UNOFFICIAL COPY

linois Anti-Predatory GRS

Lending Database Doc#: 1219255062 Fee: $66.00

Eugene "Gene” Moore RHSP Fee:$10.00
Prog ram Cook County Recorder of Deads

Date: 07/10/2012 12:23 PM Pg: 1 of 15

Certificate of Compliance

Report Mortgage rrauvd
800-532-8785

:fhe property identified as: PIN: 27-17-402-011-0000

Address:

Street: 15717 HEATHERGLEN DR

Street line 2:

City: ORLAND PARK State: IL ZIP Code: 60462

Lender !nterbank Mortgage Co

Borrower: Satyanarayana Gaddipati and Laxmi P. Gaddipati

Loan / Mortgage Amount: $328,000.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deeds ‘o recrrd a residential
mortgage secured by this property and, if applicable, a simultaneously dated HELOC.

Certificate number: 1C7ABDOD-BOAS5-4D49-8681-50C0OBC73688C9 Execution date: 06/15/2012




1219255062 Page: 2 of 15

UNOFFICIAL COPY

Afier Recording Retum To

INTERBANK MORTGAGE COMPANY

333 KNIGHTSBRIDGE PAREKWAY,
SUITE 2106

LINCOLNSHIRE, IL 60069

(847) 23%-7272

This Instrument Prepared By:

MARIA SANCHEZ

INTERBANK MORTGAGE COMPANY

333 KNIGHTSBRIDGE PARKWAY,
SUITE 210

LINCOLNSHIRE, IL 60069

(847) 239-7272

MWADCEA G D O D

[Space Above This Line For Recarding Data)

MORTGAGE

GADDIPATI )

Loan #; 88198728 -

PIN: 27-17-402-012-0000
MIN: 100521600000918182

DEFINITIONS

Words used in multiple sections of this docwnent are defincs bzlow and other words are defined in Sections 3, 11, 13, 18, 20 and
21. Certain rules regarding the usape of words used in this documestare also provided in Section 16.

{A) "Security Instrument" means this document, which is dated JUIIE 15, 2012 togethér:ii'iih all Riders to this-document,
(B) "Borrower" is SATYANARAYANA GADDIPATI AND LAXI(I ‘2. GADDIPATI, HUSBAND AND WIFE, AS
TENANTS BY THE ENTIRETY. Borrower is the mortgagor under4nis Security Instrement,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separ.e corporation that is acting solely as a nominee
for Lender and Lender's successors and assigns. MERS is the mortgagee undvr this Scourity Instrument. MERS is organized
and existing under the laws of Delaware, and has an address and telephone number ol P.O. Pox 2026 Flint, M1 48501-2026, tel.
(888) (79-MERS.

(D} "Lender" is INTERBANK MORTGAGE COMPANY. Lender is a CORPORATION orgwnc.. md extstmg under the laws of
ITLLINOIS. Lender's address is 333 KNIGETSBRIDGE PARKWAY SUITE 210, LINCCOLWCPIRE, IL 60069,

(E) "Note™ means the promissory note signed by Bormrower and dated JONE 15, 2012, The Note siates _1hat Borrower owes
Lender THREE HUNDRED TWENTY-EIGHT THOUSAND AND 00/100 Dollars (U:S  $328,002:00) plus interesl.
Borrower has promised to pay this debt in regular Periodic Payments and (o pay the debt in“fall not later than JULY 1, 2022
(F) "Property"” means the property that is described below under the heading "Transfer of Rights ini the Property .

{G} "Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges dueirdcr the Note,
and all sums due under this Security Instrument, plus interest. : :

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower, The foliowmg Rldcrq are 1o be executed
by Borrower [check box as applicable): :

| 1Adjustable Rate Rider [J Condominium Rider U Se‘ccmd Hm“nej Ridcr.
1 Balloon Rider & Planned Unit Development Rider "~ {1Biweekly Payment Rider
3 1-4 Famtly Rider U Other(s) [specify] - ;
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{1) "Applicable Law" mcans al! controlling applicable federal, state and local statutes, regulations, ordinances and administrative
rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(J} "Community Association Dues, Fees, and Assessments" means all dues, fees, assessmenls and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.

(K) "Electronic Funds Transfer” means any transfer of funds, other than a transaction orlgmaied by check, draft, or similar
paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape se as to
order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, bui isnot limited to, point-of-
sale transfors, automated tefler machine transactions, translers initiated by telephone, wire transfers, and attomated clearinghouse
transfers.

(L) "Escrow ltems' means those items that are described in Section 3.

(M) "Miscellanerds Proceeds" means any compensation, settfement, award of damages, or proceeds paid by any third party
{other than insurance procccds paid under the coverages described in Section 5) for: (1) damage lo, or destruction of, the Property;
(1) condemmnation ¢r riher taking of all or any part of the Property; (iii) conveyance in licu of condemnauon or (iv)
misrepresentations of,.ci “missions as to, the value and/or condition of the Property:

N) "Mortgage Insuranie'cvans insurance protecting Lender against the nonpayment of, ot default on, the Loan.
p g g pay

{0} " Periodic Payment™ means fic regularly scheduled amount due for (i) principal and interest under the Note, plus (i1} any
amounts under Section 3 of this Security Instrument.

(P) "RESPA"™ means the Real Esiaic Settlement Procedures Act (12 U.S.C. 55 2601 et seq.) and ils implémenting regulation,
Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additienal or successor legislation or
regulation that governs the same subject mester. As used in this Security Instrument, "RESPA" refers toall requirements and
restrictions that are imposed in regard to a "fed:rally related mortgage loan" cven if the Loan does not qualify as a "federally
retated morlgage foan” under RESPA.

(Q} "Successor in Interest of Borrower™ means acy paity that has taken title to the Pmpcrty, whether or not that party has
assumed Borrower's obligations under the Note and/ortlas securily Instrament

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Insteument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of the
Note, and {ii) the performance of Borrower's covenants and agreementy yader this Security Instrument and the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to MERS (solely a< nominec for Lender and Lender's successors and
assigns) and to the successors and assigns of MERS the following described pronewy located in the COUNTY of cook:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HERECF. ) -
which currently has the address of 15717 HEATHERGLEN DR, ORLAND PARK, IZ 450462 {herein "Property Address”).

TOGETHER WITH all the improvements now or hereafler erected on the property, and 21 easements, appurtenances, and
fixtures now or hereafter 2 part of the property. All replacerents and additions shall alsobe covired hy this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property.” Borrower understands snd agrecs that MERS holds
only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or custom,
MERS {as nominee for Lender and Lender's successors and assigns) has the right: {o exercise any (7 all o those interests,
including, but not limited 1o, the right to foreclose and sell the Property; and to take any action required of Lénder including, but
not limited to, releasing and canceling this Security Instrument. :

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has e right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and dcmands ‘subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with limited
variations by jurisdiction to constifute a uniform security instrument covering real propetty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: :

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Chﬁrges Borrower shall pay when
due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and fate charges due under the
Note. Borrower shall also pay funds for Escrow [lems pursuant to Section 3. Payments-dic under the Note and this Security
tnstrument shall be made in .S, currency. However, if any check or other instrument rcccwcd by Lender as payment under the
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Nole or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due under
the Note and this Security Instrument be made in one or more of the following forms, as selccted by Lender: (a) cash; (b) money
order; (¢} certified check, bank check, treasurer’s check or cashier's check, provided any such check is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are decmed received by Lender when received at the location designated in the Note or at such other location as
may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any payment or partial
payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept any payment or partial
payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice 10 its rights to refuse such
paymenl ot parlial payments in the future, but Lender is not obligated to apply such payments at the time such payments arg
accepted. 1f cach Periodic Payment is applied as of its scheduled duc date, then Lender need not pay interest on unapplied funds.
Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If Borrower does not do so within
a reasonable perior of time, Lender shall either apply such funds or return them to Borrower. 1{ not applied eartier, such funds will
be applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim which
Borrower might have now ot in the future against Lender shall relieve Borrower from making payments due under the Note and
this Security Instrument o zeiforming the covenants and agreements sccured by this Security Instrument.

2. Application of ¥a;ments or Proceeds. Except as otherwise described in this Secu{m 2, all payments accepted and
applied by Lender shall be appl.er’ 1ithe following order of priority: (a) interest duc under the Note; (b) principal due under the
Note; (¢} amounts due under Secticd 3’ Such payments shall be applicd to cach Periodic Payment in the order in which it became
due. Any remaining amounts shall be-upplied first to late charges, second 10 any other amounts due under this Security Instrument,
and then to reduce the principal balance of the Note,

If Lender receives a payment from Bomower for a delinquent Periodic Payment which includes a sufficieni amount to pay
any late charge due, the payment may be applicd o the dcimquent payment and the late charge. If more than one Periodic Payment
is outstanding, Lender may apply any payment receiyd, from Borrower to the repayment of the Periodic Payments if, and fothe
extent that, each payment can be paid in full. To the vxtcwthat any excess exists after the payiment is applied to the full payment
of one or more Periodic Payments, such excess may be appiéd to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as deseribed in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall ot
extend or postpone the due date, or change the amount, of the Periosdic Payments.

3. Funds for Escrow Ttems. Borrower shall pay o Lender on b2 day Pertodic Payments are due under the Note, until the
Note is paid in full, a sum (the "Funds™) to pravide for payment of amoun®s Gue for: (a) taxes and assessments and other items
which can attain priority over this Security [nstrument as a lien or encumbrance #n the Praperty; (b) feaschold payments or ground
rents on the Property, if any; (c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage
[nsurance premiums, if any, or any sums payable by Borrower to Lender in lieu of lh(‘ pay ment of Mortgagc Insurancc premiums
in accordance with the provisions of Section 10. These items are called "Escrow lten.s.” At‘origination or at any time during the
term of the Loan, Lender may require that Community Association Ducs, Fees, and’ Assessments, if any, be escrowed by
Borrower, and such ducs, fees and assessments shall be an Escrow Item. Borrower shatl prosaptiy famish to Lender all notices of
amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems 2 icss Lendcr waives Borrower's
obligation 1o pay the Funds for any or all Escrow llems. Lender may watve Borrower's obligation to ; uyr ta Lender Funds for any
or all Escrow ltems at any iime. Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay directty,
when and where payable, the amounts due for any Escrow Hems for which payment of Funds has been v aive by Lender and, if
Lender requires, shall furnish 1o Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's ebligation to make such payments and to provide receipis shall for all purpose's be deemed {0 h< 2covenant and
agreement contained in this Security Instrument, as the phrase "covenant and agreement” is used in ‘Section 4. 4f Lorrower is
obligated to pay Escrow [tems directly, pursuant to a waiver, and Borrower fails Lo pay the- amount due for an Escrow llem, Lender
may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to
Lender any such amount. Lender may revoke the waiver as to any or all Escrow liems at any lime by a notice given in accordance
with Section 15 and, upon such revocation, Borrower shall pay Lo Lender all Funds, and in Such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) net to exceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amount of Funds duc on the basis of current data and reasonable estimates of expcnditures of future Escrow Items or
otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a fcderal agency, me.lrumcntallly, or enfity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Fedéral Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the cscrow account, or vesifying the Escrow llems, unless Lender pays
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Borrower aterest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing ot Applicable Law requires mterest (o be paid on the Funds, Lender shall not be required 1o pay Borrower any interest or
carnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender shall
give to Borrower, without charge, an annual accounting of the Funds as required by RESPA,

If there is a surpius of Funds held in escrow, as defined under RESPA, Lender $hall account to Borrower for the cacess
funds in accordance with RESPA, If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall natify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to'make up the shortage in accordance
with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
deficiency 1n accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund te Borrower any
Funds held by Lexider

4. Charges; Fiens. Borrower shall pay all taxes, assessments, charges, fines, and impositions atiributable to the Properiy
which can attain priority sver this Security Instrument, feasehold payments or ground rents on the Property, if any, and
Community Assoctation Dries, Fees, and Asscssments, if any. To the extent that these items are Escrow [tems, Borrower shall pay
them in the manner provided il Seztion 3.

Borrower shall promptly-disciarge any lien which has priority over this Security Instruraent untess Borrower; (a} agrees
i wriling io the payment of the obl.gedion secured by the lien in a manner acceptable to Lender, but only 50 long as Berrower is
performing such agreement; (b) contests the-lien in good faith by, or defends against enforcement of the fien in, legal proceedings
which in Leader's opinion operate to prevint s enforcement of the licn while those proceedings are pending, but only until such
proceedings are concluded; or (¢} secures froi the helder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines thit any part of the Property is subject to a lien which can-attain priority aver this
Security Instrument, Lender may give Bormrower a nodice identifying the lien. Within 10 days of the date on which that notice is
given, Borrower shall satisly the lien or take one or niors of the aclions set forth above in this Seclion 4.

Lender may require Borrower (o pay a one-time cadogo for a real estate tax verification and/or reporting service used by
Lender in connection with this Loan.

5. Property lnsurance. Bormower shall keep the improvements now existing or heréafter erected on the Property insured
against loss by fire, hazards included within the term "extended coverase,” and any other hazafds includ:i_n'g,-bul nol limited to,
carthquakes and floods, for which Lender requires insurance. This insucznce shall be maintained in’ the amobnts (including
deductible levels) and for the periods that Lender requires. What Lender requirs's nursuant (o the preceding sentences can change
during the term of the Loan. The insurance carrier providing the insurance shail be chosen by Borrower subject to Lender’s right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. LesGer may require Borrower to pay, in connection
with this Loan, either: (a) a one-time charge for flood zone determination, certification and lrackmg services;-or (b} a one-time
charge for flood zone determination and certification services and subscquent charges ack time remappings or similar changes
oceur which reasonably might affect such determination or certification. Borrower shall also e ‘esponsible fot the payment of any
fees imposed by the Federal Emergency Management Agency in conacction with the reviev/ot any flood zone determination
resulting from an objection by Borrower, :

I Borrower fails to maintain any of the coverages described above, Lender may obtain insaronce coverage, al Lender's
option and Borrower's expense. Lender is under no obligation to purchase any particular type or amoual £t coverage. Therefore,
such coverage shail cover Lender, but might or might not protect Borrewer, Borrower's equity in the Proparty) erthe contents of
the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was previousty in effect.
Borrower acknowledges that the cost of the insurance coverage so ubtained might significantly exceed thé cost i insurance that
Bomrower could have obtaired. Any amounts disbursed by Lender under this Section § shall become additional debi-of Gorrawer
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the daté of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payiment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to disapprove
such policies, shall include a standard morigage clause, and shall name Lender as mortgagee and/or as an additional loss payee.
Lender shail have the right to hold the policies and renewal certificates. 1f Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. 1§ Borrower obtains any form of insurance coverage, riof dtherwise required by
Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgarzc clause and shall name Lender
as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Bomrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether
or not the underlying insurance was required by Lender, shall be applied 10 restoration or repair of the Property, if the restoration
or repair is economically feasible and Lender's security is not lessened. During such repair and restoration period, Lender shall
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have the right o hold such insurance proceeds unti] Lender has had an opportunity to inspect such Property lo cnsure the work has
been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is completed. Unless an
agrecment is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds ard shall be the sole obligation of Borrower. If the restoration or repair is
pot economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shail be
applied in the order provided for in Section 2

If Borrower abandons the Property, Lendcr may file, negotiate and ssitle any available insurance claim and related
matters. [f Borrower does not respond within 30 days 10 a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender nay negotiate and setle the claim. The 30-day period will begin when the notice is given. In either event, or if
Lender acquires the Troperty under Section 22 or otherwise, Borrower hereby assigns to Lender {a) Bétrower's rights to any
msurance proceeds in‘an smount not lo exceed the amourits unpaid under the Note or this Security Instrumint; and (b) any other of
Borrower's rights (other.tasa the right Lo any refund of unearned premiums paid by Borrower) under all-insurance policies

covering the Property, insorarassuch nghts are applicable to the coverage of the Property. Lender may use the insurance procecds
either (o repair or restore the Ureperty or to pay amounts unpaid under the Note or this Security” Inslrument whcther or not then
due.

6. Oceupancy. Borrower shilioccupy, establish, and use the Property as Bonower's principal residéncc within 60 days
after the execution of this Security Instrurien and shall continue to occupy the Property as Borrower's principal residence for at
feast one year afler the date of occupancy,urless Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating circumstances exist which are bevond Borrower's control.

7. Preservation, Maintenance and Protectizn of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deleriorale or..ommit waste on the Property, Whether or not Borrower is residing in the
Property, Borrower shall maintain the Property in order €5 pievent the Property from deicriorating or decreasing in value duc to its
condition. Unless it is determined pursuant to Section 5 tha repair or restoration 1s not cconomlca]ly feasible, Borrower shall
promptly repair the Property if damaged to avoid further deteriorzaton or damage. if insurance or condemnation proceeds are paid
in connection with damage to, or the taking of, the Property, Boriower shall be responsible for repamng or restormg the Property

only if Lender has releascd proceeds for such purposes. Lender may divorrse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work is completed. 1f (heihsurance or condemnation proceeds are not sufficient
to repair o restore the Property, Borrower is not refieved of Borrower's obligatisr for the completion of such repair or restoration.

Lender or its agent may make reasonable enlries upon and inspections of the Property. H il has reasoinable cause, Lender
may nspect the interfor of the improvements on the Property. Lender shail giveBorrowsrnstice at the time of or prior to such an
wnterior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loxs =p’1]|cat1on process, Borrower or any
persons ov ealitics acting at the direction of Borrower or with Borrower's knowledge or consent gavs materially false, misleading,
or inaccurate information or statements to Lender (or failed 1o provide Lender with miaterial mf,. wation} in connection with the
Loan. Material representations include, but are not limited to, representations concerning Borrowc. S DL 1pancy of the Property as
Borrower's principal residence.

9. Protectien of Lender’s Interest in the Property and Rights Under this Security'instrumé. it, If (a\'Berrowcr fails
to perform the covenants and agreements contained 1n this Security Instrument, (b) there is a fegal procveding that might
significantly affect Lender’s interest in the Property and/or rights uader this Security Tnstrument (stich-az’a proceeding in
bankruptcy, probate, for condemnation or forfeiiure, for enforcement of a lien which may attain priotity ovei this Qecumy
Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lendet may do ind pay for
whatever (s reasonable or appropriate (o protect Lender's interest in the Property and rights under this Security Instrument,
inciuding protecting and/or assessing the value of the Property, and securing and/or repairing the Propérty. Lender's actions can
include, but are not limited to: {a) paying any sums secured by a lien which has priority over this Security Instrument; (b)
appearing in court; and (o) paying reasonable attorneys' fees to protect its interest in the Property and/or rights under this Sccunty
Instrument, including its secured position in a bankruptey proceeding. Securing the Property includes, but is not limited to,
entering the Property 1o make repairs, change locks, replace ar board up doors and windows, drain water. from pipes, eliminate
building or other code violations or dangerous conditions, and have utilitics turned on or off. Although Lender may take action
under this Scetion 9, Lender does not have to do so and is not under any duty or obligation to do so. 1t is agrced that Lender incurs
no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of BormWer secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of dlsbursement and shall be payable, with such
interest, upon notice from Lender to Borrower requesting payment,
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If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the tease. Borrower shall
not surrender the leaschold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall not,
without the express writlen consent of Lender, alter or amend the ground lease. If Borrower acquites fee titte Lo the Property, the
leasghold and the fee title shall not merge unless Leader agrees to the merger in writing, "

10. Mertgage Insurance. If Lender required Mortgage [nsurance as a condition of making the Loan, Borrower shall pay
the premiums tequired to maintain the Mortgage Insurance in effect. I, for any reason, the Mortgage Insurarice coverage required
by Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borrower was required to
make separately designatec payments toward the premiumas for Mortgage tnsurance, Borrower shatl pay the premiums required to
obtain coverage substantially equivalent to the Mortgage Insurance previously in effect,.ata cost substantially equivalent to the
cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer selectéd by Lender. If
substantially cyuival=nt Mostgage Insurance coverage is not avaifable, Borrower shall continie to-pay to Lender the amount of the
separately designiiad hayments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and
retain these payments <5 2 non-refundable loss reserve in lieu of Morigage Insurance. Stich loss reserve shall be non-refundable,
notwithstanding the fac” thit the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or
earnings on such loss resen e, Lender can no longer require Joss reserve payments if Morigage Insurance coverage {in the amount
and for the period that Lender‘requires) provided by an insurer selected by Lender again becomes available, ts obtained, and
Lender requires separately desigraicd payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required Lo make separately designated payments foward the
premiums for Mortgage Insurance, Eorrower shall pay the premiums requied 1o maintain Mortgage Insurance in effect, or to
provide a non-refundable loss reserve, unul lender's requircment for Mortgage Insurance enids in accordance with any written
agreement between Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 1¢ affects Borrower's olligaiion to pay interest at the rate provided in the Note. -

Morigage Insurance reimburses Lender (0r-any entily that purchases the Note) for cerlain lossés it may incur if Borrower
does not repay the Loan as agreed. Borrewer is not a padyia the Mortgage Insurance. B

Mortgage insurers cvaluate their total risk on all sech insurance in force from time 16 time, and may enter into agreements
with other partics that share or modify their risk, or reduce loss=s. These agreements are on terms and conditions that are
satisfactory to the mortgage msurer and the other party {or paties) to these agreeménis. These agreements may require the
mortgage insurer to make payments using any source of funds thai & wortgage insurer may have available (which may include
funds obtained from Mertgage Insurance premiums). T o

As a result of these agreements, Lender, any purchascr of the Notc, #acher insurer, any reinsurer, any other entity, or any
affiliate of any of the foregoing, may receive {(dircctly or indircctly) amounss #iia: derive from (or might be characterized as) a
portion of Borrower's payments for Mortgage Insurance, in exchange for sharirs-or modifying the mortgage insurer's risk, or
reducing losses. If such agreement provides that an affiliate of Lender takes a share of /ng 13surer's risk in'exchange for a share of
the premiums patd Lo the insurer, the artangement is often termed "captive reinsurance” Furiier: - .. . -

(3) Any such agreements will not affect the amounts that Borrower has agree( i pay for Mortgage Tnsurance, or
any other terms of the Lean. Such agreements will not increase the amount Borrower vl rwe for Mortgage Insurance,
and they will not entitle Borrower to any refund. AR SRR

{b) Any such agreements will nof affect the rights Borrower has - if any - with respect o tne Mortgage Insurance
under the Homeowners Protection Act of 1998 or any other {aw. These rights inay iiclude the ri7,at.13 receive ceriain
disclosures, (o request and obtain cancellation of the Mortgage Insurance, to have the Mértgage \avrisdce terminated
automatically, and/or to receive a refund of any Mortgage Insurance premiums-that were unearned &¢ e sime of such
cancellation or termination. T

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby' assigned fo ead thall be
paid 1o Lender. o :

If the Property is damaged, such Miscellaneous Proceeds shall be applied to réstoration or repair of the Property, if the
restoration or repair is economically feasible and Lenders security is not lessened. During such repair:and restoration period,
Lender shall have the right to held such Miscellaneous Proceeds untit Lender has had an ‘opportunity to-inspect such Property to
cnsure the work has been completed to Lender's satisfaction, provided that such inspection shall be undértaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the:-work is completed.
Unless an agreement is made in writing or Applicable Law requires interest 10 be paid on such Miscellaneous Proceeds, Lender
shall not be required to pay Borrower any interest or earnings on such Miscellaneous Procaeds. 1f the restoration or repair is not
cconomically feasible or Lender's security would be lessened, the Miscellancous Proceeds shall be applied {0 the sums secured by
this Security Instrument, whether or not then due, with the excess, if any, paid to Borrowet. Such Miscellancous Proceeds shall be
applied in the order provided for in Section 2. BN I

In the event of a total taking, deslruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to
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the sums secured by this Security instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in valuc is equal to or greater than the amount of:the sums secured by
this Seeurity Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
muitiplied by the following fraction: (2) the total amount of the sums secured immediately béfore the partial taking, destruction, or
loss in value divided by {b) the fair market value of the Property immediately before the partial taking, destruction, or loss in
value. Any balance shall be paid to Borrower.

In the evenl of a partial taking, destruction, or foss in value of the Property in which the fair market value of the Property
immediately before the paitial taking, destruction, or loss in value is less then the amount of the sums securéd immediately before
the partial taking, dectruction, or loss in value, unless Borrower and Lender otherwise agree in writing; the Miscellaneous Proceeds
shall be applied 14 the sums secured by this Security Instrument whether or not the sums are then due. :

If the Properiy i< abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposmg Party (as defined in
the next sentence) offels . make an award to settle a claim for damages, Borrower fails to respond to Lender within 30 days after
the date the notice 15 givers, Lander is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of
the Property or to the sums securid by this Sccurity Instrument, whether or not then due. "Opposing Party” means the third party
that owes Borrower Miscellaneods Pigceeds or the party against whom Borrower has a right of action in regard to Miscellancous
Proceeds.

Borrower shall be in defaclt if apy-action or proveeding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property .o’ oilies material impairment of Lender's interest'in the Property or rlghts under this
Security Instrument. Borrower can cure such a d=funlt and, if acceleration has occurred, reinstate as provided in'Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender's judgmeént, ‘preciudes forfeiture of the Property or
other material impairment of Lender's interest in the Froperty or rights under this Security Instriiment. The proceeds of any award
or claim for damages thal arc altributable to the impairrient of Lender's interest in the Property are hereby assigned and shall be
paid to Lender.

All Miscellaneous Proceeds that are not applied tu restaration or repair of the Property shall be applicd in the order
provided tor m Section 2

12. Borrower Not Released; Forbearance By Lender Nota V/aiver. fixtension of the time for payment or modification
of amortization of the sums secured by this Security Instrument grantcd by Lender to Borrower or any Successor in Interest of
Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender shall not be
required to commence proceedings against any Successor in Interest of Boroveer or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrumen’ Uy reason of any demand rmade by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender it exe-cising any right or rerfiedy including,
without limitation, Lender's acceptance of payments from third persons, entities 0y°SurCessors in Interes( of Borrower or in
amounts less than the amount then due, shall not be a waiver of or preclude the exercise r.f any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Eorrbwer"c‘n'\!en}mts and agrees that
Borrower's obligations and lability shalt be joint and several, However, any Borrower who co-si ins this Security Instrument but
does not exccule the Note {a "co-signer): (a) is co-signing this Security Instrument onhlyto mortgags, grant and convey the co-
signer's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated i pey the sums secured
by this Secunty Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modfv. fork.ear or make any
accommaodations with regard to the terms of this Security Instrument or the Note without the co-signer's consint:

Subject to the provisions of Scction 18, any Successor in Interest of Borrower who assumes Borrower's Gbiigations under
this Security [nstrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits under 1l Security
Instrument. Borrower shal! not be released from Borrower's obligations and liability under this Security Instrument uniess Lender
agrees to such release in writing. The covenants and agrecments of this Security Instrument shall bihd'(exccpt as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may chargc Borrower fees for services performed in connection wnh Borrower‘s defauli, for
the purposc of protecting Lender's interest in the Property and rights under this Security Instrument, including; bot not timited to,
attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the absencé of express authority in this Secunity
Tnstrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not
charge fees that are =xpressly prohibited by this Security Instrument or by Applicable Law. '

If the Loan js subject to a law which sets maximum loan charges, and (hat law is fi nally lnterprcled $0 that the interest or
other loan charges collected or Lo be collected in connection with the Loan exceed the permitted fimits; then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may chodse to make this refund by reducing
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the principal owed under the Note or by making a direct payment to Borrower. I a refund reduces principal,-the reduciion will be
treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the
Note). Borrower's acceptance of any such refund made by dircct payment to Borrower will constitute a waiver of any right of
action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instmmcnt must be in writing, Any
notice 10 Borrower in conngction with this Sccurity Instrument shall be decmed to have been given to Botfrower when mailed by
first class mail or when actually delivered to Borrower's notice address if sent by other means, Notice te any one Borrower shall
constifute notice to 1l Borrowers unless Applicable Law expressty requires otherwise. The notice address shall be the Property
Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify Lender of
Borrower's change of address. [f Lender specifies a procedure for reporting Bormower's change of address; then Borrower shall
only report a change of address through that specified procedure. There may be only one designated notice address under this
Security Iastrumers aiany one time. Any notice te Lender shall be given by delivering it or by mailing it by Tirst class mail to
Lender's address stated herein unless Lender has designated another address by notice (o Borrower. Any notice in tonnection with
this Sceurity Instrumnent snafl not be deemed to have been given to Lender until actually received by Lender. If any notice required
by this Security Instrument i elso requited under Applicable Law, the Applicable Law requircment will sat:sfy the corresponding
requirement under this SeCurty Instrument.

16. Governing Law; Seviiability; Rules of Construction. This Security Instrument shall be g(werned by federal law
and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Sccurity Instrument arc
subject to any requiraments and limitztions of Applicable Law, Applicable Law might explicitly or implicitly allow the parties to
agree by contract or it might be silent, but Zuch silence shall not be construed as a prohibition against agrcement by contract. [n the
event that any provision or clause of this Seerinty Instrument or the Note conflicts with Applicable Law, such conflict shall not
affect other pravisions of this Security Instrumer< or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall medn and includc:cdrrcsponding neuter
words or words of the feminine gender; (b) words in teeGrmzular shall mean and include the piura[ and vice versa; and (c) the word
"may" gives solc discretion without any obligation to take.arnyaction.

17. Berrawer's Copy. Borrower shall be given one copy of the Note and of this Sccunly Instrumcm

18. Transfer of the Property or a Beneficial Interest 1. Borrower. As used in this Section 18, “Interest in the Property”
means any legal or beneficial interest in the Property, including, but rot jimited to, those beneficial mterests transferred in a bond
for deed, contract {or deed, installment sales contract or escrow agreetien, the intent of which is the'transfér'oflil]e by Borrower
at a future daie to a purchaser.

If all or any part of the Property or any Interest in the Property is soldoriry nsfened (or if Borrower is not a natural person
and a bencficial interest n Borrower is sold or transferred) without Lender's prior »iitten consent, Lender may require immediate
payment in full of all sums secured by this Security Instrument, However, this optio® sholl not be exercised by Lender if such
cxercise is prohibited by Applicable Law,

1f Lender exercises this option, Lender shall give Bomower notice of acceleration. The iotice shall provide a period of not
fess than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrument. 1f Borrower fails to pay these sums prior fo the explratmn of his Dcnod ‘Lender may invoke
any remedies permitied by this Security Instrument without further notice or demand on Borrower -

19. Borsower's Right to Reinstate After Acceleration. If Borrower meels certain conditions, F orrower shall have the
right to have enforcement of this Security Instrament discontinued at any lime prior to the earliest oI (a) fveidngs before sale of
the Property pursuant to Section 22 of this Security Instrument; (b} such other period as Applicable Law might snecify for the
termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those ccaditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note'as if no acuclovaiion had
occurred; (b) cures zny defanlt of any other covenants or agreements; {c) pays all expenses incurred in _e’n_fér('ting this Security
Instrument, including, but not limited to, reasonable attomeys' fees, property inspection and valuation fees;and other fees incurred
for (he purposc of protecting Lender's interest in the Property and rights under this Sccurity Instrument; and (d) takes such action
as Lender may reasonably require to assure that Lender's interest in the Property and rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, shall continite unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the
following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treastirer's check or cashier’s
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entily, or (4) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrament and obligations secured hereby
shall remain fully effective as if no accelteration had occurred. However, this right to remstate shall not apply in the case of
acceleration under Section 18.

20. Sate of Note; Change of Loan Servicer; Neotice of Grievance. The Note or a parlial inlerest i_n the Note (together
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with this Security Instrument) can be sold one or more times without prior notice to Borrower, A sale might result in a change in
the entity (known as the "Loan Servicer™) that collects Periodic Payments due under the Note and this Secunity Instrument and
performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicabie Law. There also
might be onc or more changes of the Loan Servicer ynrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given writien notice of the change which will state the name and address of the new Loan Servicer, the address to
which paymests should be made and any other information RESPA requires in connection witha notice of transfer of servicing. 1f
the Note is sold and thereafter the Loan is serviced by a Loan Servicer vther than the purchaser of the Note, the mortgage loan
servicing obligations to Borrower will remain with the Loan Servicer or be transferred 1o a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note puschaser.

Neither Borrower nor Lender may commence, join, or be joined Lo any judicial action (as either an individual litigant o
the member of a class) that arises from the other party's actions pursuant to this Sceurity Instrument or ihat alieges that the other
party has breachedany provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or Lender has
notified the other party/{with such notice given in compliance with the requirements of Section 15) of such alleged breach and
afforded the other party/nercto a reasonable period after the giving of such notice Lo take carrective action. IT Applicable Law
provides a time period wine!i imust elapse before certain action can be taken, that time period will be deemed (o be reasonable for
purposes of this pamgrapll Tuoruotice of acceletation and opporiunity io cure given to Borrower pursuant to Section 22 and the
notice of acceleration given to-Borrower pursuant to Section 18 shatl be deemed to satisly the notice and opportunity to take
corrective action provisions of thig/Gection 20,

21. Hazardous Substance: s used in this Section 21: (a) "Hazardous Substances” arc those substances defined as toxic
or hazardous substances, potlutanis, or wastes by Environmental Law and the following substances: gasoline, kerosene, other
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents; materials coniaining ashestos or
formaldehyde, and radioactive materials; (b) "Edvironmental Law” means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or envirnmental protection; (c) "Environmental Cleanup" includes any response
action, remedial action, or removal action, as defined Jo Bnvironmental Law; and (d) an "Environmental Condition" means a
condition thal can cause, conlribute to, or otherwise trigear an Environmental Cleanup. -

Borrower shall not cause or permil the presence, yse, disposal, storage, or release of any Hazardous Substances, or
theeaten to release any Hazardous Substances, on or in the Propetty. Borrower shall not do, nor allow anyone clse to do, anything
affecting the Propery (a) that is in violation of any Environmemz! Latw, (b} which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance_scrates a condition that adversely affects the value of the
Property. The preceding two seniences shall not apply te the presenct, vse; or storage on the Property. of small quantities of
Hazardous Substances that are generally recognized to be appropriate (o nacyval residential ises and to maintenance of the
Property (including, but not limited to, hazardous substances i consumer {iroducts).

Borrower shall promptly give Lender written notice of (a) any investigafion, ;laim',: demand, fawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b) any Environmental Condition, inc’afing but not linited to, any spilling,
leaking, discharge, rzlease or threat of release of any Hazardous Substance, and (c) any condiizn caused by the presence, use or
relcase of a Hazardous Substance which adversely affects the value of the Property. If Borroy = leams, or is notified by any
governmental or regulatory authority, or any private party, that any removal or other remediaticn of eny Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in aceo'dance with Environmentat
Law. Nothing hercin shall ¢reate any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Barrower prior to acceleration following Birrower's
breach of any covenant or agreement in this Security Instrument (buf not prior to acceleration under Section-18 unless
Applicable Law provides otherwise). The notice shall specify: (a) the defauit; (b) the action rei';uired to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and {d) that
failure 1o curc the default on or before the date specified in the notice may result in acceleration of the sums secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower
of the right to reinstate alter acceleration and the right to assert in the foreclosure proceéding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial preceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Section 22, mc]udzng, but not Jimited to, reasonable
attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shali refease this Security Instrument,
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Borrower shal} pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the
fee is paid 10 a third party for services rendered and the charging of the fec is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights under and
by virtue of the Nimois homestcad exemption laws.

25, Placement of Collateral Protection Insurance. Uniess Borrower provides Lcnder with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase mmsurance at Borrower's expense to protect
Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connection with the
collateral. Borrower may later cancel any insurance purchased by Lender, but ondy after providing Lender with evidence thai
Borrower has obtained insurance as required by Borrower's and Lender's agreement, If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of thal insurance, including interést and any other charges Lender may
impose in conneetion with the placement of the insurance, untif the effective date of the cancellation or expiration of the insurance.
The costs of the insurazie may be added to Borrower's total outstanding balance or obl:gatmn The costs of I.he insurance may be
more than the cost of ingurance Borrower may be able to obtain on ifs own.

BY SIGNING BELOWY, Borrower accepts and agrees (o the terms and covenarts contained in this Sccurity Instrument
and 1w any Rider executed by Borrowss and recarded with it.

: N
j o S

X’ﬁﬂﬁ%/;.gwhww CE I

- BORRO%R - SATYANARAYANA GADOIPALI. - DATE -
/“'" o - ﬁ,ﬂ (‘_,,.f
W i e A TR S 00t (Can019 ) T fl?’f’(wﬁ?“" e Ly -
LAXNI P GAPDIPATI BY SATYANARAYANA GAUIDIPATI, ATTORNEY IN FACT, dare
STATEOF _LIh01 =

1
COUNTY OF {0

.2 Notary Public in and foy said “”,}) v and statc do hcreby cemfy lhat
a\ana Q L (ricd ot .

~-a d T’ Attorney in

act

—— ' personaily
known to mie (o be the same person(s) whose name(s) isfare subscribed o the foregoing inslniment, appeared before me this day in
person, and acknowledged that he/she/they signed and delivered the instrument as hlS/hCl‘/ih\. r frie #nd voluntary act, for the uses
and purposes therein set forth.

Given under my hand and official seal, this [,. day of ¢ JL[/)E A0 :71

OFFICIAL SEAL

. . DL D
DAWN M KENNY My Commission Expires: é’// M;Ul )

Notary Public - State of [llinois
My Commission Expires Jun 18, 2013
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File No.: 2120846
Property Address: 15717 HEATHERGLEN DRIVE, ORLAND PARK, 1L, 60462

LOT 11 IN COLET TE HIGHLANDS WEST, BEING A SUBDIVISION OF THE SOUTHEAST Y% OF SECTION
17, TOWNSHIP 36 MOFTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO
THE PLAT THEREQF KECZORDED NOVEMBER 3, 2004 AS DOCUMENT 0430834173 IN COOK COUNTY,
ILLINOIS.

PIN: 27-17-402-011-0000
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PLANNLD UNIT DEVELOPMENT RIDER

GADDIPATI
Loan #: 88199728
MIN: 100511600000918182

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 15TH day of JUNE,
2012, and 15 incorporated into and shall be deemed to 2mend and supplemnent the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument";.o *he same date, given by the undersigned
(the "Borrower") 1o secure Borrower's Note to INTEPRZNK MORTGAGE COMPANY, (the
"Lender”) of the same date and covering the Property descrived. in the Sccurity Instrument and
located at:
15717 HEATHERGLEN DR, ORLAND PARK, 7L 50462
(Property Address)
The Property includes, but is not limited to, a parce! of land improved with 2*dwelling, together
with other such parcels and certain common areas and facilities, ‘as doscribed in THE
COVENANTS, CONDITIONS AND RESTRICTIONS FILED OF RECORD TEAT AFFECT
THE PROPERTY (the "Declaration"). The Property is part of a planned unit developmeis known
as
COLETTE HIGHLANDS WEST
[Name of Planned Unit Development] _
(the "PUD™). The Property also includes Borrower's interest in the homeowners assaciation or
equivalent entity owning or managing the common areas and facilities of the PUD (the "Owners

MULTISTATE PUD RIDER- Singlc Family -Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
<= 147 Form 3150 1401 (page ! of 3 puges)
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Association") and the uses, benefits and procecds of Bommower's interest.

PUD COVENANTS. In addition 1o the covenants and agreements made in the Security

Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligatiens. Borrower shall perform all of Borrower's obligations under
the PUD's Constituent Documents. The “"Constituents Documents" are the: (i) Declaration;
(i1) articles of incorporalion, trust instrument or any cquivalent document which creates the
Ovaers Assoctation; and (iii) any by-laws or other rules or regulations of the Owners
Association. Borrower shall promptly pay, when due, all ducs and assessments 1mposcd
pursuan’. to the Constituent Documents, :

B/ Prunerty Insurance. So long as the Owners Association maintains, with a
generally acccnied insurance carrier, a "master” or "blanket” policy insuring the Property
which is satisfactory to Lender and which provides insurance coverage in the amounts
(including deductibl--cvels), for the periods, and against loss by fire, hazards included
within the term "extended chverage," and any other hazards, including, butnot limited to,
carthquakes and floods, for which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Puriodic Payment to Lender of the yearly premivm
instaliments for property insuranscon the Property; and (if) Borrower's obligation under
Scction § to maintain property insurarce coverage on thic Property is deemed satisfied to
ihe exient that the required coverage ieprovided by the Owners Association policy. ..

What Lender requires as a condition of-this waiver can change during the term of
the loan. o

Borrower shall give Lender prompt notice of any lapse in required pmperty
insurance coverage provided by the master or blanket policy.

In the event of a distribution of property insuranse ;roceeds in lieu of resioration
or repair following a loss to the Property, or to common arsas-and facilities of the PUD,
any proceeds payable fo Borrower are hereby assigned and shall b¢ paid to Lender. Lender
shall apply the procecds to the sums secured by the Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall takc such zitiens as may be
reasonable to ensure that the Owners Association maintains a public' Hability insurance
policy acceptable in form, amount, and extent of coverage to Lender. '

D. Condemnation. The proceeds of any award or claim for damages, Cireel or
consequential, payable to Borrower in connection with any condemnation or other wakiig
of atl or any part of the Property or the common areas and facititics of the PUD, or for aiv
conveyance in licu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrumem as
provided in Section 11.

E. Lender's Prior Consent, Borrower shall not, except aftet notice to Lender and '

with Lender's prior written consent, either partition or subdivide the Property or conisent to:
(i) the abandonment or termination of the PUD, except for abandonment or termination
required by aw in the case of substantial destruction by fire or other casualty or in the case
of a taking by condemnation or eminent domain; {ii) any amendment fo any pmvisidn of
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the "Constituent Documents” if the provision is for the express benefit of Lender; (iii)
termination of professional management and assumption of self-management of the
Owners Association; or {iv) any action which would have the effect of rendering the public
liability insurance coverage maintained by the Owners Association unacceptable te Lender,

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower
ard Leader agree 1o other terms of payment, these amounts shall bear interest from the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lencer to'Parrower requesting payment.

BY SIGNING BELO'W, Borrower accepts and agrees to the terms and covenants contained in this

PUD Rider. ‘
it

K ,?/‘f 'f.’f {)’_ P — ey 3 I ) 1
L S ) ¥ A G A 3
o Th e BE e

. BORROWER - SATYANARAYANA ~GADDIPATI - DATE -

)(/,'J,@.,-w« 0 AT 17 Chip Ry et G JETT W 18.luCyr m 680 o f ) e
LAXHT P GADDIPATI BY SATYANARAYAND GiDDIPATI, ATTORNEY IN 'EACT ,D’ST <
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