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Lender Albert Granat

Borrower: Barry Granat

Loan / Mortgage Amount: $235,650.00
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it is commerciai property.
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Gould & Ratner LLP

222 N. LaSalle St., Suite 800
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(Space Above This Line for Recording Data)

MORTGAGE
THIS MORTGAGE, made as of June 22, 2012 between Barry Granat, of 3514 Laburnum
Ct., Northbrook, Illinois (hereiti<efcrred to "Borrower" and Albert Granat, of 3514 Laburnum
Court, Northbrook, Illinois 60062, (kerein referred to as "Lender"),

WiTNESSETH:

THAT, WHEREAS Borrower is justly irdebied to Lender, in the principal sum of Two
Hundred Thirty-Five Thousand Six Hundred Fifty 2ad NO/100 Dollars ($235,650.00) which
indebtedness is evidenced by a certain note dated as o June 22, 2012, in said principal sum (the
"Note"), made payable and delivered to Lender, in and by svhich Borrower promises to pay the
said principal sum and interest at the rate of 3% as described in-the Note with a final payment of
the balance due on January 1, 2015, and all of said principal and interest being made payable at
the office of Lender at 3514 Laburnum Court, Northbrook, Illinots £0062, or as the Lender may,
from time to time, in writing appoint.

NOW, THEREFORE, Borrower, to secure the payment of the said principal sum of
money and said interest, in accordance with the terms, provisions and limitatior's of this
Mortgage, and the performance of the covenants and agreements herein contained, by Sorrower
to be performed, and also in consideration of the sum of One Dollar ($1.00) in hand po'3, the
receipt and sufficiency of which is hereby acknowledged, do by these presents MORTGA!SE and
CONVEY and WARRANT unto Lender, its successors and assigns, the real estate, and all of
their estate, right, title and interest therein, situated, lying and being in the County of Cook and
State of Illinois, which has the address of 3514 Laburnum Court, Northbrook, Illinois 60062 and
is legally described in as follows (herein referred to as the Premises”).
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Address of Property: 3514 Laburnum Court, Northbrook, IL 60062
Permanent Index Number: 04-05-315-013

TOGETHER with all rights, privileges, interest, improvements, tenements, €asements,
fixtures and appurtenances thereto belonging, and all rents, issues and profits thereof for so long
and during all such times as Borrower may be entitled thereto (which are pledged primarily and
on a parity with said real estate and not secondarily) and all apparatus, equipment or articles now
or hereafter therein or thereon used to supply heat, gas, air conditioning, water, light, power,
refrigeration, and ventilation, including (without restricting the foregoing) screens, window
shades, storm-doors and windows, floor coverings, awnings, stoves and water heaters. All of the
foregoing are derlared to be a part of said Premises if located therein or thereon, whether
physically attachd thereto or not, and it is agreed that all similar apparatus, equipment or articles
hereafter placed in-he Premises by Borrower or their successors or assigns shall be considered as
constituting part of the Fremises.

TO HAVE AND T HOLD the Premises unto Lender, its successors and assigns,
forever, for the purposes, and upor the uses and trusts herein set forth, free from all rights and
benefits under and by virtue of the Fomizstead Exemption Laws of the State of Illinois, which
said rights and benefits Borrower do iezcby expressly release and waive.

1. Borrower shall pay when due the principal.of, and interest on, the debt evidenced by the
Note and any prepayment charges and la‘e cliarges due under the Note. Borrower shall
also pay funds for Escrow Items pursuant tc puragraph 2 herein.

2. The Borrowers shall periodically deposit with the Lexder such sums as the Lender may
reasonably require for payment of taxes and assesstnrnts on the premises and for
insurance premiums ("Escrow Items"). No such deposit snal' bear any interest.

3 Borrower shall pay before any penalty attaches all general taxes. and shall pay special
taxes, special assessments, water charges, sewer service charges; and other charges
against the Premises when due, and shall, upon written request, furnish to Lender
duplicate receipts therefor. Borrower may pay in full under protest, in thie manner
provided by statute, any tax or assessment which Borrower may desire to-coiitest.

4. Borrower shall keep the Premises insured against loss or damage by fire, lightaing or
windstorm, and such other hazards as Lender may require, under policies providing for
payment by the insurance companies of monies sufficient either to pay the cost of
replacing or repairing the same or to pay in full the indebtedness secured hereby, all in
companies satisfactory to Lender, under insurance policies payable, in case of loss or
damage, to Lender, for the benefit of the Lender of the Note, such rights to be evidenced
by the standard mortgage clause to be attached to each policy, and shall, upon Lender's
request, deliver all policies, including additional and renewal policies, to Lender, and in
case of insurance about to expire, shall, upon Lender's request, deliver renewal policies
not less than ten (10) days prior to the dates of expiration.

5. Borrower shall (a) promptly repair, restore or rebuild the Premises and improvements
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now or hereafter on the Premises which may become damaged or be destroyed; (b) keep
said Premises in good condition and repair, without waste, and free from mechanic's or
other liens or claims for lien not expressly subordinated to the lien hereof; (c) pay when
due any indebtedness which may be secured by a lien or charge on the Premises superior
to the lien hereof, and upon request exhibit satisfactory evidence of the discharge of such
prior lien to Lender; (d) comply with all requirements of law or municipal ordinances
with respect to the Premises and the use thereof.

The proceeds of any award of claim for damages, direct or consequential, in connection
with any condemnation or other taking of the Premises, or part thereof, or for conveyance
in lieuof condemnation, are hereby assigned and shall be paid to Lender. Any such
application of proceeds to principal shall reduce proportionately the amount of the
monthly iisiallments required under the Note.

Lender shall have the right to inspect the Premises at all reasonable times and access
thereto shall be per:nitted for that purpose.

Lender, making any payment hereby authorized relating to taxes or assessments, may do
so according to any bill, siaterzent or estimate procured from the appropriate public office
without inquiry into the accuracy of such bill, statement or estimate or into the validity of
any tax, assessment, sale, forfeire; tax lien or title or claim thereof.

Lender has no duty to exercise any po'ver herein given unless expressly obligated by the
terms hereof, nor shall it be liable for any acts or omissions hereunder, except in case of
its own gross negligence or misconduct or that of the agents or employees of Lender, and
it may require indemnities satisfactory to it beieze exercising any power herein given.

Lender, at its sole option, reserves the right to extend, niiodify or renew the Note secured
hereby at any time and from time to time. This Mortgage shall secure any and all
renewals or extensions of the whole or any part of the indebiedness hereby secured
however evidenced, with interest at such lawful rate as may be agreed upon and any such
renewals or extensions ot any change in the terms or rate of interest shall not impair in
any manner the validity of or priority of this Mortgage nor release Borower from liability
for the indebtedness hereby secured. In the event of any extensions, molific ations or
renewals, agreements evidencing same shall not be necessary and need not-ve led.

If the payment of said indebtedness or any part thereof be extended or varied or i7" any part
of the security be released, all persons now or at any time hereafter liable therefor, or
interested in the Premises, shall be held to assent to such extension, variation or release,
and their liability and the lien and all provisions hereof shall continue in full force, the
right of recourse against all such persons being expressly reserved by the Lender,
notwithstanding such extension, variation or release.

In the event of the sale of the Premises, Lender, at its option, may declare the whole of the
principal sum of the Note hereby secured remaining unpaid together with accrued

In case of default herein, Lender may, but need not, make any payment or perform any act
hereinbefore required of Borrower, and may, but need not, make full or partial payments
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of principal or interest on prior encumbrances, if any, and purchase, discharge,
compromise or settle any tax lien or other prior lien or title or claim thereof, or redeem
from any tax sale or forfeiture affecting said Premises or contest any tax or assessment.
All monies paid for any of the purposes herein authorized and all expenses paid or
incurred in connection therewith, and any other monies advanced by Lender to protect the
Premises and the lien hereof, shall be so much additional indebtedness secured hereby
and shall become immediately due and payable within thirty (30) days after receipt by
Botrower of notice of said additional indebtedness. Inaction of Lender shall never be
considered as a waiver of any right accruing to it on account of any default hereunder on
the part of Borrower.

Any {orkzarance by Lender in exercising any right or remedy hereunder, or otherwise
afforded by-applicable law, shall not be a waiver of or preclude the exercise of any such
right or reriedy.

Except for any niei1¢= required under applicable law to be given in another manner, (a)
any notice to Borrov er provided for in this Mortgage shall be given by mailing such
notice by regular mail, zd¢ressed to Borrower at the Premises or at such other address as
Borrower may designate ty notice to Lender as provided herein, and (b) any notice to
Lender shall be given by regiilar mail, to Lender's address stated herein or to such other
address as Lender may designat? by notice to Borrower as provided herein. Any notice
provided for in this Mortgage shali b2 deemed to have been given to Borrower or Lender
when given in the manner designated herein,

It shall be an immediate default hereunder 17 (2) any installment under the Note secured
hereby is not paid when due and remains unpa'd after five (5) days' written notice to
Borrower; (b) without the prior consent of Lender, B<rrower shall sell or transfer any part
of the Premises or any interest in the Premises (or snzil-sell or transfer a beneficial
interest in Borrower if Borrower is not a natural person) srovided, however, that Lender
may not deem such transfer a default if prohibited from doirip-co under federal or state
law as of the date hereof; or (c) Borrower defaulis under any sbligztions contained in the
Note or this Mortgage. In the event of default, Lender may, at Lendei s option, declare all
sums evidenced by the Note and secured hereby to be immediately due and payable. If
Lender exercises such option to accelerate, Lender shall mail to Borrowzr ai the Premises
notice of acceleration in accordance with the provisions relating to notice as pruvided
herein. Such notice shall provide a period of not less than thirty (30) days freir-the date
the notice is mailed within which Borrower may pay the sums declared due. If Borrower
fails to pay such sums prior to the expiration of such period, Lender may, without further
notice or demand on Borrower, foreclose the Mortgage securing this Note. The
provisions of this Note relating to acceleration shall be operative with respect to, and
shall be binding upon, any persons who, in accordance with the terms hereof or
otherwise, shall acquire any part of or interest in or encumbrance upon the Premises. The
Lender may exercise this option to accelerate during any default by Borrower regardless
of any prior forbearance.
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All remedies provided in this Mortgage are distinct and cumulative to any other right or
remedy under this Mortgage or afforded by law or equity, and may be exercised
concurrently, independently or successively.

When the indebtedness hereby shall become due whether by acceleration or otherwise,
Lender shall have the right to foreclose the lien hereof. In any suit to foreclose the lien
hereof, there shall be allowed and included as additional indebtedness in the decree for
sale all expenditures and expenses which may be paid or incurred by or on behalf of
Lender for attorneys' fees, appraiser's fees, outlays for documentary and expert evidence,
stenographers charges, publication costs and costs (which may be estimated as to items to
be exriended after entry of the decree) of procuring all such title searches, and
examinaions, title insurance policies, and similar data and assurances with respect to title
as Lendei: may deem to be reasonably necessary either to prosecute such suit or to
evidence to bidders at any sale which may be had pursuant to such decree the true
condition of the Tidie to or the value of the Premises. All expenditures and expenses of
the nature in the par:igraph mentioned shall become so much additional indebtedness
secured hereby and immcdiately due and payable, with interest thereon at the highest rate
now permitted by Illinois law, when paid or incurred by Lender in connection with (a)
any proceeding, including proba.e and bankruptcy proceeds, to which the Lender shall be
a party, either as plaintiff, claiman: or defendant, by reason of this Mortgage or an
indebtedness hereby secured; or (L) proparations for the commencement of any suit for
the foreclosure hereof after accrual of such right to foreclose whether or not actually
commenced; or (c) preparations for the Cefense of any actual or threaten suit or
proceeding which might affect the Premise o7 the security hereof.

The proceeds of any foreclosure sale of the Preniiscsshall be distributed and applied in
the following order of priority: First, on account o ail-costs and expenses incident to the
foreclosure proceedings, including all such items a are mentioned in the preceding
paragraph hereof; second, all other items which under the-iezms hereof constitute secured
indebtedness additional to that evidenced by the Note, with interest thereon as herein
provided; third, all principal and interest remaining unpaid on the Note; fourth, any
overplus to Borrower, his or her heirs, legal representatives or assigns, as their rights may
appear.

Upon or any time after the filing of a complaint to foreclose this mortgage tiecourt in
which such complaint is filed may appoint receiver of said premises. Such appeiriment
may be made either before or after the sale, without notice, without regard to the solvency
or insolvency of Borrowers at the time of application for such receiver and without regard
to the then value of the premises or whether the same shall be then occupied as a
homestead or not, and the Lender may be appointed as such receiver. Such receiver shall
have power to collect the rents, issues and profits of said premises during the pendency of
such foreclosure suit and, in case of a sale and a deficiency, during the full statutory
period of redemption, whether there be redemption or not, as well as during any further
times when Borrowers, except for the intervention of such receiver, would be entitled to
collect such rents, issues and profits, and all other powers which may be necessary or are
usual in such cases for the protection, possession, control, management and operation of
the premises during the whole of said period. The Court from time to time may authorize
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the receiver to apply the net income in his hands in payment in whole or in part of: (1)
The indebtedness secured hereby, or by any decree foreclosing this mortgage, or any tax,
special assessment or other lien which may be or become superior to the lien hereof or of
such decree, provided such application is made prior to foreclosure sale; (2) the
deficiency in case of a sale and deficiency.

No action for the enforcement of the lien or of any provision hereof shall be subject to
any defense which would not be good and available to the party interposing same in an
action at law upon the note hereby secured.

Additional principal payments may be made at any time without premium or penalty. Any
partiul prepayment shall be applied against the principal amount outstanding and shall not
postpone the due date of any subsequent monthly installments or change the amount of
such instaiirients, unless the Lender shall otherwise agree in writing.

This Mortgage ard #!1 provisions hereof shall extend to and be binding upon Borrower
and all persons clamrizng under or through Borrower, their respective heirs, executors,
administrators, successqrsand assigns.

Lender shall release this Mor(gage and the lien thereof by proper instrument upon
presentation of satisfactory evidénre that all indebtedness secured by this Mortgage has
been fully paid.

In accordance with Illinois law, Borrowe: heieby releases and waives all rights under and
by virtue of the Illinois homestead exemptioii Laws.

WITNESS the hand and seal of Borrower as of the‘day and year first above written.

Barry Granat
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STATE OF ILLINOIS )
) s8.
COUNTY OF COOK )

1, the undersigned, a Notary Public in and for said County, in the State aforesaid, DO
HEREBY CERTIFY that Barry Granat, personally known to me to be the same person/persons
whose name/names is/are subscribed to the foregoing instrument, appeared before me this day in
person and acknowledged that he/she/they signed and delivered said instrument as his/her/their
free and voluntary act, for the uses and purposes therein set forth, including the release and
waiver of the right of homestead.

GIVEN snder my hand and Notarial Seal this A0_ day of June, 2012,
Commission expires: jih U a ﬁ/j 28 | lDl LO

£ %ﬁ(m Db

OFFICIAL SEAL
ELENA DIMOULIS
Notary Public - State of lilinois
My Commission Expires Feb 28, 2016

t “ NOTARY'PUBLIC

4825-0403-9183,v. 2
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STREET ADDRESS: 3514 LABURNUM COURT
CITY: NORTHBROOK COUNTY: COOK
TAX NUMBER: 04-05-315-013-0000

LEGAL DESCRIPTION:
PARCEL 1:

LOT 13 IN BRANDESS SUBIAV/SION IN THE WEST 1/2 OF THE SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF
SECTION 5 AND PART OF THE SG4JTH EAST 1,/4 OF THE SOUTH EAST 1/4 OF SECTION 6, TOWNSHIP 42 NORTH,
RANGE 12 EAST OF THE THIRD PHINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

EASEMENT FOR THE BENEFIT OF PARCEL 1 FOR IN3RESS AND EGRESS OVER OUT LOT A AND PRIVATE ROADS
KNOWN AS LABURNUM DRIVE AND/OR LABURNUM COURT ALSO KNOWN AS OUTLOT B AS CREATED BY
DECLARATION EXECUTED BY FIRST AMERICAN BANK AS 7riiJSTEE UNDER TRUST AGREEMENT DATED AUGUST 1,
1988 KNOWN AS TRUST NUMBER F88-148 RECORDED JUNE 29..1989 AS DOCUMENT 89298409.




