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DEFINITIONS

Words used in multiple sections of this document are” diiined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding b2 nsage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated June 7, 2012 ,

together with all Riders to this document.
(B) "Borrower” is Charles C. Andrews and Marva L. Andrews, pusband and wife

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a scparalc corporation that is
acting solely as a nomince for Lender and Lender’s successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender” is Quicken Loans Inc.

Lender is a Corporation o
organized and existing under the laws of the State of Michigan
Lender's address is 1050 Woodward Ave, Detroit, MI  48226- 1906

(E) “Notc" means the promissory note signed by Borrower and dated June 7, 2012

The Note states that Borrower owes Lender Two Hundred Forty Seven Thousand SiX
Hun<red and 00/100 Dollars
{U.S.$7247.600.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments an’ to pay the debt in full not later than July 1, 2042

(F) "Proper’y" means the property that is described below under the heading “Transfer of Rights in the
Property.”

(G) "Loan" meansnc debt evidenced by the Note, plus intercst, any prepayment charges and late chargcs
due under the Note, «nd all sums due under this Security Instrument, plus interest.

(H) "Riders" means-=ii Riders to this Sccurity Instrument that are exccuted by Borrower. The following
Riders are to be cxecuted by Borrawer [check box as applicable]:

] Adjustable Rate Rider A Condominium Rider [ Sccond Home Rider
[_] Batloon Rider [__] lanred Unit Development Rider [] 1-4 Family Rider
[ 1vA Rider [ Biwsck'y Payment Rider [XX] Other(s) [specify]

Legal Attached

() "Applicable Law" means all controlling 2pplicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (‘hat have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

() "Community Association Dues, Fees, and Assessraents" means all ducs, fees, assessments and other
charges that are imposed on Borrower or the Properry by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of fip's; other than a transaction originated by
check, draft, or similar paper instrument, which is initiated throvgh ¢n electronic terminal, telephonic
instrument, computer, or magnetic lape so as o order, instruct, or anthorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, poini-ni-snle transfers, automated teller
machine (ransactions, transfers initiated by telephone, wire transfers; nid automated clearinghouse
transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, scitlement, award of damages or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described a Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all ez aiy part of the
Property; (iii} conveyance in liew of condemnation; or (iv) misrepresentations of, or omiss’ups as to, the
value and/or condition of the Property.

(N) "Morigage Insurance” means insurance protecting Lender against the nonpayment of, or Gelou't on,
the Loan.

(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Nute, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Scttlement Procedures Act (12 U.S.C. Section 2601 ct seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matier. As used
in this Sccurity Instrument, "RESPA" refers o all requircments and restrictions that arc imposed in regard
to a "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA,

ILLINOIS - Single Family - Fannie Mae/Freddia Mac UNIFORM INSTRUMENT WITH
q-SAlILI 0810} Page 2 of 16 Inity M_ Form 3014 1/01

g03306 15

914923 0233 530 02



1219112089 Page: 4 of 20

UNOFFICIAL COPY

(Q) "Successor in Interest of Borrower" mcans any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note andfor this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 1o Lender: (i) the repayment of the Loan, and all renewals, cxtensions and
modifications of the Notc; and (i) the performance of Borrower’s covenmants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
1o tue successors and assigns of MERS, the following described property located in the

County [Type of Recording Jurisdiction}
of Cook [Name of Recording Jurisdiction]:

SEE EXHIBTT A" ATTACHED HERETO AND MADE A PART HERLOF.
SUBJFCT TO COVENANTS OF RECORD.

Parcel ID Number: 17- 16- 247- 063- 1016 which currently has the address of
523 S Plymouth Ct, Apt 501 {Street]
Chicago icityl , Ulinois 60605- 1513 jzip Codel

{"Property Address"}:

TOGETHER WITH all the improvements now or hereafter erzcied on the property, and all
casements, appurtenances, and fixturcs now or hereafter a part of the piopcrty. Al replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property." Borrower understands and agrees that MERS bLolds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to somply with law or
custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: (o exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Pioycity; and to
take any action required of Lender including, but not limited to, releasing and canceling rtas Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed an has
the right to mortgage, grant and convey the Property and that the Property is uncncumbered, except for
cncumbrances of record. Borrower warrants and will defend gencrally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for pational use and non-uniform
covenants with limited variations by jurisdiction to constitutc a uniform security instrument covering real

1O .
P pc{ItKIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Itcms
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument reccived by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the lollowing forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whosc deposits arc insured by a
federal agency, instrumentality, or entily; or (d) Electronic Funds Transfer.

Payments arc deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lerdes vay relurn any payment or partial payment if the payment or partial payments ar¢ insufficient to
bring th¢ 1nan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, Vvithont waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments ip/the future, but Lender is not obligated to apply such payments at the time such payments arc
accepted. If eah Veriodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplizd fi.ads. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If 30 Tower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to-Borrower. If not applied earlier, such funds will be applied 1o the ouistanding
principal balance under th= Mo'¢ immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futare agzinst Lender shall relicve Borrower from making payments duc under
the Notc and this Sccurity Instrurent ur performing the covenants and agreements sceured by this Security
Instrument.

2. Application of Payments or Jrorerds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender siall be applied in the following order of priority: (a) interest
due under the Note; (b} principal due under the Ivote; (¢) amounts due under Sectiou 3. Such payments
shall be applied to each Periodic Payment in (ke oraer in which it became due. Any remaining amounts
shall be applied first (o late charges, second to any Othyr amounts due under this Security Instrument, and
then to reduce the principal balance of the Note. _

If Lender receives a payment from Borrower for ade)inquent Periodic Paymeut which includes a
sufficicnt amount to pay any late charge duc, the payment may oe applied to the delinquent payment and
the Jate charge. If more than onc Periodic Payment is outstandizg, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and () the cxtent that, cach payment can be
paid in full. To the extent that any excess exists after the payment is apziied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges ‘dur. Voluntary prepayments shall
be upplied first W any prepayment charges and then as described in the Note.

Auny application of payments, insurance proceeds, or Miscellancous Proc:eds ‘o principal due under
the Note shall not ¢xtend or postpone the duc date, or change the amount, of the Ferodic Payments.

3. Funds for Escrow ltems, Borrower shall pay to Lender on the day Periodic Pa ments arc due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymwzi ¢7 smounts due
for: (a) taxcs and assessments and other items which can attain priority over this Sccurity Just-ament as a
lien or encumbrance on the Property; (b} leasehold payments or ground rents on the Property/ if‘any; {c}
premiums for any and all insurance required by Lender under Section 5; and (d) Morigage Insvrance
premiums, if any, or any sums payable by Borrower lo Lender in Beu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items arc called "Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Asscssments, if any, be escrowed by Borrower, and sach dues, fees and
assessments shall be an Escrow [tem. Borrower shall promptly furnish to Lender all potices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender reccipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligaicd to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount duc for an Escrow licm, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time Ly a notice given in
accosdan ¢ with Section 15 and, upon such revocation, Borrower shall pay (o Lender all Funds, and in
such am~unts, that are then required under this Section 3.

Lender 'nay, at any time, collect and hold Funds in an amount (a) sufficient to permil Lender to apply
the Funds 2 the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
requirc under PUSPA. Lender shall estimate the amount of Funds due on the basis of current daia and
rcasonable cstimatrs o° cxpenditures of future Escrow Items or otherwisc in accordance with Applicable
Law.

The Funds shail be held in an institution whose deposits arc insured by a federal agency,
instrumentality, or entity (-nc'aslug Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lep2er shall apply the Funds to pay the Escrow Items no later than the time
specificd under RESPA. Lender Ghall ‘not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or ver'iying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lendér io make such a charge. Unless an agreement is made in writing
or Applicablc Law requires intcrest to be pait-on the Funds, Lender shall not be required to pay Borrower
any interest or carnings on the Funds. Borrower-aud Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give (» Borrower, without charge, an annuval accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in cscrow, =5 defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA: T{ there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as 1erai‘ed by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accercuice with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in ¢scrow, (as difined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lerder the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 moaw!y paymenfs.

Upon payment in full of all sums sccured by this Security Instrument; Lrader shall promptly refund
1o Borrower any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, ‘ines, and impositions
attributable to the Property which can attain priority over this Security Instrument, lejsehcld payments or
ground rents on the Propetty, if any, and Community Association Dues, Fees, and Asscozuie.ts, if any. To
the extenl that these items are Escrow Items, Borrower shall pay them in the manner provider i Section 3.

Borrower shall prompily discharge any licn which has priority over this Security Instiuzaert unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner a ventable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good [aith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those procecdings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the licn an agreement satisfactory to Lender subordinating
the lien to this Sccurity Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a rotice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a onme-lime charge for a real cstate tax verification and/or
reporting service used by Lender in connection with this Loan.

8, Property Insurance. Borrower shall keep the improvements now existing or hereaficr erected on
the Property insured against foss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but oot limited to, carthquakes and floods, for which Lender requires insurance.
This inurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lerder.requires. What Lender requires pursuant to the preceding sentences can change during the (erm of
the Loz#. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to Jieupprove Borrower’s choice, which right shall mot be exercised unrcasonably. Lender may
require Bozrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, ceitification and tracking scrvices; or (b) a onc-time charge for flood zone determination
and certification sérvices and subsequent charges cach time remappings or similar changes occur which
reasonably might after*-such determination or certification. Borrower shall also be respounsible for the
paymeni of any fees imprsed by the Federal Emergency Management Agency in connection with the
review of any flood zone deicrraination resulting from an objection by Borrower.

If Borrower fails to maintaiii ary of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and.Borrower's cxpensc. Lender is under no obligation to purchase any
particular type or amount of coverag®./fherefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity.in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greate: or lesser coverage than was previously in ¢ffect. Borrower
acknowledges that the cost of the insurance coeraye so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any-arzcunts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Szovrity Instrument. These amounts shall bear interest
at the Note ratc from the date of disbursement and shall 6e‘payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and rencwals of such policics shall be subject to Lender's
right to disapprove such policics, shall include a standard mortgege clause, and shall name Lender as
mortgagee and/or as an additional loss payce. Lender shall have the rightio hold the policics and rencwal
certificates. If Lender requires, Borrower shall promptly give to Lender 2l receipts of paid premivms and
renewal notices. If Borrower obtains any form of insurance coverage, nui siberwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a uizndird mortgage clause and
shall name T.ender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier »ud Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance procceds, whether or not the underlying insurance was required Ly Zeoder, shall
be applicd to restoration or repair of the Property, if the restoration or repair is economicaily” feazible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have therinht to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertuken
promptly. Lender may disburse proceeds for the repairs and restoration in a single pavment or in a serics
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requircs interest to be paid on such insurance proceeds, Lender shall not be required 1o pay Borrower any
interest or earnings on such proceeds. Iees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrowcr. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
\nsurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In cither cvent, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceed’s in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) ahy_sther of Borrower’s rights (other than the right o any refund of unearned premiums paid by
Borrowei) nnder all insurance policies covering the Property, insofar as such rights arc applicable to the
coverage Of fae Property. Lender may use the insurance proceeds either to repair or restore the Property or
10 pay amorits wnnaid under the Note or this Sceurity Instrument, whether or not then due.

6. Occupany; . Borrower shall occupy, establish, and usc the Property as Borrower’s principal
residence within 60 d=ys after the exccution of this Security Instrument and shall continue to occupy the
Property as Borrower's erincipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are’psyond Borrower’s control.

7. Preservation, Maintenare and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit wasie on the
Property. Whether or not Borrower s residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from detc:iorating or decreasing in valuc due to its condition. Unless it is
determined pursuant to Scction 5 that repan or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to /voi further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with famage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Piogeriy only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs ard rastoration in a single payment or in a series of
progress payments as the work is completed. If the insurance o condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relicved of Burrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entrics upon and mspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements<o the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speciiyirg 3vch rensonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, <uvring the Loan application
process, Borrower or amy persons or entilies acting at the direction of Berrow=n or with Borrower’s
knowledge or consent gave materially falsc, misleading, or inaccurate information or sinicments to Lender
(or failed to provide Lender with material information) in connection with (e Toan. Material
representations include, but are not limited to, represcntations concerning Borrower's oscurancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Secnrity Insimaraent. If
(a) Borrower fails to perform the covenants and agreements conlained in this Security lastrument, () there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or tights under
this Sccurity Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or 1o enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Securily
Instrument, including protccting and/or assessing the value of the Property, and sccuring and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys’ fees 1o protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property o make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities wrned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Scction 9 shall become additionz! debt of Borrower
sccured by this Security Instrument. Thesec amounts shall bear intcrest at the Note rate from the datc of
disbrzserient and shall be payable, with such interest, upon notice from Lender to Borrower tequesting

payment. . .
If <nie-Sccurity Instrument is on a leaschold, Borrower shall comply with all the provisions of the

lease. If boriower acquires fee title to the Property, the leasehold and the tee title shall not merge unless
Lender agre:s to the merger in writing.

10. Mortgiee Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay‘he gremiums required Lo maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such ipsrance and Borrower was required to make separately <csignated payrents
toward the premiums for ‘Mourizage [nsurance, Borrower shall pay the premiums required to obtain
coverage substantially cquivalint to.the Mortgage Insurance previously in effect, al a cost substantially
equivalent to the cost to Borrower o the Mortgage Insurance previously in effect, from an alternate
mortgage insurer sclected by Lendero!f substantially equivalent Mortgage Insurarce coverage is not
available, Borrower shall continue to 2y *o Lender the amount of the separately desigaated paymenis that
were due when the insurance coverage ~ezsed to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve n lien of Mortgage Insurance. Such loss reserve shall be
pon-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or carning: on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (i1 the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becimes available, is obtained, aud Lender requires
separately designated payments toward the premiums for ortpage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrowc: vas required to make stparalcly designated
payments toward the premiums for Mortgage Insurance, Borruver shall pay the premiums required (o
maintain Mortgage Insurance in effect, or to provide a non-refyadzble loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any wr.tten agrecment between Borrower and
Lender providing for such termination or until termination is required by *splicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate provided L *he Note.

Mortgage Insurance reimburses Lender (or any entity that purchases ‘theNote) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is nol a rmarty to the Mortgage

[nsurance.
Mortgage insurers evaluate their total risk on all such insurance in force from tim< w time, and may

enter into agreements with other parties that share or modify their risk, or reduce losser, These agreements
are on terms and conditions that arc satisfactory to the mortgage insurcr and the other party (. partics) (o
these agreements. Thesc agreements may requirc the mortgage insurer to make payments using any source
of funds that the mortgage insurer may have available (which may include funds obtained frony Mrrigage
Insurance premiums). -

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may reccive (directly or indivectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a sharc of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is oftcn termed "captive reinsurance. " Further:

(8) Any such agreements will not affect the amounts that Borrower has :agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were uncarned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Procecds shall be applied to restoration or repair of
the Pioperty, if the restoration or repair is economically feasible and Lender’s security is not lessencd,
During s»ch repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly, Lender may pay for the
repairs and resiciation in a single disbursement or in a scries of progress payments as the work is
completed. Unless apagreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous Proceers. Lender shall not be required to pay Borrower any interest or earnings on such
Miscellancous Proceeds, 15the restoration or repair is not cconomically feasible or Lender’s seeurity would
be lessened, the Miscellancouz Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with (¢ excess, if any, paid to Borrower. Such Miscellanecrs Proceeds shall be
applied in the order provided for in S=ction 2.

In the cvent of a total taking, lestruction, or loss in value of the Property, the Misccllancous
Proceeds shall be applied to the suiis sceured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.,

In the cvent of a partial taking, descroatish, or loss in value of the Property in which the fair market
value of the Property immediately before dc partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securea by i Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Boitower and Lender otherwise agree in wriling, the sums
secured by this Seccurity Instrument shall be redvced by the amount of the Miscellancous Proceeds
multiplied by the fullowing fraction: (a) the total amuupt of the sums secured immediately before the
partial taking, destruction, or loss in value divided Ov/ () the fair market value of the Property
immediatcly before the partial taking, destruction, or loss in #aluc. Any balance shall be paid to Borrower.

In the event of a parlial taking, destruction, or loss in valu: o{ the Property in which the fair market
value of the Property immediately before the partial taking, destructica, or loss in vilue is less than the
amount of the sums secured immediately beforc the partial taking, desiprction, or loss in value, unlcss
Borrower and Lender otherwisc agree in writing, the Miscellancous Prozesds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by “Lerder to Borrower thal the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is giver, Lender is authorized
1o collect and apply the Miscellancous Proceeds either to restoration or repair of the Trvperty or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" w.cans the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a nighit oo action in
regard (o Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminl, is begun thal, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of T.coler's
interest in the Property or rights under this Sccurity Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Propesty or other material
impairment of Lender's interest in the Property or rights under this Security Instrume:t. The proceeds of
any award or claim for damages that arc attributable to the impairment of Lender’s intcrest in the Property

arc hereby assigned and shall b:dpaid to Lender. :
All Misccllancous Proceeds that are not applied to restoration or repair of the Property shall be

applicd in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

ILLINOIS - Singla Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH
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to Borrower or any Successor in Interest of Borrower shall not operate to release the Lability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or o refuse (o extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in cxercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrecs that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not exccute the Note {a "co-signer”): (z) is co-signing this
Security” (psument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of is/3ocurity Instrument; (b) is not personally obligated (o pay the sums sccured by this Security
Instrument 4nd/(c) agrees that Lender and any other Borrower can agree 10 extend, modify, forbear or
make any acconmodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent

Subject to the ‘provisions of Scction 18, any Successor in Interest of Borrower who assumcs
Borrower’s obligatiots ander this Security Instrument in writing, and is approved by l.ender, shall obtain
all of Borrower's rights and be pefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and liabiity under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agre meits of this Sccurity Instrument shall bind (except as provided in
Section 20) and benefit the successers and assigns of Lender.

14. Loan Charges. Lender may riarge Borrower fees for scrvices performed in comncction with
Borrower’s default, for the purpose of frot.cting Lender’s interest in the Property ud rights under this
Security Instrument, including, but not limiici 1o, attorneys’ fees, property inspection and valuation fees.
In regard to any other fecs, the absence of express authority in this Security Instrument to charge a specific
fec to Borrower shall not be construed as a prohivition on the charging of such fee. Lerder may not charge
fees that arc expressly prohibited by this Security Ins'iument or by Applicable Law.

If the Loan is subject 10 a law which sets maximuin ioan charges, and that law is fnally interpreted so
that the interest or other loan charges collected or to be-solected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be refucsd by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collec(zd/from Borrower which: exceeded permitted
limits will be refunded to Borrower. Lender may choose toiake thic refupd by reiucing the principal
owed under the Note or by making a direct payment to Borrowcr. If a refund recuces principal, the
reduction will be treated as a partial prepayment without any pregavipent charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s acceptass of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Beiroreer might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Sccurity Instrunien 2!l be deemed (o
have been given to Borrower when mailed by first class mail or when actually delivered to_Borrower’s
notice address if sent by other means. Notice to any one Borrower shall constitute notice o all-Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Progerly Address
uniess Borrower has designated a substitute notice address by notice to Lender. Borrower sha's promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting boliover's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
potice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
conmection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject fo any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties (o agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Sccurity Instrument: (a) words of the masculine gender shall mean and include
vortesponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the.plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any asaon.

17. beirswer’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Tyauzircof the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Fropsity" means any legal or beneficial interest in the Property, inclucing, but not limited
10, those beneficial ip*crests transferred in a bond for deed, contract for deed, installment sales contract or
cscrow agreement, the iotzit of which is the transfer of title by Borrower at a future dats to a purchaser.

If all or any part of the'Froperty or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and - Ler.ticial interest in Borrower is sold or transferred) witaout Lender’s prior
written consent, Lender may reqvise. immediate payment in full of all sums secuwsd by this Security
Instrument. However, this option shall not be exercised by Lender if such exercize is prohibited by
Applicable Law.

If Lender exercises this option, :xrder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days-fivin the date the notice is given in accordance with Section 15
within which Borrower must pay all sums ‘sccured by this Security Instrument. If Berrower fails to pay
these sums prior to the cxpiration of this peri¢d, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand ~2 Borrower.

19. Borrower’s Right to Reinstate After Accoloration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of ‘this Sccurity Instrument discontinued at any time
prior (o the earlicst of: (a) five days before sale of the Frop.rty pursuant o Section 22 of this Security
Instrument: (b) such other period as Applicable Law might speci’y for the termination of Borrower’s right
to reinstate; or (c) entry of a judgment enforcing this Secvrily Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under/chis Security Instrument and the Notc
as if no acceleration had occurred; (b) cures any default of any other coveuants or agrecments; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but o lir rited (o, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the varpuse of protecting Lender's
interest in the Property and rights under this Sccurity Instrument; and (d) takes suck action as Lender may
rcasonably require to assurc that Lender's interest in the Property and tights\under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Sceurity lnstrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requir: that) Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as sclecied by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any
such check is drawn upon an institution whosc deposits are insured by a federal agency, instruricniality or
entity; ot (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrupui and
obligations secured hereby shall remain fully effective as if no acceleration had occuired. However, this
right to reinstate shall not apply in the case of acceleration under Section 18. :

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note ot a partial intcrest in
the Note (together with this Sccurity Instrument) can be sold one or more times wiout prior notice o
Borrower. A sale might result in a change in the cntity (known as the "loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address (0 which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. Il the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchascr of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser. ‘

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party’s acticns pursuant to this
Sccurity Instrument or that alleges that the other party has breached any provision of, or any duty owcd by
rcasor 0%, this Sccurity Instrument, until such Borrower or Lender has notified the other party. (with such
notice given in compliance with the requircments of Section 15) of such alleged breach and afforded the
other part; Lereto a reasonable period after the giving of such notice to take corrective action. If
Applicable L«w jprovides a time period which must clapse before certain action can be taken, that time
period will be deeried Lo be reasomable for purposes of this paragraph. The notice of acceleration and
opportunity to curz grien to Borrower pursuant (o Section 22 and the notice of acccleration given to
Borrower pursuant to Szction 18 shall be decmed to satisfy the notice and opportunity to take corrective
action provisions of this Sectivn 20.

21. Hazardous Substaarss. As vsed in this Section 21: (a) "Hazardous Substances” arc those
substances defined as loxic or hazirdons substances, pollutants, or wastes by Environmental Law and the
following substanccs: gasoline, kereseae, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materigs containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal lawsand laws of the jurisdiction where the Property is located that
relate 1o health, safety or environmental proctirzi. (c) *Environmental Cleanup” ircludes any response
action, remedial action, or removal action, as difinea in Environmental Law; and (d) an "Environmental
Condition" means a condition thal can cause, coatrionte to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the prescnce, usc, disp=sal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or.in the Property. Borrower shall not do,
nor allow anyone clsc to do, anything affecting the Property (a) that.is in violation ¢of any Environmental
Law, (b) which creatcs an Environmental Condition, or (c) which, due to #isc presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storagc on the Propetty of small quantities of
Hazardous Substances that are generally recognized Lo be appropriate to norral yesidential uses and to
maintenance of the Property (including, but not limited to, hazardous substances irl consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claua, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the-Trogerty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledpr, (b} any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
rcleasc of any Hazardous Substance, and (c) any condition caused by the presence, usc or recase of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal cor other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall creme any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as [ollows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior o
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the defanlt must be cured; and (d) that failure to cure the
default-on or before the date specified in the notice may result in acceleration of the sums secured by
this Serv ity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further iaform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosui'e roeceeding the non-existence of a default or any other defense of Borrower to acccleration
and foreclosire. If the default is not cured on or before the date specified in the notice, Lender at its
option may requize.immediate payment in full of all sums secured by this Security Instrument
without further démz.id and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to colls<2 all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited #5, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment 51 ai! sums secured by this Security Instrument, Lener shall release this
Sccurity Instrument. Borrower sholl pav any recordation costs. Lender may charge Borrower a fec for
relcasing this Security Instrument, bu. ordv if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applizakic Law.

24. Waiver of Homestead. In accordance v/ith Tllinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homesi=ad sxemption laws.

25. Placement of Collateral Protection Insurance,‘Jless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement wily Lender, Lender may purchase insurance
at Borrower’s cxpense o protect Lender’s interests in Borrowsr’s rollateral. This insurance may, but need
not, protect Borrower's inicrests. The coverage that Lender purcliases may not pay amy claim that
Borrower makes or any claim that is madc against Borrower in coLnectica with the collatcral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender’s apicerent. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thatirsurunce, including interest
and any other charges Lender may impose in connection with the placement of, {ac: insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insuranocmay be added to
Borrower’s total outstanding balance or obligation, The costs of the insurance may be frore 0an the cost of
insurance Borrower may be able to obtain on its own. )
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this
Security Instrument and in any Rider cxecuted by Borrower and recorded with it.

Mé‘ 06/07/2012_ (Seal)

Charles C. Andrews -Borrower

Witnesses:

~7 WW XMM (Seal)

Marva L. Andrews -Borrower

_(Szal) {Scal)
-Do Tower -Borrower
(Seal) - (Scal)
-Borrower -Borrower
(Seal) {Seal)
-Borrower -Borrower
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STATE OF ILLINOIS, (00 County ss: (OIC
I, s \/D &—' e , a Notary Public in and for said county and

state do hereby certify that Charles C. Andrews and Marva L. Andrews, nusband and
wife

persopaliy known o me o be the same pchusc nani(s) shbscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/s ey sigied and delivered the said

instrument «s his/herpdieir Itye and voluntary act, for the uscs and pu fein set {orth.
Given-oer m; and official seat, this 7th day of June, 2012

My Commission Expics’ g \’Z.\D \10 'S

s =T

Notary Public

£ . v,
% My Corr?mission Expires 6/26/2J15 3
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MERS MIN: 100039033069149239 3306914923
CONDOMINIUM RIDER
TA'S CONDOMINIUM RIDER is made this 7th  day of June, 2012 .

and is inrorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument®) of the same date given by the
undersigned {ihe "Borrower") to secure Borrower’s Note to
Quicken Lcans-Inc.

(the
“Lender"} of the sum2 date and covering the Property described in the Security Instrument
and located at:

523 S Plymouth Ct, Apt 501
Chicago, IL 60605-1513
[Property Address]
The Property includes a unit in,-tegether with an undivided interest in the common elements
of, a condominium project known 22!
Peterson Lofts
[Name of Condominium Project]
{the "Condominium Project"). If the owners sssociation or other entity which acts for the
Condominium Project (the "Owners Associaiior”; holds title to property for *he benefit or use
of its members or shareholders, the Property alsu.includes Borrower's interest in the Owners
Association and the uses, proceeds and benefits .f/drzrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant aru-agree as foliows:

A. Condominium Obligations. Borrower shall perform ail of Porrower’s obligations under
the Condominium Project’s Constituent Documents. The "Constituent Docuinents” are the: (i)
Declaration or any other document which creates the Condominurr Praject; (i) by-laws; {iii)
code of regulations; and (iv) other equivalent documents. Borrower ciiah promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Docurvhts.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master" or "blanket" policy on the Condominiiim Froiect which
is satisfactory to Lender and which provides insurance coverage in the amours;qincluding
deductible levels), for the periods, and against loss by fire, hazards included withir the term
"extended coverage,” and any other hazards, including. but not limited to, earthquakes and
floods, from which Lender requires insurance, then: (i) Lender waives the provizica in
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (ii} Borrower's obligation under Section 5 to maintain property
insuréncs coverage on the Property is deemed satisfied to the extent that the required
coverags’is provided by the Owners Associatien pelicy.

Wha! Lander requires as a condition of this waiver can change during the term of the
loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage providger) by the master or blanket policy.

In the event of ‘a distribution of property insurance proceeds in lieu of restoration or
repair following a uss to the Property, whether to the unit or to common elements, any
proceeds payable to Borroywer are hereby assigned and shall be paid to Len<er for application
to the sums secured by th¢ Security Instrument, whether or not then due, wvith the excess, if
any, paid to Borrower.

C. Public Liability Insurance. Burrower shall take such actions as may be reasonable to
insure that the Owners Association maintains a public liability insurance poiicy acceptable in
form, amount, and extent of coverage 1. Lender.

D. Condemnation. The proceeds of zny award or claim for damages, direct or
conseqguential, payable to Borrower in connacticn with any condemnation or ather taking of all
aor any part of the Property, whether of the ur it or of the common elements, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums svcured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, exsspt after notice to Lender and with
Lender's prior written consent, either partition or subdivide *he Property or consent to: {i) the
abandonment or termination of the Condominium Project. s«cept for abandonment or
termination required by law in the case of substantial destruction.by fire or other casualty or
in the case of a taking by condemnation or eminent domain; {y any amendment to any
provision of the Constituent Documents if the provision is for the ex|iress tenefit of Lender;
{iii} termination of professional management and assumption of sel’-inunagement of the
Owners Association; of {iv) any action which would have the effect of renzecring the public
liability insurance coverage maintained by the Owners Association unacceptanle ‘o Lender,

F. Remedies. |f Borrower does not pay condominium dues and assessmers «hen due,
then Lender may pay them. Any amounts disbursed by Lender under this paragrariiF shall
become additional debt of Borrower secured by the Security Instrument, Unt2ss Boncover and
Lender agree to other terms of payment, these amounts shall bear interest'from the date of
disbursement at the Note rate and shall be payable, with interest, upon not.ze from Lender to
Borrower requesting payment.

q833 153 531 0203
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BY SIGNING BELOW, Borrower accepts and agfees to the terms and covenants contained

in this Co miniym Rider.
rd
G 06/07/2012_(Seal) Mgm 06/07/2012_(Seal)

Char Jes £ _Andrews Borrower  Marva L. Andrews _Borrower
(Seal) {Seal)

-Borrower -Borrower

(Seri) {Seal)

-Borrower -Borrower

(Seal) o {Seal)

-Borrower -Borrower

q 0153 531 0303
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File No.: 126039
EXHIBIT A

Parcel 1

Unit 501 in. " eteison Lofts Condominium, as delineated on a survey of the following described real estate:

Lot 14 and the *iorth % of Lot 17 in C.L. and I. Harmon’s Subdivision of Block 137 in School Section addition to
Chicago in Section 16, Township 39 North, Range 14, East of the Third Principal Meridian, in Cook County,
Illinois;

Which survey is attacned as exhibit “B” to the Declaration of Condominium recorded as document number
95268216, as may be ameénded from time to time, together with its undivided percentage interest in the common
elements.

Parcel 2:

Parking P-19 in the Peterson Lofts Condmitium, as delineated on a survey of the following described tract of land:
Lot 14 and the North % of the Lot 17 in C.L-and 1. Harmon's Subdivision of Block 137 in School Section addition
to Chicago, in Section 16, Township 39 Norty, Range 14, East of the Third Principal Meridian, in Cook County,
linois;

Which survey is attached as exhibit “D” to the Declaration of Condominium recorded as document number
952682 16; together with its undivided percentage inter st ir. the common elements, in Cook County, Illinois.

?“\S_‘ \..l_l\,-z_qj-o\a L -lole

- 2T - O Z-\onyg

P,,(T_P_U\M n-'LkAYL‘>> ®
,_525 5 ’Pl\,m\svﬂ'\ C,"" 'Ap’l‘ SOI

C/LL\LD—ﬂ\\L‘;. l[ Low- 65



