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Loan Number 1771201

MORTGAGE

DEFINITIONS

Words used 1n multiple sections of this document are Gefined below and other words are defined i Sections 3.
11, 13, 18, 20 and 2]1. Certain rules regarding the usage = words used n this document are also provided in
Section 16.

(A) “Security Instrument” means this document, which is dated FUME 08, 2012 together with all Ruders to
this document.

(B) "Borrower" is DENNIS A, MILLER and CYNTHIA B. MIL LER-HUSBAND AND WIFE AS
JOINT TENANTS. Borrower is the mertgagor under thus Security Instrumen?.

(C) "Lender" 1s ALLIANT CREDIT UNION. Lender is a STATE CHARTERED CREDIT UNION
organized and existing under the laws of THE STATE OF ILLINOIS. Lender's adizss 's 11545 W. TOUHY
AVENUE, CHICAGO, ILLINOIS 60666. Lender 1s the mortgagee under this Secunity listrument,

(D) "Note" means the promissory note signed by Borrower and dated JUNE 08, 20:2. The Note states that
Bomrower owes Lender FOUR HUNDRED THIRTY THOUSAND EIGHT HUNDRED AN) 00/100THS
Dollars (U.S. $430,800.00) plus interest. Borrower has promised to pay this debt in regular Fuionas Pavments
and to pay the debt in full not later than JULY 01, 2042

(E) "Property" means the property that is described below under the heading "Transfer of Rigits'mn the
Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument. plus interest.

{G) "Riders" means all Riders to thus Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

B Adjustable Rate Rider 0O Condomirnum Rider O Second Home Rider
0O Balloon Rider & Planned Unit Development Rider [J Biweekly Payment Rider

Bonowcrhltla]sm m_j
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O 1-4 Famly Rider

(H) "Applicable Law" means all controlling applicable federal, state and local statutes. regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final. non-
appealable judicial opmnions.

()  "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges thal are imposed on Borrower or the Property by a condominium association. homeowners association or
similar arsjanzation,

&  "chsironic Funds Transfer" means any transfer of funds, other than a transaction originated by check.
drafi, or simule= paper instrument. which 1s mitiated through an electronic termunal. telephonic mstrument.
computer, or ‘maratic tape so as to order, mstruct, or authorize a financial mstitution to debit or credit an
account, Such tm includes, but is not himited to, point-of-sale transfers, automated teller machine transacttons,
transfers initiated by tel«phone, wire transfers, and automated clearmghouse transfers.

(K) "Escrow [tems" m~ins those items that are described in Section 3.

(L) "Miscellaneous P1oc2e2s" means any compensation, settlement, award of damages. or proceeds paid by
any third party (other than msurs=ce proceeds paid under the coverages described in Section 5) for: (1) damage
to, or destruction of, the Prope:ty, £t condemnation or other taking of all or any part of the Property. (i1}
conveyance in lieu of condemnation: or £3) misrepresentations of. or omissions as to. the value and/or condition
of the Property.

(M) "Mortgage Insurance” means insvrance protecting Lender against the nonpayment of, or default on. the
Loan,

(N) "Periodic Payment” means the regulaiiv<cheduled amount due for (i) principal and nterest under the
Note. plus (i1) any amounts under Section 3 of this Secyr:ty Instrurmnent.

(0} "RESPA" means the Real Estate Settlemeat Procedures Act (12 US.C. § 2601 et seq.) and 1ts
implementing regulation, Regulation X (24 C.F.R. Part 3701}, as they might be amended from time to time, or
any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements ardicstrictions that are imposed in regard to a
"federally related mortgage loan" even if the Loan does not quahfy 25 2 "federally related mortgage loan" under
RESPA.

(P}  "Successor in Interest of Borrower” means any party that has takrii utle to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Sceurity/Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan. and all renzvsals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreemests under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage., grant and con'vey t» Lender and
Lender's successors and assigns the following described property located in the Couniy . Type of
Recording Jurisdiction] of ___ COOK __ [Name of Recording Jurisdiction]:

SEE ATTACHED EXHIBIT A
which cwerently has the address of 1272 LORRAINE PLACE

[Street]
SCHAUMBURG . llmois 60173 {"Property Address™):

[City] [Zip Code]

Borrower Imtials M_
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TOGETHER WITH all the improvements now or hereafter erected on the property. and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
nght to mortgage, grant and convey the Property and that the Property is unencumbered. except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property aganst all claims
and demands, subject to any encurmbrances of record.

TH:S SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with hmited variations by jurisdictton to constitute a uniform security instrument covering real
property.

UNIFORWM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymemvof “yincipal, Interest, Escrow Items, Prepayment Charges, and Late Charges, Borrower
shall pay when due the prucipal of. and interest on. the debt evidenced by the Note and any prepayment charges
and late charges due und:r tie Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3,
Payments due under the Méie and this Security Instrument shall be made in U.S. currencv. However. if any
check or other instrument received by !.ender as payment under the Note or this Security Instrument is returned
to Lender unpaid. Lender may requiie that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of tie fcllowing forms, as selected by Lender: (a) cash: (b) money order; (c)
certified check, bank check, treasurer's-checl or casluer's check. provided any such check is drawn upon an
nstitution whose deposits are insured by o.fedsral agency. mstrumentality, or entity: or (d) Electronic Funds
Transfer.

Payments are deemed recerved by Lender ‘wien received at the location designated in the Note or at such
other location as may be designated by Lender in accirdar ce with the notice provisions in Section 15, Lender
may relurn any payment or partial payment if the paymient or partial payments are insufficient to bring the Loan
current, Lender may accept any payment or partial pawneut insufficient to bring the Loan current, without
waiver of any rights hereunder or prejudice to its rights to refise‘snch payment or partial pavments in the future,
but Lender is not obligated to apply such payments at the time spity 9ayments are accepted. If each Periodic
Payment 1s appled as of its scheduled due date, then Lender need 1ot/ pay interest on unapphied funds. Lender
may hold such unapplied funds until Borrower makes payment to biuig the Loan current. If Borrower does not
do so within a reasonable period of time, Lender shall either apply such fin ds oi retumn them to Borrower, If not
applied earlier. such funds will be applied to the outstanding principal balance urder the Note immediately prior
to foreclosure. No offset or claim which Borrower might have now or in the fiitwe sgainst Lender shall relieve
Borrower from making payments due under the Note and this Security Instrument or‘nerforming the covenants
and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this'Section 2. all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) inte’est (ue under the
Note: (b) principal due under the Note: (¢) amounts due under Section 3. Such payments shall b=-4piiied to each
Periodic Payment m the order in whuch it became due. Any remaining amounts shall be applied 1irst to late
charges, second to any other amounts due under this Security Instrument, and then to reduce tlie/principal
balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due. the payment may be applied to the delingquent payment and the late
charge If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if. and to the extent that, each payment can be paid m full.
To the extent that any excess exists after the payment is applied to the full payment of one or more Periodic
Payments. such excess may be applied to any late charges due. Voluntary prepayments shall be applied first to
any prepayment charges and then as described in the Note,

Bomrawer [nitials Mdgm/
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Any application of payments, msurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shail not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note. unul the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes
and assessments and other items which can attamn priority over this Security Instrument as a lien or encumbrance
on the Property; (b) leasehold payments or ground rents on the Property, if any: (c) premiums for any and all
insurance required by Lender under Section 5: and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the
provisiorc ot Section 10. These ilems are called "Escrow Items." At origination or al any time during the term
of the Loan, Y.ender may require that Community Association Dues, Fees, and Assessments, il any. be escrowed
by Borrower, ino such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender all noticer off amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow
Items unless Lenacr waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may
waive Borrower's obliga2iope-to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver
may only be in writing, Ta the event of such waiver. Borrower shall pay directly, when and where pavable. the
amowunts due for any Escrow ltems for which payment of Funds has been waived by Lender and. if Lender
requires, shall furmish to Lenler ressipts evidencing such payment within such time period as Lender may
requre. Borrower's obligation to riake such payments and to provide receipts shall for all purposes be deemed
to be a covenant and agreement contaw'ed i this Secunty Instrument, as the phrase "covenant and agreement"” is
used n Section 9. If Borrower 1s obligate o pay Escrow Items directly, pursuant to a waiver. and Borrower
fails to pay the amount due for an Escrow-llew; Lender may exercise its rights under Section 9 and pay such
amount and Borrower shall then be obligated aruer Section 9 to repay to Lender any such amount. Lender may
revoke the waiver as to any or all Escrow Items at iny time by a notice given in accordance with Section 15 and,
upon such revocation, Borrower shall pay to Lender ali Furds. and in such amounts. that are then required under
this Section 3,

Lender may, at any time, collect and hold Funds in 2=aza0unt (a) sufficient to permit Lender to apply the
Funds at the tume specified under RESPA. and (b} not to excecd b maximum amount a lender can require under
RESPA, Lender shall estimate the amount of Funds due on the oasis f current data and reasonable estimates of
expenditures of future Escrow Items or otherwise in accordance witl: Apnlicable Law.

The Funds shall be held in an institution whose deposits are insured %y.a federal agency, instrumentality.
or entity (including Lender. if Lender 15 an nstitution whose deposits ar.: so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no la’er-than the time specified under
RESPA, Lender shall not charge Borrower for holding and applying the Fund:_ap:mally analyzing the escrow
account, or verifying the Escrow Items. unless Lender pays Borrower interest on tneunds and Applicable Law
permits Lender to make such a charge. Unless an agreement is made i writing o1 Apglicable Law requires
interest to be paid on the Funds. Lender shall not be required to pay Borrower any inter.st or_earnings on the
Funds. Borrower and Lender can agree in writing, however. that interest shall be paid on tae Finds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds as required by RESFA:

If there is a surplus of Funds held in escrow, as defined under RESPA. Lender shall accounto Borrower
for the excess funds in accordance with RESPA. I'there 1s a shortage of Funds held in escrow, as defiaed under
RESPA. Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the aacunt
necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If
there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required
by RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance
with RESPA. but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes. assessments. charges, fines, and impositions attributable
to the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the

Bortower Initials [
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Properly, if any, and Community Association Dues. Fees, and Assessments, if any. To the extent that these
items are Escrow ltems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over tlus Security Instrument unless
Botrowet: (a) agrees in writing to the payment of the obligation secured by the lien m a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in. legal proceedings which in Lender's opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded: or
(¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrumer<. 7f Lender determines that any part of the Property 1s subject to a lien which can altain prierity over
this Security fastrument, Lender may give Borrower a notice identifying the hen, Within 10 days of the date on
wluch that iotice ns given, Borrower shall satisfy the lien or take one or more of the actions set forth above n
this Section 4,

Lender miayreqaire Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lenaer inconnection with this Loan.

S. Property Insurzacz. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against lozs by fire, hazards included within the term "extended coverage.” and any other
hazards including. but not limited Lo ecarthquakes and floods. for which Lender requires insurance. Tlus
insurance shall be maintaned m e amounts (ncluding deductible levels) and for the periods that Lender
requires, What Lender requures pursuint to the preceding sentences can change dunng the term of the Loan.
The nsurance carrier providing the imsurence shall be chosen by Borrower subject to Lender's nght to
disapprove Borrower's choice, which right sh=il.not be exercised unreasonably. Lender may require Borrower to
pay. in connection with this Loan. either: (a).a «ns-time charge for flood zone determination, certification and
tracking services, or (b) a one-time charge for floo¢ zone determination and certification services and subsequent
charges each time remappings or simular changes ocrar which reasonably might affect such determmation or
certification. Borrower shall also be responsible for the pavment of any fees imposed by the Federal Emergency
Management Agency in connection with the review of any 1404 zone determination resulting [rom an objection
by Borrower.

If Borrower fails to mamtain anyv of the coverages déscibad above. Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is urde’ no obligation to purchase any particular
type or amount of coverage. Therefore, such coverage shall covei Lend=r but might or might not protect
Bormrower, Borrower's equity 1n the Property, or the contents of the Proper'y. agamst any risk, hazard or hability
and might provide greater or lesser coverage than was previously in effect. Borirwrer acknowledges that the cost
of the insurance coverage so obtained might significantly exceed the cost of insaraace that Borrower could have
obtamed. Any amounts disbursed by Lender under this Section 5 shall become afittional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest. upon notice from Lender to Borrowe requesting payment.

All nsurance policies required by Lender and renewals of such policies shall be subjerc to Lender's night
to disapprove such policies, shall include a standard mortgage clause. and shall name Lend=" >0 mortgagee
and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal ceruricates. If
Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal rotices. If
Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage o, or
destruction of, the Property, such policy shall include a standard mortgage clause and shall name Lenaer as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing,
any nsurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to
restoration or repair of the Property. if the restoration or repair 1s economically feasible and Lender's security 1s
not lessened. During such repair and restoration period. Lender shall have the right to hold such insurance
proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed to

Bomower [nitials m
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Lender's satisfaction, provided that such mspection shall be undertaken promptly. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work 1s completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or eamings on such proceeds, Fees for
public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole cbligation of Borrower. If the restoration or repair 1s not economugally feasible or Lender's
security would be lessened. the insurance proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any. paid to Borrower. Such insurance proceeds shall be
applied 1 the order provided for in Section 2.

If Borrower abandons the Property. Lender may [ile. negotiate and settle any available insurance claim
and related micers. If Borrower does not respond within 30 days to a notice from Lender that the msurance
carrier has ofteie? to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the ncticnis given, In either event, or if Lender acquires the Property under Section 22 or otherwise,
Borrower hereby assignsio Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed
the amounts unpaid under<ns Note or this Security Instrument. and (b) any other of Borrower's rights (other than
the right to any refund of ziiearned premiums paid by Borrower) under all isurance policies covering the
Property, insofar as such rights are apolicable to the coverage of the Property. Lender may use the insurance
proceeds either to repair or resiors the Property or to pay amounts unpaid under the Note or this Security
Instrument. whether or not then due.

6. Occupancy. Borrower shall eecury, establish. and use the Property as Borrower's principal residence
within 60 days after the execution of this Seonrity Instrument and shall continue to occupy the Property as
Borrower's principal residence for at least onl year/after the date of occupancy. unless Lender otherwise agrees
in writing. which consent shall not be unreasondo ¥ withheld, or unless extenuating circumstances exist which
are beyond Borrower's control.

7. Preservation, Maintenance and Protecticn_of the Property; Imspections. Borrower shall not
destroy. damage or impair the Property, allow the Proporty to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrowe shall maintain the Property in order to prevent the
Property from deteriorating or decreasing in value due to its conuition. Unless it 1s deterrined pursuant to
Section 5 that repair or restoration is not cconomically [easible. Beircwer shall promptly repair the Property 1f
damaged to avoid further deterioration or damage. If insurance or corZemnation proceeds are paid mn connection
with damage to, or the taking of. the Property, Borrower shall be respimsitle for reparing or restoring the
Property only il Lender has released proceeds for such purposes. Lender 1azy.aisburse proceeds for the repairs
and restoration in a single payment or mn a series of progress payments as (hs work i1s completed. If the
insurance or condemmnation proceeds are not sufficient to repair or restore the Proparty Borrower is not relieved
of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and mspections of the Froperty. If it has
reasonable cause. Lender may inspect the interior of the improvements on the Property. [Zender shall give
Borrower notice at the time of or prior to such an intericr inspection specifying such reasonabiz car.se:

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan applizatin process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledgs or-consent
gave matenially false, misleading, or inaccurate information or statements to Lender (or failed to provide Jioader
with material information) in connection with the Loan. Material representations include, but are not hm:ted to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument. (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security
Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a
lten which may attain priority over this Security Instrument or to enforce laws or regulations). or (¢) Borrower
has abandened the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect

Borrower [mibals MU\ m
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Lender's interest in the Property and rights under this Security Instrument, including protecting and/or assessing
the value of the Property, and securing and/or repairing the Property. Lender's actions can include, but are not
limited to: {a) paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing
in court; and (¢} paying reasonable attorneys' [ees to protect its interest m the Property and/or rights under this
Security Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes,
but 15 not limited to, entering the Property to make repairs. change locks, replace or board up doors and
windows, dramn water from pipes, elimmnate building or other code violations or dangerous conditions, and have
utilities turned on or off. Although Lender may take action under this Section 9, Lender does not have to do so
and 1s no*‘uniler any duty or obligation to do so. It 1s agreed that Lender incurs no liability for not taking any or
all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Securityirsanment. These amounts shall bear interest at the Note rate from the date of disbursement and
shall be pavable, wiifisuch mterest, upon notice from Lender 1o Borrower requesting payment,

If this Security Insiument 1s on a leasehold. Borrower shall comply with all the provisions of the lease. If
Borrower acquires (ee titls to'the Property. the leasehold and the fee titie shall not merge unless Lender agrees to
the merger in writing.

10. Mortgage Insurance. if | ender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums rzquired to maintain the Mortgage Insurance m effect. If. (or any reason, the
Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance ana Rorrewer was required to make separately designated pavments toward
the premiums for Mortgage Insurance, ‘Rorrower shall pay the premiums required to obtain coverage
substantially equivalent to the Mortgage Inswance previously in effect. at a cost substantially equivalent to the
cost to Barrower of the Mortgage Insurance previcusly in effect. from an altemnate mortgage msurer selected by
Lender. 1f substantially equivalent Mortgage Insuranc:, covzrage 1s not available, Borrower shall continue to pay
to Lender the amount of the separately designated payments.that were due when the insurance coverage ceased
to be in effect. Lender will accept. use and retain these'n2yments as a non-refundable loss reserve in lien of
Mortgage Insurance. Such loss reserve shall be non-refin.d>4le. notwithstanding the fact that the Loan 1s
ultimately paid in full, and Lender shall not be requred to pay‘Bcirewer any interest or earnings on such loss
reserve. Lender can no longer require loss reserve payments if Mor/gaze Insurance coverage (in the amount and
for the pericd that Lender requires) provided by an msurer selecica by L.ander again becomes available. is
obtained. and Lender requires separately designated payments toward the Hrem.ums for Mortgage Insurance. If
Lender required Mortgage Insurance as a condition of making the Loan and/Borower was required to make
separalely designated payments toward the premiums for Mortgage Insurance, P'ors owver shall pay the premiums
required to maintain Mortgage Insurance in effect. or to provide a non-refundabie l/se reserve, until Lender's
requiremnent for Mortgage Insurance ends in accordance with any written agreemeut between Borrower and
Lender providing for such termination or until termination is required by Applicable'Liw. Nothing in this
Section 10 affects Borrower's obligation to pay nterest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for cerinizi lisses it may
incwr if Borrower does not repay the Loan as agreed. Borrower 1s not a party to the Mortgage Inswiap<e

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and /na) enter
into agreements with other parties that share or modify their nisk. or reduce losses. These agreements are on
terms and conditions that are salisfactory to the mortgage insurer and the other party (or parties) to these
agreements. These agreements may require the mortgage insurer {o make payments using any source of funds
that the mortgage insurer may have available (which may include funds obtained from Moartgage Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer. any
other entity. or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from
(or mught be characterized as) a portion of Borrower's payments for Mortgage Insurance. in exchange [or sharing
or modifying the mortgage msurer's risk, or reducing losses. If such agreement provides that an affiliate of

Borrower Inttials M l m
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Lender takes a share of the insurer’s risk in exchange for a share of the premuums paid to the insurer, the
arrangement 1s often termed "captive remsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will
owe for Mortgage Insurance, and they will not entitle Borrower to any refund,

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtzin cancellation of the Mortgage
Insurans, vy have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage In-2rance premiums that were uneained at the time of such cancellation or termination,

11. Assqment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to angspaiibe paid to Lender.

If the Propuis, damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the
Property. 1f the restorztisiionr reparr is economically feasible and Lender's security is not lessened. During such
repair and resteration per’od/ Lender shall have the right to hold such Miscellaneous Proceeds until Lender has
had an opportunity to inspoct such Property to ensure the work has been completed to Lender's satisfaction.
provided that such inspection skall »e nndertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an agreement is made
in writing or Applicable Law requiresintezzst to be paid on such Miscellaneous Proceeds. Lender shall not be
required to pay Borrower any mnterest or-=aynings on such Miscellaneous Proceeds. If the restoration or repair is
not economically feasible or Lender's secw 1ty wiould be lessened, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instrument, ‘vhither or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in th: order provided for in Section 2.

In the event of a total taking, destruction, or liss m value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrarment, whether or not then due, with the excess, if any.
paid to Borrower.

In the event of a partial taking, destruction, or loss in valie of the Property in which the fair market value
of the Property immediately before the partial taking, destructioi, ¢. !uss in value 1s equal to or greater than the
amount of the sums secured by this Security Instrument immediatly before the partial taking. destruction, or
loss in value, unless Borrower and Lender otherwise agree in wilting. *he sums secured by this Security
Instrument shall be reduced by the amount of the Miscellaneous Proceeds mulurhed by the following fraction:
(a) the total amount of the sums secured immediately beflore the partial takioe. destruction, or loss i value
divided by (b) the fair market value of the Property immediately before the parivai‘toking, destruction. or loss in
value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which-the fair market value
of the Property immediately before the partial taking, destruction, or loss in value 1s less than the amount of the
sums sccured iunmediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the Miscellanecus Proceeds shall be applied to the sums secured-»y sis Security
Instrument whether or net the sums are then due.

IT the Property 15 abandoned by Borrower, or if, after notice by Lender to Borrower that the Jpposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages. Borrower Zail: to
respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and appiy the
Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by this Security
Instrument, whether or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in
the Property or rights under this Security Instrument., Borrower can cure such a default and, if acceleration has
occurred, rewnstate as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling

Borrower [nitials M_ m
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that. in Lender's judgment, precludes forferiture of the Property or other matenal impairment of Lender's mterest
n the Property or rights under this Secunity Instrument. The proceeds of any award or claim for damages that
are attributable to the impairment of Lender's interest in the Property are hereby assigned and shall be paid to
Lender.

All Miscellaneous Proceeds Lhat are not applied to restoration or repair of the Property shall be applied n
the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by thus Security Instrument granted by Lender to
Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or any
Successors 1. Interest of Borrower. Lender shall not be required to commence proceedings agamnst any
Successor m Jiterest of Borrower or to refuse to extend time for payment or otherwise modify amortization of
the sums secwey Ly this Security Instrument by reason of any demand made by the original Borrower or any
Successors in LiterSs'-of Borrower. Any forbearance by Lender in exercising any right or remedy including,
without limitation, Lend<r's acceptance of payments from third persons, entities or Successors in Interest of
Borrower or in amounts 1735 than the amount then due, shall not be a waiver of or preclude the exercise of any
right or remedy.

13. Joint and Several LiamYity; Co-signers; Successors and Assigns Bound, Borrower ¢ovenants and
agrees that Borrower's obligations aud Labulity shall be joint and several. However, any Borrower who co-signs
this Security Instrument but does not eecuie the Note (a "co-signer™): (2) 1s co-signing this Security Instrument
only to mortgage. grant and convey tie cr-signer's nterest n the Property under the terms of this Security
Instrument; (b) is not personally obligated to/pay the sums secured by this Security Instrument: and (c) agrees
that Lender and any other Borrower can agrie to cxtend. modify, forbear or make any accommodations with
regard to the terms of this Security Instrument or e Note without the co-signer's consent,

Subject to the provisions of Section 18, any SvCcessor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, ond i< approved by Lender. shall obtain all of Borrower's
rights and benefits under this Security Instrument. Borrower shall not be released from Bortower's obligations
and liability under this Security Instrument unless Lender ag'ees'to such release in writing. The covenants and
agreements of this Security Instrument shall bind (except as previd.diin Section 20) and benefit the successors
and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees {o services performed in connection with
Borrower's default, for the purpose of protecting Lender’s interest in the Fropeitv and rights under this Secunty
Instrument. including, but not limted to, attorneys' fees. property inspection-an4 valuation fees. In regard to anv
other fees. the absence of express authority in this Security Instrument to charg® aspecific fee to Borrower shall
not be construed as a prolubition on the charging of such fee. Lender may not <harge fees that are expressly
prohibited by this Security Instrument or by Applicable Law,

If the Loan 1s subject to a law which sets maximum loan charges, and that law is fin: lly interpreted so that
the mnterest or other loan charpes collected or to be collected in connection wath the Loan exseedthe permitted
limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the/cturge to the
permtted limit. and (b) any sums already collected from Borrower which exceeded permitted iiranis’ wiil be
refunded to Borrower. Lender may choose to make this relund by reducing the principal owed under«prciote or
by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as-arastial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the
Note). Borrower's acceptance of any such refund made by direct payment to Borrower will constitute a waiver
of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be
in writing. Any notice to Borrower i connection with this Security Instrument shall be deemed to have been
given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice address 1if sent
by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law
expressly requires otherwise. The notice address shall be the Property Address unless Borrower has designated a

Borrower lrutials l M
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substitute notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of
address. If Lender specifies a procedure for reporting Borrower's change of address, then Borrower shall only
report a change of address through that specified procedure. There may be only one designated notice address
under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by
maihing 1t by first class mail to Lender’s address stated herein unless Lender has designated another address by
notice to Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been
given to Lender until actually received by Lender. If any notice required by this Security Instrument 15 also
required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement
under thi= Sesurity Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal iav and the law of the jurisdiction in which the Property is Jocated. All nights and obligations
contamed in Uus sveurity Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law m:gp explicitly or implicitly allow the parties to agree by contract or it mught be silent. but such
silence shall not be constived as a prohibition against agreement by contract, In the event that any provision or
clause of this Secunity Instiwaent or the Note conflicts with Applicable Law, such conflict shall not allect other
provisions of this Security Tiisirument or the Note which can be given effect without the conflicting provision.

As used 1n this Secunty lastrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or worss of the {eminine gender; (b) words in the singular shall mean and include
the plural and vice versa; and (c) the woid “inay" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower.sha!l be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Ltercficial Interest in Borrower. As used in this Section 18, "Tnterest
in the Property" means any legal or beneficial irierest in the Property, including. but not limited to. those
beneficial mterests transferred in a bond for ge«d. contract for deed, instaliment sales contracl or escrow
agreement. the ntent of which 1s the transfer of title by Boirower at a future date to a purchaser.

If all or any part of the Property or any Interest i1 the Property is sold or transferred (or if Borrower is not
a natural person and a beneficial interest in Borrower 15 suld or transferred) without Lender's prior written
consent, Lender may require immediate pavment i full (f <1l sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such excrcice ’s prohibited by Applicable Law.

If Lender exercises this option. Lender shall give Borrower riotice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is-given in.accordance with Section 135 within
which Borrower must pay all sums secured by this Security Instrument. | If Eorrower fails to pay these sums
prior to the expiration of this peniod, Lender may invoke any remedies penriitad by this Security Instrument
without further notice or demand on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets ¢ellain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest
of: (a) five days before sale of the Property pursnant to Section 22 of this Security Instriment: (b) such other
pericd as Applicable Law nught specify for the termunation of Borrower's right to reinstate or c) entry of a
Judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays-Lzader all sums
which then would be due under this Security Instrument and the Note as if no acceleration had olcnrred: (b)
cures any default of any other covenants or agreements: (c) pays all expenses incurred in enforcing i Security
Instrument. including. but not limited to, reasonable attorneys' fees. property inspection and valuation Tecs and
other fees mcurred for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's interest in the
Property and rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this
Security Instrument. shall continue inchanged unless as otherwise provided under Applicable Law. Lender mayv
require that Borrower pay such reinstatement sums and expenses in one or more of the following forms. as
selected by Lender: (a) cash: (b) money order: (c) certified check, bank check, treasurer's check or cashier's
check. provided any such check i1s drawn upon an institution whose deposits are insured by a (ederal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower. this Security

Borrower Initials
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Instrument and obligations secured hereby shall remam fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A
sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due
under the Note and this Security Instrument and performs other mortgage loan servicing obligations under the
Note, this Security Instrument, and Applicable Law. There also mught be one or more changes of the Loan
Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written
notice of <o, change which will state the name and address of the new Loan Servicer. the address to which
payments stionld be made and any other information RESPA requires in connection with a notice of transfer of
servicing ir the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of
the Note. the miorigage loan servicing obligations to Borrower will remain wath the Loan Servicer or be
transferred to a‘suciessor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser

Neither Borrower ror Lender may commence. join, or be joined to any judicial action (as either an
ndividual litigant or the m/zioer of a class) that arises from the other party's actions pursuant to this Security
Instrument or that alleges that th< oiher party has breached any provision of, or any duty owed by reason of, this
Security Instrument, until such Gorvower or Lender has notified the other party (with such notice given in
compliance with the requirements of Sectien 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such natice to take corrective action. If Applicable Law provides a time
period which must elapse before certain actior: can be taken. that ime period will be deemed to be reasonable for
purposes of this paragraph. The notice of ac:elurziion and opportunity to cure given to Borrower pursuant to
Section 22 and the notice of acceleration given o't orrower pursuant to Section 18 shall be deemed to satisfy the
notice and opportunity to take corrective action provisisns of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances
defined as toxic or hazardous substances. pollutants. o- vartes by Environmental Law and the foliowing
substances: gasoline, kerosene, other flammable or toxic peirolerm products, toxic pesticides and herbicides.
volatile solvents, matenials containing asbestos or formaldehyde; and radioactive matenals; (b) "Environmental
Law" means federal laws and laws of the jurisdiction where the Proger'y 1s located that relate to health, saflety or
environmental protection: (¢} "Environmental Cleanup" includes-wiy resnonse action, remedial action. or
remaoval action. as defined in Environmental Law. and (d} an "Environmer tal Condition" means a condition that
can cause. confribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal. storage. or release of any Hazardous
Substances, or threaten to release any Hazardous Substanges, on or in the Property. Eorrower shall not do. nor
allow anyone else to do, anything affecting the Property (a) that 1s m violation of an; Epxironmental Law, (b}
which creates an Environmental Condition, or (¢) which, due to the presence, use, or'release of a Hazardous
Substance. creates a condition that adversely affects the value of the Property. The preceding iwo sentences
shall not apply to the presence. use, or storage on the Property of small quantities of Hazardous Salsiances that
are generally recognized to be appropriate to normal residential uses and to mamntenance of the Froperty
(including, but not mited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand. lawswui or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental
Condition, including but not limited to. any spilling, leaking, discharge, release or threat of release of anv
Hazardous Substance, and (c) any condition caused by the presence, use or release of a Hazardous Substance
which adversely affects the value of the Property, If Borrower learns, or is notified by any governmental or
regulatory authority, or any private party. that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law. Nothing herein shal] create any obligation on Lender for an Environmental Cleanup.

¢/
Borrower [nutials
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b)
the action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the defanlt on or before the
date specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosurs by judicial proceeding and sale of the Property. The notice shall further inform Borrower of
the righ« to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is
not cured or or before the date specified in the notice, Lender at its option may require immediate
payment in fu’ of all sums secured by this Security Instrument without further demand and may
foreclose this Secursy Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing *ie ~emedies provided in this Section 22, including, but not limited to, reasonable
attorneys' fees and costs of dtle evidence,

23. Release. Upoii payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower heil vy any recordation costs, Lender may charge Borrower a fee for releasing
this Security Instrument, but only 1 the f=e is paid to a third party for services rendered and the charging ol the
fee 1s permitted under Applicable Law

24. Waiver of Homestead. In accoraance with [llinois law, the Borrower hereby releases and waives all
rights under and by vartue of the 1llmois homicsiead exemption laws.

25, Placement of Collateral Protectioni ivsurance. Unless Borrower provides Lender with evidence of
the insurance coverage required by Borrower's \greement with Lender, Lender may purchase msurance at
Borrower's expense to protect Lender's interests m Borrewer's collateral. This insurance may, but need not,
protect Borrower's interests. The coverage that Lender pur.nases may not pay any ¢laim that Borrower makes or
any claim that 1s made agamst Borrower in connection witi the collateral. Borrower may later cancel any
msurance purchased by Lender, but only after providing Leid<i with evidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreement. If Zer.der purchases insurance for the collateral,
Borrower will be responsible for the costs of that insurance. including intcrest and any other charges Lender may
impose in connection with the placement of the msurance. until the eitective date of the cancellation or
expiration of the insurance. The costs of the insurance may be added to Borrowsr's total outstanding balance or
obligation. The costs of the insurance may be more than the cost of msurance Brir¢wer may be able to obtain on
its own.

Borruwcrlnl!lalsM_ { £ m‘
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

Witness -

Witness -

) >M3Q M&mu Ce/&/lél (Seal)

Borrower — DENNIS w HTILLER

/ )/)_’4&/54 é/ﬁ/&l (Seal)

Borrowér - CYNTHIA B. MIULER

State of ILLINOIS )
) is.
County of COOK )

This mstrument was acknowledged before s on 9 W 9’&/ 9\ ,

by DENNIS A. MILLER and CANTHIA B. MILLER.

{
OFFICAL SEAL &
PAMELA HOOGEVEEN [ W

4 Notary Public - Sme of Wlinois

Commission Expires Nov. 18, 2015 Signature bl Notary Public
Typed or printed nam'e: ~
n

A Al

(SEAL)

My Commission expires: j/ . /8 . '/(

Bomower [mualsM
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Loan Number 1771201

PLANNED UNIT DEVELOPMENT RIDER

TIIIS PLANNED UNIT DEVELOPMENT RIDER is made this 8TH day of JUNE, 2012, and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the "Security Instrument”) of the same date, given by the undersigned (the "Borrower") to secure
Borrower's Note to ALLIANT CREDIT UNION (the "Lender") of the same date and covering the
Property described 1n the Security Instrument and located at:

1272 LORAINE PLACE , SCHAUMBURG, ILLINOIS 60173
[Property Address]

The Property iicluzyzs; but is not limited to. a parcel of land improved with a dwelling, together with
other
such parcels and certain sorimon areas and facilities. as described in

COVENANTS, CONDITIONS, AND RESTRICTIONS OF RECORD

(the "Declaration"). The Property is a part'of a planned unit development known as

PARK ST. CLAIRE

(Name o” Pirnned Unit Development}
(the "PUD"). The Property also includes Borr<“wer's interest in the homeowners association or equivalent
entity owning or managing the common areas and fasiiities of the PUD (the "Owners Association") and the
uses. benefits and proceeds of Borrower's interest.
PUD COVENANTS. In addition to the covenar'ts 7nd agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follow;:
A. PUD Obligations. Borrower shall perie/m 1!l of Borrower's obligations under the
PUD's Constituent Documents, The "Constityent TieCurnents™ are the: (i) Declaration: (ii)
articles of incorporation, trust instrument or any equivalez: document which creates the Owners
Association; and (iil) any by-laws or other rules or regulat'ons of the Owners Association.
Borrower shall promptly pay, when due, all dues and assessuieits.imposed pursuant to the
Constituent Documents.
B. Property Insurance, So long as the Owners Associat’sn. maintains, with a
generally accepted insurance carrier, a "master” or "blanket” policy insuring tiie Property which
is satisfactory to Lender and which provides insurance coverage in the 2raounts (including
deductible levels). for the periods, and against loss by fire, hazards included vvithin the term
"extended coverage," and any other hazards, including, but not litited to, eariligralzs and
floods, for which Lender requires insurance, then: (i) Lender waives the provision inGection 3
for the Periodic Payment to Lender of the vearly premium instaltments for property insurzncc on
the Property; and (if) Borrower's obligation under Section S to maintain property insurine:
coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.
What Lender requires as a condition of this waiver can change during the term of the
loan.
Borrower shall give Lender prompt notice of any lapse in required property insurance

coverage provided by the master or blanket policy.
Rorrower Initials NM &/ ZQ
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In the event of a distribution of property insurance proceeds in lieu of restoration or repair
following a loss to the Property, or to common areas and facilities of the PUD, any proceeds
payable to Borrower are hereby assigned and shall be paid to Lender. Lender shall apply the
proceeds to the sums secured by the Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable
to insure that the Owners Association maintains a public liability insurance policv acceptable in
form. amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages. direct or
wans equential. payable to Borrower in connection with any condemnation or other taking of all
or unv_part of the Property or the common areas and facilities of the PUD. or for any
conv=yzace in lieu of condemnation. are hereby assigned and shall be paid to Lender. Such
procees shall be applied by Lender to the sums secured by the Security Instrument as provided
in Section [ I,

E. Lkcnd.:'s Prior Consent. Borrower shall not. except after notice to Lender and with
Lender's prior wriiteu consent, either partition or subdivide the Property or consent to: (i) the
abandonment or termpuation of the PUD, except for abandonment or termination required by
law in the case of substartial destruction by fire or other casualty or in the case of a taking by
condemnation or eminent demain; (if) any amendment to any provision of the “Constituent
Documents” if the provisicn is.for the express benefit of Lender. (i} termunation of
professional management and assumntion of sell-management ol the Owners Association; or
(iv) anv action which would have the/efiect of rendering the public liability insurance coverage
maintained by the Owners Associatior: v nacceptable to Lender.

F. Remedies. If Borrower does ot pay PUD dues and assessments when due. then
Lender may pay them. Any amounts disbwz2d Gy Lender under this paragraph I' shall become
additional debt of Borrower secured by the Secwity Instrument. Unless Borrower and Lender
agree to other terms of pavment, these amounts sha'l b2ar interest from the date of disbursement
at the Note rate and shall be payable. with interest‘'vpon notice from Lender to Borrower
requesting payment.

Borrower [nitials M m

MULTISTATE PUD RIDER--Single [Family--Funnie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this PUD

\.U.N\JQ M&A © (2/1’& (Seal)

Borrower~—BENNIS A. MILLER

»

(Seal)
Borroer - CYNTHIA B. MILLER

Borrower :man { ié m}

MULTISTATE PUD RIDER-Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 1/01
(page 3 of 3 pages}
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Loan Number 1771201

ADJUSTABLE RATE RIDER
(1-Year LIBOR Index - Rate Caps)
(Assumable after Initial Period)

THIS ADJUSTABLE RATE RIDER is made this STH DAY OF JUNE, 2012, and is incorporated into and
shall be deemed to amend and supplement the Mortgage. Deed of Trust, or Security Deed (the “Security
Instrument”) of the same date given by the undersigned {the “Borrower”) to secure the Borrower's Adjustable
Rate Netwe (the “Note™ to ALLIANT CREDIT UNION (the "Lender™) of the same date and covering the
property deseiided in the Secunity Instrument and located at:

1272 LORRAINVL FLACE , SCHAUMBURG, ILLINOIS 60173
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE ONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER’S INTERI:S? RMATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BCKROWER MUST PAY.

ADDITIONAL COVENANTS. In-daddition to the covenants and agreements made in the Security
Instrument. Borrower and Lender lurther covarait and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 3.25%. The Note provides for changes in the interest
rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The interest rate I will pay may change on the 18T diy of JULY, 2017, and may change on that day
every 12TH month thereafier. Each date on which my interes).<a’< could change is called a “Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be basciion an Index. The “Index” is the
one-year London Interbank Offered Rate ("LIBOR™) which is the average of interbank offered rates for one-
year U.S. dollar-denominated deposits in the London market, as published ‘i The Wall Streef Journal The
most recent Index figure available as of the date 43 days before cach Chinge Date is called the ~Current
Index.”

I the Index is no longer available. the Note Holder will choose a new index‘wrhich is based upon
comparable information. The Note Holder will give me notice of this choice.

(O) Calculation of Changes

Before each Change Date. the Note Holder will calculate my new interest rate by aadiing VO AND
ONE-HALF percentage point(s) (2.5%) to the Current Index. The Note Holder will then rouid the result
of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limit’ stuted in
Section 4D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in full on the maturity date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of
my monthly payment,

(D) Limits on Interest Rate Changes

The interest rate [ am required to pay at the first Change Date will not be greater than 5.2500% or fess
than 2.5000%. Thereafter. my interest rate will never be increased or decreased on any single Change Date

Borrower Initials Dd/]/i W

MULTISTATE ADJUSTABLE RATE RIDER-1-Year LIBOR Index (Assumable after Initial Petiod)--Single Fumily--Freddie Mac UNIFORM
INSTRITMENT Form 5131  3/04 (page I of 4 pages)
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by more than TWO PERCENTAGE POINTS (2%) from the rate of interest I have been paying for the
preceding 12 months. My interest rate will never be greater than 8.2500%.
(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. T will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
monthly payment changes again.
(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information
requir7< by law to be given to me and also the title and telephone number of a person who will answer any
quesion ] may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1. UNTIL BORROWER’S INITIAL INTEREST RATE CHANGES UNDER
THE TZRMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE
SECURIT". INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:
Transier of the Property or a Beneficial Interest in Borrower, As used in
this Section 18, “Irterest in the Property” means any legal or beneficial interest in the
Property. includiig, but »ot limited to, those beneficial wnterests transferred in a bond for
deed. contract for deed, ‘as’allment sales contract or escrow agreement. the intent of
which is the transfer of ttle by Parrower at a future date to a purchaser.
If all or any part o the Property or any Interest in the Property is sold or
transferred (or if Borrower is not 7 natural person and a beneficial interest in Borrower is
sold or transferred) without Lend:s prior written consent, Lender may regquire
immediate payment in full of all sums serirad by this Security Instrument. However, this
option shall not be excrcised by Lender if such ~xercise is prehibited by Applicable Law.
If Lender exercises this option.| Lender shall give Borrower notice of
acceleration. The notice shall provide a perioa of n¢t less than 30 days from the date the
notice is given in accordance with Section 13 witlun which Borrower must pay all sums
secured by this Security Instrument. If Borrower Lzits/ic pay these sums prior to the
expiration of this period. Lender may mvoke any remezies nermitted by this Security
Instrument without further notice or demand on Borrower.
2. AFTER BORROWER’S INITIAL INTEREST RAGTE CHANGES UNDER
THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVZNANT 18 OF THE
SECURITY INSTRUMENT DESCRIBED IN SECTION B1 A47“vE SHALL THEN
CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM. COVENANT 18
OF THE SECURITY INSTRUMENT SHALL BE AMENDED /i READ AS
FOLLOWS:
Transfer of the Property or a Beneficial Interest in Borrower. As-ased.in
this Section 18, “Interest in the Property” means any legal or beneficial interest it the
Property. including. but not limited to. those beneficial interests transferred in a bond 1or
deed. contract for deed. installment sales contract or escrow agreement. the intent of
which is the transfer of title by Borrower at a future date to a purchaser.
If all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a naturai person and a beneficial interest in Borrower is
sold or transferred) without Lender’s prior written consent, Lender may requirc
immediate payment in full of all sums secured by this Security Instrument. However. this
option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.
Lender also shall not exercise this option if (a) Borrower causes to be submitted to
Lender information required by Lender to evaluate the intended transferee as if a new
loan were being made to the transferee, and (b) Lender reasonably determines that

Borrower Initials é i!i éi ‘ u?i S

MULTISTATE ADJUSTABLE RATE RIDER-1-Year LIBOR Index (Assumable after Initinl Period)--Single Family—Freddie Mac UNIFORM
INSTRUMENT Form 5831 3/04 (page 2 of 4 pages)
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Lender’s security will not be impaired by the loan assumption and that the risk of a
breach of any covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee
as a condition to Lender's consent to the loan assumption. Lender may also require the
transferee to sign an assumption agreement that is acceptable to Lender and that obligates
the transferee to keep all the promises and agreements made in the Note and in this
Security Instrument. Borrower will continue to be obligated under the Note and this
Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shalt
give Borrower notice of acceleration. The notice shall provide a period of not less than
30 days from the date the notice is given in accordance with Section 15 within which
Borower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these su'ns prior to the expiration of this period, Lender may invoke any remedies
permitte by this Security Instrument without further notice or demand on Borrower.

Borrower [mitials MM Qm

MULTISTATE AINUSTABLE RATE RIDER-1-Ycar LIBOR Index {Assumable after Initial Period)—Single Family—Freddie Mac UNIFORM
INSTRIMENT Form 5131 3/04 {page 3 of 4 pages)
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable
Rate Rider.

f)f/""‘" QA MML [ / (Seal)

Borrower - DENNIS A. MILLER

Cotpttic B 7770%/) 4/5?///.9” (Seal)

Bonowe,/ CYNTHIA B. MILLER

Borrower [nitials M_ M

MULTISTATE ADJUSTABLE RATE RIDER-1-Year LIBOR Index (Assumable after Initial Perfod)}—Single Family—Freddie Mac UNIFORM
INSTRUMENT Form 5131 3/04 (page ¥ of 4 puges)
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[

STREET ADDRESS: 1272 LORRAINE PLACE
CITY: SCHAUMBURG COUNTY: CO0K
TAX NUMBER: 07-23-206-018-0000

LEGAL DESCRIPTION:

LOT 186 IN PARK ST CLAIRE UNIT 2, BEING A SUBDIVISION IN THE SOUTHWEST 1/4 OF SECTION
13, THE NORTHEAST 1/4 OF SECTION 23 AND THE NORTHWEST 1/4 OF SECTION 24, ALL IN TOWNSHIP
41 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF
RECORDED NOVEMBER 15, 1991 AS DOCUMENT 91603720, IN COOK COUNTY, ILLINOIS

CLECALD




