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Definitions. Words used in multiple sections of this document are defined below and other words are
detined i Sections 3, 11, 13,18, 20apd 21. Certain rules regarding the usage of words used in this
document are also provided in Scetion(1 6/

(A) “Security Instryment ™ means this docupsent, which is dated June 25, 2012, (ogether with all
Riders fo this document,

(B} “Borrower "1s JOSE PULIDO and IRMAPULIDO, Joint Tenants. Borrower is the mortgagor
under this Sceurity Instrament,

(C) “Loender ™ 1s 1PMorgan Chase Bank, N AL Tender & 7 National Banking Association organized
and existing under the Taws of the United States. Tender'saddressds 1111 Polaris Parkway, Columbus,
OH 43240 . Lender is the mortgagee under this Security Tnstiumens.

(D) “Note " means the promissory note signed by Hm‘rowcr and dewd June 25, 2012, The Note states
that Borrower owes Lender fifty six thousand and 00100 Dollars (U7S.536,000.00) plus interest.

Borrower has promised to pay this debtin regular I’umdu Pavments ard teoay the debt in full not
Jater than Juby 1, 2022

(E) “Property " means the property that is deseribed below under the heading “Trassfer of Rights in
the Property.”

(F) “Lown " means the debt evidenced by the Nolte, plus interest, any prepayment charjzes and late
charges due under the Note, and all sums due under this Security [nstrument, plus interes:,

(G) “Riders " means all Riders to this Security Instrument that are execuated by Borrower. The following
Riders are to e exceuted by Borrower [check box as appticable]:
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I Adjustable Rate Rider i Condominium Rider [1 Second Home Rider
1 Balloon Rider L1 Planned Unit Development Rider 1 1-4 Family Rider
I VA Rider I Biweekly Payment Rider 1 Other(s) [specify]

(D “Applicabic Lave ™ means all controlling applicable federal, state and local statutes, regulations,
ordinances and admmistrative rufes and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opintons.

(1) “Communite Association Dues, Fees, and Assessments " mcans abl dues, fees, asscssments and
other charges that are imposed on Borrower or the Property by a condomintum association, hontcowners
assaezation or similar organization.

(D) “r2Ccaonic Funds Transfor” means any transfer of {unds. other than a transaction originated by
check, aradtyor similar paper instrument., which is initiated through an electronic terminal. tefephonic
nstrimens vamputer, or magnetic fape so as to order, instruct, or authorize a fmancial institution to
debit or credicas aecount. Such teem includes, but is not limited to, point-of-sale transfers, automated
teller machine fradsctions, transfers itiated by telephone, wire transfers, and automated clearinghouse
transfers,

(K “Lscren Trems 7 micass these ttems that are described in Scetion 3.

(L) “Miscelluncons Proceed " means any compensation, settlement, award of damages, or proceeds
paid by any third party tother than hsurance proceeds paid under the coverages described in Section
3) for: (i) damage to. or destruction of) the Property; (it) condemnation or other taking of alt or any
part of the Property: (i) conveyance 41 ficu of condemnation; or (iv) misrepresentations of, or
omissions as (o, the value and/or conditionol the Property.

(M} “Morrguge Instirance " micans insurance rotecting Lender against the nonpayment of, or default
on, the Loan,

(N) “Periodic Pavment” means the regularly scheduled asaount due for (i) principal and interest under
the Note, plus (11) any amounts under Section 3 of this Seeurity Instrument.

(O) "RESPA” means the Real Estate Settlement Procedures Zct (0 2.U.8.C. Section 2601 et seq.) and
its implementing regulation, Regulation X (24 C.F.R. Part 3500)¢ 2athey might be amended from
time to time., or any additional or successor legislation or regulation thal governs the same subject
matter, As used in this Sceurity Instrument, RESPA refers to all nquu Swents and restrictions that
arc imposed in regard (o a "federally related mortgage loan"” even i the Lo does not qualily as a
"federally related mortgage loan™ under RESPA.

(PY “Successor in hierest of Borrenver " means any party that has taken title to sha/Ponerty, whether
or ot that party has assumed Borrower's obligations under the Note and/or this Sécurity Instrument.

Transfer of Rights in the Property. This Sccurity Instrument secures to Lender: (i) tie répayment
of the Loan. and al renewals, extensions and modifications ol the Note; and (ii) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note, For this purpose,
Borrower does herehy mortgage, grant and convey to Lender and [Lender's suceessors and assigns, the
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following described property Tocated in the COUNTY [Type of Recording Jurisdiction] of Cook {Name
of Recording Jurisdiction]: See Altached

Parcel TD Number: 15-03-131-041-0000 which currently has the address of 1533 N I8TH AVE |Street|
MELROSLE PARK {City |, Hlinois 60160 [Zip Code] ("Property Address™):

TOGETHER WITH al] the improvements now or herealter erected on the property, and all casements,

appurtenances, and lixtures now or hercafier a part of the property. Al replacements and additions shall
also be covered by s Seeurity Instrument. All of the {eregoing is relerred to in this Security Instrument
as the "Property.”

BORZOWER COVENAN IS that Borrower is law fully seised of the estate hereby conveyed and has the
right to pierlgage, grant and convey the Property and hat the Property is unencumbered, except tor
encumbianeds of record. Borrower warrants and will defend generally the title to the Property against
all claims apd demands, subject to any encumbrances of record.

THHS SECURIEY IHSTRUMIENT combines uniform covenants for national use and non-uniform
covenants with limitcd variations by jurisdiction to constitute a uniform security instrument covering
real property,

Uniform Covenants. Badewer and Lender covenant and agree as follows:

1. Payment of Principal, Intcres:, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when duce the prindipal of, and inferest on, the debt evidenced by the Note and any
prepayment charges and late charges duie under the Note, Borrower shall also pay lunds for Escrow ltems
pursuant to Section 3. Payments due undedtie Note and this Sccurity Instrument shall be made in U.S,
currency. However, ifany check or other imstesirent received by Lender as payment under the Note or
this Security Instrument is returned to Lenderunpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Insiruroznt be made inone or more of the following [orms,
as selected by Lender: (ay cash; (b) money order: (¢hcontiticd check, bank check, treasurer's check or
cashier's cheek, provided any such check is drawn upoi 221 fastitution whose deposits arc insured by a
tederal agency, mstrumentality, or entity: or (d) Flectronid Fands Transler.

Payments are deemed received by Lender when received at the lecation designated in the Note or at such
other Tocation as may be designated by Lender inaccordance witiethe notice provisions in Section 15,
Iender may return any payment or partial payment il the payment ot partial payments are insufticient
to bring the Lean current. Lender may accept any payment or partial payment insufficient to bring the
[.oan current, without waiver of any rights hereunder or prejudice to its rights ta.refuse such payment or
partial payments in the uture. but Lender is not obligated to apply such paymeats at the time such
payments are aceepted. 1 cach Pertodic Payment is applied as ol its scheduled due dare, then Lender
need not pay mterest on unapplied funds. Lender may hold such unapplied {unds unitib sorower makes
payment to bring the Toan cusrent. If Barrower does not do so within a reasonable period ot time, Lender
shall either apply such [unds or return them to Borrower. 1 not applied carlier, such funds vrill he applied
to the outstanding principal balance under the Note immiediately prior to foreelosure. No offsetor claim
which Berrower might have now or in the future against Lender shall relieve Borrower from making
payments due under the Note and this Sceurity Instrument or performing the covenants and agreements
seeured by this Sceurity Instrument.
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2. Application of Payments or Proceeds. ['xcept as otherwise described in this Section 2, all
pavments accepted and applicd by Lender shall be applied in the tollowing order of prinrity' (a) interest
duc under the Note; (b principal due under the Note: (¢) amounts due under Seetion 3. Such payments
shall be applicd to cach Pertodic Paymient in the order in which it became dug. Any remaining amounts
shall be applied fiest (o fate charges. second o any other amounts duc under this Security Instrument,
and then to reduce the principal balance of the Note.

I Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due. the pavment may be applicd (o the delinguent payment and the late
charge. I more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrewver Lo the repayment of the Pertodic Payments i, and to the extent that, each payment can be paid
in full. Tethe extent that any excess exists alter the payment is applicd o the full payment of one or
more Pertadie Payments, such excess may be applied o any late charges due, Voluntary prepayments
shall be apptiedifirst to any prepayiient charges and then as described in the Note.

Any applicatioteal rayments, insurance proceeds, or Miscellancous Proceeds to principal due under the
Note shall not extend e postpone the due date. or change the amount, of the Periodic Payments.

3. Funds for Escrow ltzms. Botrower shall pay 1o Lender on the day Periodic Payments are due
under the Note, until the Neteas paid in full, a sum (the "Funds”) to provide for payment of amounts due
for: (a) taxes and assessments apd ather items which can attain priority over this Sceurity [nstrument as
a lien or encumbrance on the Prenerty: (b) leasehold payments or ground rents on the Property, il any:
(c) premiums for any and all insuraies required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payablé by Borrower to Lender in licu of the payment of Mortgage
Insurance premiums in accordance with thz provisions of Section 0. These items are called "Escrow
ltems.” Al origination or at any time during the term of the Loan, T.ender may require that Community
Association Dues, Fees, and Assessments, if any, becscrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Jtem. Borrower st promptly furnish to Lender all notices of amounts
to be paid under this Section. Borrower shall pay [ended the Funds for Escrow ltems unless Lender
waives Borrower's obligation to pay the Funds for any or dibdserow Hems, Lender may waive Borrower's
obligation o pay (o Lender Funds for any or all Escrow lteriaat any (ime. Any such waiver may only
be in writing. In the event of such waiver, Borrower shall pay dicetiy, when and where payable, the
amounts due for any Escrow ltems for which payment of Funds hasbedn waived by Lender and. if Lender
requires, shall furnish to Lender receipts evidencing such payment witiun such time period as Lender
may require. Borrower's obligation to make such payments and to provide seceipts shall tor all purposes
be deemed 1o be a covenant and agrecment contained in this Security Instrurnent,as the phrase "covenant
and agreement” 1s used in Section 9. 1 Borrower is obligated to pay Lscrow items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Fscrow liem, Lender nfay oxercise its rights
under Section @ and pay such amount and Borrower shall then be obligated under Scctaen 9 to repay to
Lender any such amount. Lender may revoke the waiver as to any or all Escrow ltemsatany time by a
notice given inaccordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Scetion 3.

Lender may, at any time. collect and hold Funds in an amount {a) sufficicat to permit Lender to apply
the Funds at the time specificd under RESPA, and (b) not to exceed (he maximum amount a lender can
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require under RESPAC Tender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of [uture Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds shall be held i an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Tender, il Fender s an institution whose deposits are so insured) or in any Federal

Home Toan Bank. Tender shall apply the Funds to pay the Escrow Items no later than the time speeified
under RESPA. Lender shatl not charge Borrower for holding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow Hems, unless Lender pays Borrower interest on the Funds

and Applicable Law permits Lender to make sueh a charge. Unless an agreement is made in writing or

Applitatie Law requires interest o be paid on the Funds, Lender shall not be required to pay Borrower
any interst or carmings on the Funds, Borrower and Tender can ageee in writing, however, that interest
shall be padion the Funds, Lender shall give to Borrower, without charge, an annual accounting of the

Funds as regdinnd by RESPAL

[ there is a surplus  Punds held in eserow, as defined under RESPA, Tender shall account to Borrower
for the excess funds dn Accordance with RESPAL T there is a shortage of Funds held in escrow, as defined
under RESPA, Lendedshall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary (o niake unthe shortage in accordance with RESPA, but in no more than 12 monthly
pavments, [ there 15 a deficidney of Funds held in escrow, as delined under RESPA, Lender shall notify
Borrower as required by RESPAL and Borrower shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upaon payment in full of all sums sceuied by this Security Instrument, Lender shall promptly refund to
Bovrower any Punds held by Lender.

4. Charges; Liens. Borrower shall pay all tax=s, assessments, charges, fines, and impositions attributable
to the Property which can attain priority over this Seonrity Instrument, leasehold payments or ground
rents on the Property, i any, and Community Assoclation Dues, Fees, and Assessments, if any. To the
extent that these items are Fscrow Items. Borrower shatl vayrthem in the manner provided in Section 3.

Borrower shall promptly discharge any lico which has prior’ty over this Security Instrument unless
Borrower: {a) agrees in writing to the paynient of the obligation sgcured by the fien in a manner acceptable
to Fender, but only so long as Borrower is performing such agreeraeri.(h) contests the lien in good faith
by. or defends against enforcement of the lien in. legal proceedings vk in Lender's opinion operate
o prevent the entorcement of the lren while those proceedings are pending, bt only untif such procecdings
arc concluded; or (¢} secures from the holder ol the lien an agrecment satistactorzto Lender subordinating
the Tien to this Security Instrument, I Lender determines that any part of the Property is subject to a lien
which can attain priority over this Sceurity Instrument, Lender may give Borrowdr a rotice identifying
the Tien. Within t days of the date on whicl that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above i this Section 4.

Lender may require Borrower te pay a one-time charge for a real estate tax verification andivrrzporting
service used hy Lender in connection with this Loan.

5. Property Insurance. Botrowcr shall keep the improvements now existing or hereafler erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
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other hazards includimg, but not limited to, carthquakes and (Toods, for which Lender requires insurance.
Ihis surance shall be mamtained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursiant to the preceding sentences can change during the term
of the Loan, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be excercised unreasonably. Lender may
reguire Borrower Lo pav. in connection with this Loan, ¢ither: (a) a one-time charge for flood zone
determination, certification and tracking services: or (b) a one-timme charge for flood zone determination
and certification services and subsequent charges cach time remappings or similar changes occur which
reasonably might aflect such determination or certification. Borrower shall also be responsible for the
paymest of any fees imposed by the Federal Emergency Management Agency in connection with the
revidwelany Mood zone determination resulting fron an objection by Borrower,

LEBorrowgr Diils to maintain any ol the coverages described above, Lender may obtain insurance coverage,
at Lender's eation and Borrower's expense. Lender is under no obligation to purchase any particular type
or amount ol ceverage. Therefore, such coverage shall cover Lender, but might or might not protect
Borrower, Borrowar'sequity in the Property, or the contents of the Property, against any risk, hazard or
tiability and might provids greater or lesser coverage than was previously in effect. Borrower acknowledges
that the cost of the insuranes coverage so oblained might significantly exceed the cost of insurance that
Borrower could Tave obtaincd Any anounts disbursed by Lender under this Scetion 5 shall become
additional debt ol Borrower securciiby this Seeurity [Instrument. These amounts shall bear interest at the
Note rate from the date of disburcement and shall be payable, with such interest, upon notice from Lender
10 Borrower requesting payment.

Al insurance policies required by Lendctand renewals of such policies shall be subject to Lender's right
tordisapprove such policies, shalt include a standard mortgage clause, and shall name Lender as mortgagee
andior as an additional Toss payee. Lender shalihave the right 1o hold the policies and renewal certificates.
U Lender requires, Borrower shali promptly givelto. ender all receipts of paid premiums and renewal
notices. [ Borrower oblaing any form ol insurance <ovdrage, not otherwise required by Lender, {or
damage 1o, or destruction of, the Property. such policy shall include a standard mortgage clause and shall
name Lender as mortgagee andior as an addyional loss pases,

[n the cvent of foss, Borrower shall give prompt notice to the ingaratice carrier and Lender. Lender may
make proof of loss i not made promptly by Borrower. Unless Teaded and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurinee was required by [Lender, shall
be applied to restoration or repair of the Property, if the restoration or repairis economically feasible and
Lender's seeurity is not lessened. During such repair and restoration period, Lender shall have the right
to hold such insurance proceeds until Lender has had an opportunity (o inspect'such Property to ensure
the work has been compicted o Lender's satistaction. provided that such inspecticn shatt be undertaken
prompily. Lender may disburse proceeds {or the repairs and restoration in a single paypicotor in a series
ol progress payments as the work is completed. Unless an agreement is made in writing o Applicable
Law requires inferest Lo be paid onsuch insurance proceeds, Lender shall not be required to'vav. Borrower
any mferest or carnings on such proceeds, Fees for public adjusters, or other third parties, retaiaed by
Borrower shall not be paid out of the insurance procecds and shall be the sole obligation of Borrower.
[f the restoration or yepair is not economically feasible or Lender's sccurity would be lessened, the
insurance proceeds shail be applied 1o the sums secured by this Security Instrument, whether or not then
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due. with the excess, il any. paid to Borrower. Such insurance proceeds shall be applied in the order
provided for in Scetion 2.

[§ Borrower ubandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters, 1 Borrower does notrespond within 30 days to a notice from Lender that the insurance
carrier has offered to settfe a claim, then Lender may negotiate and settle the ¢laim. The 30-day period

will begin when the aotiee is given. In cither event, or il Lender acquires the Property under Section 22
or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights 1o any insurance proceeds in an

amount noi to exeeed the amounts unpaid ander the Note or this Security Instrument, and (b) any other
of Borrower's rights (other than the right to any refund of uncamed premiums paid by Borrower) under
all indarance policies covering the Property, insofar ax such rights are applicable to the coverage of the
Propertydsender may use the insuranee proceeds either to repair or restore the Property or to pay amounts
unpaid unider the Note or this Security Instrument, whether or not then due.

6. Occuparicy Porrower shall occupy, establish, and usc the Property as Borrower's principal residence
within 60 days aficrthe exeeution of this Security Instrument and shall continue to occupy the Property
as Borrower's princizal residence for at least one year alter the date of occupancy, unless Leuder otherwise
agrees in writing, whiditconsent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond BOrewer's control,

7. Preservation, Maintenanr.e and Protection of the Property; Inspections. Borrower shall
not destroy, damage or impair (b Prooerty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowertissesiding in the Property, Borrower shall maintain the Property in
order to prevent the Property From deferiorating or dccrcm;im_ in value due to its condition. Unless it is
determined pursuant to Section 5 that repalr or restoration is not economically feasible, Borrower shall
prompily repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection wiit damage to, or the taking of, the Property, Borrower
shatl be responsible for repairing or restoring the Piogerty only it Lender has released proceeds for such
purposes. Lender may dishurse proceeds for the repaits «nd restoration in a single payment or in a series
ol progress payments as the work is completed. If the inswarce or condemnation proceeds are not
sutficient to repair or restore the Property, Borrower is notnzlicved of Borrower's obligation for the
campletion of such repair or restoralion.

Lender orits agent may make reasonable entries upon and inspections o the Property. 1t has reasonable
cause, Lender may inspect the interior of the improvements on the Propesy 4.ender shall give Borrower
notice at the time of or prior to such an interior mspection specilying such 7easonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during thedoan application process.
Borrower or any persons or entities acting at the direction of Borrower or with Bémower's knowledge
or consent gave materially false, misleading, or maceurate information or statements wsender (or failed
to provide Lender with maieriat information) in conneetion with the Loan. Material rejirssentations
include, but are not limited o, representations concerning Borower's occupancy of the Property as
Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
instrument. 11'(a) Borrower tails to perfornt the covenants and agreements contained in this Security
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Instrument, (b) there i a degal proceeding that might significantly attect Lender's interest in the Property
and or rights under this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation
or forfetture. tor enforcement of a licn which may attain priority over this Securily Instrument or to
enforee laws or regalations), or (¢} Borrower has abandoned the Property, then Lender may do and pay
for whatcver is reasomabie or appropriate to proteet Lender's interest in the Property and rights under this
securty Instrunent, meluding proteeting and/or assessing the value of the Property, and securing and/or
tepairing the Property, Lender's actions can include, but are nol limited to: {a) paying any sums secured
by a lien which has priority over this Security Instrument; (b) appearing in court; and (<) paying reasonable
altorneys' fees to proteetiss interest in the Property andior rights under this Security Instrument, including
its seamed position i a bankrupley procecding. Sccuring the Property includes, but is not fimited to,
entedinigadic Property so make repairs, change locks, replace or board up doors and windows, drain water
from pirtsclimmate building or other code violations or dangerous conditions, and have wtilities turned
on or ol AN Boggh Lender may take action under this Section 9, Lender does not have to do so and is
net under adaniy or obligation to do so. [0is agreed that Lender incurs no liabifity for not taking any
or all actions authorized under this Section 9.

Any amounts disburies by Lender under this Section 9 shall beconme additional debt of Borrower secured
by this Scewrity Enstrument “Fhese amounts shall bear interest at the Note rate from the date of disbursement
and shall be payable, withsucii interest, upon notice from Lender to Borrower requesting payment.

If this Securty [nstrurment is onfa leasehold, Borrower shall comply with all the provisions of the [ease.
I Borrower acquires fee title to the Pronerty, the feaschold and the fee title shall not merge unless Lender
agrees 1o the merger i writing.

10. Mortgage Insurance. [{'I.cnder reyyured Mortgage Insurance as a condition of making the Loan,
Borrower slall pay the premiums required to nfamtain the Mortgage Insurance in eftfect. If, for any reason,
the Mortgage [nsurance coverage required by fepder ceases 1o be available from the morigage insurer
that previously provided such insurance and Borrowat was required to make separately designated
payments toward the premiums for Mortgage isurancesSorrower shall pay the premiums required to
obtain coverage substantially equivalent to the Morlgage iserance previously in effect, at a cost
substantially equivalent to the cost to Borrower ol the Mortyag¢ Insurance previously in effect, from an
alternate mortgage insurer selected by Lender 1 substantially equivelent Mortgage Insurance coverage
1s ot available, Borrower shall continue to pay to Lender the anveun?of the separately designated
payments that were due when the insurance coverage ceased to be ieffaet. Lender will accept, use and
retain these payments as a non-refundable loss reserve in licu of Mortgagednsurance, Such loss reserve
shall be non-refundable, notw ithstanding the fact that the Loan 1s ultimatelyipaidiin full, and Lender shall
nol be required Lo pay Borrower any interest or carnings on such loss reservés ender can no longer
require loss reserve payments i Mortgage Insurance coverage (in the am()um and tor rhe period that
Lender requires) provided by an insurer sclected by Lender uglin becomes availabie; 1 abtained, and
Lender requires separately designated paviments toward the premiums for Mortgage Insuraace. 1f Tender
required Mortgage Insusanee as a condition of making the Loan and Borrower was requited o make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall'pay the
premivms required to maintain Mortgage Insurance in eflect, or to provide a non-refundable loss reserve,
until Lender's reguirement for Mortgage Tnsurance ends in accordance with any written agreement between

186-:121%f ¥

LLINGs-Single Fanuly-Tannie Mag:Freddie Bae LINFORR INSTRUMERT FDrm 3014 1C
l)‘h‘ﬁ
Neiters Kluwen Financial Seece, SUPAS A 0D AN LT Y Initials > F’age fof 16

r

T

e vl W 4




1219150035 Page: 10 of 18

UNOFFICIAL COPY

Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 (IHLLlN Borrower's obligation to pay interest at the rate provided in the Note.

Morlrage Insurance reimburses Lender (or any entity that purchases the Note) lor certain losses it may
meur i Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance,

Mortgage insurers evaluate therr totad risk on all such insurance in foree from time to time, and may enter
into ageeements with other partics that share or modify their risk, or reduce losses. These agrecments are
on lerms and conditions that are satisfactory o the mortgage insurer and the other party {or partics) to
these agrecmients. These agreements may require the mortgage insurer to make payments using any
sourcea! Junds that the mortgage insurer may have available (which may inciude funds obtained from
Morgage Insutanee premiums),

As aresulc ol hese agreements, Eender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, o any afliliate of anv of the foregoing. may receive (directly or indirectly) amounts that
derive from (orgnizht be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharag s modifying the mortgage insurer's risk, or reducing losses. 1f such agreement
provides that an affitigieof Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid o the msupes, the arrangement is oflen termed “captive reinsurance.” Further:

(A) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Movtgage Insurance, and they will not entitle Borrower to any
refund.

(B) Any such agreements will not affect the rights Borrower has - if any - with respeet to the
Mortgage Insurance under the Homeownirs Protection Act of 1998 or any other law. These
rights may include the right to receive ceriaia disclosures, to request and obtain cancellation
of the Mortgage Insurance, to have the Morigage Insurance terminated automatically, and/or
to receive a vefund of any Mortgage Insurance prommiums that were uncarncd at the fime of
such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. i Miscellaneous Proceeds are hereby
assigned to and shall be paid 1o Lender,

[ the Property is damaged, such Miscelfancous Procecds shall be applicd 1o restoration or repair of the
Property, il the restoration or repair is cconomically feasible and Lender's security is not lessened. During
such repair and restoragion period. Lender shall have the right to hold such Miszellancous Proceeds until
Lender has had an opportunity 1o inspeet such Property to ensure the work has peen completed to Lender's
satistaction, provided that suely inspection shall be undertaken promptly. Lender niay pay for the repairs
and restoration in a single disbursement or in a series of progress payments as the work iecompleted.
Unless anagreement is made in writing or Applicable Law requires interest 1o be paidonsich
Miscellancous Procecds, Tender shall not be required Lo pay Borrower any interest or eariings on such
Miscellancous Proceeds. I the restoration or repair is not economically feasible or Lender's' security
would be lessened, the Miscellancous Proceeds shall be applied to the sums secured by this Sccurity
[Instrument, whether or not then due, with the excess, it any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.
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In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shath be applied to the sums sceured by this Security Instrument, whether or not then due, with the excess,
it any, paid 1o Borrower,

I the event of a partial taking, destruction, orfoss in value of the Property in which the fair market value
of the Property immediatety before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or foss in value, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by
the following fraction: (a) the total amount of the sums secured immediately before the partial taking,
desteaction, or loss i value divided by (b) the fair market value of the Property immediately betore the
partial tatdng, destruction, or foss in value, Any balance shall be paid to Borrower.

I the cventaia partial taking, destroetion, or Toss i vatue of the Property in which the fair market value
ofthe Propateammediately belore the partial taking. destruction, or loss in value is less than the amount
ol the sums seeercdammediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender othernwise auree inwriting, the Miscellancous Progeeds shall be applied to the sums secured
by this Sceurity Instoggicnt whether or not the sums are then due.

[T the Property is abandoned by Borrower, or il after notice by Lender to Borrower that the Opposing
Party (as defined in the nextCsentciioe) offers to make an award to settle a claim for damages, Borrower
tails 1o respond to Lender within 30 dayvs afler the date the notice is given, Lender is authorized to collect
and apply the Miscellancous Procec ts <ither (o restoration or repair ol the Property or to the sums secured
by this Sceurity Instrument, whether or potdien due. "Opposing Party” means the third party that owes
Borrower Miscellancous Proceeds or thepirty against whom Borrower has a right of action in regard to
Miscellancous Proceeds.

Borrower shatl be in default it any action or procteding, whether civil or criminal, is begun that, in
Lender's judgment, could result in [orfeiture of the Eromerty or other material impairment of 1ender's
interest in the Property or rights under this Security Insirusnent. Borrower can cure such a default and,
il aceeleration has oceurred, reinstate as provided in Section/ 19, by causing the action or proceeding to
be dismissed with a ruling that, in Lender's judgment, precliudes forfziture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award orclain for damages that are attributable to the impainmesiesilendet's interest in the Property
are hereby assigned and shall be paid (o Tender,

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for m Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exnsionof the (ime for
payment or madification of amortization ol the sums seeured by this Security Instruniepcuranted by
Lender to Borrower or any Successor in Interest o Borrower shatl not operate to release g lability of
Borrowcer or any Suceessors in Iterest of Borrower. Lender shall not be required to commence pioceedings
againstany Successor in Interest o Borrower or o retuse o extend time for payiment or otherwise modify
amortization of the sums securcd by this Security Instrument by reason of any demand made by the

original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising
1664273317
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any right or remedy including, without limiation, Lender's aceeprance of payments from third persons,
enfities or Suceessors i Inferest of Borrower or i amounts less than the amount then due, shall not be
a watver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and hability shall be jot and several. However, any
Borrower who co-signs this Sceurity Instrument but does not exeeute the Note (a "co-signet™): (1) is
co-signing this Securtly Instrament onty to mortgage, grant and convey the co-signer's interest in the
Property under the terms of this Sceurity Instrument; (b) is not personally obligated to pay the sums
sceured by this Security Instrument; and (¢) agrees that Tender and any other Borrower can agree (o
extepd, podify. [orbear ormake any accommodations with regard to the terms of this Security Instrument
or the Nete withoul the co-signer's consent,

Sulject thieprovisions of Scetion 18, any Successor m Inferest of Borrower who assumes Borrower's
obligationsdindesthis Secunty Instrument in writing, and is approved by Lender, shall obtain alt of
Borrower's rightsand benelits under this Seeurity Instrument. Borrower shall not be released from
Borrower's obligatieasand liability under this Sceurity Instrument unless Lender agrees to such release
m writing. The covengiits and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the sueesssors and assigns of Lender.

14. Loan Charges. | cnder mzy charge Borrower fees for services performed in connection with
Borrower's default. for the purpese of protecting Lender's interest in the Property and rights under this
Sceurity Instrument. including, but hor limited to, attorneys' fees, propetty inspection and valuation fees.
b regard to any othier fees, the absenee Dl yress authority in this Security Instrument to charge a specific
fee to Borower shall not be construed as' ¢ prohibition on the charging of such fee. Lender may not
charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

IFthe Toan is subject to a law which sels maximumcan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to Hegollected in connection with (he Loan exceed the
permitted Temits, then; (a) any such loan charge shall be redeced by the amount necessary to reduce the
charge to the permitted limit; and (b any sums already colleted from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose trmakehis retund by reducing the principal
owed under the Note or by making a direet payment 1o Borrower. Iaseiund reduces principal, the
reduction will be treated as a partial prepayment without any prepaypeacat charge (whether or not a
prepayment charge 1s provided for under the Note). Borrower's acceptandge of any such refund made by
direet pavirent (o Borrower will constitute a waiver of any right of action’ Bowower might have arising
out ol such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with this Sedurity Instrument must
be in writing. Any notice to Borrower in connection with this Security [nstrument siiall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered £0 Borrower's
notsice address if sent by other means. Notice to any ove Botrower shall constitute notice (o all Rorrowers
unless Applicable Law expressly requires otherwise, The notice address shall be the Propeny Address
unless Borrower has designated a substitute notice address by notice 1o Lender. Borrower shall promptly
notily Lender of Borrower's change of address. 1t Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.

1664273517
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Fhere may be only one designated notice address under this Sceurity Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower, Any notice in connection
with this Security Instrument shall not be deemed o have been given to Lender until actually received
by Lender 1 any notice required by this Seeurity Instrument s adso required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. 1 his Security Instrumient shall be
governed by lederal Taw and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject (o any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the partics 1o agree by contract or
it might besilent, but such silence shall not be construed as a prohibition against agreement by contract.
Inthe evert thal any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such contlict shall not affect other provisions ol this Seeurity Instrument or the Note which can be
given effeet withieut the conflicting provision.

As used 1 his Security Instrument: (a) words of the maseuline gender shall mean and include
corresponding neuterords or words of the feminine gender; (b} words in the singular shall mean and
melude the plural and vied versis and (o) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrowetshall be siven one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Geneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property™ means any legal s=tenelicial interest in the Propetty, including, but not limited
to, those benelicial interests translerred in 4 bosaa Sor deed, contract for deed, installinent sales contract
or eserow agreement. the intent of which is the wansfer of title by Borrower at a future date to purchaser.

Ifalt or any part of the Property or any Interestin tie Praperty is sold or transferred {or if Borrower is
not a natural person and a beneficial interest in Borroveed 18 sold or transferred) without Lender's prior
wittlen consent, Lender may require immediate pavment 4ottt of all sums secured by this Security
Instrumeni. However, this option shalt not be exercised by-Lrider if such exercise is prohibited by
Applicable Law,

HLender exereises this option, Lender shall give Borrower notice ol ae¢loration. The notice shall provide
a period ol not Tess than 30 days from the date the notice is given in acceidadice with Section 15 within
which Borrowcer must pay all sums secured by this Security Instrument. 1 Bortower fails to pay these
sums prior (o the expiration of this period. Lender may invoke any remedies permitted by this Sceurity
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. [I Borrower meels cortzin conditions,
Borrower shall have the right to have enforcement of ihis Sceurity Instrument discontifusd-at any time
prios o the carliest of: (a) five days before sale of the Property pursuant to Section 22 of this Seourity
Instrument; (b such other period as Applicabic Law might specily for the termination of Botzower's
vight to reinstate; or (cy entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: {a) pays Lender all sums which then would be due under this Security Instrument and the
Note as if no aceeleration had oceurred: (b) cures any default of any other covenants or agreements; (c)
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pays all expenses incureed m enforcing this Seeurity Instrument, mcluding, but not limited to, reasonable
attorneys” {ees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender's mterest in the Property and rights under this
Seewrity Instrument. and Borrower's obligation o pay the sums sceured by (his security Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that
Botrower pay such reinstatement sums and expenses in one or more of the following forms, as selected
bv Lender: (a} cash: (b) money order; (¢) certilied check, bank check, freasurer’s cheek or cashier's check,
provided any such cheek is drawn upon an institution whose deposits are insured by a federal agency,
nstruipentality or entity: or {d) Electronic Funds Transter, Upon reinstatement by Borrower, this Securily
Instrarnedat and obligations secured hereby shall remain fullv effective as if no aceeleration had occurred.
However this right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale o7 Mote; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
i the Note (ogadier with this Sceurity Instrument) can be sold one or more times without prior notice
to Borrowee, A sk might result ina change in the entity (known as the "Loan Servicer") that collects
Pertodic Payments ducusder the Note and this Security Instrument and performs other mortgage loan
servicing obligations underthe Note, this Security Instrument, and Applicable Law. There also might be
one or more changes ol theladin Servicer unrelated to a sale of the Note. 1f there is a change of the Loan
Servieer. Borrower will be mvenatitten notice of the change which will state the name and address of
the new Loan Servicer, the address to hich payments should be made and any other information RESPA
tequires in connection with a noticclotmansler of servicing, 1f the Note is sold and thereafter the Loan
is serviced by i Loan Servicer other that b stirefiaser of the Note, the mortgage loan servicing obligations
to Borrower will reniain with the Loan Scriicer or be transferred to 2 successor Loan Servicer and are
not assumed by the Note purchaser unless othdtwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, joil, o1.be joined 1o any judicial action (as either an
mdividual litigant or the member of a class) that aris®s fem the other party's aclions pursuant to this
Seeurity Instrument or that afleges that the other party Kas dpzached any provision of, or any duty owed
by reason of, this Security Instrument, until such Borrowei or' Lander has notified the other party (with
suchnotice given in compliance with the requirements of Sécton Lol such alleged breach and afforded
the other party hereto a reasonable period after the giving of sucl noftee to take corrective action, 1
Applicable Law provides a time period which must elapse before coftdi action can be taken, that time
period will be deenied 10 be reasonable for purposes of this paragraph=[4erotice of aceeleration and
apportunity to cure given to Borrower pursuant to Section 22 and the notice olvacceleration given to
Borrower pursuant to Section 18 shall be deemed 1o satisly the notice and opporitnity to take corrcetive
action provisions of this Section 240,

21. Hazardous Substances. As used in this Scction 21 {a} "Hazardous Substances” ere those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmenial Law and
the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic nesticides
and herbicides, volatile sofvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law™ means federal laws and Eaws of the jurisdiction where the Property is [ocated
that relate 1o health, safety or environmental protection; (¢) "Environmental Cleanup” includes any
response action, remedial action. or removal action, as defined in Environmental Law: and {(dy an
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“Environmental Condition” means a condition that can cause. contribute 1o, or otherwise trigger an
Ervironmental Cleanup.

Barrower shatl not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to refease any [azardous Substances, on or in the Property. Borrower shall not
do.nor allow anyone clse 1o do, anvthing aflecting the Property (a) that is in violation of any Environmental
Law, (b} which ercates an Eivironmental Condition, or (¢) which, due 1o the presence, use, or release of
a Hazardous Substance, creates a condition that adverselyv alfects the value of the Property. The preceding
twao sentences shall not apply to the presence, use, or storage on the Property of small quantitics of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maint<npdnee of the Property Gneluding, but not Jimited 10, hazardous substances in consumer products).

Borrowst shall prompily give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other acticibyeany governmental or reguiatory agency or private party involving the Property and any
Hazardous Subhsiance or Fovironmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition. including but not limited to. any spilling, leaking, discharge, release or threat
of release of any lazatdous Substance, and (¢) any condition caused by the presence, use or release of
a Hazardous Substancasehich adversely affects the value of the Property. 1f Borrower learns, or is notified
by any governmental or regulitery authority, or any private party, that any removal or other remediation
of any Hazardous Substance afiecting the Property is necessary, Bottower shall prompily take all necessary
remedial actions in accordance vith Snvironmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleavivp,

Non-Uniform Covenants. Borrowd: aid1 ender further covenant and agree as lollows:

22. Acceleration; Remedies. Lender shalgive notice 1o Borrower prior to acceleration
following Borrower’s hreach of any covenant or agreement in this Security Instrument (but
not prior to acccleration under Seetion 18 urless. Applicable Law provides otherwise). The
notice shall specify: (a) the default; (b) the acticn ‘enuired to cure the default; (¢) a date, not
less than 30 days from the date (he notice is given ta Sorrower, by which the default must
be cured; and (d) that failure to cure the defaunlt on Or/bofore the date specified in the notice
may result in acceleration of the sums sccured by this Secxiiiy Instrument, foreclosure by
judicial procecding and sale of the Property. The notice shall fuéther inform Borrower of the
right to reinstate after acceleration and the right to assert in’the foreclosure proceeding the
non-cexistence of a default or any other defense of Borrower to asécicration and foreclosure.
If the default is not cured on or before the date specified in the nofice, Lender at its option
may requive immediate payment in full of all sums seeured by this Secu nty Instrument without
further demand and may foreclose this Security Instrument by judicial procecding, Lender
shall be entitled to colleet all expenses incurred in pursuing the remedies previded in this
Section 22, including. but not limited 1o, reasonable attorneys’ fees and costs of «i?le evidence.

23. Release. Upon payment of all sums sceured by this Sceurity Instrument, Lender shailrefease this
Sceurity Instrument. Borrower shall pay any recordation costs, Iender may charge Borrower @ tee for
refeasing this Security Instrument, but only il the fee is paid (o a third party for services rendered and
the charging of the fee is permitted under Applicable Law.
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24. Waiver of Homestead. in accordance with llinois law, the Borrower her cby releases and waives
all rights under and by virtue ol the Hlinois omestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agicement with Lender, [ender may purchase insurance
at Borrower’s expense to profeet Lender's interests in Borrower's collateral. This insurance may, but need
hot. protect Borrower's interesits. The coverage that Lender purchases may not pay any claim that Borrower
makes or any claim that is made against Borrower in conneetion with the collateral, Borrower may later
cancel any insurance purchased by Lender, but onty after providing Lender with evidence that Borrower
hias obtained insurance as required by Borrower's and Lender's agreement. [f Lender purchases insurance
tor thateallateral, Borrower will be responsible {or the costs of that insurance. including mterest and any
other charges Lender may impose 1 connection with the placement of the insurance, until the effective
date of the'cgnectiation or expiration of the insurance. The costs of the insurance may be added to
Borrower's toialoutstanding halance or obligation, The costs of the insurance may be more than the cost
of insurance Bofraver may be able o nhhnn ONL Its own,

BY SIGNING BELOW Bortower aceepts and agrees to the terms and covenants contained in this Security
[nstrument and 10 any/Rider executed by Borrower and recorded witly it

Borrower

7
A £25)2
IRMA PULIDO Date
Seal

s 4;;»4/72@#:/ Ju ot
St
ate S~ @5/ 2

Sea!
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Acknowledgment

State of Hlinois

County of Cook 2 l
é/c-S / SO kvt wRb AN

This instrument was achnowledged before me on

;,ﬂf’.} ’ z - T
/Ob{/ ;(/: CV/%%\

Notarv Public 7 . e
i AT D1, T

A commission expires.,

(Seal)

OFF! CIAL SEAL
MARCEL URTGANSKI

NOTARY PUBLIC - §7/.7E OF |
MY COMMISSION EXPIRES GCT. %1”?0?'58
ARG ae e N ey

ol A 4 .
ATy
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Success Title Services, Inc.
As an Agent for WFG National Title Insurance Company

400 Skokie Blvd. Ste. 380 Northbrook, IL 60062

Commitment Number; STS12_01664

SCHEDULE C
PROPERTY DESCRIPTION

Property commaonly known
as:

1633 N. 18TH AVE
MELROSE PARX, IL 60160

ok Count . . .
KI: e Iang rgferred toirethis Commitment is described as follows:

THE NORTH 25 FEET O 10T 29 AND THE SOUTH 30 FEET OF LOT 30 IN BLOCK 1 IN GOSS, JUDD AND
SHERMAN'S WEST SUBDIVISICN STREET HOME ADDITION, BEING A SUBDIVISION OF THE
NORTHWEST 1/4 OF SECTION-3/ TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, {(EXCEPT THE NORTH 63ACRES, THEREQF AND EXCEPT LOTS 19 AND 20 IN BLOCK 4, OF
GOSS, JUDD AND SHERMAN'S MELROSE PARK HIGHLANDS, BEING A SUBDIVISION OF THE
NORTHWEST 1/4 OF SECTION 3 AFORESAID) IN COOK COUNTY, ILLINOIS.

PERMANENT INDEX NUMBER: 15-03-131-04-0000

ALTA Commitment (87812 01664 PFD/STS12_01664/17)
Schedule C




