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5480351 14553 Mortgage P

Definitions. Words used in mul'iple sections of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 2 =ad 21, Certain rules regarding the usage of words used in thlS
document are also provided in Section !o.

(A) “Security Instrument” means this dccument, which is dated June 28, 2012, together with all
Riders to this document.

(B) “Borrower” is Rocky Lee Jones and Moni(ue Huey kna Monique Marie Jones . Borrower i 1s the
mortgagor under this Security Instrument.

(C) “Lender” is JPMorgan Chase Bank, N.A.. Lenderis« National Banking Association organized
and existing under the laws of the United States, Lender's 2ddress is 1111 Polaris Parkway, Floor 4],
Columbus, OH 43240 . Lender is the mortgagee under this Sezuriy Instrument. !

(D) “Note” means the promissory note signed by Borrower and d=#q June 28, 2012. The Note states
that Borrower owes Lender three hundred twenty two thousand five zurdred and 00/100 Dollars (U S.
$322,500.00) plus interest. Borrower has promised to pay this debt in reguiar Periodic Payments and
to pay the debt in full not later than July 1, 2042.

(E) “Property” means the property that is described below under the heading "i'ran sfer of nghts in
the Property.” ;

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment chazg<s and late
charges due under the Note, and all sums due under this Security Instrument, plus interest, '

(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower, The followmg
Riders are to be executed by Borrower [check box as applicable]:

4
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O Adjustable Rate Rider ® Condominium Rider 0 Second Home Ri:der
O Balloon Rider 0 Planned Unit Development Rider X 1-4 Family Rider,
[T VA Rider O] Biweekly Payment Rider O Other(s) [specify]

(H) “dpplicable Law” means all controlling applicable federal, state and local statutes, regulatici;‘ns,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opinions. i

() “Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and
other charges that are imposed on Botrower or the Property by a condominium association, homeowners
aseioiation or similar organization. o
b
(3) “Llesironic Funds Transfer” means any transfer of funds, other than a transaction originated by
check, azit; er similar paper instrument, which is initiated through an electronic terminal, telephonic
instrumexit, so-uputer, or magnetic tape so as to order, instruct, or authorize a financial institution to
debit or credit an ~coount. Such term includes, but is not limited to, point-of-sale transfers, automated
teller machine tranac.ions, fransfers initiated by telephone, wire transfers, and automated clearinghouse

transfers.
(K) “Escrow Items " meazis nose items that are described in Section 3. :

(L) “Miscellaneous Proceeds|’ means any compensation, settlement, award of damages, or proceeds
paid by any third party (other thar, msurance proceeds paid under the coverages described in Section
5) for: (i) damage to, or destructioti rt, he Property; (ii) condemnation or other taking of all or any
part of the Property; (iii) conveyance ir icu of condemnation; or (iv) misrepresentations of, or |
omissions as to, the value and/or condition of (e Property.

(M) “Mortgage Insurance” means insurance pimiecting Lender against the nonpayment of, or de;fault
on, the Loan, ]

(N) “Periodic Payment” means the regularly scheduled zinsunt due for (i) principal and interest u:flder
the Note, plus (i} any amounts under Section 3 of this Eecarity Instrument. i

(O) “RESPA"” means the Real Estate Settlement Procedures Art (12 U.S.C. Section 2601 et seq.).and
its implementing regulation, Regulation X (24 C.F.R. Part 3500}, »5 they might be amended from
time to time, or any additional or successor legislation or regulation it governs the same subject
matter. As used in this Security Instrument, RESPA refets to all requirerients and restrictions that
are imposed in regard to a "federally related mortgage loan" even if the Loan does not qualify as a
"federally related mortgage loan" under RESPA. ;:

(P) “Successor in Interest of Borrower " means any party that has taken title to the Property, whéther
or not that party has assumed Borrowet's obligations under the Note and/or this Securi.y Instrument.

Transfer of Rights in the Property. This Security Instrument secures to Lender: (i) the repayment
of the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
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following described property located in the COUNTY [Type of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction): See Attached "

Parcel ID Number: 14-20-322-049-1002 which currently has the address of 1322 W SCHOOL ST Unit
2 [Street] CHICAGO [City], Illinois 60657 [Zip Code] ("Property Address"): :

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All rePlacements and additions shall
also be covered by this Security Instrument, All of the foregoing is referred to in this Security Instrument

as the "Property." |

| J
BORRO'WER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has ithe
right t0 mortgage, grant and convey the Property and that the Property is hnencumbered, except for
encumbraiices of record. Borrower warrants and will defend generally the title to the Property against
all claims and-d=imands, subject to any encumbrances of record. | !

|
THIS SECURITY > STRUMENT combines uniform covenants for nati(;)nal use and non-uniform "
covenants with limitcd ~ariations by jurisdiction to constitute 2 uniform security instrument covering

real property.
Uniform Covenants. Bor 0w+ and Lender covenant and agree as follc:)ws:

1. Payment of Principal, Interest, Tscrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the piincipal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges dus vuider the Note, Borrower shail also pay funds for Escrow Items
pursuant to Section 3, Payments due under4h Note and this Security Inst:rument shall be made in U.S.
currency, However, if any check or other inst-ument received by Lender as payment under the Note or
this Security Instrument is returned to Lender urpaid, Lender may require that any or all subsequent:
payments due under the Note and this Security Instrusneit be made in one or more of the following fortis,
as selected by Lender: (a) cash; (b) money order; (c) ceitified check, bank check, treasurer's check of
cashier's check, provided any such check is drawn upon a« institution whose deposits are insured by'a
federal agency, instrumentality, or entity; or (d) Electronic Frnds Transfer, ;

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with ihe natice provisions in Section 15.
Lender may return any payment or partial payment if the payment or pariic] payments are insufficient
to bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the
Loan current, without waiver of any rights hereunder or prejudice to its rights o refuse such payment or
partial payments in the future, but Lender is not obligated to apply such paymeits at the time such ;
payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds until-Soiower makes
payment to bring the Loan current. IfBorrower does not do so within a reasonable period oftizae, Lender
shall either apply such funds or return them to Borrower. If not applied earlier, such funds wil! be anplied
to the outstanding principal batance under the Note immediately prior to foreclosure. No offset o1-:laim
which Borrower might have now or in the future against Lender shall relieve Borrower from making’
payments due under the Note and this Security Instrument or performing the covenants and agreements
secured by this Security Instrument, ;

4118146215
ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Fomn 3014 1/
VMP® E’ ot

fPage 3 of 18

i

Wolters Kluwer Financial Services 201206274.0.0.0.4002-J20110200Y INIGAIS, i,

T




1219108870 Page: 5 of 25

UNOFFICIAL COPY

R T e
s :

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied it the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; (c¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument
and then to reduce the principal balance of the Note. ;

IfLender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late
charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrowzr to the repayment of the Periodic Payments if, and to the extent that, each payment can be pald
in full. To the extent that any excess exists after the payment is applied to the full payment of one of
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments
shall be appiicd iirst to any prepayment charges and then as described in the Note. I

Any application ¢f puvments, insurance proceeds, or Miscellaneous Proceeds to principal due under!?the
Note shall not extend o2 jrostpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Noce i3 zaid in full, a sum (the “Funds") to provide for payment of amounts due
for: (a) taxes and assessments and ether items which can attain priority over this Security Instrument as
a lien or encumbrance on the Proparty; (b) leasehold payments or ground rents on the Property, if any,
(c) premlums for any and all insuranc: required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, ot any sums payable by Porcower to Lender in lieu of the payment of Mortgage |
Insurance premiums in accordance with the jrovisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the t¢rm of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, he 2scrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item, Borrower shall yrumptly furnish to Lender all notices of amounts
to be paid under this Section. Borrower shall pay Lenaer the Funds for Escrow Items unless Lender
waives Borrower's obligation to pay the Funds for any or all Zszcow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Iters at-any time. Any such waiver may only
be in writing, In the event of such waiver, Borrower shall pay direnily, when and where payable, the’
amounts due for any Escrow Items for which payment of Funds has ceen-waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment witkin such time period as Lender
may require, Borrower's obligation to make such payments and to provideiec<ipts shall for all purposes
be deemed to be a covenant and agreement contained in this Security Instrunient, as the phrase "covenant
and agreement" is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant.to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may” exercise its rights
under Section 9 and pay such amount and Borrower shall then be obligated under ScetionS to repayito
Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at.«uny time by a
notice glven in accordance with Section 15 and, upon such revocation, Borrower shall pay t L.,nder all
Funds, and in such amounts, that are then required under this Section 3, .1

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can

'

1118146215

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

VNP®
‘Wolters Kluwer Financial Services 201206274.0.0,0.4002-120110209Y Initiats: ga 4 of 16

(AT IA




1219108670 Page: 6 of 25

UNOFFICIAL COPY

%

require under RESPA. Lender shall estimate ‘the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Apphcable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, mstrumentahty,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal

Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time spec:ﬁed
under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually ana[yzmg
the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds

and Applicable Law perm1ts Lender to make such a charge. Unless an agreement is made in writing or
Apphca hio Law requlres interest to be paid on the Funds, Lender shall not be required to pay Borrower
any intercscor earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid-on the Funds. Lender shall glve to Borrower, without charge, an annual accounting of the

Funds as requirzd by RESPA. <

If there is a surplus o Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in 2cordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender sh2!i notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to mak< u» the shortage in accordance with RESPA, but in no more than 12 monthly
payments, If there is a deficicicy of Funds held in escrow, as defined under RESPA, Lender shall notlfy
Borrower as required by RESPA, 711d Borrower shall pay to Lender the amount necessary to make up
the deficiency in accordance with 2FSPA, but in no more than 12 monthly payments, :

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund. to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes. asscssments, charges, fines, and impositions attributable
to the Property which can attain priority over this security Instrument, leasehold payments or ground
rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow Items, Borrower shali ray/them in the manner provided in Sectlon 3.

Borrower shall promptly discharge any lien which has ptiority over this Security Instrument unless -
Borrower: (a) agrees in writing to the payment of the obligation securad by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (%) contests the lien in goed faith
by, or defends against enforcement of the lien in, legal proceedings wiich in Lender's opinion operate
to prevent the enforcement of the lien while those proceedings are pending, but edly until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfacicry o Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Prepatty is subj ect to a lien
which can attain priority over this Security Instrument, Lender may give Borrower # noiice identifying
the lien. Within 10 days of the date on which that notice is given, Borrower shall satisf ' lien or take
one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/cr 1 Portmg
service used by Lender in connection with this Loan. ‘

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
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other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance,
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires, What Lender requires pursuant to the preceding sentences can change during the term
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review 'of 7ny flood zone determination resulting from an objection by Borrower.

If Borrower Zai's to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender's o139 and Borrower's expense. Lender is under no obligation to purchase any particular type
or amount of cuveage. Therefore, such coverage shall cover Lender, but might or might not protect

Borrower, Borrowir's eauity in the Property, or the contents of the Property, against any risk, hazard or
liability and might provid greater or lesser coverage than was previously in effect. Borrower acknowledges
that the cost of the insuiance coverage so obtained might significantly exceed the cost of insurance that
Borrower could have obtaired. Awy amounts disbursed by Lender under this Section 5 shall become

additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the
Note rate from the date of disburse men, and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment. ‘

All insurance policies required by Lende si2 renewals of such policies shall be subject to Lender's rlght
to disapprove such policies, shall include a standard mortgage clause, and shalt name Lender as mortgagee
and/or as an additional loss payee. Lender shall hiave tae right to hold the policies and renewal certificates.
If Lender requires, Borrower shall promptly give 1o Lender all receipts of paid premiums and renewal
notices. If Borrower obtains any form of insurance cov erzge, not otherwise required by Lender, for -
damage to, ot destruction of| the Property, such policy shia’i i:clude a standard mortgage clause and shal]
name Lender as mortgagee and/or as an additional loss payez. ‘

In the event of loss, Borrower shall give prompt notice to the insuraic= carrier and Lender. Lender r'flay
make proof of loss if not made promptly by Borrower. Unless Lender a7id Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insuranca was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repaiz 18 sconomically feasible and
Lender's security is not lessened. During such repair and restoration period, J.ender shall have the rlght
to hold such insurance proceeds until Lender has had an opportunity to inspect:sach Property to ensure
the work has been completed to Lender's satisfaction, provided that such inspection snall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single paymert or in a seties
of progress payments as the work is completed. Unless an agreement is made in writing v Applicable
Law requires interest to be paid on such insurance proceeds, Lender shall not be required to puy Borrower
any interest or earnings on such proceeds. Fees for public adjusters, or other third partics, retalus1by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened, the ©
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
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due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order
provided for in Section 2.

If Borrower abandons the Property, Lender may f11e negotlate and settle any available insurance claim
and related matters. If Borrower does not respond w1th1n 30 days to a notice from Lender that the insurance
carrier has offered to settie a claim, then Lender may negotiate and settle the claim. The 30-day period
will begin when the notice is glven In either event, or if Lender acquires the Property under Sectlon 22
or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in'an
amount not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other
of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower) under
all insurance policies covering the Property, insofar as such rights are applicable to the coverage of the
Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts
unpaid uudes the Note or this Security Instrument, whether or not then due. ;
6. Occupanzy. Borrower shall occupy, establish, and use the Property as Borrowet's principal residdnce
within 60 days af‘ei che execution of this Security Instrument and shall continue to occupy the Property
as Borrower's principal :¢sidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which ~susent shall not be unreasonably withheld, or unless extenuating c1rcumstances
exist which are beyond Borraveer's control. '

7. Preservation, Maintenaiice 2nd Protection of the Property; Inspections, Borrower shall
not destroy, damage or impair the Property, allow the Propetty to deteriorate or commit waste on the
Property. Whether or not Borrower 1s res iding in the Property, Borrower shall maintain the Property in
order to prevent the Property from deter’or:ting or decreasmg in value due to its condition. Unless it is
determined pursuant to Section 5 that repaii Ji restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoi< turther deterioration or damage. If insurance or .
condemnation proceeds are paid in connection vrith Aamage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the P arurly only if Lender has released pfoceeds for such
purposes. Lender may disburse proceeds for the repair. zir restoration in a single payment or in a senes
of progress payments as the work is completed. If the insurinze or condemnation proceeds are not -
sufficient to repair or restore the Property, Borrower is not relizvaed of Borrower's obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections o1 the Property. Ifit has reasonable
cause, Lender may 1nspect the interior of the improvements on the Properiy-Lender shall give Borrower
notice at the time of or prior to such an interior inspection specifying sucn rc2sonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the L.oan application process,
Borrower or any persons or entitics acting at the direction of Borrower or with Borrower's knowledge
or consent gave materially false, misleading, or inaccurate information or statements o Ledder (or failed
to provide Lender with material information) in connection with the Loan. Material representations
include, but are not limited to, representations concerning Borrower's occupancy of the Propeity asi
Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this Security
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Instrument, (b} there is a legal proceeding that might significantly affect Lender's interest in the Property
and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation
or forfeiture, for enforcement of a lien which may attain priority over this Security Insttument or to
enforce taws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay
for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this
Securlty Instrument, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured
by a lien which has priority over this Security Instrument; (b) appearing in court; and (¢} paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entetir 8 th Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, ¢liminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Althuongh Lender may take action under this Section 9, Lender does not have to do so and is
not under anvfuty or obligation to do so. It is agreed that Lender incurs no liability for not taking any
or all actions autl ovized under this Section 9.

Any amounts disbursed t'y Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrurient, These amounts shall béai interest at the Note rate from the date of dlsbursement
and shall be payable, with suc! *riierest, upon notice from Lender to Borrower requesting payment. :

If this Security Instrument is on aieaszhold, Borrower shall comply w1th all the provisions of the lease
If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the merger in writing, ‘

10. Mortgage Insurance. If Lender requrcd Mortgage Insurance as a condition of making the Loan
Borrower shall pay the premiums required to majzitain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer
that previously provided such insurance and Borrowe: was required to make separately designated |
payments toward the premiums for Mortgage Insurance, farrower shall pay the premiums required to
obtain coverage substantially equivalent to the Mortgage Irsriance previously in effect, at a cost
substantially equ1valent to the cost to Borrower of the Mortgar.e Insurance previously in effect, from an
alternate mortgage insurer selected by Lender. If substantially equivaisnt Mortgage Insurance coverage
i$ not available, Borrower shall continue to pay to Lender the amcunt o the separately designated .
payments that were due when the insurance coverage ceased to be in‘¢/i=ct. Lender will accept, use and
retain these payments as a non-refundable loss reserve in lieu of Mortgags Insurance. Such foss reserve
shall be non-refundable, notwithstanding the fact that the Loan is ultimately paidin full, and Lender shall
not be required to pay Borrower any interest or earnings on such loss reserve, Londer can no longer'
require loss reserve payments if Mortgage Insurance coverage (m the amount and fur the period that
Lender requlres) provided by an insurer selected by Lender agam becomes available, iz elitained, and
Lender requires separately designated payments toward the premiums for Mortgage Insurzawe, If Lenider
required Mortgage Insurance as a condition of makmg the Loan and Borrower was requirer, t¢ make
separately designated payments toward the premmms for Mortgage Insurance, Borrower shai’ pey the
premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reseive,
until Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between

|
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Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower_;igbligq,ftigq to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it xﬁay
incur if Bortower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties).to-
these agreements, These agreements may require the mortgage insurer to make payments using any’
source of funds that the mortgage insurer may have available (which may include funds obtained from
Mortgage. Insurance premiums). ?

As a resutt o1 ihese agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, ur-any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from {ori0:git be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing 0 modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affilicte of Lender takes a share of the insurer's risk in exchange for a share of the -
premiums paid to the iusurer. the arrangement is often termed "captive reinsurance." Further:

(A) Any such agreements wiil not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any ofaer)terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Mozrigage Insurance, and they will not entitle Borrower to any
refund. 3

(B) Any such agreements will not affecs iiie rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners rrotection Act of 1998 or any other law. These
rights may include the right to receive cenain disclosures, to request and obtain cancellation
of the Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or
to receive a refund of any Mortgage Insurance prooviums that were unearned at the time' of
such cancellation or termination. !

11. Assignment of Miscellaneous Proceeds; Forfeit:: e, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender. 1

If the Property is damaged, such Miscellaneous Proceeds shall be applicg to restoration or repair of the
Propetty, if the restoration or repair is economically feasible and Lender's séeiity is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender mey pey for the repairs
and restoration in a single disbursement or in a seties of progress payments as the work s completéd.
Unless an agreement is made in writing or Applicable Law requires interest to be paid‘'or'such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earn’ngs on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's szeurity
would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Praceeds shall be applied in the order provided for in Section 2. ’
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In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess,
if any, paid to Borrower. oo

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums securad
by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by
the following fraction: () the total amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, or loss in value. Any balance shall be paid to Borrower. !

In the event of 2 vartial taking, destruction, or loss in value of the Property in which the fair market value
of the Property irimediately before the partial taking, destruction, or loss in value is less than the amount
of the sums secui=d-ymmediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise sg-ee in writing, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrurr'si:c whether or not the sums are then due. )

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposiﬁg

Party (as defined in the next senters2) offers to make an award to settle a claim for damages, Borrower

fails to respond to Lender within 20 days after the date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceed:; ei'her to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or a0t then due. "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or the paiy against whom Borrower has a right of action in regard to
Miscellancous Proceeds. '

Borrower shall be in default if any action or proceedit g, whether civil or criminal, is begun that, in-
Lender's judgment, could result in forfeiture of the Froperty or other material impairment of Lendet's
interest in the Property or rights under this Security Inscrumznt. Borrower can cure such a default and,
if acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to
be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under thif Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairmeit 5fLender's interest in the Property
are hereby assigned and shall be paid to Lender. '

All Miscellaneous Proceeds that are not applied to restoration or repair of ttie Property shall be applied
in the order provided for in Section 2. ‘

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extcnsioa of the time for
payment or modification of amortization of the sums secured by this Security Instrumedt cranted by
Lender to Borrower or any Successor in Interest of Borrower shall not operate to releasc flie liability of
Borrower or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings
against any Successot in Interest of Borrower or to refuse to extend time for payment or otherwiss modify
amottization of the sums secured by this Security Instrumient by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising
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any right or remedy including, without limitation, Lender's acceptance of payments from third persdns,
entities or Successors in Interest of Borrower o in amounts less than the amount then due, shall not be
a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and several. However, any
Borrower who co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is
co-signing this Security Instrument only to mortgage, grant and convey the co-signer's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the surns
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to
extend 4nadify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signet's consent. ‘

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations vuider this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's tights and benefits under this Security Instrument. Borrower shall not be released from -
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release
in writing. The covenar rs-and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the suvcessors and assigns of Lender. ‘

14. Loan Charges. Lender may sharge Borrower fees for services performed in connection with
Borrower's default, for the purpote of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence o e¥prass authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as & ohibition on the charging of such fee. Lender may not
charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximuny Ican charges, and that law is finally interpreted'so
that the interest or other loan charges collected or to b collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be rodirced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collectd from Borrower which exceeded permitted
limits will be refunded to Borrower, Lender may choose to.mzxe this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower, If a'refund reduces principal, the’
reduction will be treated as a partial prepayment without any prepayrent charge (whether or not a
prepayment charge is provided for under the Note). Borrower's accepiatize of any such refund made by
ditect payment to Borrower will constitute a waiver of any right of action Porrower might have arising
out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Secuiity Instrument must
be in writing, Any notice to Borrower in connection with this Security Instrument chal ko deemed to
have been given to Borrower when mailed by first class mail or when actually defiversd <o Borrowet's
notice address if sent by other means. Notice to any one Borrower shall constitute notice t¢ 7i1 Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Properiy ‘Aildress
unless Borrower has designated a substitute notice address by notice to Lender. Botrrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a proce dure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedute.
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There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering jt or by maiting it by first class mail to Lender's address

- stated hercin unless Lender has designated another address by notice to Borrower. Any notice in connection
:g with this Security Instrument shall not be deemed to have been given to Lender until actually received
! by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

g 16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be

: governed by federal law and the law of the jurisdiction in which the Property is located. Al rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicroiz Law, Applicable Law might explicitly or implicitly allow the parties to agree by contract or
it might be zilent, but such silence shall not be construed as a prohibition against agreement by contract.
In the evéntinat any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such cun’iict shall not affect other provisions of this Security Instrument or the Note which can be
given effect wiiiiauthe conflicting provision.

As used in this Security Tnstrument: (a) words of the masculine gender shall mean and include
corresponding neuter w>rds or words of the feminine gender; (b) words in the singular shall mean and
inctude the plural and vice y¢tya; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Dzieficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal-or deneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond.for deed, contract for deed, installment sales contract
or escrow agreement, the intent of which is the t'ansier of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Pioperty is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrowst iz sold or transferred) without Lender's prior
written consent, Lender may require immediate payment ix fiil of all sums secured by this Security
Instrument, However, this option shall not be exercised by Leader if such exercise is prohibited by -
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of uc<eferation. The notice shall provide
a period of not less than 30 days from the date the notice is given in accurr’ance with Section 15 within
: which Borrower must pay all sums secured by this Security Instrument. 1f T:orower fails to pay these
A sums prior to the expiration of this period, Lender may invoke any remedies pe mitted by this Security
Instrument without further notice or demand on Borrower. :

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certuts: conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontiny:ed at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrevrer's
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument, Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the
Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c)
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pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable
attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights under this |
Security Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that |
Borrower pay such reinstatement sums and expenses in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instruzien’ and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, s tight to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale oi win; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
in the Note (togetiier with this Security Instrument) can be sold one or more times without prior notice
to Borrower. A saie riight result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments dus v:nder the Note and this Security Instrument and performs other mortgage loan
servicing obligations uader the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loun Cervicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of
the new Loan Servicer, the addres.: to which payments should be made and any other information RESPA
requires in connection with a notice ¢f tiansfer of servicing. If the Note is sold and thereafter the Loan
is serviced by a Loan Servicer other than ‘ne pu=chaser of the Note, the mortgage loan servicing obligations
to Borrower will femain with the Loan Serv ‘cer or be transferred to a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwiss provided by the Note purchaser. ‘

Neither Borrower nor Lender may commence, join; 0y be joined to any judicial action (as either an
individual litigant or the member of a class) that artses trom the other party's actions pursuant to this
Security Instrument or that alleges that the other party i breached any provision of, or any duty owed
by reason of, this Security Instrument, until such Borrowe 2 _ender has notified the other party (with
such notice given in compliance with the requirements of Setisii 15) of such alleged breach and afforded
the other party hereto a reasonable period after the giving of such notize to take corrective action. If
Applicable Law provides a time period which must elapse before vertuin action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph’ Tlie notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the noiice of acceleration given to
Botrower pursuant to Section 18 shall be deemed to satisfy the notice and op poraunity to take corrective
action provisions of this Section 20. >

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substance:" are those -
substances defined as toxic or hazardous substances, pollutants, or wastes by Environrieraai Law and
the following substances: gasoline, ketosene, other flammable or toxic petroleum products, touic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive inzterials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property 1s located
that relate to health, safety or environmental protection; (c) "Environmental Cleanup" includes any-
response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
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"Environmental Condition" means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the pres¢fice, use; disposal, storage, or release of any Hazardous.
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due to the presence, use, or release of
a Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
mainterance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or tegulatory agency or private party involving the Property and any
Hazardous Stostance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Coniition, including but not limited to, any spilling, leaking, discharge, release or threat
of release of any Hazaranus Substance, and (c) any condition caused by the presence, use or release of
a Hazardous Substance 1+4ich adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or tegrilatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance aifcting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup: :

Non-Uniform Covenants. Borrower an Liender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall sive notice to Borrower prior to acceleration
following Borrower's breach of any covencnt or agreement in this Security Instrument (but
not prior to acceleration under Section 18 un'ess Applicable Law provides otherwise). The
notice shall specify: (a) the default; (b) the actior required to cure the default; (c) a date, not
less than 30 days from the date the notice is given o Borrower, by which the defaunlt must
be cured; and (d) that failure to cure the default on’cs Lefore the date specified in the notice

5 may result in acceleration of the sums secured by this Security Imstrument, foreclosure by
judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
1 right to reinstate after acceleration and the right to assert in foe foreclosure proceeding the

non-existence of a default or any other defense of Borrower to acecleration and foreclosure.
% If the default is not cured on or before the date specified in the not‘co, Lender at its option
may require immediate payment in full of ail sums secured by this Secur'iy Instrument without
: further demand and may foreclose this Security Instrument by judiciai-proseeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs e’ v'ie evidence,

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shali release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fze for
releasing this Security Instrument, but only if the fee is paidtoa third party for services rendered and
the charging of the fee is permitted under Applicable Law.
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24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead exemption laws.

25 Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrowet's expense to protect Lender’s interests in Borrower's collateral. This insurance may, but néed
not, protect Borrower's interests. The coverage that Lender purchases may not pay any claim that Borrower
makes or any claim that is made against Borrower in connection with the collateral. Borrower may later
cancel any insurance purchased by Lender, but only after providing Lender with evidence that Borrower
has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance
for the ~oilateral, Borrower will be responsible for the costs of that insurance, including interest and any
other charp2s Lender may impose in connection with the placement of the insurance, until the effective
date of the ransellation or expitation of the insurance. The costs of the insurance may be added to |

Borrower's tor=: cutstanding balance or obligation. The costs of the insurance may be more than the cost

of insurance Borrowzr may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Borrower
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CALIFORNIA ALL PURPOSE AGKNOWLEDGMENT CIViL CODE § 1189

; ¢  State of California |
County of / S Aﬁm&@ :
Mw_fzx before me, m C %ﬁ /jS ,é/ /¢

Here Insert mee ared Title of the Offcer

personally appeared /)')S)‘;mé AOZ‘J //VkAN /7)’22”{,(?)%? /71&/7( JM
M/ /20(//5(// Z& d\mw

who proved to me on the basis of satisfactory

evidence to be the person(s) whose name(s) iefare

subscribed to the within instrument and acknowledged

to me that hefekefthey executed the same in

hisAteritheir authorized capacity(ies), and that by

e & Toae higfrer/their signature(s) on the instrument the
Commission # 1,111 5 person(s), or the entity upon behalf of which the

‘Netary Public - Colliurn's - Z )
Los Amgeles County % person(s) acted, executed the instrument.

| certify under PENALTY OF PERJURY under the
laws of the State of California that the foregoing
paragraph is true and correct.

TNESS my hand and official seal.

Signature. m{ Céwa

Place Notary Seal Above / Signature of Notary Public
OPTIONAL

Though the information below is not reguired by law, it may prove valu(tble 13 persons relying on the document
and could prevent fraudulent removal and reattachment of this-for/n to another document.

Description of Attached Document

Title or Type of Document: /hﬂl/ééi ML

Document Date: b L& ' Number'ar Pages: / éz
Signer(s) Other Than Named Above: iy
Capacity(ies) Claimed by Signer(s)

Signer's Name: Signer's Name:
O Corporate Officer — Title(s): 1 Corporate Officer — Title(s):
% Individual O Individual
O Partner — [ Limited U General | top of thumb hers L] Partner — O Limited [ General | 7ap of thumb here
O Attorney in Fact O Atiorney in Fact

O Trustee (] Trustee

O Guardian or Gonservator O Guardian or Conservator
[ Other: O Other:

SN S S W

£)

e
¢
g
&
@ Signer Is Representing: Signer Is Representing:
¢
i
¢
A
®

2010 Natlonal Nolary Association » NationalNotary.org * 1-800-US NOTAFW (1-B00-878-6827) ltem #5907
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Acknowledgment
State of Illinois

County of Cook
This instrument was acknowledged before me on : __by

Rockv Loe Jones and Monique Huey N/K/A Monique Jones, husband and wife

Notary Public
My commission expires:

(Seal)

7
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Condominium Rider

THIS CONDOMINIUM RIDER is made this 28th day of June, 2012, and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Tnstrument”) of the same date given by the undersigned (the “Borrower "} to secure Borrower's Note to
JPMorgan Chase Bank, N.A. (the “Lender”) of the same date and covering the Property described in
the Security Instrument and located at: ‘

1522°W SCHOOL ST Unit 2, CHICAGO, IL 60657
[Property Address]

The Property iaclades a unit in, together with an undivided interest in the common elements of, a
Condominium Pryicet known as:

1322 W SHOOL ST CONDOS
[Name of Cordominjum Project]

(the “Condominium Project”)f the owners association or other entity which acts for the Condominium
Project (the “Owners Association”) hulds title to property for the benefit or use of its members ot
sharcholders, the Property also includés Bormrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's inte.es®.

Condominium Covenants. In addition 1) the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant énd agree as follows:

A. Condominium Obligations. Borrower shall'pe:form all of Borrower's obligations under the
Condominium Project's Constituent Documents, The (‘Conrstituent Documents” are the: (i) Declaration
or any other document which creates the Condominium Pre)est; (ii) by-laws; (iif) code of regulations;
and (iv) other equivalent documents. Borrower shall promp.1y pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents. ]

B. Property Insurance. So long as the Owners Association malitatas, with a generally accepted
insurance carrier, a “Master” or “Blanket” policy on the Condominiun ¥ raject which is satisfactory to
Lender and which provides insurance coverage in the amounts (including dzductible levels), for the
periods, and against loss by fire, hazards included within the term “Extended Ceoverage,” and any other
hazards, including, but not limited to, earthquakes and floods, from which Levdor requires insurance,
then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly |
premium installments for property insurance on the Property; and (ii) Borrower's obligaiieii nder Section
5 to maintain property insurance coverage on the Property is deemed satisfied to the extant that the
required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the Master or Blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following a

loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether ot not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender, 3
|

D. Condernnation. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrowe: 1 connection with any condemnation or other taking of all or any part of the Property, .
whether of tiie an’t or of the common elements, or for any conveyance in lieu of condemnation, arce
hereby assigned aid shall be paid to Lender, Such proceeds shall be applied by Lendet to the sums secured
by the Security Instrumsat as provided in Section 11. i

E. Lender's Prior Cn::sent. Borrower shall not, except after notice to Lender and with Lender's prior
written consent, either partit’on or subdivide the Property or consent to: (i) the abandonment or termination
of the Condominium Project, except for abandonment or termination required by law in the case of'
substantial destruction by fire or ¢ther casualty or in the case of a taking by condemnation or eminent
domain; (ii) any amendment to any provision of the Constituent Documents if the provision is for the
express benefit of Lender; (iii) terminatizn of professional management and assumption of ;
self-management of the Owners Associavior or (iv) any action which would have the effect of rendering
the public liability insurance coverage main.aine2 by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condoiinum dues and assessments when due, then Lender

may pay them. Any amounts disbursed by Lender tnuer this paragraph F shall become additional debt
of Borrower secured by the Secutity Instrument, Unless R orrower and Lender agree 1o other terms of

payment, these amounts shall bear interest from the date of dishursement at the Note rate and shall be

payable, with interest, upon notice from Lender to Borrower reguesting payment,
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¥

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

Borrower

e L/26-

] , Date
"YARIE JONES Seal

WLE“’ TYE J@ [0 b/g[{;/
Sea
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1-4 Family Rider
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 28th day of June, 2012, and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrument") of the same date given by the undersigned (the "Borrowet") to secure Borrower's Note to
JPMorgza Chase Bank, N.A. (the "Lender") of the same date and covering the Property described in the
Security Ixstrument and located at:

1322 W SCHOOL ST Unit 2, CHICAGO, IL 60657
[Property Address]

1-4 Family Covenzn?s. In addition to the covenants and agreerents made in the Security Instrument,
Borrower and Lender tus ther covenant and agree as follows:

(A) Additional Prope; ty Subject to the Security Instrument. In addition to the Property
described in the Security inscrument, the following items now or hereafter attached to the Property
to the extent they are fixtures 7re aided to the Property description, and shall also constitute the
Propetty covered by the Security-Ipsitument: building materials, appliances and goods of every nature
whatsoever now or hereafter located isi; on, or used, or intended to be used in connection with the
Property, including, but not limited to, irose for the purposes of supplying or distributing heating,
cooling, electricity, gas, water, air and light, fir= prevention and extinguishing apparatus, security and
access control apparatus, plumbing, bath tut's, water heaters, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dye's, awnings, storm windows, storm doors, screens,
blinds, shades, curtains and curtain rods, attachea rairrors, cabinets, paneling and attached floor
coverings, all of which, including replacements and additions thereto, shall be deemed to be and
remain a part of the Property covered by the Security Insarvment. All of the foregoing together with
the Property described in the Security Instrument (or the luasehold estate if the Security Instrument
is on a leasehold) are referred to in this 1-4 Family Rider and the’ Sec arity Instrument as the "Property."

(B) Use of Property; Compliance with Law. Borrower shall not s2ek, agree to or make a change
in the use of the Property or its zoning classification, unless Lender has sgreed in writing to the change.
Borrower shall comply with all laws, ordinances, regulations and requice meits of any governmental
body applicable to the Property. :

(C) Subordinate Liens. Except as permitted by federal law, Borrower shall 10t alow any lien
inferior to the Security Instrument to be perfected against the Property without Lend<r'~ prior written
permission. '

‘i (D) Rent Loss Insurance. Borrower shall maintain insurance against rent loss in additwn to the
' other hazards for which insurance is required by Section 5.

(E) "Borrower's Right to Reinstate” Deleted. Section 19 is deleted.
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(F) Borrower's Occupancy. With regard to non-owner occupied investment properties, the first
sentence in Uniform Covenant 6 (ot if this Rider is attached to an FHA Security Instrument, the first
two sentences in Uniform Covenant 5) concerning Borrower's occupancy of the Property is (are)
deleted. :

(G} Assignment of Leases. Upon Lender's request after default, Borrower shall assign to Lender
all leases of the Property and all security deposits made in connection with leases of the Property.
Upon the assignment, Lender shall have the right to modify, extend or terminate the existing leases
and to execute new leases, in Lender's sole discretion. As used in this paragraph G, the word "lease”
shall mean "sublease" if the Security Instrument is on a leasehold.

(H) Aesignment of Rents; Appointment of Receiver; Lender in Possession. Borrower
absolutélv-and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents")
of the Prorcry, regardless of to whom the Rents of the Property are payable. Borrower authorizes
Lender or.Lerder's agents to collect the Rents, and agrees that each tenant of the Property shall pay
the Rents to Lences.or Lender's agents. However, Borrower shall receive the Rents until: (i) Lender
has given Borrowerctice of default pursuant to Section 22 of the Security Instrument, and (ii) Lender
has given notice to.t£.c tenant(s) that the Rents are to be paid to Lender or Lender's agent. This
assignment of Rents cons(itites an absolute assignment and not an assignment for additional security
only.

If Lender gives notice of defau't to Borrower: (i) all Rents received by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by the Security
Instrument; (i) Lender shall be entitl>d ‘o <ollect and receive all of the Rents of the Property; (iii)
Borrower agrees that each tenant of the i operty shall pay all Rents due and unpaid to Lender or
Lender's agents upon Lender's written demard t¢, the tenant; (iv) unless applicable law provides .
otherwise, all Rents collected by Lender or Lende:'s agents shall be applied first to the costs of taking
control of and managing the Property and collecting the Rents, including, but not limited to, attorney's
fees, receiver's fees, premiums on receiver's bonds, 1ezai: and maintenance costs, insurance ptemiums,
taxes, assessments and other charges on the Property, arnd then to the sums secured by the Security
Instrument; (v) Lender, Lender's agents or any judicially apacinted receiver shall be liable to account
for only those Rents actually received; and (vi) Lender shall be eniiitled to have a receiver appointed
to take possession of and manage the Property and collect the 1tentsand profits derived from the
Property without any showing as to the inadequacy of the Propetty az security.

If the Rents of the Property are not sufficient to cover the costs of taking <ontrol of and managing‘the
Property and of collecting the Rents any funds expended by Lender for suchgurposes shall become
indebtedness of Borrower to Lender secured by the Security Instrument pursiant.ta Section 9.

Borrower represents and warrants that Borrower has not exccuted any prior assignmeni of the Rents
and has not performed, and will not perform, any act that would prevent Lender from evercising its
rights under this paragraph. ‘
Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter upon, take

control of or maintain the Property before or after giving notice of default to Borrower. However,
Lender, or Lender's agents or a judicially appointed receiver, may do so at any time when a defanlt
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occurs. Any application of Rents shall not cure or waive any default or invalidate any other right or
remedy of Lender. This assignment of Rents of the Property shall terminate when all the sums secured

by the Security Instrument are paid in full.. 5. o

(1) Cross-Default Provision. Borrower's default or breach under any note ot agteement in which
Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any
of the remedies permitted by the Security Instrument,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 1-4
Family Rider.

Borravr

ONIGUE B27.Y KK _
MARIE JONE': Seal
'{ 7
o/251—
ROCKY LEE J / Date
Seal
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EXHIBIT A - LEGAL DESCRIPTION
Tax Id Number(s);14-20-322-049-1002

Land Situated in the City of CHICAGO in the County of Cook in the State of IL
PARCEL 1

UNIT 2 IN THE 1322 WEST SCHOOL STREET CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

LOT 20 IN BLOCK 2 IN WM. J. GOUDY'S SUBDIViS ON OF THAT PART OF THE SOUTHEAST % OF THE
SOUTHWEST % OF SECTION 20, TOWNSHIP 40 NOR™H, hANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, LYING WEST OF THE RIGHT OF WAY OF Tiit Zi'CAGO, EVANSTON AND LAKE SUPERIOR
RAILROAD IN COOK COUNTY, ILLINOIS, WHICH SURVEY 5 ATTACHED TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT 95811613, TOGETHER WITH AN UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS.

PARCEL Z:

THE EXCLUSIVE RIGHT TO USE PARKING SPACE P-2, A LIMITED COMMON El.EMENTS AS DELINEATED
ON THE SURVEY ATTACHED TO DECLARATION AFORESAID RECORDED AS DCLUMAENT 95811613

Commonly known as:  1322W SCHOOL 5T 2, CHICAGO, IL 60657




