to each Periodic Payment in vhe order in which it became due. Any remaining amouns
shall be applied first to late charges, second ta an'; other amounts due undm this Security Instrument, and
then io reduce the pﬂnclpdl balanice of the Note.

If Lender reccives a payment from Borrower for @ délinguent Periodic Payment which includes a
sufflicient amounl 1o pay any late charge duc, the paymunt <nay be applicd to the delinguent payment and
the late charge. If morc than one Periodic Payment is outstandii'g, Ceoder may apply any payment received
from Borrower 1o the repayment of the Periodic Payments if, aid to the-=xtent that, cach payment can he
paid in full. To- the extent that any excess cxists after the payment is upplic fo the full payment of one or
mere Periodic Payments, such excess may be applied fo any lale charges dve Volunlary prepayments shal!
be applied first 1o any prepayment charges and then as described in the Note:

Any application of payments, insurance proceeds, or Miscellaneous Proceeis 16 principal due under
the Notc shall not cxtend or postpone the due date, or change the amount. of the Perivaic Payments.

3. Funds for Escrow Items. Borrower shall pay (o Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymcnt of smounts due

- for (a) taxes and assessments and other items which can attain priority over this Security-Jastzument as a
lien or encumbrance on the Property; (h) leaschold payments or ground rents on the Property, 12 any; (c)
premiums for any and all insurance required by Lender under Section 5; and {d) Morlgage fasirance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Morigage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Dscrow
Items.” At origination or af any lime dunng the lerm of the Loan, Lender may require that Community
Association Dues, Feces, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltom. Borrower shall prompily furnish 1o Lenduer all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Bormwerﬁ obligation to pay the Funds for any or -all Escrow ltems. Lender may waive Borrower’s
nbllgmlon to pay to Lender Funds for any or all Escrow [tems at any lime. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

Inilials: J 2 ‘
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due for any Fscrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender reeeipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide reccipts shall for all purposcs be deemed to
be a covenant and agreement contamed in this Security Instrument, ag the phrase "covenant and agreement”
15 used 1n Section 9. If Barrower is obliguled to pay Escrow Items directly, pursuant to a waiver, and
Borrower [ails to pay the amount due [or an Escrow llem, Lender may exereise its rights under Section 9
and pay siich amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Seclion 15 and, upon such revocation, Borrower shall pay o Lender all Funds, and in
such amounts, that are then required under this Section 3. '

Tendir may, at any time, collect and hold Funds in an amount (a) sulficicat to permit Lender to apply
the Funds ar.the time specified under RESPA. and (b) not to exceed the maximum amount a lender can
require uncer/878PA. Lender shall estinate the amount of Tunds due on the basis of current data and
reasonable emimainz of expenditures of fidure Escrow ltems or otherwise in accordance with Applicable
Law.

The TFunds shall”he held in an instimtion whose deposits are insured by a federal agency,
instrumentality, or entib {inchuding Lender, if Lender is an institution whase deposits are so insured} or in
any Federal Home Loan Bapic. ).cpder shall apply the Tunds to pay the Escrow Ttems no later than the fime
specificd under RESPA. Lende shall not charge Borrower for holding and applying the Funds, annually
analyzing the cscrow account, or ¥ rifying the Escrow llems, valess Londer pays Borrower interest on the
Funds and Applicable Law permits Lepdes to make such a charge. Unless an agroement is made in writing
or Applicable Luw requires interest fo bopard on the Funds, Lender shall not be vequired to pay Borrower
any nterest or camings on the Funds. Bowweer and Lender can ugree in writing, however, thal interest
shall be paid on the Funds. Lender shall give to Pozrower, withont Ll'ldj"gb an annual accounting of the
Funds as required by RESPA.

I there is a sarplus of Funds held in cscrow, as defined under RESPA, Lender shall account to
Barrower for the cxcess funds in accordance with RESPA. X there is'a shorlage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as segrared by RESPA, und Borrower shall pay to
Lender the amount necessary to make up the shortage in accordarce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in esciow, as Aefined under RESPA, Lender shall
notify Borrower as required by RESPA, and Bomrower shall pay to I enderthe amount necessary 1o make
up the deficicney n accordance with RESPA, but in no more than 12 moditay, payments.

Upon payment in full of all sums secured by this Security Instrumeniy Lénder shall promptly refund
to Borrower any Funds held by Lender. '

~ 4. Charges; Licns. Borrower shull pay all qus assessmients, charges, diacs, and impositions
attributable o the Property which can attain prionly over this Security Instrument, leassioid payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assesamentorif any. To -
the exient thal these ilems are Excrew Hems, Borrower shall pay them in the manmer providcd 2n Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instruzasinunless
Borrower: (a) agrees in wriling o ihe payment of the obligation secured by the lien in 2 manner acySptable
1o Lender, but enly so long as Borrower is performing such agreement; (b) contests the lien in good faith
by. or defends against enforcement of the licn in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the len while those proceedings are pending, but only until such procesdings
are conchuded; or (c) sccures from the holder of the licn an agreement safisfactory to Lender subordinating
the lien o this Sceurily Instrument. If Lender determines that any part of the Property is subject 1o a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

Iniitials: _ 1 Zi
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fien. Within 10 days of the datc on which that notice is given, Borrower shall satisfy the lien or take one or
more of ihe actions sct forth above in this Section 4.

Lender may require Borrower to puy a one-lime charge for a real cstate tax venfication andfor
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereaficr erccted on

the Properly insured against loss by fire, hazards included within the term “extended coverage,” and any
uther hazards tncluding, but not limited to, earthquakes and Aoods, for which Lender reqquires insurance.
This insurance shall be mainfained in the amounts (including deductible levels) and for the periods thai
Lendef requires. What Lender requires pursuant to the preceding senlences can change during the term of
the Loan, -The insurance carrier providing the insurance shall be choscn by Borrower subject to Lender’s
right/1e. cisapprove Berower's choice, which right shall not be cxercised unrcasonably. Lender may
- requirc Bomawer fo pay, in connection. with this Loan, either: (a) a one-time charge for flood zone
determination; certification and trucking services; or (b) a one-time charge [or flood zone determination
and certification/zervices and subscquent charges cach time remappings or similar changes occur which
reasonably mighi alfed sueh determination or cerlilicalion. Borrower shall also be respomsible for the
.payment of any fees mposcd by the Federal Emergency Management Agency in connection with the
review of any flood zenZ-determination resulting {from an objection by Borrower.

If Borrower fails to maip:ain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option <nd Borrower’s expense. Lender is under no obligation to purchase any
particular typc or ameunt of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity in the Property, or the contents of the Praperty, against any risk,
hazard or liahility and might provide gieder or lesser coveruge than was previously in cflect. Borrower
acknowledges that the cost of the insurance Cuverage so oblained might significantly exeeed the cost of
insurance that Borrower could have obtained. Any awounts disbursed by Lenider under this Section $ shall
become additional debt of Borrower secured by this Security Instrament. These amounts shalt bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon nolice from
Lender to Borrower requesting payment,

All insurance poli¢ies required by Lender and renewsis £ such policics shall be subject to Lender’s
right to disapprove such policics, shall include a standard nior.gage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policics and renewal
certtficates. If Lender requires, Borrower shall promptly give to Lender allreceipts of paid premiums and
renewal notices. IF Borrower oblains any form of insurance coverage, vol@therwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include @ staudard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss pavee.

In the cvent of Joss, Barrower shall give prompt notice to the insurance carsivr'and Lender. Lender
may make prool of loss if not made proniptly by Borrower. Unless Lender and Borrowse etherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requircd by Tender, shall
be applied to restoration or repair of the Property, if the restoration or repair 13 cconomicavacasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have e vight to

“hold such insurance proceeds until Lender has had an opportunily 1o inspeet such Property to éndaro the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an apreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Barrower any
interest or carnings on such proceeds. Fecs for public adjusters, or other third partics, rctained by
Borrower shall not be paid out of the insurance proceeds and shall be the sele obligation of Borrower. If
the restoration or repair 15 not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applicd to the sums secured by this Security Instrument, whether or not then due, with

initials: E kl
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the excess. if any, paid to Borrower. Such insurance proceeds shall be applied in the order providad for in
" Section 2. _

If Borrowcr abandons the Property. Lender may file, negoliaic and scitle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to seftlc a claim, then Leoder may nepotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or il Lender acquires the Properly under
Section 22 or otherwise, Borrower hereby assigns to Lender (u) Borrower's rights 1o any insurance
proceeds in an amownl not to exceed the amounts unpaid wnder the Note or this Security Instrument, and
(b} any other of Bomower's rights (other than the right to any refund of uncirned premiums paid by
Borrowes) under all insurance policics covering the Property, insofar as such rights are applicable to the
coverage.c. the Property. Lender may use the insurance procecds cither to repair or restore the Property or
to pay amaunts unpaid under the Note or this Sceurity Instrument, whether or not then due.

6. Ocevyancy. Borrower shall occupy, establish, and use the Properly as Bomowers principal

" residence within 40.days after the execution of this Secunty Instrument and shafl continue o occupy the
Property as Borrowe!’sorincipal residence for at least one year aller the dale of occupancy, unless Lender
othcrwisc agrees in” wriniag, which consent shall not be unreasomably withheld, or unless’ cxtenuating
circumstances exist whicare beyond Borrowet's control.

" 7. Preservation, Maincenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the” Property, allow the Properly fo deteriorate or commil wasle on the
Property. Whether or not Bormowe! 1s 1csiding in the Property, Borrower shall maintain the Property in
order to prevent the Properly from uciorivrating or deercasing in value due fo its condition. Unless it is
determined pursuant to Section 5 that icpain ot restoration is nol economicully feasible. Borrower shall
promptly repair the Property i damaged 2o savoid further delerioration or damage. 1f insurance ot
condemnation proceeds are paid in connection with-damage lo,. or 1he taking of, the Property, Borrower

. shall be responsible for repairing or restoring the Property anly if Lender has released procceds for such
purpeses. Lender may disburse procceds for the repairs ard restoration in a single payment or in a series of
pmar’esq payments as the work is completed. I the insutanse or condemnation proceeds are not suflficient
to repair.or restore {he Property, Borrowoer is not relieved of P 1"'0wu' s obligation for the compleiion of
such repair or restoration.

Lender or its agent may make reasonable entries wpon wnd inssections of the Property. I it has
reasonublé cause, Lender may inspect the interior of the improvemen s on the Property. Lender shall give
Borrower notice at the time of or prior o such an interios tnspection speciiving such reasonable cuuse,

8. Borrower’s Loan Application. Borrower shall be in defauli il duiirg the Loan application
process, Borrower or amy persons or emtities acting at the direction of Botiower or wiih Barrower's
knowledge or consent gave materially false, mislcading, or inaccurate information o1 statements ta Lender
(or failed 1o provide Lender with material information) in connection with the ~Loan. Matenal

. rcprcsmtanons mcludc but arc not limited 1o, rcprcecnta!lons Lonccrnlng Borrower’s ocenpancy of the
Propertly as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Riphts Under this Security Instenment, IF
(a) Borrower fuils fo perform the covenants and agresments contained in this Securily Instrument, (k) tere
is a legal proceeding that might significantly affect Lender's inderest in the Property andfor rights under
this Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enfloreement of a lien which may attain priority over thiz Security Instrument or to cnforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protcel Lender’s interest in the Property and rights under this Sccurity
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Praperty. Lender’s actions can include, bul are not limited to: {a} paying any suins secured by a lien
which has prority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

Initials: _ﬂ:’iﬂ
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attorneys’ fees to protect its intcrest in the Property and/or rights under this Sceurity Instrument, including
its secured position in u bankruptcy proceeding. Securing the Property includes, but is noi limited to,
entering the Praperty to make rcpairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminaic building or other code viclations or dangerous conditions, and have utilitics tumed
on or off.” Although Lender may fake action under this Section 9, Lender does not have (o do so and is not
undcr any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9. ‘

Any amounts disbursed by Lender under this Scetion 9 shall became additional debt of Borrower
secured by this Security Instrvment. These amounts shall bear inferest at the Note rate from the dale of

_disbursement and shall be payable, with such interest, upon aotice fromr Lender to Borrawer requesting
payment, '

If inis Security Instrument is an a leaschold, Borrower shall comply with all the provisions of the
lease It Sorrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender agrers-to the merger in writing.

10. Maripnoe Insurance, [f Lender required Morlgage Insurance as a condition of making the Loan,
Borrower shefiinzy the premivms required fo maintain the Mongage Insurance in effect. If, for any reason.
the Morlgage Instrarnce coverage required by Lender ceases to be available from the mortgage insurer that
previously provided<sucl insurance and Borrower was required to make separately designated payments
loward the premiums fvrMortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalant to the Mortgage Insurance previously in effect, at a cost substantially
Lquwalm\ o the cost o Bamivwar of the Morigage Insurance previousty in effect, from un aktermate
mortgage insurcr selected by Lendsn. If substantially equivalent Mongage Insurancc coverage is nof
available, Borrower shall continue (o pay to Lender the amount of the separately designated payments thal
were due when the insurance coverage cvased to be in effect. Lender will accept, use and retain these
payments as @ non-refundable loss rescive in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fuct et e Loan is ultimately paid in fufl, and Lender shall not be
required to pay Borrower any interest or carings onsuch loss reserve. Londer can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer sclected by Lender again-tecumes available, is obtamed, and Lender requires
separately designated payments toward the premiums lee'Mortgape Insurance. I Lender reguired Morigage
Insurance as a condition of making the Loan and Borrcw(r was required to make scparately designated
payments toward the premiums for Mortgage Insurance, Boreower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a n¢n-rebmdable foss reserve, untit Lender’s
requirement for Mortgage [nsurance ends in accordance with any writlereagreement hetween Barrower and
Lender providing for such termination or until termination is required. by Arplicable Law. Nothing in this
Scctian 10 affects Borrower™s obligation 10 pay interest at the rute providged in the Note.

Mortpage Insurance reimburses Lender (or any entity that purchases tiie-Noie) for certain losses it
may incur if Borrower does nol repay the Loan us agreed. Bomower is nola parly fo the Morigage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from Enie to time, and may
cnter into agreements with other parties that share or modify their nisk, or reduce losses. /inese agreements
arc on terms and conditions that arc satisfuctory to the mortgage insurcr and the other party/orparics) to
these apreements. These agreements may require the mortgage insurer lo make payments usiilg <ny source
of funds that the mottgage insurer may have available (which may include funds oblained from Mortgage
Insurance premiums).

As a resuli of these agreements, Lender, any purchuser of the Note, another insurer, any reinsurer,
any other entity, or any affiliafe of any of the foregoing, may receive (d]reclly ur ndirectlyy amounts that
derive from (or might be characterized as) a portion of Borrewer’s paymenis for Morlgage Insurance, in
cxchange for sharing or modifying the mortgage insurer’s risk, or reducing losscs. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchanpe for a share of the
premiums paid to the insurer, the arrangement 15 often tenmed "captive reinsurance.” Further:

{a) Any such agreements will not aifect the amounts that Borrower has agreed to pay for
Mortgage Insurance, ar any other terms of the Loan. Such agrecments will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

frilials m
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(b) Any such agreements wiill not alfect the rights Borrower has - il any - with respeet to the
Mortgage Insurance under the Ilomceowners Protection Act of 1998 or any other law. These rights
may include the ripht to receive certain disclosures, to request and obfain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
rcfiund of anv Martgage Insurance premiums that were uncarned at the time of such cancellation or
termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid 10 Lender.

. If the Property i1s damaged, such Miscellaneous Proceeds shall be applied fo restoration or repair of
the Property, if the restoration or repair is ceconomically feasible and Lender’s securily is not lessened.
During such repair and restoration period, Lender shall have the right to hold sucli Miscellaneous Proceeds
unfil Jiencor has had an opportunily lo inspeel such Property to ensure the work has been completed o
Lender’s satisfaction, provided that such inspection shull be undertaken promptly. Lender may pay for the
repairs and restoration in a qingle disbursement or in a series of progress paymenis as the work is
completed. Tilss an agreement is made in writing or Applicable Law requires interest to be p.nd on such
Miscellaneous Pioceeds, Lender shall not be ruqun'ul o pay Borrower any interest or camings on such
Miscellaneous Procecds, IF the restoration or repair is not economically feasible or Lender’s security would
be lessencd, the Misecliancous Proceeds shall be applicd to the sums secured by this Sceurily Instrument,
whether or not then due/ owith the excess, if any, paid to Bormower. Such Misccllancous Procecds shalt be
applicd in the order provided {ur in Section 2.

In the event of a toral tabing, destruction, or loss in value of the Property, the Misccllaneous
Proceeds shall be applied to the supswecured by this Security Instrument, whether or nat then duc, with
the excess, il any, paid to Borrowe.

In the event of a partial taking, d:stinction, or loss in value of the Properiy in which the fair market
value of the Property immediately betive iy partial taking, destruction, or loss in value is equal o or
greater than the amount of the sums securid oy this Seeurity Instrument immediately before-the partial
taking, destruction, or loss in value, unlcss Borrower and Lender otherwise agree i writing, the swns
secured by this Sccurity Instrument shall be riducid by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the totai-auyunt of the sums secured immediately before the
partial taking, desiruction, or loss 1n value divided by (%) e fair market value of the Property immedialely
before the partial taking, dcstructlon or loss in valuc. Ah" ba encc shall be paid to Borrower.

In the event of a partial takmg. destruction, or foss i va'ap-of the Propery in which the fair market
value of the Property immedtately before the pamal taking, destiuction,-or loss in value is less than the
amount of the sums seeured immediately before the parhial taling, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous roceeds shall be applied to the sums
secured by this Securily Instrument whether or not the sums are then oue,

If the Property is abandoned by Bomower, or i) after notice b Tender to Borrower ihat the
Opposing Parly (as defined in the next sentence) offers io make an award t2 seitle a claim for damages,
. Borrowcr fails 1o respond to Lender within 30 days afier the date the notice is‘given. Lender is authorized
to collect and apply the Miscellaneous Proceeds cither to restoration or repair of tac Property or to the
- sums secured by this Security Instrument, whether or not thea due. "Opposing Party” meinsthe third party
thal owes Borrower Miscellancous Proceeds or the party against whom Borrower hus & night of action in
regard to Miscellaneous Procceds.

Borrower shall be in delanlt if any action ur proceeding, whether civil or criminal, is begorsdhal, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment ol Lesder's
interest in the Property or righls under this Security Instrument. Barrower can core such a defaulf and, if
acceleration has occurred, reinstate as provided in Section 19, by causing (he action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeilure of the Properly or other maleriul
impairment of Lender’s interest in the Property or righis under this Security Instrument. The proceeds off
any award or claim for damages that arc attributable 1o the impairment of Lender’s interest in the Propcrty
are herchy ussigned and shall be paid to Lender.

All Miscellaneous Proceeds that are nol applied to restoration or repair of the Pmperty shitll be
applied in the order provided for in Section 2.

12. Borrower Not Released; Furbearance By Lender Nof a Waiver. Extension of the iime for
payment or madification of amortization of the sums securcd by this Security Instrument granted by Lender

Initrals: ] 2 I
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to Borrower or any Successor 1n Inicrest of Borrower shall not operatc to releasc the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise meodify
amortization of the sums seeured by this Security [ostrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exereising any night or
remedy including, without limitation, Lender’s acceptance of payments from third persons, cntities or
Successors in Interest of Borrower or in amounts less than the amount then due, .shall nol be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Bormower covenants
and agrees that Borrower’s obligations and liability shall b joint and several. Toweyer, any Borrower who
co-signs_this Security Instrument but does not exccule the Note (a "co-signer™): (a) is co-signing this
Securi* Histrument only to morteage, grant and convey the co-signer’s interest in the Property under the
lerms of bz Securily Instrument; (b) is not personaliy obligated to pay the sums secured by thig Security
Instrument; and (¢} agrecs that Lender and any other Barrower can apree io extend, modify, forbear or
make any dolp: rnodations with regard o the lerms of thig \u.urll'.f Instrument or the Nole without the
co-signer’s conssant

Subject te the regvisions of Scction 18, any Successor in Inlerest of Bomower who assumes
Borrower’s obligations andet this Sccurity Instrument in writing, and is approved by Leoder, shall obtain
all of Borrower's rights #nd benefits under this Security Instrument. Borrower shall not be released from
Borrower’s abligations and lisbility under this Security Instrument unless Lender agrees fo such release in
writing. The covenants and cygriements of this Security Instrument shall bind (except as provided in
Section 20} and bencfit the successorsand assigns of Lender.

14. Loan Charges. Lender thay charpe Borrower fees for services performed in councctlon with
‘Borrower’s defaull, {or the purpose of priteciing Lender’s interest in the Property and rights under this
Security Inslrumcm, including, but not hirtited ta, attorneys’ fees, property inspection and valuation fees.
In regard 1o any other [ees, the ubsence of exrizss authority in this Security Instrument o charge a specilic
fee 10 Borrower shall not bg construed as a proaibitici, on the charging of such fee. Lender may not charge
fees that are cxpressly prohibited by this Sceunity [nstrument ot by Applicable Law.

If the Loan is subject 10 a law which sets maxemvim joun charges, and that law is finally interpreted so
that the interest or other loan charges collected or to e <oll=cted in connection with the Loan exceed the
pennitted limits, then: (a) any such loan charpe shall be<eduved by the amount necessary to reduce the
charge o the permiited limit; and (b) any sums already collec’cd irom Borrower which exceeded permitted
limiis will be refunded to Borrower. Lender may choose 1o ma’ke-idus refund by reducing the principal
owed under the Note or by making a direct payment to Borrower #ifa refind reduces principal, the
recduction will be treated as a partial prepayment without any premayment charge (whether or not a
prepayment charge is provided for under the Notep., Borrower's acceplziwool any such refund made by
direct payment to Borrower will constitule a waiver of any right of action Rergiver might have aristog oul
of such overcharge.

15. Notices, All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in conncection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actvally delivered 12 Borrower’s
notice address if sent by other means. Notice to any onc Borrower shall cansiifute notictd vii Porrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Proprity Address
unless Borrower has designated a substitute notice address by notice to Lender. Barrower shad/prompily
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borowr’s
change of address, then Borrower shall only report a change of address through (har specified procedurc.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated hercin unless Lender has designated another address by mnotice to Borrower. Any wolice in
_conection with this Security Instrument shall not be deemed to have been given (o Lender until actually
received by Lender. I any notice required by this Security Instrument 1s also required under Applicable
Law, the Applicable Low requirement will satisfy the corresponding rcqlurcmenl under this Security
Instrument.

o
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16. Governing Law; Severability: Rules of Construction. This Security Instrument shall be
govemned by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained o this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be sitent, "but such silence shall net be construed as a prehibition against agreement by contract. In
the. cvent that any provision or clausc of this Sceurity Instrument or the Nole conflicis with Applicable
Law, such conflict shall not affect other provisions of this Sceurity Instrument or the Note which can be
given effect without the conficting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding newter words or words of the feminine gender; {b) woids in the singular shall meun and
include the plural and vice versa; and () the word "may" gives sole discretion without any nhllgalum to
take apy action.

7. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. “Cransfer of the Property or a Benelicial Interest in Borrower. As uscd in this Scction 18,
"Interest in e Droperty” means any legal or beneficial interest in the Property, including, bul not himited
10, those bepclicigt-interests transferred in a bond for deed, contract for deed, installment sales contract or
cscrow agreement, tiedotent of which is the transfer of titie by Borrower at a future date to a purchaser.

If all or any part 4 he Property or any Intcrest in the Praperty is sold of transferred (or if Borrower
is not a natural person awla beneficial interest in Borrower s sold or transferred) without Lender’s prior
writicn consent, Lender may :cquin, immediate payment in full of all swns sccured b) this Security
Insirament. However, this oriici: shall not be exercised by Lender if such exercise is prohibited by

Applicable Law.
' If Lender exercises this option, Lender shall give Borrower nolice of acceleration. The notice shall
provide a period of not less than 30 diys from the date the notice is given in accordance with Section 15
within which Bomower must pay all suing secured by this Sceurity Instrument. [T Borrawer fails to pay
these sums prior to the cxpiration of this“pirind, Lender may invoke any remedies permitted by this
Sccurity Instrument without further notice or demard.on Borrower.

19. Borrower's Right to Reinstate Aflter Acceleration. [ Borrower ‘mects certain conditions,
Borrower shall have the right to have enforcement ot this Security Instrument discontinued at any time
prior to the carliest of: (a} five days beforc salc of tiie Froperty pursuant to Section 22 of this Security
Instrument; ¢b) such other period as Applicable Law migi: sjesify for the ermination of Borrower’s right
lo reinsiate; or (¢} eniry of a judgment enforcing this Seedarity Insirument. Those conditions are thai
Borrower: () pays Lender all sums which then would be duc unde:this Secunty Instnmment and the Note
as if no acceleration had occurred; (b} cures any defaullof any other sovenants or agreements; (¢} pays all
- expenses incurred in enforcing this Securily Instrument, including, bu not inited to, reasonable altorpeys’
fees, property ingpection and valuation fees, and other lees incurred for thedsurpose of profecting Lender’s
interest in the Property and righis under this Sceurity Instrument; and (d) wkes'sush action as Londer may
rcasonably require to assurc that Lender’s inlerest in the Property and rizhts under this Scourity
Instrument, and Borrower™s obligation to pay the sums securcd by this Security ingtrument, shall continue
unchauged unless as otherwise provided under Applicable Law. Lender may requiie thal Borrower pay
such reinstatement sums and cxpenscs in one or more of the following forms, as selegied by Lender: (a)
cash; (b) money order; (¢) certified check. bank check, treasurer’s check or cashier’s cheek Jrovided any
such check is drawn upon an institulion whose duposits are insured by a federal agency, insmunsntality or
entity; or (d) Electronic Funds Transler. Upon teinstatement by Borrower, this Security Insiziment and
nbhgaimn‘; secured hereby shall remain fully eftective as if no acceleration had occurred. However thll;
right to reinstate shall not apply in the case of acecleration under Section 18,

20. Sale of Note: Change ol Loan Servicer; Notice of Gricvance. The Note or a partial interest in
the Mote (together with this Security Instrument) can be sold one or more times without prior notice to
- Borrower. A sale might result in a change in the entity (known as the "Loan Servicer™) that collects
Periodic Puyments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given wrilten notice of the change which will stale the pame and address of the
new Loan Serviver, the address to which payments should he made and any other infornation RESPA

Initials: i 5!

@@@-&(lL) oty Page 11 af 15 Form 3014 104

o~

—



1218808611 Page: 13 of 20

UNOFFICIAL COPY

requires in connection with a notice of transfer of servicing. If the Note is sold and thercafier the Loan is
serviced by a Loan Servicer ather than the purchaser of the Note, the mortgage loan servicing ebligations
{o Borrower will remain with the Loan Servicer or be transferred to a successur Loan Servicer and are not
assumed by the Note purchascr unless otherwise provided by the Note purchaser,

Neither Borruwer nor Lender may commence, join, or be joined to any judicial uction (as cither an
individual litigant or the member of a8 class) that arises from the other party’s actions pursuant (o this
Securily Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, untit such Bummower or Londer bas notified the other party (with such
potice piven in compliance with the requirements of Scetion 15) of such alleged breach and afforded the
other parly hereto a teasonshle period afler the giving of such notice to take corrective action. If
Applicabls Law provides a time period which must elapsc before eertain action can be {aken, that time
perind will_ b’ decmed to be reasonable for purposes of this paragraph. The notice of aceeleration and
epportunity 20 _curs given (o Borrower pursuant to Section 22 and (he notice ol acceleration given to
Borrower pursuatt. i Seclion 18 shall be deemed o satisfy the notice and opportunity 1o lake comeetive
action provisions of (this Section 200

11. Hazardous Supstances. As used in this Section 21: (a) "[lazardous Substunces" are Those
substances defined as toxic or Liarardous substances, pollutants, or wastes by Environmental Law and the

“following substances: gasoling, kerssene, other flamroable or toxic petrolewm products, foxic pesticides
and herbicides, volatile solvents, niaterials containing asbestos ar formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal J<w< and laws of the jurisdiction where the Property s located that
relate to health, safety or environmental protaction; (¢) "Environmental Cleanup" includes any response
actiem, remedial action, or removal action, as defin= in Fovironmenial Law; and (d) an "Eovironmental
Condition" means a condition that can cause, coniribute to, or otherwise trigger an ‘Environmenial
Cleanup.

" Borrower shall not causc or permit the presence, use/disposal, storage. or relcase of any Hazardous
Substances, or threaten to release any Hazardous Substances, na Ut in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a)/hzi is in violation of any Environmental

_ Law, (b) which creates an Environmental Condition, or (c) which, duZ o' the presence, use, ur release of a
Hazardous Substance, creates a condition that adversely affects the vatue/of the Property. The preceding
two sentences shall not apply to the presence, use, or stormsge on the Property of small quantities of
Hazardous Substances that are generally recogrized Lo be approprile tn nomesLresidential uses amd (o
matntenance of the Property (including, but not limited to. hazardous substances'in ¢onsumer producis).

Burrower shall promptly give Lender writlen notice of (a) any investigation, ¢iaim~&emand, lawsuil

or other action hy any governmental or regulatory apency or privale party involving the Propedy and any
Hazardous Substance or Environmenfal Law of which Borrower has actual knowlzdes, «(b) any

Enviranmental Condition, including but not limited (0, any spilling, leuking, discharge, releasc el threat of

release of any Hazardous Substance, and {¢) any condition caused by the presence, use or reles se.of a

Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified

by any povernmental or regulatery authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on

Lender for an Environmental Cleanup.
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NON-UNIFORM COVIENANTS. Borrower and Lender furtber covenant and agree as fotows:

- 22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's hreach of any covenant or agreement in this Scenrity Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specily: (a)
the default; (b) the action reguired to cure the delault; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must he cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further daform Borrower of the right to reinstate after acceleration and the right to assert in the
foreciosw e proceeding the non-existence of a default or any nther defense of Borrower to acceleration
and forezsosnre. IT the default is not cured on or before the date specified in the notice, Lender at ity
option may_ezuire immediate payment in full of all sums sccured by this Security Instrument
without [urtiaerdemand and may foreclose this Secarity Instrument by judicial proceeding. Lender
shall be entitled tn cellect all expenses ineurred in pursuing the remedies provided in this Scetion 22,
including, but not Irmiced to, reasonable attorneys’ lecs and costs of title evidenee.

23. Release, Upon pavimont of all sums sccured by this Security Instrument, Lender shall relcase this
Sccuniiy Instrument. Borrower shall pay any recordalion costs. Leader may charge Borrower a lee for
relcasing this Sceurity Instrument, out cnly if the [ec is paid to a third party for serviees rendered and the
charging of the fee is permitied under Applicable Law.

24. Waiver of Homestead. En accordarceawith Hlinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestzad cxemption laws.

25. Placement of Collateral Protection Insurzncs. 1Inless Borrower provides Lender with evidence
of the insurance coverage required by Bomrower's agrectaer: with Lender. Lender may purchase insurance
al Borrower's cxpense to protect Lender’s interests in Bommaws. "2 collateral. This insurance may, but necd
not, protect Borrower’s interests. The coverage that Lendde nurchases may not pay any claim that
Borrower makes or any claim that is made against Borrower it connection with the collateral. Borrower
may later cancel any insurunce purchased by Lender, but only alter oroviding Lender with evidence that
Borrawer has abtaimed insursnce as required by Borrower’s and Lender’s coreement. [ Lender purchases
insurance lor {he collateral, Borrower will be responsible for the costs of tiat Jusvrance, including interest
and any other charges Lender may impose in connection with the placement’cf the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the ingumice may be added o
Borrawer’s (otal outsianding balance or obligation. The costs of the insurance may be mocc than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants containcd in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

J LA LA

Witnesses:

TAN NISE S PORTER -Bomower

{(Seal)

-Bomower

) (Sealy (Seall
-Forrwer . : -Bomower
(Scal) 2 : (Scal)
-Borrower -Bormrower
{Seal} . (Scal}
-Borrower ) -Rorower
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STATE OF ILLINOIS, o~ CM County ss:

L, D Ve J ¢+ C«k 50"/ l . @ Notary Public in and for said county and
- slate do hereby certify that TANGENISE S PORTER '

personally known 10 me (o be the same person(s) whose name(s) sibscribéd 1o the foregoing insln.unent.,
appearer! before me this day in person, and acknowledged that he/she/they signed and delivered the said
~ instrimen. as histher/their free and voluntary act, for the uses and purposes thercin set forth,

Given vmder my hand and official scal, this [ § 4, day of '5'% To0VL

My Commission Expizes:

7 /g\;(f/f?s

Notary Puhlic

OFFICIAL SEAL
DIANE JACKSON
NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES:07HI2

A aaa

|
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Form No. 3301 (6/00) QRDER NO:

Short Form Commitment, EAGLE FILE NO: 4003-1157409-12

ASP-NO SUP LENDER REF: 0341872281
Exhibit "A"

The land referred to in this policy is situated in the State of illinois, County of Cook, and described as follows:

Unit Number 6449-1 in Cornerstone Condominium, as delineated on a piat of survey of the following
- described tract of land:

Lots 11,12,137an 14 in L.M. Smiths Resubdivision of part of Wadsworth's Addition to Woodlawn being a
part of the North~.ast 1/4 of the Northwest 1/4 of Section 23, Township 38 North, Range 14 East of the
Third Principal Mcritlian, in Cook County, lllinois which plat of survey is attached as Exhibit "A" to the
Declaration of Condum’nium recorded June 17, 2003 as document number 0316810005; together with its
undivided percentage iiiterest in the common elements.

APN #: 20-23-109-052-1001

Being the same property conveyeu-ta tangenise S. Porter by deed from Renaissance Developers of lllinois,
LLC., an lllinois Corporation, dated Dezenber 11, 2003, filed February 2, 2004 and recorded in Deed as Inst.
~ No. 0405433035 in Cook County Reco:ds.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDERis made this 15TH day of JUNE, 2012
and is incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed
of Truzt. or Security Deed (the "Security Instrument”) of the same date given by the
undersigr.eci fihe "Borrower") to secure Borrower’s Note o~ WELLS FARGO BANK, N.A.

(the
"Lender”) of tha_same date and covering the Property described in the Security Instrument

and located af:
6449 S GREENWOOD “%E 1, CHICAGO, IL 60637

[Property Address)

The Proparly includes a unit in’ fogether with an undivided interest in the common elements
of. a condominium project known &3
SORNERSTONE CONDOMINIUMS

[Name o1 7.nndominium Project]
(the "Condominium Project”). If the owners-cssociation or other entity which acts for the
Condominium Project (the "Owners Association”) helds title to property for the benefit or use
of its members or shareholders, the Property a'so includes Borrower's interest in the Owners
Association and the uses, proceeds and benefits of sorower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the
Security instrument, Borrower and Lender further covenarivand a5ree as follows:

A. CondominiumObligations.Borrower shall perform ail of Berrower's obligations under
lhe Condominium Project’s Constituent Documents. The "Constitusel, Documments” are the: (i)
Declaration or any other document which creates the Condominitum Moiect: (i) by-laws; (i)
code of regulations; and {iv} other equivalent documents: Borrower shciipromplly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documet'ts,

B. Property Insurance. So long as the Owners Association maintains, wiis, a generally
accepted insurance carrier, a "master” or "blanket" policy on the Condominiutn Plai=ct which
- is satisfactory 0 Lender and which provides insurance coverage in the amour’s - ncluding
deductible levels), for the periods, and against loss by fire, hazards included within” tie term
“extended coverage,' and any other hazards, including, but not fimited fo, earthquakec and
floods, from which Lender requires insurance, then: (i} Lender waives the provision in
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Section 3 for the Pericdic Payment to Lender of the yearly premium installments for property
insurance on the Properly; and (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satlisfied fo the extent that the required
coverapa is provided by the Owners Association policy. '

YWnat Lender requires as a condition of this waiver can change during the lerm of the
ican.

Borroiver _shalt give Lender prompt notice of any lapse in required properly insurance
coverage prrvidud by the master or blanket policy.

n the event of a distribution of property insurance proceeds in lieu of restoration or
repair following a less to the Property, whether to the unit or to common elements, any
proceeds payable to _Fzirower are hereby assigned and shall be paid to Lender for application
lo the sums secured by the Berurity Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insurance. forrower shall take such actions as may be reasonable to
insure that the Owners Associaiior” maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage 1o Lender.

D. Condemnation. The proceeds  f. any award or claim for damages, direct or
consequential, payable to Borrower in corinection with any condemnation or other taking of all
or any part of the Property, whether of tte unit or of the common elements, or for any
conveyance in lieu of condemnation, are hereby 7ssigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sunis secured by the Security Enstrument as
provided in Section 11.°

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and. with
Lender's prior written cansent, either partition or subdiviue the-Rroperty or consent to: (i} the
abandonment or termination of the Condominium Projec. ' exrept for abandonment or
lermination required by law in the case of substantial destructiors 'y, fire ar other casualty or
in the case of a taking by condemnation or eminent domain; () Gy amendment to any
provision of the Constitueni Documents if the provision is for the exprese benefit of Lender;
(i} termination of professional management and assumption of self-maniagement of the
Owners Association; or (iv) any aclion which would have the effect of rendsiing the public
liakility insurance coverage maintained by the Owners Association unacceptable 1 Lznder,

F. Remedies. If Borrower does not pay condaminium dues and assessments vinsn due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall
become additional debt of Borrower secured by the Security instrument. Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from the daie of
disbursement at the Mote rate and shall be payable, with interest, upon nolice from Lender to
Borrower requesting payment,
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BY SIGNING BELOW, Borrower accepts and agrees 1o 1he terms and covenants conlained

injCondominium Rider.
‘v/{ }J ’[% (Seal)

TANGEIIT SE_S PORTER -Borrower

~ (Seal)
-Borrower

‘,“.ﬁﬂn
-Borrower

(Seal)
-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal}

-Borrower

(Seal)
-Borrower
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