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MORTGAGE
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DEFINITIONS

Words used in multiple sections of this document are”défined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain tules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument™ means this document, which is dated 06/27./2012
together with all Riders to this document.
(B) "Borrower" is Marc Brown

Borrower is the mortgagor under this Security lustrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a Separate corporation that is
acting solely as a nominee for Lender and Uender's suceessors and assigns, MERS is the mortgagee
under this Security Instrument, MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS,

106AIL 000687916118 06/26/2012 11:18am

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
Form 3014 1/01

@ -BAIIL} ws10)
Page?ot 15 \natials’:M[
- UM AR

VP Mortgage Sclutions, Inc,




1219244022 Page: 3 of 20

UNOFFICIAL COPY

{D) "Lender" is Ally Bank

Lender is 2 Bank Chartered
organized and existing under the laws of Utah

Lender's address is 1100 Virginia Drive, Fort Washington, PA 19034

(E) "Note" means the promissory note signed by Borrower and dated 06/27/2012
The Note states that Borrower owes Lender TWO Hundred Forty One Thousand

Dollars
(U.S. $241,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payriears and o pay the debt in full not later than July 1, 2042 :
(F) "Preperty” means the property that is described below under the heading "Transfer of Rights in the
Praperty. |
(G) "Loan"/meune the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, 2nd all sums due under this Security Instrument, plus interest.

(H) "Riders" meaus zi0 Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be execated by Borrower Icheck box as applicable):

L] Adjustable Rate Rider Lj Condominium Rider [ 1 Second Home Rider
|| Balloon Rider (| Planned Unit Development Rider L X] 1-4 Family Rider
VA Rider [] Siweekly Payment Rider [_] Orher(s) [specify]

{I} "Applicable Law" means all controlliag applicable federal, state and local Statutes, regulations,
ordinances and administrative rules and orders (aphave (he effect of law) as well as all applicable final,
tnon-appealable judicial opinious.

) "Commumity Association Dues, Fees, and Assa<ipients” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by 4 condominium association, homeowners
association or sinilar organization,

(K) "Electronic Funds Transfer" means any transter of fundsy other than a transaction originated by
check, draft, or similar paper instrument, which is initiated throrgivan electronic terntinal, telephonic
instrumient, computer, o magnefic fape s as to order, tstruct, or duthorize a financial institution to debit
ot credit an account. Such term tcludes, bur is not limited {0, poiri-ctaale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, 4 automated clearinghouse
transters.

(L) "Escrow Items" means those items that are described in Section 3

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damagss;or proceeds paid
by any third party (other than insurance roceeds paid under the coverages described in Section 5) for: (1)
y y y . ~ p e p . é Il - ~
damage 0, or destruction of, the Propert s () condemnation or other taking of all or/an’ nart of the
E s . k) - y - . k) - E ~ . - - b

Property: (iii) conveyance in liey of condemnation; or (iv) musrepresentations of, or omissiorsas to, the
value and/or condition of the Property.

(N) "Mortgage Insurance" means insurance rotecting Lender against the nonpayment of, or aetaunll on,

g g pay
the Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument,

(P} "RESPA" means the Real Estate Setdement Procedures Act (12 U.S.C. Section 2601 et seq.) and ity
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from fime to
time. or any additional or successor legislation or regulation that governs the sane subject marter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a “federally related mortgage loan” even if the Loan does not qualify as a "federally related morigage
loan” under RESPA.
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s abligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrunient secures o Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note: and (i) the performance of Borrower’s coverants and agreements under
this Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender’s  successors  and assignsy and
W the successors and  assigns  of MERS, the following described property  located in the
County [Type of Recording Jurisdiction]
of Cagk [Name of Recording Jurisdiction]:
The Assessor’s Parcel Number (Property Tax ID# for the Rea] Property is
16231061230000. See Attached Legal Description

Parcel [13 Number: 16231000260000 wlhich currently has the address of
1222 S Harding Avenue ISteeet)
Chicago €y, Winois 60623 {Zip Code|

("Property Address"):

TOGETHER WITH all the improvements now or hereafier erectAd 4n the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the prepery. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoiveis referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS helds only legal title
to the interests granted by Borrower in this Security Instrumient, but, if necessary 1o cow by with law or
custom, MERS {as nominee for Lender and Lender’s successors and assigns) has the rigat- o erercise any
or all of those interests, including, but not limited to, the right to foreclose and sell (he Plorerty: and
take any action required of Lender including, but not limited to, releasing and canceling {nis Security
Instrument.

BORROWER COVENANTS that Borrower is lawtully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT contbines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constifute a uniform security instrument covering real
PTOPETLY,
prop UI{HFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Burrower shall pay when dug the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow [tems

106AIL 000687916118 06/26/2012 11:18am
ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH Nw 3

-BA(IL) w8101 Page 3 of 15 Initials: Form 3014 1/01
®



1219244022 Page: 5 of 20

UNOFFICIAL COPY

pursuant 1o Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
curreicy. However, if any check or other instrument received by Lender as payment under the Note or (his
Security tnstrument is returned 1o Lender unpaid, Lender may require (hat any or all subsequent payments
due under the Note and this Security Instrument be nade in one or more of the following forms, as
selected by Lender: (a) cash: (b) money order; {c) certified check, bank check, treasurer’s clieck or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other focation as nay be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient io
bring i Loan current. Lender May accept any payment or partial payment insufficient (o bring the 1.0an
currene@without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in-the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. TEech Periodic Payiment is applied as of its scheduled due date, then Lender need not pay
interest on vnapplied funds, Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. 1t Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or retrn fiern to Borrower. Tf not applied earlier, such funds will be applied to the outstanding
principal balance undes the Note immediately prior (o foreclosure, No offsel or claim which Borrower
might have now or in the ‘utire against Lender shall relieve Borrower from making payments due under
the Note and this Security Instiumenr or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments ¢r Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lendér hall be applied in the following order of priority: () interest
due under the Note; (b) principal due und<i ihe Note: (¢} amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became dye, Any remaining anxounts
shall be applied first o late charges, second to any ether amounts dye uwder this Security Instrument, and
then o reduce the principal balance of the Note.

It Lender receives a payment from Borrower for4 selinguent Periodic Payment which includes a
sufficient amount (© pay any late charge due, the payment 12y be applied to the delinguent payment and
the late charge. 1f more than one Periodic Payment is outstandis's; Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and 1o the extent that, each payment can be
paid in full. To the extent that amy excess exists after the payment is apptisd to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges'diz Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds o principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Fesiodis Payments.

3. Funds for Escrow Items. Borrower shall pay o Lender on the day Period ¢ Pryments are due
under the Note, until the Note is paid in full, a sum (the "Funds ") to provide for payment of amounts Jdue
for: {a) taxes and assessments and other iterms which can attain priority over this Security lestcument as a
tien or encumbrance on the Property; (b} leasehold payments or ground rents on the Property,i# avy; ()
premiunis for any and all insurance required by Lender under Section 5; and (d) Mortgage lisurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10, These items are called "Escrow
ltems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow lten. Borrower shall prowptly furnish to Lender all notices of AMounts o
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Tiems unless Lender waives
Borrower’s obligation w pay the Funds for any or all Escrow ltems. Lender may waive Borrower’s
abligation to pay to Lender Funds for any or all Escrow Frems at any time, Any such waiver may only he
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and. if Lender requires,
shall furnish 1o Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed o
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower iy obligated to pay Escrow Items directly, pursuant (o 2 wiaiver, any
Borrower fails to pay the amount due for an Escrow Tiem, Lender may exercise jis rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 1o repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a uotice given in
accondance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

cender may, at any time, collect and hold Funds in an amount (a) sufficient o permit Lender to apply
the Fundsat the time specified under RESPA, and (b) not to exceed the maximum amoent a lender can
require urder RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasomable estimates of expenditures of futyre Escrow Ttems or otherwise in accordance with Applicable
Law.

The Funds snall e leld in an institution  whose deposits are insured by a federal agency,
instrumentality, or entiry(ncluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Badk ) Lender shall apply the Funds to pay the Escrow Items no later than the time
specitied under RESPA. Lendr shall ot charge Borrower for holding and applying the Funds, amwually
amalyzing the escrow account, or Gerifying the Escrow ltems, unjess Lender pays Borrower interest on the
Funds and Applicable 1.aw permits Lendier to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest o be pardon the Funds, Lender shall not be required w pay Borrower
any mterest or earnings on the Funds, Bor:twer and Lender can agree In writing, however, that interest
shall be paid on the Funds. Lender shall give o Barrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow.asdefined under RESPA, Lender shall aceount (o
Burrower for the excess funds in accordance with RESPA 1 there is a shortage of Funds held in CSCEOW,
as defined under RESPA, Lender shall notify Borrower as riomived by RESPA, and Borrower shall pay o
Lender the amaunt necessary w make up the shortage in accordence with RESPA, but in no more than 2
monthly payments. !f there is a deficiency of Funds held in escrow, 4s difined under RESPA | Lender shail
netity Borrower as required by RESPA, and Borrower shall pay to Xpder the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 motd! Ypavments,

Upon payment in full of all sums secured by this Security [nstrument, |éndes shall promptly refund
w0 Borrower any Funds held by Lender.,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, “rines;~and impositions
attributable to the Property which can attain priority over this Security Instrument, lecsebild-payments or
ground rents on the Praoperty, if any, and Community Association Dues, Fees, and Assessnieris, if any, To
the extent that these items are Escrow ltems, Borrower shall pay them in the manner provided 41 Section 3

Borrower shall promptly discharge any lien which has priority over this Security Instrusiie/ i hnless
Borrower: (a) agrees in wirtting to the payment of the obligation secured by the lien in a nanner acCeptable
to Lender, but only so long as Borrower is performing such agreement: (h) comtests the lien in good faith
by, or defends against enforcement of the dien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such procecdings
are concluded; or (¢) secures from the holder of the lien an agreenient satisfactory to Lender subordinating
the lien to this Security Instrument, [f Lender determines thar any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identitying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisty the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate (ax verification and/or
reporting service used by Lender in comection with this Loan,

5. Property Insurance. Borrower shall keep the provements now existing or hereafier erected on
the Property insured against loss by fire, hazards included within the term “extended coverage,” and any
other hazards including, but not limited to, carthquakes and floods, tor which Lender requires insurance.
This insurance shall be naintained in the amounts (including deductible levelsy and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right“to_disapprove Borrower’s chaice, which right shall not be exercised unreasonably. Lender may
require_Boirower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinacor, certification and tracking services; or (b} a one-time charge for flood zone determinacion
and certificedlon’ cervices ang subsequent charges each rime remappings or similar changes occur which
teasonably might urfect such determinaton or certification, Borrower shail also be responisible for the
payment of any fees Amposed by the Federal Emergency Management Agency in comection with the
review of any flood zow determination resulting from an objection by Borrower,

If Borrower fails to raaiisin any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s optionsand Rorrower’s expense. Lender is under no obligation to purchase any
particular type or amount of cove rage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equityin the Property, or the contents of the Property, against any risk,
hazard or liability and might provide great'r or lesser coverage than was previously in effect. Borrower
ackvowledges that the cost of the insurance Coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Avy anounts dishursed by Lender under this Section 5 shall
become additional debt of Borrower secured by wis Seearity Instrument, These amounes shall bear interest
at the Note rate from the date of disbursement and shaiVhe payable, with such interest, upon notice front
Lender o Borrower requesting payment.,

All insurance policies required by Lender and renewald «of such policies shall be subject to Lender's
right o disapprove such policies, shall include a standard mengage clause, and shall name Lender ag
mortgagee and/or as an additional losy payee. Lender shall have the rigli to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lengeralt receipts of paid premiums and
renewal notices. it Borrower obtains any form of insurance coverage, o oherwise required by Lender,
tor damage to, or destruction of, the Property, such policy shail include 4 stindard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payce,

In the event of loss, Borrower shall give prompt notice (o the insurance carvier and Lender, Lender
may make proof of loss if not made promptly by Borrower, Unless Lender and Borrower atherwise agree
i writing, any insurance proceeds, whether or not the underlying insurance was required By Ceader, shall
be applied w restoration or repair of the Property, if the restoration Or repair is economically” f&asible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have G iht o
hold such insurance proceeds until Lender has had an oppertunity to inspect such Property 1o ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may dishurse proceeds tor the repairs and restoration in 2 single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to he paid on such insurance proceeds, Lender shall not be required t pay Borrower any
interest ot earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, |f
the restoraton or repair is not econonically feasible or Lender’s security would be lessened, the insurance
proceeds shall he applied w the sums secured by this Security Instrument, whether or not then due, with
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the excess, it any, paid to Borrower. Such nsurance proceeds shall be applied in the order provided for in
Section 2,

It Borrower abandons the Property, Lender may file, tegotiate and settle any available insurance
claim and related matters. I Borrower does ot respond within 30 days o a notice from Lender that the
isurance carrier has offered (o settle a claim, then Lender may negotiate and settle the claim, The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights o any insurance
proceeds I an amount ot to exceed the amounts unpaid under the Note or this Security Instrument, and
{b} any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to (he
coverage bt the Property. Lender may use the insurance proceeds either (o repair or restore the Property or
W pay ariounts unpaid under the Note or this Security Instrament, whether or not then dye.

6. Ccevpancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of his Security Instrument and shall continge to oceupy the
Property as Borfowerls principal residence for af least one year after the date of occupancy, unless Lender
otherwise agrees i wrizing, which consent shall not be unreasonably withlield, or uniess extenuating
circumstances exist whizi are beyond Borrower's control.

7. Preservation, Maiateassce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair t"e Proverty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from ditetiorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 thar FCpar o restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged i~ avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage o, or the taking of, the Property, Borrower
shail be responsible for repairing or restoring the-Praperry oaly it Lender has reteased proceeds for such
purposes. Lender may disburse proceeds for the repaire’ oz restoration in a siugle payment or in a series of
progress payments as the work is completed. If the insurmpce, or condenmation proceeds are not sufficient
W repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and ‘nspections of the Property. If it hag
reasonable cause, Lender may inspect the interior of the improvemeniis o rthe Property. Lender shatl give
Rorrower notice at the time of or prior to such an interior Hispection specifving such reasonable cause.

8. Borrower’s Loan Application, Borrower shall be in defaylt it, dosing the Loan application
pracess, Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information-or stazements to Lender
{or failed to provide Lender with macerial information) in connection with (e Loau. Material
representations include, but are not limited o, representations concering Borrower's oevparcy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Insticiaent. If
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (0} there
is a legal proceeding that might significantly aftect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptey, probate, for condenmation or forteiture, for
enforcement of a lien which may attain priority over this Sccurity Instrument or o enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
teisonable or appropriate o protect Lender’s interest in the Property and rights under thig Security
Instrument, including protecting and/or assessing the value of the Property. and securing and/or repairing
the Property. Lender’s actions can include, but are not Kmited to: (4} paying any sums sccured by a lien
which has priority over this Security Instrunient; (b) appearing in court; and (¢) paying reasonable
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attorneys’ fees v protect its interest in the Property and/or rights under this Security Instrumen, including
its secured position in a bankrupicy proceeding. Securing (he Property includes, but is not limited to,
entering the Property (0 make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or oft. Although Lender may take action under this Section 9, Lender does not have to do 80 and is not
under any duty or obligation to do so. [t i agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts dishbursed by Lender under this Section 9 shall become additional debt of Borrower
sccured by this Security Instrument, These amounts shall bear interest at the Note rate from the date of
disbursement and shall he payable, with such interest, upon notice from Lender o Borrower requesting
payment,

[fothis Security Instrument is on 2 leasehold, Borrower shall comply with all the provisions of the
lease! I Borrower acquires fee title (o the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the nerger in writing,

10. Morisage Insurance. If Lender required Morigage Insurance as a condition of making the Loan,
Borrower shait pay the premiums required to maintain the Mortgage [nsurance in effeer. If, for any reason,
the Mortgage Indurznce coverage required by Lender ceases (o be available from the mortgage insurer that
previously provided such insurance and Borrower was required o make separately designated payments
toward the premium; for Mortgage Insurance, Borrower shali pay the premiums required to ohtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost 1o Roreeder of the Mortgage Insurance previously in effect, from an alternage
mortgage insurer selected by Lepder, If substantially equivalent Mortgage Insurance Coverage is not
available, Borrower shall continue (o pay w Lender the amount of the separately designated payments that
were due when the insurance covera s veased o be in effect. Lender will aceept, use and retain these
payments as a aon-refundable loss reseive in ley of Mortgage Insurance, Such loss teserve shall be
non-refundable, notwithstanding the fact tiip: e Loan is ultimately paid in full, and Lender shall not he
required to pay Borrower any interest or earningson such loss reserve. Lender can no longer require loss
feserve payments it Mortgage Insurance coverage (in the amount and for the peried that Lender requires)
provided by an insurer selected by Lender again Dechmes available, is obtained, and Lender requires
separately designated payments toward the premiums 1o’ Mortgage Insurance, [f Lender required Mortgage
Insurance as a condition of making the Loan and Borrowsr was required to make separately desiguated
payments toward the premioms for Morgage Insurance, Borower shall pay the preminms required to
maintain Mortgage [nsurance in eftect, or w provide a notefundahle loss reserve, uniil Lender's
requirement for Mortgage Insurance ends in accordance with any we(ten agreement between Borrower and
Lender providing for such termination or until termination is required.hy Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provideain the Note,

Mortgage Insurance reimburses Lender (or any entity thar purchases tne Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is o) a narty o the Mortgage
Insurance,

Mortgage insurers evaluate their toral risk on all such insurance in force froni fime o time, and may
eier into agreements with other parties that share or modity their risk, or reduce losse., Thess agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other pary (ur parties) 1o
these agreements. These agreements may require the mortgage insurer to make PAyments using sny source
of funds that (he mortgage insurer may have available (which may include funds obtained from Martgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any atfiliate of any of the foregoing, may receive (dircetly or indirectly) amounts that
derive from {or might be characierized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the mertgage insurer’s risk, or reducing losses. 1f such agreement
provides that an affiliate of Iender takes a share of the insurer’s risk in exchange for a share of the
premivms paid to the insurer, the arrangement is often termed "captive reinsurance., " Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower fg any refund.
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(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

I1. Assignment of Miscellaneous Proceeds; Forfeiture. Alj Miscellancous Proceeds are liereby
assigned (0 and shall be paid 1o Lender,

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, it the restoration or repair is economically feasible angd Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Léider has had an opportunity to inspect such Property to ensure the work has been completed to
Lendertssatistaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and-restoration in y single disbursement or in a series of progress payments as the work is
completed. Lialss an agreement is made in writing or Applicable Law requires interest (o be paid on such
Miscellaneons Pioceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Pioceeds. If the restoration Or repair is not economically feasible or Lender’s security would
he lessened, the Misceltnneous Proceeds shall he applied o the sums secyred hy this Security Instroment,
whether or not then due._with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided-for in Section 2.

In the event of a torg! wiing, destruction, or loss in value of fhe Property, the Miscellancous
Proceeds shall be applied to the sus secured by this Security Instroment, whether or not then due, with
the excess, if any, paid te Borrowdr.

[n the event of a partial taking, cestuction, or loss in value of the Property in which the fair market
value of the Property immediately betors the partial taking, destruction, or loss in valpe is equal to or
greater than the amount of the sums sectuges 2y this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless ‘Borravwer and Lender ortherwise agree in writing, the sums
secured by this Security Instrument shall be leduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the totai iy unt of the sumy secured immediately before the
partial taking, destruction, or loss in value divided by (h) the fair market value of the Property
immediately before the partial taking, destruction, or loss i value, Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of (he Property in which the fair market
value of the Property immediately before the partial taking, deraction, or loss in value is less than the
amount of the sums secured immediately before the partial taking.“destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Brocieds shall be applied (o the sums
secured by this Security Instrument whether or not the surg are then due.

It the Property is abandoned by Borrower, or if, after notice by Yender to Borrower that the
Opposing Party (as defined in the Next sentence) offers to make an award to” eiié a claim for damages,
Borrower fails o respond o Lender within 30 days after the date the notice is give, Lender is authorized
to collect and apply the Miscellaneous Proceeds either 1o restoration or tepair of the Prenerty or to the
sums secured by this Security | tstrument, whether or not then due. "Opposing Party” neans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a rizurO¢ action in
regard to Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of | euder's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
aceeleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to he
dismigsed with a ruling that, in Lender’s Judgment, prectudes forfeiture of the Property or other materiat
impairment of Lender’s interest in the Property or rights under this Secarity Instroment. The proceeds of
any award or claim for damages that are artributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall he paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2,

12, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secared by this Security Instrument granted by Lender
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to Borrower or any Suceessor in Interest of Borrower shall not operate o release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be Tequired to commence proceedings against
any Successor in Interest of Borrower or w refuse to extend time for payment or otherwise moify
amortization of the sumy secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Tnterest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liahility shall he joint and several. However, any Borrower who
co-signs this Security lnstrument but does ot execute the Note (a "co-signer"): (a) is co-signing tlis
Security nstroment only to mortgage, grant and convey the co-signer’s interest in the Property under the
rerms ofts Security [nstrument; (b) 1s not personally obligated 1 pay the sums secured by this Security
Yistrumeri; and (¢) agrees that Lender and any other Borrower ¢an agree to extend, modify, forbear or
make any dceommodations with regard to the terms of this Security Tnstrument or the Note without the
CO-SIZNE’s Colises it

Subject o Whe’ nrovisions of Section 18, any Successor in Iterest of Borrower who assumes
Borrower’s obligations Gnder this Security Instrunient in writing, and is approved by Lender, shall obtain
all of Borrower’s righis and benefits ynder this Security Instrument. Borrower shall not be released from
Borrower’s obligations and liahility under this Security Instrument unless Lender agrees to such release in
writing. The covenants ang sgreenients of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successo: »and assigns of Lender.

14. Loan Charges. Lender may _charge Borrower fees for services performed in connection with
Borrower's default, for the PUrpase o1 protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limirsd to, attorneys” fees, property inspection and valuation fees,
Int regard (o any other tees, the absence of expr s authority in this Security lustrumen 1o charge a specific
fee to Borrower shall not he construed as a prohibiaon on the charging of such fee. Lender Ttay not charge
tees that are expressly prohibited by this Security mstroment or by Applicable Law,

[F the Loan is subject to a law which sets maximam loan charges, and that law is finally interpreted so
that the interest or other oan charges collected or o be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be rédvped by the amount necessary to reduce the
charge to the permitted limit; and (b} any sums already collectsdt ‘rom Borrower which exceeded permitted
limizs will be refunded to Borrower. Lender may choose (o ouke thic refund by reducing the principal
owed under the Notwe or by making a direc payment w Borrowe!. It'a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepavinent charge (whether or not 3
prepayment charge is provided for under the Note). Borrower's acceptance’of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Boilrower might have arising out
of such overcharge.

I5. Notices. All notices given by Borrower or Lender n conmection with oy Security Instrunent
st be in writing. Any notice to Borrower in connection with this Security Instrument/shal? be deemed to
have been given to Borrower when mailed by first class mail or when actually deliverad £ Rorrower’s
notice address if sent by other means. Notice (o any one Borrower shall constitute notice (6 i Jorrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Properry Address
unless Borrower has designated a substitute notice address by notice (o Lender, Borrower shail proniptly
notity Lender of Borrower s change of address. if Lender specifies a procedure for teporting Borrower's
change of address, then Borrower shail only report a change of address through that specified procedure,
There may be only one designated notice address under this Secarity instrument at any one time. Any
notice to Lender shall he given by delivering it or by mailing it by tirst class muail 10 Lender’s address
stated herein unless Lender hag designated another addresy by notice to Borrower. Any notice in
comnection with ¢his Security Instrument shall not be deemed to have heen given to Lender undl actually
received by Lender. 1f any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisty the comresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. Thiy Security Instrument shall be
goveried by federal law and the law of the jurisdiction in which the Property is located. All rights ang
obligations contained in (hig Security Instrument are subject 10 any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clayse of this Security Instrument or the Note contlicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note whicl can he
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender: {(b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may” gives sole discretion without any obligation to
take anvaction,

7 Dorrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

I18./t'ransfer of ihe Property or a Beneficial Interest in Borrower. As used in this Section (8,
"Interest irl_the Sroperty” means any legal or beneticial interest in the Property, including, but not limited
to, those bensicial interests transterred in a bond for deed, contract for deed, installment sales contract or
ECTOW agreenen’, e intent of which is the (ransfer of title by Borrower at a future date to a purchaser.

If all or any part o1 the Property or any Inierest in the Property is sold or transferred {or if Borrower
is ot a natural person gini-g benetictal interest in Borrower is sold or transferred) withour Lender’s prior
written consent, Lender may-require immediate payment in full of all sums secured by this Security
Instrument. However, this apdna shail not be exercised by Lender if such exercige is prohibited by
Applicable Law.

It Lender exercises this opticn, Lender shalt give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 diays from the date the notice is given in accordance with Section |5
within which Borrower must pay all sunis vecured by this Security Instrument, If Borrower fails o pay
these sumis prior to the expiration of dug petiod, Lender may invoke any remedies permitred by this
Security Justrument without further notice or vempag-on Borrower.

19. Borrower's Right to Reinstate Aftes Acceleration, [f Borrower meets certain conditions,
Borrower shall have the right o have enforcement f dis Security Instrument discontinued ar any time
prior to the carliest of: (a) five days before sale of (he Promerty pursuant o Section 22 of this Security
Instrunent; (b) such other period as Applicable Law might'specity for the termination of Borrower’s right
o reinstate; or (¢) entry of a judgment enforcing this Securtty Instrument. Those conditions are that
Borrower: (a) pays Lender all sumis which then would be due wider (hic Secutity Instrument and the Note
as 1f no acceleration lad oceurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing thig Security Instrument, including, but e limited {0, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for (e Furnose of protecting Lender’s
interest in the Property and rights under this Security Instrument: and (d) takesauch action as Lender may
reasonably require to assure that Lender’s interest in e Property and 'r ghts- under (his Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security listiument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require (hat Borrower pay
such reinstatement sums and EXPENSES in ong or more of the tollowing forms, as selecyad oy Lender: (a)
cash; (b) money order: (c) certified check, bank check, treasurer’s check or cashier's checkl, yrovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumeniality or
enity; or (d} Electronic Fynds Transter. Upon reinstatement by Borrower, this Security Instrunent and
obligations secured hereby shall remaain fully effective as if no acceleration had oceurred. However, iy
right to reinstate shail not apply i the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can he sold Olle or morte times without prior notice to
Borrower. A sale might resulg in 4 change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other martgage loan
servicing obligations under the Note, this Security | hstrament, and Applicable Law. There aiso might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will he given written notice of the change which will state the name and address of the
new Loan Servicer, the address (o which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the marigage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred (o a suceessor Loan Servicer and are nog
assumed by the Note purchaser unjesg otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigane or the member of a class) that arises from the other party’s actions pursuant (o this
Security [nstrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, untit such Borrower or Lender has notified the other party {with such
notice given in compliance with the requirements of Section [5} of such alleged breach and afforded (he
other sty hereto a reasonable period after he giving of such notice o take corrective action. |If
Applicanle.Law provides a tine pertod which must elapse hefore certain action can be taken, thar time
period wile be deemed to he rcasonable for purposes of this paragraph, The notice of acceleration and
opportunity £ care given o Borrower pursuant to Section 22 and the notice of acceleration given (o
Borrower pursusdnivee Section 18 shall be deemed to satisty the notice and opportunity o take corrective
action provisions of this Section 20.

21. Hazardous-Sabstances. As used in this Section 21 (4) "Hazardous Substances” are those
substances defined as toxic ‘or/ nvzardous substances, pollutants, or wastes by Eavironmental Law and the
following substances: gasoline, kesosene, other flammable or woxic petroleum products, toxic pesticides
and herbicides, volatile sulvents, materialy containing ashestos or tormaldehyde, and radioactive materials;
(b) "Environmental Law" means federa! s and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental iection; (¢) "Environmental Cleanup” inctudes any response
action, remedial action, or removal action, a5 defited in Environmental Law; and (d) an "Environmental
Condition" means condition that cay cause, \contabute to, or otherwise trigger an Environmental
Cleanuyp,

Borrower shall not cause or permit the presence, ysé, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances: oa or in the Property, Borrower shall no du,
nor allow anyone else to do, anything affecting the Property <=, that i< in violation of any Environmental
Law. (b) which creates an Environmental Condition, or (¢) which, dne to e presence, use, or release of g
Hazardous Substance, creates 2 condition that adversely affects the valur ot the Property. The preceding
Wo sentences shall not apply to the PIESCICE, use, or storage on (he eropeity of snaall quantities of
Hazardous Substances that are generally recognized 1o be appropriate to noraal residential uses and to
naintenance of the Property (including, but not limited to, hazardous substances if} consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, clai n, demand, lawsuit
or other action by any governmental or regulatory 4gency or private party involving the Propirey and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (b) any
Environmental Condition, includiag but not limited o, any spilling, leaking, discharge, release ot arreat of
refease of any Hazardous Substance, and (¢) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance atfecting the Property is lecessary, Borrower shall promptly take all necessary
remedial actions in accordance witly Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defauli; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that fajlure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the

and forecicsure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without furt’er demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to. collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not finitad to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon pa ymentof all sums secured by this Security Instrument, Lender shall release (his
Security Instrument, Borrower shall_pay any recordation costs, Lender may charge Borrower 2 fee for
releasing this Security Instrument, but bnly if the fee is paid to a third party for services rendered and the
charging of the fec is permitted under applicable Law.

24. Waiver of Homestead. In accordesic with [linois law. the Borrower hereby releases and waives
all rights under and by virtue of the Mlinois homesead exeniption laws,

25. Placement of Collateral Protection insuravies Unlegs Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreempswith Lender, Lender may purchase insurance
at Borrower's expense to protect Lender’s interests in Borrosge: s collateral, 'This insurance may, but need
et protect Borrower's interests. The coverage that Lender parchases may not pay any claim chat
Borrower makes or any claim that iy made agatust Borrower in cornection witl the collateral. Borrower
miy later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower wil] he responstble for the costs of that iasnrance, including interest
and any other charges Lender may impose in connection with the placement of tie insurance, ontit the
etfective date of the cancellation or expiration of the insurance. The costs of the insurancemay be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be nore hen the cost of
msurance Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower aceepts and agrees o the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with i,

Witnesses:

C e U (Seal)

-Baomwer

———— {Seal)

-Borrower

— (Seal
-Bemrower

106AIL

000687916118

fﬂpﬁ(/‘b—* {Seal)
Marc

Brown -Borrower

o — _(Seal)
-Bourrower

— . (Seal)
-Borrower

—_— e (Sal)
-Borrower

e e (Seal)
-Borrower
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state do hereby certity that

STATE OEILLINOIS, (aok _ County ss:
1, (Y\ t.(ul{g » & Notary Public in and for said county and
Marc Brown

personally known o me o be the same person(s) whose name(s) subscribed (o the foregoing instrument,
appeared hefore me this day in person, and acknowledged that he/she/they signed and delivered the sand
instrosiens as his/her/their free and voluntary act, for the yses and purposgs,therein set torey,

Giveicander my hand and official seal, this 27th dayopidune, 2012

My Commission Gxoires:
¥ '

Notary P

CHRISTOPHER MICHAEL PARADIS

i OFFICIAL SEAL

i 15 Nma:yPublrc,StateoHllinois

rl Ny Camrnission Expiras
May 15, 2013
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 27th day of June , 2012 ,
and J{ incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust~or Security Deed (the "Security Instrument"} of the same date given by the
undersigried (the "Borrower”) to secure Borrower’s Note to Ally Bank

{the
"Lender™} of the ‘sarna date and covering the Property described in the Security Instrument
and located at: 1222-5 Harding Avenue, Chicago, IL 60623

[Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower ane Linder further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Securily Instrument, the following items now or hereafter
attached to the Property to the extant they are fixtures are added to the Property description,
and shall also constitute the Property coverad by the Security Instrument: building materials,
appliances and goods of Every nature whatsoeve: now or hereafter located in, on, or used, or
intended to be used in connection with the Property including, but not limited to, those for
the purposes of supplying or distributing heating, ceoling; electricity, gas, water, air and light,
fire prevention and extinguishing apparatus, security and access control apparatus, piumbing,
bath tubs, water heaters, water closets, sinks, rangas. stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storr) dcars, screens, blinds, shades,
curtains and curtain rods, attached mirrors, cabinets, paneling und attached floor coverings,
all of which, including replacements and additions thereto, shall pa deemed to be and remain
a part of the Property covered by the Security Instrument. All of the ‘oregoing together with
the Property described in the Security Instrument {or the leasehoid estate if the Security
Instrument is on a leasehold) are referred to in this 1-4 Family Rider' and the Security
Instrument as the "Property."

B. USE OF PROPERTY: COMPLIANCE WITH LAW. Borrower shall not seel. aqree to or
make a change in the use of the Property or its zoning classification, unless cender has
agreed in writing to the change. Borrower shall comply with all laws, ordinances, rrgulations
and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow
any lien inferior to the Security Instrument to be perfectad against the Property without
Lender’s prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain INsurance against rent lass in
addition to the other hazards for which insurance is required by Section 5.
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E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower's occupancy of the Property is deleted.

G..ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower shall assign
to Lesde: all leases of the Property and all security deposits made in connaction with leases
of the Preperty, Upon the assignment, Lender shall have the right to modify, extend or
terminaie ine existing leases and 10 execute new leases, in Lender’s sole discretion. As used
in this paregrapgh G, the word *lease" shall mean "sublease"” if the Security Instrument is on a
leasehold,

H. ASSIGNMERT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutel” snd unconditionally assigns and transfers to Lender all the rents and
revenues ("Rents") o~ the Property, regardless of to whom the Rents of the Property are
payable. Borrower authorizes Lender or Lender's agents to collect the Rents, and agrees that
each tenant of the Prapere shall pay the Rents to Lender or Lender's agents. However,
Borrower shall receive the Rediie untit: (i) Lender has given Borrower notice of default
pursuant to Section 22 of the Security Instrument, and {ji) Lender has given notice to the
tenant(s} that the Rents are to be vad to Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignmeni-ariiinot an assignment for additional security only.

If Lender gives notice of defautt-tG. darrower: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the benefit of Lender only, to be applied to the sums secured
by the Security Instrument; (i} Lender shal! be ‘zntitled to collect and receive all of the Rents
of the Property; {iii) Borrower agrees that each wanant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upon Lender's written demand to the tenant; (iv)
unless applicahle law provides otherwise, all Re\te collected by Lender or Lender's agents
shall be applied first to the costs of taking control of and managing the Property and
collecting the Rents, including, but not limited 1o, atieinsy’s fees, receiver's fees, premiums
on receiver's bonds, repair and maintenance costs, insu siice premiums, taxes, assessments
and other charges on the Property, and then to the Sums secured by the Security Instrument;
{v} Lender, Lender's agents or any judicially appointed recei cer shall be liable to account for
only those Rents actually received; and {vi) Lender shall be  entitled to have a receiver
appointed to take possession of and manage the Property and coitzst the Rents and profits
derived from the Property without any showing as to the inadequésy of the Property as

If the Rents of the Property are not sufficient ta cover the costs of ‘t2king_control of and
managing the Property and of collecting the Rents any funds expended by/Lender far such
purposes shall become indebtedness of Borrower to Lender secured L the Security
Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assnment
of the Rents and has not performed, and will not perform, any act that would prevent Lender
from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter

I. CROSS-DEFAULT PROVISION. Borrower's default or bhreach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security instrument.

1057R 000687916118 06/26/2012 11:18am

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORN | STRUMENT
VMP ®_57R (0811) Page 2 of 3 Initials:W\\E _ Form 3170 1/01



1219244022 Page: 19 of 20

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this 1-4 Family Rider.

%ﬁi L&A'VL,R_..__ {Seal)
Mar

—_—  _  ___ (Seal)

Brown -Borrower -Borrower
e {Seal) — . {Seal}
-Borrower -Borrower

—— foeal) —_— (Seal)
-Borrowe: -Borrower

——— _ {Seal) - ) . {Seal}
-Borrower ~Borrower
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Order No.: 13738654
Loan No.: 000687916118

Exhibit A

The follewir g described property;

Lot 15 in Blonw_1'in Frank Wells and Company's Boulevard Subdivision of the Northwest
1/4 of the Northwest 1/4 of Section 23, Township 39 North, Range 13 East of the Third
Principal Meridian, 1n< aok County, Illinois.

Assessor's Parcel No: 16-23-100-026



